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IN OCTOBER, the economic situation continued to 
be depressed, though signs of improvement and 
increased activity were apparent in several direct­
ions, and especially in those branches of industry 
and commerce which were under the influence of 
seasonal factors.

In a g r i c u l t u r e ,  the position continued to 
be unsatisfactory for, although the harvest was 
abundant, prices were unremunerative and the 
crops were being realised under worse conditions 
than in September. Despite the favourable situation 
obtaining on the pig, egg and butter markets, of 
which the farming community took full advantage, 
the shortage of ready money became still more 
acute. Under these conditions the purchasing 
capacity of this class of consumers was very low, 
which, of course, adversely affected other branches 
of trade.

In i n d u s t r y ,  the seasonal sections (sugar, 
potato products, distilling, &c.) continued to be 
well employed, but the other branches, especially 
those producing consumption goods, worked under 
less favourable conditions. The tanning, and the 
textile industries in the Lodz area, are in a critical 
situation, but coal mining continued to be pros­
perous.

Unemployment increased, as usual at this time 
of the year.

P r i c e s ,  both wholesale and retail, showed 
declines owing to slight falls in farm products and 
manufactured articles.

R a i l w a y  traffic showed a large increase as 
compared with the preceding month, and the 
railways worked at full capacity, due to a seasonal 
rise in the transports of agricultural products 
(beets and potatoes) to the factories and of coal 
to the ports.

F o r e i g n  t r a de ,  similarly as in the three 
previous months, was closed with a favourable
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balance; there were large imports of machinery 
and apparatus which points to the continuance of 
the rationalisation of industry.

The S t a t e  r e v e n u e  was considerably greater 
than in September and exceeded the expend­
iture.

The m o n e y  m a r k e t  showed signs of improv­
ement.

The Bank of Poland reduced the rate of discount 
from 9 to 8'5 per cent on November 15th. The 
bullion reserves of the Bank held abroad rose 
further, due to new purchases of gold.

REVIEW OF THE GENERAL ECONOMIC SITUATION IN POLAND
O C T O B E R  19 2 9

UNIT
OCTOBER

1928
SEPTEMBER

1929*)
OCTOBER

1929

S T A T E  O F  E M P L O Y M E N T :
UNEM PLOYED ..................................................... 81.195 83.063 93.800

P R O D U C T I O N :
C O A L ..........................................................................
OIL ...........................................................................
PIG IR O N ..................................................................

1 th o u san d  
| to n s

3.848-0
62-5
62-9

3.950-0
56-0
5 8 0

3.399 0 
57-2 
57 7

A G R I C U L T U R A L  I N D E X E S :
(CROPS)
RYE ..........................................................................
WHEAT ....................................................................
BARLEY ....................................................................
O A T S ............................................................................

\  th o u san d  
■ to n s

5.900 
1.460
1.900 
3.650

6.260
1.640
1.370
2.540

6.260
1.640
1.370
2.540

P R I C E S :
W HOLESALE PRICE I N D E X .........................
INDEX OF COST OF LIVING IN W AR­

SAW  ....................................................................
1 (1914 =  100) 

1

118-4

123-2

1112  

122-8

1104 

123 5

F O R E I G N  T R A D E :
IMPORTS ................................ ..........................
EXPORTS ...............................................................
EXC ESS OF EXPORTS ( + )  OR IM­

PORTS (— ) .........................................................

l  m illion 

1

277 2 
238-7

— 38-5

247-5
262-0

+  14-5

257-2
259-4

+  2-2

T R A N S P O R T S :
RAILW AY T R A F F IC ..........................................
PORT TRAFFIC (d a n z ig  a n d  g d y n i a )

truck  loaded  
(15 tons) 
reg . ton

655.216
442.645

581.220
497.523

661.137
521.344

B U D G E T :
R E C E IP T S ................................................................
E X P E N D IT U R E ..................................................... \ m illion  £  

)
267 4 
256-4

2 3 8 8  
236 3

270-8
267-3

M O N E Y  C I R C U L A T I O N :
BANK OF POLAND NOTES ......................
COVER IN GOLD AND FOREIGN CUR­

RENCIES ..........................................................
TOKEN M O N E Y ........................................ '. . . .

m illion x?

0/ 0/ lO 10 ~f.
m illion xL

1.3131

6 1 1 4
2 5 5 5

1 354-4

6067
259-5

1.392-2

60-80
2696

C R E D I T :
(BANK OF POLAND)
BILLS DISCOUNTED .....................................
OFFICIAL DISCOUNT RATE .....................

m illion  x£
% %

64 0 2
8-0

725-8
9 0

7450
9-0

F O R E I G N  C U R R E N C I E S :
(W A R SA W  STOCK EXCHANGE-AVERAGE RATES)
U. S. A. DOLLAR ....................................
POUND STERLING .....................................

1 *  
1

8 9 0
43-24

8 9 0
4 3 2 4

8 9 0
43-68

BALANCE-SHEET OF THE POLISH 
NATIONAL EXHIBITION

THE POLISH National Exhibition, the first in 
independent Poland, was closed on September 30, 
as punctually as it was opened on May 16 last. 
A detailed report on the Exhibition in five volumes 
will be published in 1930; it will deal with all 
the problems which arose at the time of the orga­
nisation of the venture and with the manner in 
which they were successfully solved. Great im­
portance is attached to the fact that the valuable

experience, which has been acquired during the 
period of the organisation of the Exhibition, will 
be collected and passed on not only as documents 
for scientific research, but also as a guide to all 
those who in the future will have the privilege 
of organising similar work.

Meanwhile the following brief account will be 
of interest to our readers.

It is strange to say that the number of persons 
responsible for the Exhibition could be counted 
on the fingers of one hand, and what tremendous

* )  Corrected figures,
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difficulties they had to overcome in order to bring 
to a conclusion the vast scheme. Public opinion 
in Poland, similarly as in other countries, is very 
superficial. Some erred because they did not know 
at all the complicated internal mechanism of the 
Exhibition, others because the success achieved 
prevented them from seeing how frequently the 
organisers found themselves between ’’Scylla and 
Charybdis” . Casual observers were impressed by 
the figures running into millions with which the 
Exhibition organising department had to deal, they 
were impressed by the hundreds of thousands 
of square metres, they were impressed by the

thousands of exhibitors, but the experts found 
food for thought in altogether different things. 
The greatest difficulties which had to be overcome 
were of an internal and political nature, for, it is 
clear that two factors had a decisive influence 
on the success of the Exhibition. In the first 
place it was necessary to gather the whole nation 
under one banner, and it was not an easy task. 
In the second place it was necessary to win over 
the Government of the Republic to this cause, and 
here, too, there were tremendous difficulties because 
the Government feared that the organisation of 
the Exhibition would involve great expenditure. 
However, all difficulties were successfully dealt 
with and overcome. The dimmensions of the Polish 
National Exhibition exceeded the expectations of

even the greatest optimist. The site of the Exhi­
bition covered 650.000 sq, m. and comprised over 
100 large buildings of a floor area over 150.000 
sq. m. These figures alone show that it was one 
of the largest exhibitions which has ever been 
organised in the world; it was very nearly as 
large as the British Exhibition at Wembley and 
as regards intrinsic value and organisation it was 
apparently superior. At least important English 
newspapers have publically made statements to 
this effect.

Nearly 5 million persons visited the Exhibition. 
Under Polish conditions it is an enormous figure,

and it is a great moral success which could 
hardly have been anticipated. During the Exhibition, 
182 congresses and conferences met at Poznan. 
This figure includes two important events, namely the 
Congress of Choirs from all the Slavonic countries 
numbering 20.000 persons, and the Congress of 
Sokols form all the Slavonic countries, comprising
30.000 persons. There were abont 200 foreign 
official excursions and, in addition, the Exhibition 
was visited by two foreign Cardinals and by over 
20 Cabinet Ministers from foreign countries. There 
were also delegations from overseas governments 
among which should be specially mentioned those 
of Canada, the United States of America and Japan. 
Over 60.000 articles were published in newspapers 
and periodicals in connection with the Exhibition.

I N T E R I O R  O F  T H E  S E E D  P A V I L I O N  A T  T H E  P O L I S H  N A T I O N A L  E X H I B I T I O N
(P H O T . S . P L A T E R )
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The objects of the Exhibition as set out in the 
initial project were as follows: the Polish National 
Exhibition was to show what Poland was, what 
she is and what she will be.

The Exhibition was also designed to increase 
local consumption, to affect favourably the export 
trade and to acquaint foreign nations with the 
economic and cultural achievements of the Polish 
people.

Have these aims been achieved? There is no 
exaggeration in saying that they have, and that 
their extent has exceeded all expectations. The 
results are such that they cannot be measured either 
by a pair of compasses or by scales, but the 
effects will be apparent in the economic life of the 
country for many years to come. The Exhibition 
was visited by hundreds of thousands of influential 
persons from abroad, including official commercial 
delegations from nearly all the European countries. 
Included among these were several thousands of 
journalists of which about four hundred came 
officially as representatives of foreign press 
associations. These visitors, for the most part, 
’’discovered” Poland and were astonished, which 
is testified in thousands of articles published in 
the foreign press by, in many instances, well 
known writers of world repute. Foreign capitalists 
begun take a great interest in Poland and it is 
safely assumed that the Exhibition has also 
favourably affected Poland’s position in the comity 
of nations.

To the Poles, the Exhibition has shown what 
products are manufactured within the country and 
that they are not in any way inferior in quality 
to foreign. Millions of people from all parts of the 
country visited the Exhibition and on returning 
home they were also desirous of raising their 
standard of life, their work, their technical 
installations, their system of organisation and their 
mode of administration, to a higher level.

Surely, this is a sign of the progress which is 
so necessary, especially in the eastern regions of 
the Polish Republic.

The efforts of the Government, made during the 
last ten years, were also illustrated. The Government 
pavilion was excellent and the exhibits impressed 
greatly both local and foreign visitors. All 
domains of culture from science to art were 
represented at the Exhibition. The art display was 
the largest that has ever been held in Poland. The 
industrial exhibits were housed in about a hundred 
halls and pavilions, the stands covering over
52.000 sq. m. The agricultural exhibits were imposing 
and, according to the opinion of all foreign experts, 
the organisation was perfect and up-to-date in 
every detail. The agricultural section was one of 
the largest that has ever held on the European 
continent and included a show of domestic animals 
larger than any hitherto organised show in the 
world. It is sufficient to say that even the largest 
exhibitions of domestic animals have comprised 
only about half the number of animals shown at 
the Polish National Exhibition. There were also j 
held special horticultural exhibitions and shows j  
illustrating the different sections of the breeding E 
of animals as well as a separate show of horses*!

and dogs, bees and fish. The exhibits illustrating 
Polish crafts proved that also in this domain 
Poland is not behind other civilised nations.

The section of physical training showed vividly 
the enormous progress which has been achieved 
in the course of the last few vears.

It was most gratifying to note that Polish 
emigrants residing in all parts of the world took 
an active part in the Exhibition. There were 
exhibits illustrating the life and the role played 
by Poles in the United States of America, who at 
their own expense erected the palace of emigration; 
there were also exhibits from the Polish communities 
in the Argentine, Chile, Peru, Austria, Belgium, 
Brazil, Czechoslovakia, China, Turkey, Denmark, 
France, Canada, Latvia, Germany, Switzerland, 
Rumania and Hungary.

There were three great records created, of which 
the organizers of the Exhibition may be proud. 
These records will remain for ever as the outstanding 
features of the Exhibition.

The first record is the fact that on the day of 
its opening it was completely finished and this 
fact was emphasised whenever the Exhibition was 
written or spoken of. The second record is the 
short time in which it was organized as it only 
took about one-fourth of the time necessary for 
the organisation of such a large venture in other 
countries. The third record is the fact that there 
has been no exhibition of its size which has 
incurred so moderate an expenditure. The whole 
Exhibition cost less than the expenditure on 
publicity of similar undertaking in other countries.

The financial plan of the Exhibition is unique 
of its kind as it has not proved a failure from the 
financial point of view, despite the fact that the 
subsidies did not run into scores of millions of 
zlotys as has been the case with other exhibitions. 
The Exhibition has not as yet been liquidated and 
it is not as easy a task as it might appear to the 
uninitiated. If, however, the liquidator succeeds in 
selling the assets of the Exhibition for only 25 
per cent of their cost price, than the budget will 
be equalised. If this does not prove feasible then 
the Treasury will have to be requested to grant 
one-and-a-half or two million zlotys to meet the 
possible deficit. It may be stated by the way that 
both the Government and the community were 
prepared for a deficit of 40 million zlotys. The 
success has therefore been complete. Wherein lies 
the mystery? In reply it should be stated that the 
Polish National Exhibition was actually organised 
by the whole Polish nation. Sacrifices were made 
by industry, local governments, social organisations 
and, above all, the Government. There is not a single 
instance in the history of European and overseas 
exhibitions in which financial contribution on the 
part of the State has been, comparatively speaking, 
so small. The feeling of satisfaction is therefore 
justified. The policy of the Government right from 
the beginning was rational. It was briefly stated 
in 1927 by M. Kwiatkowski, the Minister of Industry 
and Commerce at a conference with the organizers: 

U'You must show what you are able to do and the 
^Government will help you when you prove that
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the organisation will be based on the co-operation 
of the whole community".

The confidence in the organizers was fully 
justified as the great task was performed on 
rational lines and will surely bear fruit in the near 
future.

P O L A N D ’ S G R A I N  P O L I C Y

THE DEVELOPMENT of agricultural production in 
Poland is of considerable importance not only from 
the point of view of national husbandry, but also 
from that of the self-sufficiency of the European

Further, in actual figures Poland occupies a leading 
place among the European nations as regards the pro­
duction of rye and potatoes, second place in the 
production of pigs, third place for that of oats and 
cattle breeding, fourth as regards barley, and in 
the production of horses and flax the first place.

Both, as regards the output of vegetable and 
animal products there are still in Poland consider­
able possibilities for development, which will be 
made use of gradually by the introduction of 
improvements, expansion of means of communica­
tion, promotion of agricultural education and organ­
isation of the trade in agricultural products.

In a country like Poland, where about 65 per

A U R I C U L T U R A L  M A C H I N E R Y  A N D  I M P L E M E N T S  S E C T I O N  A T  T H E  P O L I S H  
N A T I O N A L  E X H I B I T I O N  (PH OT. S . P L A TE R )

continent as regards foodstuffs. As regards agri­
cultural production, Poland occupies third place in 
Europe coming after Germany and France with 
the difference, however, that in contrast to these 
two countries, Poland is self-supporting in foodstuffs 
and has, in addition, good prospects for the future 
development of her productive lands which amount 
to over 25 million ha. Poland possesses about 605 
ha of arable soil per 1.000 inhabitants, whereas 
the corresponding figures for France and Germany 
are 549 ha and 323 ha, respectively. For this reason 
Poland occupies the leading place as regards the 
production of cereals. The average annual produc­
tion of cereals for bread making per capita is in 
Poland 221 kg, in France 208 kg, in Rumania 164 kg, 
in Czechoslovakia 157 kg and in Germany 151 kg.

cent of the population is engaged in agricultura 
pursuits and where 60, per cent of the arable soil 
is under cereals, the grain policy is of particular 
importance. It is clear that this policy had to be 
adapted to the conditions obtaining on the world 
markets and especially to the conditions ruling in 
Europe, which have been subject to considerable 
changes as compared with pre-war days.

After the war, the conditions ruling on the 
European markets depended to a much larger 
extent than before 1914 on those existing in North 
America, where the production has been increased 
to such an extent that it has become a decisive 
factor as regards prices of grain in Europe.

The world wide crisis, which hung over agriculture 
during the period from 1921 to 1924 and which
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was brought about by the overproduction of grain 
in North America, was responsible for the fact 
that certain nations began to seek remedies and, 
in this way, the crisis favoured the strengthening 
of the protectionist movement.

In Europe, within the last five years, the 
protection of agriculture by means of customs duties 
has been considerably increased and, speaking 
generally, it now exceeds the pre-war proportions. 
Certain countries such as Norway and Switzerland 
went even so far as to introduce a grain monopoly 
which eliminates foreign competition. Other countries 
(Czechoslovakia, Austria, Sweden, Germany and 
partly Spain) have introduced a system of premiums 
on grain exports, which aims not only at the 
increase of prices on their internal markets and 
the development of domestic production, but also 
at influencing the adjoining markets in order to 
insure commercial advantages to themselves.

At the present time, apart from Great Britain 
Belgium, Holland and Denmark, which do not pos­
sess favourable natural conditions for grain 
production, all the European countries and even 
the United States of America, have introduced 
import duties on grain.

The importance attaching to the development of 
agriculture in the course of the last few years is 
apparent not only in the discussions on this subject 
at the League of Nations, but also by the interest 
taken in the protection of agriculture by the 
socialists in various coutries, which is reflected by 
the resolution recognising the necessity tor the 
protection of this branch. Efforts are being made 
in that direction by the different nations such as 
the Italian "Battaglia del Grano” , the Farm Relief 
Bill of last year in the United States, on the 
strength of which $ 500 million were granted to 
agriculture, or the German ’ ’Notprogramm”. All 
these movements on the chessboard of economic 
policy cannot remain without influence on the 
conditions ruling on the international exchange of 
agricultural products. Moreover, within the last few 
years special credit institutions, both State and 
private, have been created for the purpose of 
assisting the development of agriculture.

Under these conditions it is only natural that the 
production of grain of late years has increased, and 
especially in Europe, which is corroboratad by the 
following table (in millions of q):

1924 1925 1926 1927 1928 1929
P r o d u c t i o n of  w h e a t

E urope . . . .  
N orth A m erica
A s i a ...................
N orth  A frica  .

2 7 9 8
309-4
112-2

139

368 1 
294-3 
102-2 

186

'318-0
3 3 9 8
1028

15-6

331-6 
372-8 
105 3 

16‘4

367 5 
393-8 

9 1 7  
18-3

362-5
29 6 8
101-6

16-4

Total: 7 1 5 3 783-2 7 7 6 2 826-1 871-3 777-3

P r o d u c t i o n o f  r y e
E urope . . . .  
North A m erica

156-4 
20 1

224-5
14-1

178-5
135

192-4
186

215-3
14-3

215-1
140

T ota l: 176-5 238-6 1920 2 1 1 0 229 6 229 1

P r o d u c t i o n o f  b a r l e y
E urope . . . .  
N orth A m erica
A s i a ...................
N orth  A frica  .

92-8
58-9
257
16-4

113-3
6 5 5
30-1
198

114-9
6 2 0
29-4
13-4

113-3
7 9 0
29-0
15-9

128-1
107-3

28-2
2 1 9

134-1
89-3
30-2
16-0

T otal: 193-8 228 7 219-7 2 37 2 285-5 269-6

P r o d u c t i o n  o f  o a t s  
E urope . . . .  136’8 148’0 16P6 158 0 171'9 1771
N orth  A m erica  280’7 278 0 240 1 239 5 280 0 218'8
N orth  A frica  ■ 1 7 2 8 1 7 1 9 2 7 2'6

T ota l: 4 1 9 2  428'8 4 0 3 4  3 9 9 4  454'6 398 5

It is seen that the growth in the production of 
each of the four main varieties of grain has made 
rapid progress. Apart from the protection of 
agriculture by means of customs duties and the 
credit facilities extended, there were also other 
factors which have favoured the increase in pro­
duction, which has resulted in increasing competition 
on the international grain market. During the same 
period the organisation of the corn trade has 
altered considerably, so much so that every country 
interested in agricultural production must take it 
into consideration.

The corn trade is being concentrated.
This process has assumed various forms 

according to the local conditions, but everywhere 
it is based on assistance from the State, and is 
closely connected with the grain policy practiced 
by a given government. In North America it has 
assumed the form of co-operatives, and the so- 
called "pools" control almost entirely the home
grain markets and their activity extends even to 
Europe and South America. In Germany, a single 
quasi-private grain concern, supported by the 
Government, concentrates in its hands about 75 
per cent of the total home and foreign trade and 
does not confine its activity only to the German 
market; in Norway and Switzerland, there are 
grain monopolies; in Czechoslovakia, the whole
trade is concentrated in the hands of co-operative 
societies; in Italy enormous capital has been 
devoted to the reform of the corn trade; finally, in 
Soviet Russia the corn trade is monopolised by the 
government.

Poland was one of the last countries to decide 
to protect agriculture. This became a necessity 
since other countries had adapted a policy of
protection and increased production, which affected 
the most vital interests of Poland. Poland was 
compelled to take protective measures in order to 
improve the unfavourable situation under which 
the Polish farmers are now working.

In the autumn of 1928, the imports of grain into 
Poland assumed large proportions; thus, in August 
the imports of rye were 72.640 q, in September 
41.780 q and in October 35.140 q, while, at the 
same time, the Polish grain markets were slack, 
and in view of the good crops these imports were 
absolutely superfluous. It is also worthy of note 
that grain was imported into Poland despite the 
fact that the prices in Poland were lower than in 
Germany; the anomaly is accounted for exclusively 
by the high export premium given to the grain 
exporters in that country.

It was not until November 1928, that Poland 
introduced a customs duty on the imports of 
wheat amounting to £  11 per 100 kg and a few
months later an identical duty on rye. On 
September 5,1929 the customs duty on imported 
rye flour was raised from z[ 5 to S  16'50 per 
100 kg and on September 18,1929 the following 
customs duties were introduced (in £  per 100 kg):
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on o a t s ...................................................... l l ’OO
„ b a r l e y ................................................. l l ’OO
„ m a i z e ..............................................  6'00
„ b u c k w h e a t .....................................  6 0 0
„ m i l l e t ..............................................  3 00
„ p e a s ...................................................  6'00
„ flour (not sp e c ia lly  d esig n a ted ) . 16'50
„ b a r ley  g ro a ts ........................................... 17 00
„ b u ck w h ea t and m ille t g ro a ts  . . ll'OO
„ w h ea te n  groats (n ot sp ec ia lly

d e s i g n a t e d ) ................................ 1800

In the course of the summer of this year all 
the restrictions on the export of grain were 
repealed and since that time the Polish grain 
policy is based on two generally recognized 
principles, namely: non restriction of export and 
the protection by means of customs duties. In 
addition On November 16th the Government intro­
duced for a period of 5 months, that, is to April 
15, 1930 a customs duty drawback when exporting 
grain, the products of flour mills and malt.

The extent of the customs duties on imported 
grain was fixed below those of many other countries 
and also below the German export premiums. It 
may be recalled that the German premium for 
wheat is Rmk. 6 50 and for the remaining varieties 
of grain Rmk. 6 per 100 kg. which converted into 
Polish currency comes to z£ 13'80 and z£ 12'80 
respectively, whereas the customs duty on the 
four varieties of grain is £  11 per 100 kg. It is, 
clear therefore that under the present conditions 
the customs protection in Poland is moderate and 
is adapted to the conditions obtaining on the 
European corn markets as a whole.

The protection of agricultural production in 
Poland is all the more justified as agriculture is 
still in the phase of gradual development which 
is reflected in the increase in the area under 
cultivation, an increase in the number of domestic 
animals, in the growth of the consumption of 
artificial fertilizers, in the progress in improvements, 
&c. In addition, the differences between good and 
bad crops in the different years are becoming 
smaller and smaller, while at the same time there 
is a steady growth in the yield per ha which 
testifies to progress in this domain.

The crop returns in Poland for the last years 
were as follows (in thousands of q):

1921 1922 1923 1924 1925
11.020 12.735 14.948 10.192 17.384
44.437 51.685 61.663 37.565 67.406
9.002 10.002 12.762 9.494 13.007

13.288 15.930 22.138 15.394 20.929
T otal

T otal 97.657 109.644 117.466

markets and for the creation of foundations for 
further development in production, which, being 
rationalised, has every prospect for future develop­
ment.

W A G ES IN  PO L A N D  IN TH E P O ST  
W A R Y E A R S

THE WARS which were fought on the Polish 
territories during six years, devastated both in­
dustry and agriculture. The reconstruction of 
factories, farms and working capital was necessarily 
effected to a large extent at the expense of wages, 
that is, at the expense of the working classes.
This fact even now checks the increase in wages 
to the levels of the other European countries.

The data covering the first few years of the 
existence of the Polish Republic are insufficient 
for very accurate calculations. According to the 
data available, real wages in Warsaw in the second 
half of 1919 were about 40 per cent of those 
in 1914. In the first half of 1921 they reached 
a level of 98 per cent of those in 1914. The
years from 1921 to 1923 were marked by severe 
depreciation of the currency, and wages were 
calculated on the basis of a sliding scale, that is, 
they varied according to the index of the cost 
of living. The method favoured the unification 
of wages of skilled and unskilled workers, but this 
tendency changed with the stabilisation of the 
currency.

In order to illustrate the level of real wages
for the years from 1921 to 1923, we give below
the indexes which were elaborated by the Inter­
national Labour Bureau on the basis of the data 
furnished of the Chief Statistical Office. These 
indexes cover the wages ruling in Warsaw and in 
the Lodz textile industry (1914 =  100):

S k illed  w orkers:

B u i'd in g  in d u stry  (b r ick la y ers)  
M eial in d u st y  (eng  n erin g  trades) 
T e x tile  in d u stry  (w e. v ers;

„ „ (-p in n ers)
P o lig ra p h ic  in d u stry  . . .
T ann ing  in d u stry  . . . .
B a k e r i e s .................................
B r e w e r ie s .................................

1921 1922 1923

82 84 73
74 71 53
66 50 48
91 56 53

113 133 119
110 106 93

97 97 83
90 100 94

77.747 90.352 111.511 72.645 118.726

1926 1927 1928 1929')
w h e a t .......................  14.285 16.626 16.116 16.400
r y e ............................  51.823 58.870 61.101 62 600
b a r l e y ...................  12.141 12.759 15.272 13.700
o a t s ............................  19.408 21.J89 24.977 25.400

100 89 66
116 104 75
98 60 54
94 100 88

110 101 81
105 80 70

118.100

The adoption of the principles of the grain 
policy dealt with above was necessary for the 
establishment of equilibrium on the home grain

’ ) Provisional figures.

U n sk illed  w o rk ers:

M etal in d u stry  ( h e lp e r s ) ...................
„ ,. (outdoor w orkers)

T e x tile  in d u s t r y .....................................
T an n in g  i n d u s t r y ................................
B a k er ie s  ( a s s is t a n t s ) ............................
B r e w e r ie s ...................................................

The figures illustrate the above mentioned tend­
ency to equalise the renumerations of the skilled 
and unskilled workers.

The following table shows the development of 
wages during the period of the stabilisation of 
the currency (one zloty =  one Swiss franc), that 
is, during the period from January 1924 to August 
1925 (first half 1924 =  100):
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1 d e x e s:
Nominal wages Actual wages

1924 1925 1924 1925
January . . . 1064 99-4 119 1 96-0
February . . 103-1 99-6 1139 9 7 6
M arch . . . . 1017 9 9 6 115-2 98-1
A pril . . . . 1017 99-8 1173 99-6
M a y ................... 100-0 100-1 1195 1049
June . . . . 95-4 1014 1215 1042
J u l y ................... 93-5 101-5 117-9 9 8 6
A u gu st . . . 9 3 3 98-4 1104 9 9 8
S ep tem b er 93-1 — 99’1 —

O ctober . . . 94-2 — 92-9 —

N ovem ber . . 9 6 7 — 93-7 —
D ecem b er . . 9 3 3 — 95-3 —

This period was marked, in the first place, by 
a considerable increase in prices, so much so, that 
the cost of living in January 1924, rose by 122 
per cent as compared with December 1923. The 
wages, calculated on a gold value basis, rose by 
about 80 per cent and, in some cases, they exceeded 
pre-war level. Nevertheless, the real value of their 
purchasing capacity was higher than in 1923. Since 
January 1924, the index of wages has been subject 
to considerable fluctuations brought about by the 
consequences resulting from the currency reform.

In the second half of 1924, real wages were 
lower than in the first. This was due to a strong 
tendency on the part of industrial circles to reduce 
wages generally, as, owing to the high wages in 
the first half of 1924, the competitive power of Polish 
manufactured products decreased considerably, 
which, in turn, brought about a sales crisis. Those 
industries which did not reduce wages introduced 
longer working hours. This was the case in the 
Upper Silesian metallurgical industry where the 
number of working hours was raised from 8 to 10 
per day.

The next characteristic period was from July 
1925 to August 1926, the outstanding features of 
which were a fall in the value of the currency
and an acute economic crisis (first half 1 9 2 5  =
1 0 0 ) :

I n d e x e s :
Cost of W a g e s:

foodstuffs nominal actual
July 1925 . . . . 102-9 101-5 98-6
A u gust 1J • . . . 101-8 101-6 99-8
S ep tem b er »» • . . . lOO'O 103-5 1035
O ctober * . . . 100 1 103-5 103-4
N ovem ber . . . 100-8 103-5 102-7
D ecem ber . . . 116-4 103-8 89-2
January 1926 . . . . 112-1 105-5 94-1
February »> . . . 109-8 1057 9 6 3
M arch J? * . . . 109-4 105-7 9 6 6
A pril . . . 113-2 105-6 93-3
May V • . . . 123 4 108-6 88-0
June »» • . . . 122-2 115-1 9 4 2
July >» . . . 121-7 118-6 97-5
A u gust . . . 1271 118-5 93-2

The zloty broke down at the end of July, 1925, 
and in September 1926 it represented only 576 
per cent of its initial gold value.

The fall of the zloty brought further confusion 
into the sphere of wages. With the fall of the 
currency the cost of living increased, but the pace 
of this increase was smaller than the rate at 
which the currency fell, because owing to the

economic crisis, the increase of prices was checked. 
For this reason, the purchasing capacity of the 
wages during the period from September to No­
vember 1925 not only did not decrease, but even 
rose. This state, however, was of short duration 
for, as time went on, prices of commodities adjusted 
themselves to the fall of the currency, and, as the 
nominal value remained unchanged, the real value 
of the wages dropped.

This fall was particularly strong in December 
1925. It was due to a considerable rise in the cost 
of foodstuffs, the index of which increased from 
100'8 in November 1925 to 116*5 in December of 
the same year.

The calculation of the value of the wages given 
in the table under consideration is based exclusively 
on the cost of foodstuffs, which, during the period 
of the fall of the currency, remained below the 
prices of industrial articles. If the price indexes 
of manufactured articles were taken into account, 
the value of the real wages would be found to 
be lower. We have omitted this item, for the 
characteristic feature of wages in Poland is their 
dependence on the cost of foodstuffs. This is largely 
due to the fact that, being low, the bulk of the 
wages is employed for the purchase of foodstuffs.

Since September 1926 up to the present moment, 
wages have been based on more sound foundations 
than was the case before that date; that is to say 
the calculations of wages are based not so much 
on the cost of living, but rather on the productivity 
of the labour and on the competitive power of the 
industry concerned. The fate of the working classes 
has been linked up more closely with the business 
conditions obtaining in the country.

To corroborate this statement we give the following 
example: in the cotton manufacturing industry 
three, four, five and even twelve mechanical looms 
are operated b^ one workman instead of as 
previously two looms.

In the coal mining industry the productivity per 
workman per day rose as follows: from 1.102 kg 
in 1913, and 594 kg in 1922, to 1.360 kg in Sep­
tember 1928. Under these conditions the economic 
situation of the country has improved, while its 
industries have become consolidated.

Wages rose parallel with the increase in the 
output, which is illustrated by the following table 
(1927 =  100):

S ep tem b er  1926 
D ecem ber „
M arch 1927
Ju n e „
S ep tem b er  „
D ecem b er „
M arch 1928
Jun e ,
S ep tem b er  
D ecem ber „
M arch 1929
Ju n e „
S ep tem b er  „

I n d e x e s :  
Nominal Actual 

8 6 6  94-8
9 2 9  95-1
9 6 5  99-2

100'2 99'9
1034  1023
105-8 1028
106'2 1053
109-6 107-8
112-8 110 3
115 5 109-5
117-5 111-3
119-6 115-0
119-6 1142

During the year 1927, the value of wages increased 
considerably and towards the end of the year it 
attained the level of the first half of the year 1925.
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This increase was largely due to a fall in the cost 
of foodstuffs, with the result that the actual 
purchasing capacity was abount 5 per cent greater 
than in 1925. At the same time work was carried 
out on a larger scale, so that the financial position 
of the workers improved considerably.

An increase in wages in 1928, was first observed 
in the textile and building industries during the 
months June to September. In the textile industry,

industry. The prices of foodstuffs during this period 
were stable with the result that the purchasing 
capacity of the wages showed a steady increase. 
During the first half of 1929, wages were under 
the influence of two factors, namely: increases in 
the prices of foodstuffs (by 5 per cent in February) 
and curtailment of operations.

The index of production fell by 7 per cent, but 
towards June conditions improved owing to the

S T A N D  O F  T H E  N A T I O N A L  E C O N O M I C  B A N K  AT T H E  
P O L I S H  N A T I O N A L  E X H I B I T I O N  (PHOT. S. P L A TE R )

especially in the Lodz area, wages had to be raised 
because they were still below those for the first 
half of 1925. In the building industry, they were 
raised as a result of the revival of building activity. 
This, in turn, brought about increases in wages 
in the metallurgical, ceramical and cement 
trades.

Towards the end of 1928 there was an upward 
movement in wages in practically all branches of

revival in the building industry and also to the 
seasonal decline in the prices of foodstuffs. This 
state was maintained throughout the third quarter 
of the year.

The level of wages for the year 1927, arrived 
at by the Enquiry Commission and the percentage 
of workmen earning the amounts in relation to the 
total number of workmen is illustrated by the 
following table:
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© 

hi vj Hi
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2 8 o  o 2 8 2 8 a © 
■a ©v . - . C.»s sj irj

C o a l m i n e s ................... 158 2 5 6 25-4 2 7 5 5 1 0 6
F o u n d r i e s ................... 10-7 18-2 2 0 2 32.6 16-2 21
B r ic k i ln s ........................ 80'0 17-0 3-0 __ __
C em ent fa c to r ies  . . 50-0 30-0 2 0 0 — __
A rtific ia l fer tiliz er

f a c t o r i e s ................... 70-2 27'4 1'4 0-5 0-5 —
S a w m il l s ....................... 72-3 17-7 6 3 3 5 0-2 —
Sugar w o rk s . . . . 4 7 0 25-0 1 8 0 100 —

In order to compare the actual value of wages 
in Poland with those in other countries, we give

below a table of indexes of real wages of workmen 
as calculated by the International Labour Bureau. 
The indexes are for July 1928, the actual wages

ling in London being taken as 1 0 0 :

P h ila d e lp h ia  . . . 168 W arsaw  . . . . 43
O t t a w a ................... 156 L d d z ................... 46
L ondon . . . . 100 B ru sse ls  . . . . 46
D u b l i n ................... 97 M i l a n ................... 43
A m sterdam  . . . 75 V ie n n a ................... 42
B e r l i n ................... 71 T a l l i n ................... 42
S to ck h o lm  . . . 70 P ragu e ................... 42
M a d r id ................... 64 R o m e ................... 38
P a r i s ....................... 54 L i s b o n ................... 28

SUMMARY OF LAW S, ACTS AND EXECUTIVE DECREES
p u b lish ed  in  th e  ’’Official Journal o f Laws of the Republic of Poland” (”Dziennik Ustaw Rzeczi/pospolilej Polskiej” )

fro m  O c to b e r  15th to  N o v e m b e r  15th, 1929

P a r t ia l a m e n d m e n t  o f  t h e  e x e ­
c u t iv e  r e g u la t io n s  fo r  t h e  S ta m p
F e e  L aw  (”D z. Ust.R.P." No. 71, item  537).

E x p o r t  d u ty  o n  b u t te r  ("Dz. Ust. 
R. P." N o. 71, item  538 and No. 74, item  
564).

R etu r n  o f  e x p o r t  d u ty  o n  b u t te r
("Dz. Ust. R. P.” No. 71, item  539 and 
No. 74, item  563).

P a r t ia l a m e n d m e n t  o f  t h e  e x e ­
c u t iv e  r e g u la t io n s  fo r  th e  P r e s i­

d e n t ia l  o r d e r  d e a lin g  w ith  th e  
c o n v e r s io n  o f  s a v in g s  d e p o s it e d  
a t  th e  P o s ta l  S a v in g s  B an k  in to  
s tr o n g  c u r r e n c ie s  ("Dz. Ust. R. P .” 
No. 72, item  549).

C u sto m s d u ty  r e fu n d  w h e n  e x ­
p o r t in g  r o l le d  fo u n d r y  p r o d u c ts  
an d  c e r ta in  m e ta l  a r t ic le s  (”Dz. Ust. 
R. P." No. 73, item  552).

C u sto m s d u ty  o n  b a r le y ,  o a t s ,  
m il le t ,  m a iz e , b u c k w h e a t , p e a s ,

b e a n s , f lo u r  and g r o a t s  ("Dz. Ust. 
R. P.” No. 73 item  553).

M a n ip u la tio n  f e e s  in  c o n n e c t io n  
w ith  im p o r ts  an d  e x p o r t s  (”Dz. Ust.
R. P.” No. 74, item  562).

V o ie v o d sh ip  w a te r  w o r k s  ("Dz. Ust.
R. P" N o. 75, item  567).

C u sto m s d u ty  r e tu r n  w h e n  e x ­
p o r t in g  g r a in , f lo u r m ill  p r o ­
d u c ts  an d  m a lt  ("Dz. Ust. R. P." No. 76, 
item  575).

P R O D U C T I O N  A N D  T R A D E
STATE OF EM PLOYM ENT. — A s
usu a l, th e  nu m ber of u n em p lo y ed  in  
O ctober sh o w ed  an in c r e a se  due to  
se a so n a l fa c to rs, w h ich  is  confirm ed  
b y  th e  fa c t th a t th e  b a s ic  in d u str ies  
do not sh o w  an y  d eter io ra tio n  as regards  
em p lo y m en t and e v e n  so m e of th em , 
as th e  co a l m in in g , in c re a se d  th e ir  
produ ction . O p era tio n s w ere  red u ced  
in th e  first p la c e  in  co n n ec tio n  w ith  
in v e stm e n t w ork . On th e  o th er  hand, 
in crea sed  em p lo y m en t w a s record ed  in  
th o se  b ra n c h e s  o f p ro d u ctio n  w h ic h  
beg in  to  o p era te  in  th e  autum n, su ch  
as, for in sta n ce , th e  su gar  in d u stry , bu t 
th e s e  in d u str ie s  are u n a b le  to absorb  
th e  e x c e s s  of labour. In add ition , th e  
labour m arket w a s b u rd en ed  w ith  r e ­
em igran ts from  th e  a d jo in in g  co u n tr ies , 
p r in c ip a lly  from  G erm any. It sh o u ld  
b e  sta ted  th a t  th e  in c r e a se  in  th e  
num ber of u n em p lo y ed  w a s  co m p a ra ­
t iv e ly  sm a ll as it  o n ly  ro se  from  83.063 
at th e  b eg in n in g  of O ctober to 93 800  
at th e  b eg in n in g  of N ovem ber.

T he num ber of reg istrered  u n em p lo y ed  
d uring th e  la s t  four y e a rs  is  g iv e n  in  
th e  fo llo w in g  s ta te m en t (fig u res for th e  
f ir s t  o f ea ch  m o n th ):

J a n u a ry
F eb ru a ry
M arch
A pril
May
Ju n e
Ju ly
A ugust
S e p te m b e r
O ctober
N ovem ber
D ecem ber

The fo llo w in g  sta te m en t g iv e s  th e  
num ber of p a r t-tim e  w o rk ers (a s on  th e  
f ir s t  of ea ch  m o n th ):

J a n u a ry
F e b ru a ry
M arch
A pril
M ay
J u n e
Ju ly
A u g u st
S ep tem b e r
O ctober
N ovem ber
D ecem ber

1926 1927 1928 1929

251.326 190.140 165.268 126.429
301.457 208.536 179.602 160.843
302.179 213.592 178.403 177.462
295.529 205.770 167.022 170.494
272.414 190.578 154.656 149.093
256.934 174.349 132.453 122.771
243.302 159.365 116.719 106.622
223.474 147.713 103.451 97.191
205.393 132.952 94.177 91.512
185.207 116.843 79.885 83.063
167.826 115.732 79.689 93.800
168.008 136.738 94.132

1928 1929

33.190 21.726
31.465 15.847
25.565 16.554
48.878 16.967
54.385 21.791
27.461 26.343
28.728 30.299
32.996 36.044
25.911 38 837
28.147 35.067
25.189 34.572
26.143

Of th e  p a r tly  em p lo y ed  1.208 w orked  
o n e  d a y  p er  w e ek , 1 .435— 2 d a y s, 5.623 
3 d a y s , 9.675—4 d a y s  and 16.631 — 5 days  
p er  w eek . T hus th e  a v era g e  t im e  w orked  
w a s 4'1 d a y s p e r  w e e k  as com p ared  w ith  
4'2 in  S ep tem b er.

The fo llo w in g  ta b le  sh o w s th e  num ber  
of u n em p lo y e d  b y  trad e  gro u p s (a s on 
th e  f ir s t  d a y  o f th e  m o n th s qu oted ):

October N ovem ber
-f- Increase  
— decrease

m illing 2.086 2.270 - f  184
fo u n d rie s 1.261 950 — 311
m etal 6.748 7.7ul +  953
tex tile 15.520 16.663 +  1.143
b u ild ing 4.617 7.278 +  2.661
cle ric a l 11.056 11.866 +  810

Tn coa lm in ing , th e  s itu a tio n  w a s fa v o u r ­
ab le  o w in g  to  w in ter  s to c k s  for  hom e  
co n su m p tio n  h a v in g  b een  accu m u lated  
in  th e  p r e v io u s  m onth s; th e  in crea se  
in  th e  dem and from  th e  lo ca l trade  
w a s s lig h t  as com pared  w ith  Sep tem b er, 
w h ich  en a b led  th e  c o llie r ie s  to p a y  
m ore a tten tio n  to  fo re ig n  m a rk ets , w ith  
th e  resu lt th a t ex p o r ts  r ea ch ed  a record
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figure. T here w a s a con sid era b le  in c re a se  
in  th e  o u tp u t o f coa l and th e  num ber  
of m in ers rose  from  128.200 in S ep tem b er  
to 131.000 in  O ctober (113.400 in  O ctober  
of la s t  y ear). In th e  p etro leu m  in d u stry  
th e  o u tp u t of crude o il w a s sm aller , 
w ith  th e  r esu lt th a t th e  r e f in e r ie s  ran  
sh o rt o f su p p lie s . U n em p lo y ed  m in ers  
rep resen ted  1'4 per cen t of th o se  at 
work.

T he iron and s te e l  in d u str ies  e x ­
p e r ie n c ed  a sh o rta g e  of lo ca l orders  
w h ich , h o w ev e r , w a s co m p e n sa te d  for 
by  th e ir  in crea sed  a c t iv ity  in  fo re ig n  
m a rk ets . In th e  s te e l  and ro lling  m ill 
dep a rtm en ts o p era tio n s  w ere  in crea sed ,  
so  th a t  th e  s ta te  of e m p lo y m en t im ­
pro v ed  s lig h tly . D e sp ite  a d ecrea se  iu  
th e  p r ice s  of z inc and lea d  on th e  w orld  
m a rk ets , th e  o u tp u t o f th e se  m eta ls  
w a s m a in ta in ed  at la st  m on th ’s le v e l.  
U n em p lo y ed  fou n d ry  w o rk ers w ere  
1'5 p er  c en t of th o s e  at w ork.

In th e  e n g in e er in g  tra d es, th e  s itu a tio n  
w a s u n ev e n . A s a r esu lt of th e  d ifficu lt  
f in a n c ia l p o s itio n  of th e  farm ers, 
m an u factu rers of a g r icu ltu ra l m a ch in ery  
and im p lem en ts  found it d ifficu lt to  
p la c e  th e ir  prod u cts , so  th a t o p era tio n s  
at m any fa c to r ies  had  to  be co n sid era b ly  
red uced . T he s itu a tio n  w a s a g g ra v a ted  
b y  th e  d iff icu lty  e x p e r ien ce d  b y  th e  
c u sto m ers in m eetin g  th e ir  ob lig a  ions. 
T here w as som e im p ro v em en t in  th e  
p o s it io n  of m a k ers o f b o iler s  and a p p a ­
ratus. M anufacturers o f e le c tr ic a l m otors  
and ca st iron fa c to r ie s  w orked , on  th e  
w h o le , un der good  co n d itio n s . S p ea k in g  
g e n era lly , th e  s ta te  o f e m p lo y m en t in  
th e  en g in e er in g  in d u str ie s  w a s le s s  
fav o u ra b le  in  O ctober th a n  in  th e  
p reced in g  m onth  and th e  u n em p lo y ed  
rep resen ted  abou t 8 p er  c en t o f th o se  
em p loyed .

In th e  te x t i le  in d u stry  o f th e  L6dz 
area th e  brisk  dem and w h ic h  w a s  
record ed  in  A u g u st and S ep tem b er  fe ll  
off in O ctob er . O perations w ere  curtailed ;  
th u s, in  th e  large  co tto n  m ills  th e  
hou rs w ere  red uced  in  r e la tio n  to  
a fu ll w e e k  b y  16 p er  cen t as com pared  
w ith  12 p er  cen t in  S ep tem b er, w h ile  
at th e  sam e tim e, th e  num ber of o p e ­
r a tiv e s  fe ll s l ig h t ly , from  57.700 to  
57.1C0. In th e  w o o len  m ills , w ork  w a s  
m ain ta in ed  on th e  sa m e sca le  as in  S e p ­
tem b er , th o u g h  h ere , too , a certa in  
d eter io ra tio n  w a s n o tic ea b le . In th e  
w o o len  t e x ti le  in d u stry  in  th e  B ie lsk  
area, w ork  for th e  w in ter  se a so n  w as  
co m p leted  and fa c to r ie s  are n ow  en g a g ed  
on  p rod u ction  for th e  su m m er se a so n ;  
th e  m ills  w ere  o p era ted  on a s in g le  
sh ift . In c o n se q u en ce  of a fa llin g  off 
in  sa le s , th e  o u tp u t of th e  B ia ly s to k  
m ills  had b e e n  red uced . M anufacturers

of k n itted  w are are w ork ing  at full 
ca p a c ity . L ess fa v o u ra b le  is  th e  situ a tio n  
in  th e  h em p  and ju te  in d u str ies . 
M anufacturers o f ready m ade c lo th in g  
co m p la in ed  of a fa llin g  o ff in  orders. 
U n em p lo y ed  te x t i le  o p e r a tiv e s  w ere  
10 p er  cen t of th o se  at w ork.

T he b u ild in g  se a so n  is  d raw in g  to 
a c lo se  so  th a t th e  num ber of d isch arged  
w o rk ers is  g ro w in g  from  w e ek  to w eek .

W ages of in d u str ia l w o rk ers sh o w ed  
a s lig h t  upw ard  trend . In coa lm in in g  
in  th e  D qbrow a and K rakdw  b a sin s, 
w a g e s  w ere  ra ised  b y  6 p er  c en t on 
S ep tem b er  30th. P ie c e  w o rk ers w ere  
gra n ted  an in c re a se  of 2 p e r  cen t, and  
t im e  w o rk ers 8'57 per  c en t and in  th is  
w a y  a str i e w a s avo ided . In th e  
en g in e er in g  in d u stry  of th e  B ie lsk  area, 
w a g e s  w ere  ra ised  by 8 p er  cen t, over

tim e h ou rs b y  4 p er  cen t, w h ile  th o se  
en g a g ed  on p ie c e  w ork  r ec e iv e d  an  
in c re a se  of 2 p er  cen t.

G R A I N

— T he p r ice s  o f  gra in  in P oland  
rem ained  on th e  sam e v e ry  lo w  le v e l  
as in  th e  p reced in g  m onth . T he p r ices  
of rye  w ere  th e  lo w e s t  q u oted  on  th e  
w orld  m a rk e ts  and, as a r esu lt, th e  
P o lish  farm iDg co m m u n ity  foun d  its e lf  
in  an e x tr e m e ly  d iff icu lt  p o s it io n  and  
in  order to  im p ro v e  th e  s itu a tio n , th e  
G ov ern m en t h a s  o f la te  b rou gh t in  
v a r io u s  m ea su res .

On N o vem b er 16th th e  G ov ern m en t  
in troduced  for a per iod  of 5 m o n th s, 
th a t  is , to  A pril 15,1930 a cu sto m s du ty



414 THEPOLI5H ECONOMIST DECEMBER

draw b ack  return  w h en  ex p o rtin g  grain , 
th e  p rodu cts of flour m ills  and  
m alt. In addition , in  order to  r a tio n a lise  
th e  grain  ex p ort trade a U n ion  of 
G rain E x p orters of the R ep u b lic  of 
Poland, co m p osed  of a g r icu ltu ra l com ­

m ercia l o r g a n isa tio n s  and grain  
m erch a n ts , w a s foun ded  on N ovem b er  
16th.

T he m o v em en t o f p r ice s of grain  
during th e  p er iod  un der rev iew  is  
illu stra ted  b y  th e  fo llo w in g  tab le:

H O M E E X C H A N G E S

B
er

lin

C
hi

ca
go

W arsaw P oznan Lwbw Av. o f3 e x c h .

S 8 a 8 a 8 a  j 8 8 8

w H E A T

Oct. 1— 8 395 0 4-44 380 0 4-27 33-8731 4-37 38-79 4-36 5-473 4-76
9— 15 39T 2ii 4-39J 38-00 4-27 37-50 | 4-21 38 21 4-293 5-833 4-79

16—22 39-12JJ 4393 36-75 4-13 37-50 4-21 37-79 4-243 5-49 4-63
2 3 - 3 1 38-50 4-32^ 35-80 4-02 37-50 4-21 37-26 4-183 5 4 4 4 6 5

N ov. 1— 8 38-75 4-35-3 37 41 4-20 37-50 421 37-89 4-253 5 3 3 441
r> 9— 15 39-58 4-443 39 75 4-463 37-50 j 4-21 3894 4-373 5-33 4-21

R Y E

Oct. 1- 8 24-13 2-71 25-03 2-813 24-8731 27 9 3 24 68 2-77 4-37 4 2 2
9 15 24-653 2 7 7 24-75 2-78 24373 2 7 4 24-59 2 7 6 3 4-32 4 1 7

lb - -22 24 8 i 2-79 23-43 2-63 25-3731 2-74 24-21 2 7 2 4-16 4 2 9
2 3 - 31 24-52 2-753 22-70 2-55 24-50 2-75 23 91 2-683 4-15 3 9 8

Nov. 1--8 24-53 2-753 24-25 2-72 25-00 2-81 2 4 5 9 2 7 6 3-97 3 9 7
„ 9 - -15 246 5 2-77 25-50 2-863 25-1231 2-82 25-09 2-82 3-86 381

B A R L E Y  (brewing)

O ct .

N ov.

1—8 28 0 6 3 1 5 28-50 3 2 0 --- --- --- — 4-903 —
9— 15 2 8 0 0 3-143 28-50 3 2 0 --- --- --- --- 4-903 —

16—22 28-00 314 3 28-25 3-173 — --- --- --- 4-903 —
23—31 2 8 0 0 3-14.1 27-60 3-10 --- --- --- — 4-893 —

1— 8 28-00 3-143 27-50 3-09 --- — — -- 4-74 —
9 — 15 28-00 3-143 275 0 3 0 9 — — — 4 6 2 —

I! A R L E Y (ordinary)

Oct. l - -8 25-123 2-82 25-50 2-86 — — 2531 2-84 4-24 3 0 4
9 --15 24-75 2-78 25-50 2-86 21 7 5 2-44 240 0 2-69J 4-303 2 9 3

16--22 24 7 5 2-78 25-50 2-86 — — — — 4-293 4 30
23 --31 24-75 2 7 8 25 50 2-86 21 5 0 2 3 9 23 83 2 68 2 74 2-88

Nov. 1--8 24-75 2-78 25-50 2-86 21-75 24 4 3 24 00 2-693 4 1 9 2 9 3
.. 9 - -15 24-75 2-78 25-50 2 8 6 21 75 2-44J 240 0 2'693 4 1 2 2 8 8

O A T S

Oct. 1 -8 24-50 2 7 5 22 68 2-55 23-00 2-58 23-39 2-63 4143 3-56
9 15 2 3 5 0 2 6 4 22-75 2-553 22 50 2 53 22 9 2 2-573 4 2 0 3 3 4

16 -22 23-87 2 6 8 22-75 2-553 22-50 2-53 23 04 2 5 9 4-133 3 2 4
23 --31 24-00 2 7 0 22-50 2-53 23-00 2-583 2317 2 6 0 4-08 3-25

N ov. 1--8 24 0 0 2-70 22-50 2-53 23-25 261 23-25 2 61 3 8 5 3 1 7
y> 9 --1 5 24-33 2-73 22 50 2-53 23-25 2-61 2 3 3 6 2-623 3-71 3-14

D uring th e  first h a lf of O ctober, th e  
p r ice s  of w h ea t and rye flu c tu a ted  but 
s lig h tly , th o u g h  a dow nw ard ten d en cy  
w a s p red om in an t. T h is tren d  w a s v e ry  
d istin ct p a r ticu la r ly  on th e  P ozn an  
Corn E x ch a n g e  in th e  la tter  h a lf of 
O ctober. T he p r ice s  o f b a r ley  on th e  
W arsaw  Corn E x ch a n g e  rem ained  
un ch an ged , w h erea s  on th e  P oznan  
E x ch a n g e  th e  q u o ta tio n s sh o w ed  a 
fa llin g  off. T he p r ice s of o a ts  sh o w ed  
p r a c tica lly  no flu c tu a tio n s . T he gra in  
b a la n ce  sh e e t  for O ctober w a s c lo sed  
w ith  a su rp lu s am oun tin g  to 2  15.648.629 
w h ich  w as a  4,922.682 g reater  than  
th a t  for S ep lem b er; th is  is  accou n ted

for by a r ise  in  th e  ex p o r t of 
b a r ley .

T he im p o rts in  O ctober to ta lle d  
a  520.623 and e x p o r ts  a  16,169.282.

T he fo reig n  trade in  gra in  is  g iv e n  in  
th e  fo llo w in g  ta b le  (in  ton s):

October Sept. October
1928 1929 1929

1 m  p  o r t s :

w h eat 5.348 866 963
ry e 3.514 36 15
b a rle y 320 3 —
o a ts 1.853 783 545

E x  p o r  t s  :

w h eat 98 320 396
ry e 1.034 17.413 19.985
b a rley 17.861 16.680 31.295
o a ts 191 5.589 4.751

D uring th e  period  under rev iew  th ere  
w ere  no im p o rts of b a r l e y .  R y e and  
o a ts  w ere  a lm ost e x c lu s iv e ly  im ported  
from  G erm any. As for w h ea t, G erm any  
su p p lied  62'1 p er  c en t o f th e  to ta l, 
U ru gu ay  16"7 per cen t, th e  U n ited  S ta te s  
16'3 p er  cen t, the A rg en tin e  3‘1 per  
c en t and H ungary 1‘6 p er  cen t.

T he e x p o r ts  of w h ea t w ere  for the  
m o st p a rt d irected  to  G erm any w h ich  
to o k  76'4 p er  c en t, th e  rem ain d er  b e in g  
absorb ed  b y  E a st P ru ssia  (23"6 per cen t), 
S w ed en  and France.

T he d istr ib u tio n  of th e  ex p o r ts  of rye  
e ffe c te d  in  O ctober w a s as fo llo w s:  
G erm any 32'5 p er  c en t, L a tv ia  17'7 per  
cen t, F in la n d  17 p er  cen t, D en m ark  7'7 
per  cen t, E nglan d  7"6 p er  cen t, B elg ium  
4'7 p er  cen t, H olland  4'7 p e r  cen t, 
E sto n ia  3'3 p er  cen t, N orw ay, S w ed en , 
E a st P ru ss ia  and F ran ce.

T he e x p o r ls  o f b a r ley  w ere  p la ced  on 
th e  fo llo w in g  m a rk ets: B e lg iu m  36’6 per  
cen t, D enm ark 21 per cen t, H olland 16-8 
p e r c e n t ,  G erm any 14 '9p er  cen t, E ngland  
2'3 p er  cen t, F in lan d , N orw ay, E sto n ia , 
S w ed en , E a st P ru ssia  and S w itzerlan d .

T he ex p o r ts  of o a ts w ere d irected  to  
th e  fo llo w in g  c o u n tr ies :  G erm any 47 
p er  cen t, S w itzerlan d  1 5 8  per  cen t, 
B elg iu m  12'6 per cen t, E nglan d  7’9 per  
cen t, D enm ark 6 3 per  cen t, E ast P ru ssia  
4-4 p er  cen t, F in lan d  4 2 p er  c en t and  
H olland  1'6 p er  cen t.

B U T T E R

— T he s itu a tio n  on th e  d ifferen t P o lish  
b u tter  m a rk ets w as irreg u la r  during the  
p eriod  under rev iew . In th e  seco n d  
h a lf  o f O ctober, th e r e  w a s a d is liu c t  
upw ard trend  in  p r ice s  due to a d e c lin e  
in p ro d u ctio n  and an in c re a se  in  c o n ­
su m p tio n  as a re su lt  o f th e  se tt in g  in  
of co ld  w ea th er . A s u su a l at th e  end  
of th e  m on th , th e  te n d e n c y  w a s w eak er. 
On th e  o th er  hand , in th e  first ha lf 
of N o v em b er  p r ice s  aga in  sta r ted  to  
in c re a se . T he D airy  P rod u cts C om m ittee  
w h ic h  had a lread y  ra ised  p r ice s  by 
g r  45 per k g  for f ir s t  grade and b y  
gr 40 p er  k g  for seco n d  grade, in crea sed  
th em  ag a in  b y  g r  25 p er  kg. On th e  
K a to w ice  m arket p r ice s  not o n ly  did 
n o t in c re a se , bu t e v e n  fe ll  s l ig h tly , 
w h ich  is  to  be a ttr ib u ted  to  th e  w e a k  
to n e  o b serv ed  on th e  G erm an m arket. 
H o w ev er , it  is  a n tic ip a ted  th a t  p r ice s  
w ill go up sh o rtly  in  co n n ec tio n  w ith  
th e  ap p roach  of th e  pre - C hristm as  
sea so n .

D uring th e  p er iod  un der r ev iew  p r ice s  
of b u tter  w ere  as fo llo w s (in  a  per  k g  
o f f ir s t  grade b u tter ):
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W arsaw
Lw6w
K atow ice
Lublin
P o zn an
W ilno

-6-50

October 
16th-3lth  

6 20—6 70- 
6*20 
7-20—8 00 
6 00—6-60- 7-20

6 00-6*50

N ovem ber  
1st-15th 

6-50—6-75

6-60—7 6 0 —7-80 
6 00—6-20
7-00—7*20 
6-20—7*00

T he e x p o r ts  e ffe c ted  in  O ctober am ou n t­
ed to 1.401*3 to n s  v a lu ed  at 2  8,384.000, 
of w h ich  G erm any to o k  871*2 to n s ,  
E ngland 479'6 to n s , H olland 29 to n s ;  
sm a ller  q u a n titie s  w ere  e x p o r te d  to  
B elg iu m , D enm ark , F ran ce, R u ssia , C ze­
c h o s lo v a k ia  and A u stria .

Im ports w ere  in s ig n if ic a n t  (4 to n s).

E G G S

— T he s itu a tio n  on th e  lo ca l egg  
m a rk ets in th e  secon d  h a lf  o f O ctober  
and th e  first h a lf of N o vem b er w as  
fa ir ly  s te a d y  w ith  a s lig h t  dow nw ard  
te n d e n c y . T he m ild w e a th e r  w a s fa v o u r ­
able to  produ ction , w ith  th e  resu lt  
th a t su p p lie s  did not fa ll o ff m arked ly . 
T he ex p o r t tra d e  is  not rem u n erative  
at th e  p r e se n t  m om en t. On th e  other  
han'd, th e  loca l tra d e  is  fa ir ly  a c tiv e ,  
e sp e c ia l ly  for  b u ild in g  up s to c k s  at 
cold  sto r a g es . It is  g e n e r a lly  a n tic ip a ted  
th a t  th e  d ecrea se  in p r ice s , w h ich  w as  
record ed  in  c er ta in  c e n tr e s  o f p rod u c­
tio n , w ill n o t be of lo n g  du ration  and 
th a t h ig h er  p r ice s  w ill be  th e  ru le  in  
th e  near fu ture. D uring th e  period  under  
r ev iew  th e  w h o le sa le  p r ice s  on th e  
d ifferen t P o lish  m a rk ets w ere  as fo llo w s  
(in 2  per c a se  o f 1.440 eg g s):

October N ovem ber
16th — 31st 1st— 15th

B ochnia  273—275 275—320
Lwow 302—312 ') —
R zesz6w  — 252
K atow ice  312—330—360 ’) —
T a rn o p o l 320—325 ') 295—320

T he e x p o r ts  e ffe c te d  in O ctober  
a g g reg a ted  4,777 8 to n s v a lu e d  at 2  
15,263.400, of w h ic h  G erm any absorbed  
2.400 to n s , E nglan d , 675’9 to n s , F rance  
518’8 to n s , C zech o s lo v a k ia  412’9 to n s , and  
A u str ia  360'2 tons; sm a ller  q u a n titie s  
w ere  p la ced  in S w itzerlan d , Ita ly , L atv ia , 
B elg iu m , H olland , &c.

Im ports w ere  p r a c tic a lly  n o n -ex iste n t.

T I M B E R

-  The ou tsta n d in g  fea tu re  of th e  tim ber  
narket in  O ctober w a s ca u tio n , for  
u rth er  s la c k n e ss  in  th e  trade is  
n tic ip a ted  and th e  g en era l o p in io n s  
eem s to b e  th a t th ere  w ill be  a dow nw ard  
rend in p r ice s  rather th a n  the rev erse .

*) For export.

E G G  W A R E H O U S E  (PHOT. S . P L A T E R )

A s a ru le  at th is  tim e  of th e  yea r  
q u o ta tio n s sh ow  in c re a se s  if on ly  of 
a lo ca l ch a ra cter  for n e w ly  fa iled  
tim b er, bu t th is  yea r  th is  te n d e n c y  is  
a b sen t, for th e  n ew  se a so n  w a s open ed  
w ith  p r ice s  e v e n  s lig h tly  b e lo w  th o se  
w h ich  w ere  in  force  at th e  end of the  
old se a so n . It is  p o ss ib le  th a t it  is  on ly  
a tem p orary  d a la y  in  th e  actu a l o p en in g  
of th e  se a so n  ca u sed  b y  th e  u n cer ta in ty  
on th e  in tern a tio n a l tim b er  m arkets. 
T he R u ssia n -E n g lish  tra n sa c tio n , e s t im a ­
ted  to be for 750.000 stan d ard s, h a s not 
as y e t  b een  fin a lly  conclu ded  ow in g  to  
d isa g reem en t as regards th e  p r ice  
w h ich  th e  E n g lish  S y n d ica te  w ish ed  to  
d ecrea se  by 20 sh ill in g s  per standard. 
The G erm an m arket h a s con tin u ed  to 
d eter io ra te  as regard s th e  se tt lem e n t  
of a cco u n ts, w h ile  at th e  sa m e tim e  
b a n k ru p tc ies  of e v en  im p ortan t firm s  
are of freq u en t occu ren ce . T he situ a tio n  
in  G erm any is  sh o w n  by th e  in stru c tio n s  
g iv e n  to th e  fo r est a d m in istra tio n s by  
th e  C entral P ru ssia n  a u th o r itie s  to  
e x e r c ise  g rea t ca u tio n  in tim b er  fe llin g ,  
o w in g  to sa le s  d iff icu ltie s .

U p to th e  p r e se n t  tw o  im portant  
con tra cts  h a v e  b een  con c lu d ed  b e tw een  
th e  S ta te  F o rest A d m in istra tion  and  
tw o  D an zig  firm s for th e  d e liv e r y  of 
300.000 ra ilw a y  s le e p e r s  at 9 sh  3 d each  
and a co n tra ct for th e  d e liv e r y  of 
ra ilw a y  s le e p e r s  to th e  P o lish  S ta te  
R a ilw a y s arranged  b y  p u b lic  ten d er  at 
str ik in g ly  low  p r ices , n a m ely  2  6 per 
p ie ce  as a g a in st 2  8 20 la s t  y ea r . The  
tw o  tr a n sa c tio n s , on accou n t of th e  great

d iffe re n c es  in  p r ice s, had a d ep ressin g  
in flu e n c e  on  th e  ou tlook .

In O ctober, e x p o r ts  sh o w ed  a fa llin g  
off am ou n tin g  to 2  3-2 m illion . T his is, 
no doubt, to be attrib uted  to th e  
in trod u ction  of th e  new  ra ilw a y  ra tes  
on  O ctober 1st w h ic h  w ere  re sp o n s ib le  
for th e  fa c t th a t  b u y ers  rep le n ish ed  
th e ir  s to c k s  before  th e s e  cam e into  
force . A s regards th e  G erm an m arket, 
apart from  th e  fin a n c ia l d iff icu ltie s  
referred  to  a b o v e , th e  c o m p etit io n  from  
R u ssia , w h ich  w a s p r e v io u s ly  con fin ed  
to  th e  E n g lish  m ark et, is  now  b e in g  fe lt  
th e r e . S till, P o lan d  c o n tin u e s  to  be th e  
la rg e st  su p p lier  o f tim ber to G erm any.

T he p r ice s q u oted  ex  lo a d in g  sta tio n  
at th e  d ifferen t S ta te  F o rest D irec to ra tes  
in  O ctober as com pared  w ith  S ep tem b er  
are g iv e n  b e lo w  (in  2  p er  sta ck ed  and 
cub. i l l . ) :

Sept. October
p ine  logs fo r saw  m ills

(p e r cub. ra.) W arsaw  58*— 58’—
„ „ Radora 51"— 49-—
„ „ „ S ied lce  46-— —

* „ W ilno  45*— 40 —
„ „ „ B ia to w ie ia  45*— 45*—

jf „ P o zn an  53*10 54-25 
„ „ „ B ydgoszcz 54-— 56*—
„ „ „ Toruri 60*— 59"—

pine  logs fo r b u ild in g  
p u rp o se s

(p e r cub . m.) S ied lce  42.-
Lw6w 41*— 40--

o a k  logs fo r  jo in e ry
(p e r cub. m.) B ia to w ie ia  90-— 90"— 

„ „ „ Luck 155*- 155-

p ine  p it p ro p s
(p e r  cub  m.) W arsaw  37*— 37*— 

„ „ „ Radora 35*— 34*—
„ „ „ S ied lce  33-— —
„ „ „ P oznan  30*80 32-20
„ „ „ B ydgoszcz 33*— 33*—
,  „ „ Toruti 30*— 30*—
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O t h e r
c o u n t r i e s :

R um ania 23 20 24 11 16 + 5
S w itz e rla n d 5 13 10 10 14 + 4
Y u goslav ia 20 71 30 15 9 6
Ita ly 93 44 39 46 56 +  10
F rance 14 13 33 59 90 +  31
H olland 3 — 15 5 10 + 5
Belgium — 7 — — —

A lg eria ----  ,v — — — 5 + 5
G erm any 2 1 1 — 1 + 1
E n g lan d 295 — — — —
R u ssia 102 — 2 — 5 + 5
Ic e la n d — — — — 5 + 5
B razil — — 1 13 21 + 8
T unis — — 3 — 2 + 2
U. S. A. — — 1 — — —

T o ta l: 557 162 166 159 234 +  75

D anzig  
B u n k er coal

48
28

35
20

28
55

42
62

4 4 + 2  
73 +  11

T o ta l: 2.270 1.077 1.310 1.282 1.493 +211

S P R A Y I N G  C O K E  A T  T H E  ”P E A C E F O U N D R Y ” {PHOT. S. P L A TE R )

p u lpw ood
(p e r s ta c k e d  cub. m.) S ied lce  

» W ilno 
» » » » B ia to w ie ia

p in e  l i r e  w ood
(p er s ta c k e d  cub. m .) W arsaw  

,  „ * „ R adom
» » » r, S ied lce

w W ilno  
» v » » B ia to w ie ia
• » n » P o z n an
„ » » » B ydgoszcz

„ Torurt

sp ru c e  fire  w ood
(p e r s ta c k e d  cub. m.) Lw6w 

b eech  f ire  w ood
(p er s ta c k e d  cub. m.) Lw6w

2815')
27*50 27-50 
28*— 27-—

16*— 
16 —

11-50 
16-50

1 6 -  
16 —
13 —
10-—
16*30 
14-702) 16-80’) 
1950 18 — 
17*— 17-—

11-50 11-50 

17-— 17-—

C O A L

— T he situ a tio n  in  th e  P olish  coa lm in in g  
in d u stry  in  O ctober co n tin u ed  to be  
fa v o u ra b le . T here w a s a con sid era b le  
in c re a se  in  o u tp u t, due p r in c ip a lly  to  
th e  larger  num ber of w o rk in g  days  
th an  in  th e  p reced in g  m onth  (27 a g a in st  
25) and to  an in crea se  in  th e  a v era g e  
d a ily  produ ction . The p o s it io n  of th e  
in d u stry  in  O ctober is  illu s tra ted  by  
th e  fo llo w in g  tab le  (in to n s):

Coal m in ing  
districts

U pper S ilesia
D qbrow a
K rakdw

E M.ssi I CO Q.

T he a b o v e  figu re  in d ica te  th a t the  
o u tp u t am oun ted  to 4,399.000 to n s , an 
in c re a se  o f 448.000 to n s  ov er  th e  
S ep tem b er  figu re. The a v era g e  d a ily  
p rodu ction  rose  b y  abou t 5.000 tons  
and am oun ted  to  163.000 to n s . The to ta l  
d e liv e r ie s  in  O ctober a g g reg a ted  3,907.000 
to n s , w h ich  is  310.000 m ore than  in  
S ep tem b er. Of th is  q u a n tity  2,414.000 
to n s , or 99.000 to n s m ore, w ere  p la ced  
lo c a lly  and 1.493.000 to n s , or 211.000 to n s  
m ore, w ere  exp orted .

S to ck s at th e  p it  h ea d s rose  by  
107.000 to n s  to  992.000 ton s.

T he d istr ib u tio n  of th e  ex p o r ts  e ffe c ted  
in  O ctober are g iv e n  in  th e  fo llo w in g  
ta b le  (in  th o u sa n d s of £ ) :

1920 1927 192ft

3,285.000 1.712.000 1.233.000 648.000
849.000 487.000 256.000 262.000
265.000 215.000 4.000 82.000

C ountries

N o r t h e r n

O c t o b e r

Se
pt

em
be

r

O
ct

ob
er

 
J)

In
cr

ea
se

 
' 

de
cr

ea
se

 
re

la
tio

n 
to

E u r o p e a n :
S w ed en 186 216 223 234 257 +  23
N orw ay 16 15 33 38 38 +  20
D enm ark 85 129 172 154 152 — 2
F in lan d 28 51 105 49 5 2 + 3
L a tv ia 50 41 33 38 80 +  42
L ith u a n ia 6 6- 8 8 10 +  6
E s to n ia — — 2 3 ------- 3
Memel 3 7 5 6 18 +  12

T o ta l : 374 465 581 526 627 +101
T o ta l: 4,399.000 2,414.000 1,493.000 992.000
S e p te m b e r1) 3,951.000 2,315.000 1,282.000 885.000

in  re la tio n  to 
S ep te m b e r +  448 +  99.000 +211.000 -)- 107

1I F or export.
*) Price fo r  tim ber a ffec ted  by  the ”P anolts  

Flam m ea” .
*) A fte r  deduction  o f the coal u tlillsed  by the 

m ines them selves and  fo r  w orkm en , and  a fter  
correcting  the stock  on hand.

4) Corrected figures.

T o ta l: 263 395 480 493 515

L o a d e d  a t :  
D anzig  
G dynia  
O th e r p o rls

312
36
53

390 553
92 156
16 —

4 9 9  4 9 9  _

234 255 +  21
8 9 + 1

T o ta l : 401 498 707 741 763 +  22

It w ill be se e n  th a t ex p o r ts  to  th e  
N orthern  E urop ean  m a rk ets rose  b y  
101 000 to n s to 627.000 to n s , o th e  
S u cc e ss io n  S ta te s  b y  22.000 to n s to 
515.000 to n s , to  o th er  co u n tr ies , in c lu d in g  
b u n k er  coa l, b y  143.000 to n s  to  301.000 
to n s , and to  th e  F ree C ity  of D an zig  
b y  2.000 to n s  to  44.000 ton s. The sh are  
of th e  d ifferen t co u n tr ies  in  th e  ex p o rt  
trade in  O ctober as com pared  w ith  
Sep tem b er  w a s as fo llo w s (in  p e r ce n t­
a g e s):

N o rth e rn  E u ro p ea n  c o u n tr ie s  42*11 
S u cc ess io n  S ta te s  34-45
O th er c o u n tr ie s  15*58
D anzig  2*96
B u n k er coal 4'90

T o ta l: 100T0

1 9  2 9

S u c c e s s i o n
S t a t e s :

A u s tr ia  183 300 320 312 335 +  23
H u n g a ry  39 74 87 111 103 — 8
C zechoslovak ia  41 21 73 70 77 +  7

22

') P rovisiona l figures.

T he d esp a tch  of coa l th rou gh  th e  
P o lish  p o rts  rose  b y  22.000 to n s  to
763.000 to n s . Of th is  q u a n tity  499.000 
to n s  or about as m uch  as in  S ep tem b er  
w a s sh ip p e d  throu gh  D an zig  and
255.000 to n s  or 21.000 ton s m ore than  
in  th e  p reced in g  m onth  th ro u g h  G dyn ia;
9.000 to n s  or 1.000 to n s m ore th a n  in  
S ep tem b er  w ere  sh ip p ed  through  th e  
r iv er  p orts.

T he nu m b er of w ork m en  e n g a g ed  in  
th e  co a lm in in g  in d u stry  ro se  during  
th e  m onth  b y  3.938 to  131.583.

M iners’ w a g e s  in  U p p er  S ile s ia  w ere  
ra ised  b y  4 per  cen t. In th e  D qbrow a  
and K rakdw  areas th e  w a g es w ere  
in c re a se d  as fo llo w s: tim e  w o rk ers  
8’57 p er  cen t, and p ie c e  w o rk ers 2 per  
cen t. T he a v era g e  w a g e  p er  day in th e  
U p p er  S ile s ia n  b a s in  w a s £  9 -75 in  
J u ly , £  9'73 in  A u gust, and £  9’79 in  
S ep tem b er.

Hom e p r ice s  at th e  p it h ea d  rem ained  
u n ch a n g ed , as a lso  did th o se  for th e  
co n v e n tio n  m a rk ets , b u t com m en cin g  
w ith  N o v em b er  1st th e y  w ere  in crea sed  
for A u str ia  and H ungary by S w iss  fr. 
1’20 p er  ton , and to  Y o u g o sla v ia  and  
th e  D an ub e p o rts  b y  S w iss  fr. 10'20 per  
ton . P r ice s f. o. b. D an zig  and G dyn ia
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sh o w ed  a further  in c re a se , and w ere  
17 sh 3 d  p er  ton  for U p p er  S iles ia n  
la rg e , and 16 sh  6 d p er  to n  for Dqbrowa
large .

P E T R O L E U M

— The situ a tio n  in  th e  p etro leu m  
in d u stry  in  O ctober co n tin u ed  to  be  
p r a c tic a lly  th e  sam e as in  Sep tem b er. 
T here w a s a fa ll in  produ ction  in  Ihe  
B o ry sla w  area, but th e  d ecrea se  w a s  
c o a ip a ra tiv e ly  sm all. In th e  o th er  areas  
th e  p rodu ction  w a s on about th e  sam e  
le v e l  as in  th e  p reced in g  m onth . T he  
ou tp u t of crude oil in  O ctober w a s as  
fo llo w s (in  to n s ):

J a s lo  d is tr ic t 6.200
D rohobycz ,, 46.980
S ta » is la w 6 w  4.070

T o la ! : 57.250

Of th is  q a n tity  th e  B o ry sla w  Standard  
Crude am ou n ted  to  about 40.150 to n s  
and o th er  sp e c ia l brands to  about 
6.830 ton s . The a v era g e  d a ily  produ ction  
in th e  B o ry sla w  area  am oun ted  to  
abou t 1.295 to n s , as com pared  w ith
I.298 to n s and 1.290 ton s in  S ep tem b er  
and A u gu st, r e s p e c t iv e ly . The d ec lin e  
in  th e  p rod u ction  of crude oil in  th e  
B o ry sla w  area  is  to b e  e x p la in ed  by  
natu ral fa ll in th e  y ie ld  o f a num ber  
of w e lls , w h ile  th e  o u tp u t from  new  
w e lls  w a s not large  en o u g h  to co m p e n ­
sa te  for th e  fa ll.

W o rk m en s’ w a g e s  w ere  not su b ject  
to an y  c h a n g e s  as com pared  w ith  th e  
p reced in g  m onth  and w ere  2  2'79 per  
day for th e  fou rth  ca teg o ry , and 2  8'66 
p er  day  for th e  first. T he nu m ber of 
w orkm en  em p lo y ed  in  th e  in d u stry  w a s
II.365 as com pared  w ith  11.389 in  
S ep tem b er.

A s regard s th e  d e v e lo p m en t of 
d rillin g  and p r o sp ec tin g  w ork , th e  
fo llo w in g  sh ou ld  be m en tio n ed : a n ew  
fie ld  w as reg istered  at O row o, e le v e n  
new  b o reh o les  w ere  sta r ted  at S chod - 
n ica  and R yp no, w h ile  tw e lv e  new  
w e lls  w ere  o p e n e d  of w h ic h  4 w ere  at 
M raznica and 2 a t S ch o d n ica  and U rycz. 
in a d d ition , s ix  old  w e lls , at w h ich  
o p era tio n s  h a v e  b een  su sp en d ed , w ere  
brough t to p ro d u ctio n  p o in t ( f iv e  at 
B o ry sla w  and on e  at S ch od n ica ). 
F urth er  11 w e lls  are b e in g  p rep ared  
for drillin g . T he d r illin g  m o v em en t in  
th e  M raznica area  is  fa ir ly  a c tiv e . 
P ro sp e ctin g  w ork  is  b e in g  carried  on  
o u ts id e  th e  B o ry sla w  area, n a m ely  at 
B erech y , O rowo, T arnaw a and M ona- 
ste rz e c .

T he s to c k s  of B o ry sla w  Standard  
Crude h e ld  by th e  sto ra g e  com p a n ies  
and at th e  m in es in th e  U p p er  D roh o­

b y cz  area  am ou n ted  to  5.710 to n s  at 
th e  end of O ctober as com pared  w ith  
5.050 to n s  at th e  end of S ep tem b er, an 
in crea se  of 660 to n s . P rices sh o w ed  
a s lig h t  in c re a se  and av era g ed  $ 210 
for 10-ton ta n k  w agon  of B o ry sla w  
Standard  Crude.

The h o m e p r ice s  o f  petro leum  pro­
d u cts su ch  as k e r o se n e , b en z in e , gaz  
oil and lu b r ica tin g  o il, w ere ra ised  as  
from  O ctober 1st to c o v er  th e  add ition al  
ch arge  r esu ltin g  from  th e  in crea se  in  
th e  ra ilw a y  rates.

The s itu a tio n  in  th e  g a so lin e  in d u stry  
in  O ctober is  sh ow n in th e  fo llo w in g  
ta b le :

th ro u g h p u t o t g a s  (in
th o u s . o f cub. m .) 25.289

o u tp u t of g a so lin e  (in  to n s) 3.146 
hom e con su m p tio n  „ 2.972
e x p o rts  of g a so lin e  „ 36
n u m b er of w orkm en

em ployed  248

T here w ere  20 g a so lin e  w orks in  
o p era tio n . T he a v era g e  y ie ld  w as 12’4 
k g  from  100 cub. m of g a s, th e  
co rresp on d in g  figu re  for S ep tem b er  
b e in g  1U9 kg.

T he o u tp u t of o zo k er ite  am ou n ted  to 
58 ton s. E x p o rts cam e to  77 tons, of 
w h ich  30 to n s  w ere  d irec ted  to F rance  
and 46 to n s to  G erm any.

T he s ta te  o f th e  re fin in g  in d u stry  
m ay be ga u g ed  b y  th e  fo llo w in g  fig u res  
(in t o n s ) :

th ro u g h p u t of c ru d e  oil 56.270
o u tp u t of p e tro leu m  p ro d u c ts  51.220
hom e c o n su m p tio n  38.320
ex p o rts  25.462
sto ck s  o f pe tro leum  p ro d u c ts  on 

O c to b er 31th 218.189
n u m b e r of w orkm en  e m ployed  4.364

It is  se e n  th a t  th e  th ro u g h p u t of crude  
o il sh o w ed  a fa llin g  off as com pared  
w ith  S ep tem b er  and the a v e ra g e  m on th ly  
figure for 1928 (60.450 tons).

E x p o rts  o f p e tro leu m  p ro d u cts to ta lled  
25.462 to n s , w h ic h  is  m ore th a n  the  
a v era g e  m o n th ly  fig u re  for la s t  yea r  
(21.710 to n s). T he e x p o r ts  co n siste d  of 
th e  fo llo w in g  item s (in  t o n s ) :

b en z in e  4.287
k e ro sen e  4.509
g a s  o il 7.448
lu b ric a tin g  o il 4.263
p a ra ff in e  w ax  3.444
o th e r  p ro d u c ts _________1.511

T o ta l : 25.462

T he d istr ib u tio n  of th e  obove  
m en tio n ed  e x p o r ts  is  g iv e n  in th e  
fo llo w in g  ta b le  (in  to n s):

C zech o slo v ak ia  7.457 
A u s tr ia  3.765
S w itz e rla n d  1.891
G erm an y  2.588
o th e r c o u n tr ie s______ 3.1 5
D anaig  6.616

T o ta l:  25.426

I R O N
— T he s itu a tio n  in  th e  iron and s te e l  
in d u stry  in  O ctober did not im p ro v e , as 
com pared  w ith  th e  p reced in g  m onth . 
L o ca l-tra d e  w a s s la c k , due for th e  m ost  
part to  th e  d iff icu lt  p o s it io n  of th e  
farm ers, a fa llin g  off in  orders and th e  
c lo se  of th e  b u ild in g  se a so n . D e sp ite  
a la ck  of orders from  th e  lo ca l m arket, 
o p era tio n s w ere m ain ta in ed  a t about th e  
sam e le v e l as in  th e  p reced in g  m onth , 
due to  im p ortan t orders from  abroad  
w h ich  w ill k e e p  th e  w o rk s g o in g  for  
som e tim e. T he ou tp u t of th e  d ifferen t  
se c tio n s  during th e  la s t  four m on th s as 
com pared  w ith  th e  a v era g e  m o n th ly  
p rodu ction  for 1913 ta k en  as 100, is  
g iv en  below :

J u ly  A ugust S e p t.')  O ctober-) 
b la s t  fu rn a c e s  76*5 75‘5 67*7 67 3
s te e l  w orks  81*1 80'6 74 8 80‘3
ro ll in g  m ills 81*0 75*5 74 1 77’8

It is  se e n  th a t th e  output of s te e l  
w ork s and ro llin g  m ills  rose , w h ile  th a t  
of th e  b la s t  fu rn a ces rem ained  at th e  
S ep tem b er  le v e l .  T he outp ut, im ports  
and ex p o r ts  of ore are sh ow n  in th e  
fo llo w in g  ta b le  (in  to n s):

E xtrac tion  Im ports  E xports
S e p t. 19291) 48.266 49.400 5.533
O cto b er „ 56.770 54.808 3.000

1928 62.627 54.958 7.750

T he o u tp u t rose  b y  8.504 to n s or 17'7 
p er  cen t, b u t w a s 5,857 to n s  or 9'3 p er  
c en t le s s  th a n  in  O ctober 1928. Im port 
rose  b y  5.408 to n s  or 10'9 p er  cen t, and 
w a s about th e  sam e as a y e a r  earlier . 
T he im p o rts o f m a n g a n ese  ore am ounted  
in  O ctober to  4.672 to n s as a g a in st  
3.734 to n s in  S ep tem b er  and 2.391 to n s  
in  O ctober of la s t  year.

T he o u tp u t of th e  fo u n d r ie s  (in  ton s)  
and th e  nu m ber of w orkm en  em p lo y ed  
are sh o w n  b e lo w :

B©jkj
Oo

ft.
Sep t. 1929*) 58.078 
O ctober „ 9) 57.704 

1928 62.934

It is  se e n  th a t p ig  iron  a lo n e  sh ow ed  
a s lig h t  fa ll as com p ared  w ith  S e p te m ­
ber, w h ile  in  o th er  se c tio n s  th e r e  w ere  
in c re a se s . On th e  o th er  hand, com pared  
w ith  O ctober 1928 a ll th e  se c tio n s  sh o w  
d ecrea ses  w ith  th e  e x ce p tio n  of p ip e s  
w h ich  ro se  s lig h tly . C om pared w ith  
S ep tem b er, th e  o u tp u t of p ig  iron  d ec lin ed  
v e r y  lit t le  (b y  374 ton s), w h ile  th a t  of 
th e  s te e l  w ork s rose  by 7.566 to n s or 
7‘3 p er  cen t;  th e  o u tp u t o f th e  ro llin g  
m ills  rose  b y  3.947 to n s or 5'1 p er  cen t

*) Corrected figures.
a) Provisional figures,

z ■§!su — a

CO ft? ft.
103.515 77.325 
111.081 81.272 
139.201 101.291

ft.
9.276

11.150
11.109

c  ^
-ft ft © 
S 'S  ft.
.5* °  s

51.255
50.621
53.605
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T he o u tp u t o f z in c  and lead  ore as 
w e ll a s  im p orts are g iv en  in th e  fo l­
lo w in g  ta b le  (in  to n s ):

S ep t. 1929
O ctober „

1928

E x tra c tio n : Im ports:

'*> — 
£ g C «0

««
L.

&9©t,
o ©

®  1 1°
©a •Q

© N

97.890 30.400 18.732 3.052
105.155 32.600 17.460 2.527
97.582 30.300 19.097 1.462

I N T E R N A L  V I E W  O F  T H L  P O L I S H  B O I L E R  F A C T O R Y

and th a t of p ip e s  by 1.874 ton s or 20’2 
p er  cen t.

A ccord in g  to th e  fig u res o f th e  S y n d i­
ca te  o f P o lish  Iron F ou n d ries w h ich  do 
n o t in c lu d e  fo reig n  orders, p ig  iron and 
p ip es , th e  orders in O ctober to ta lled  
34.985 to n s as a g a in st 41.769 to n s  in  
S ep tem b er  and 79.438 tons in  O ctober 1928.

T here w as a d ecrea se  in both  G o v ern ­
m en t and p r iv a te  orders; th e  form er  
w ere v e r y  sm a ll, am oun tin g  to o n ly  
2.921 ton s. O rders from  w h o le sa le  d ea lers  
d ecrea sed  b y  4.281 ton s or 15'8 p er  cen t, 
and th o se  from  in d u stry  fe ll by  1.891 
to n s or 171 per  cen t. T he ex p o rt trade  
w a s u n sa tisfa c to ry  o w in g  to th e  unre- 
m u n era tiv e  p r ice s , and if th e  orders are 
a ccep ted  it is  b eca u se  in  th e  m ajority  
of c a se s  th e  fo u n d r ies  find th e ir  p rofit 
in  th e  la rg e  tu rn over .

The im p o rts and e x p o r ts  of foundry  
p rod u cts are sh o w n  in  th e  fo llo w in g  
co m p a ra tiv e  sta te m en t (in tons):

I m p o r t s :
osCM
2  October

E x p o r t s :
3S

October06

CM
OS

OS osCm -vi CM
Os Os VJS

,, »-> >-9

pig  iro n  338 923 519 517 150 440
ra ils , iro n  and
s tee l a r t ic le s  4.225 823 4.488 10.385 9.929 8.586

iro n  and s tee l 
s h e e ts  1.085 1.213 1.495 3.115 4.647 3.805

pipes _________193 224 165 4.538 5.430 6.017
T otal: 5.841 3.183 6.667 18.555 20.156 18.848

It is  s e e n  th a t th e r e  w a s an in crea se  
in  th e  ex p o r ts  of p ip e s  and to a sm aller  
e x te n t  in  iron and s te e l  sh e e ts , w h erea s  
th o se  of o ther  c la s se s  of rolled  prod u cts

sh ow ed  a m arked  d ec lin e . Com pared  
w ith  S ep tem b er, th e  O ctober ex p o rts  
w ere  293 to n s or 1'6 p er  c en t larger, 
but th e y  w ere 1.308 to n s  or 6'5 per cen t  
sm aller  than  in O ctober of la s t  year.

The to ta l v a lu e  of th e  ex p o r ts  rose  
from  2  8,445.000 in S ep tem b er  to
2  9,461.000 in  O ctober, an in c re a se  of 
12‘2 p er  cen t. In O ctober 1928 th e  figure  
w a s 2  8,956.000.

ZINC AND LEAD

— T he e x c e p t io n a lly  d iff icu lt  co n d itio n s  
w h ich  p r e v a ile d  on th e  in tern a tio n a l  
m a rk ets  and e sp e c ia lly  th e  low  p r ice s  
for z inc, w h ic h  had  not b e e n  noted  for  
o v er  25 y e a rs , h a v e  a d v e r se ly  a ffec ted  
the P o lish  z in c  in d u stry , w ith  th e  resu lt  
th a t s to c k s  at th e  z in c  w o r k s rose  b y  
about 600 to n s . T he situ a tio n  on  th e  
lo ca l m ark et w a s b etter , as b o th  raw  
and refin ed  z in c  w ere in good dem and , 
and sa le s  in c re a se d  d e sp ite  th e  c lo se  
of th e  b u ild in g  sea so n .

T he o u tp u t of z inc and lead  prod u cts  
during th e  p a s t  four m onth s is  g iv en  
(in  p e r c e n ta g e s)  in  th e  fo llo w in g  ta b le  
as com p ared  w ith  th e  a v era g e  m o n th ly  
figu re  for 1913, w h ich  is  ta k en  as 100:

J u ly ')  A u g u st') Sep t.')  October") 
R aw  z in c  91-3 91 '4 91-0 92'2
Z inc s h e e ts  44‘8 44'7 46*8 46‘8
Raw  lead  86-5 92 2 86'0 80-5

‘) Corrected figures.
')  Provisional figures.

T h e se  f ig u r es  sh o w  th a t  th e  o u tp u t  
rose du rin g  th e  m onth  b y  7.265 to n s  
or 7 4 p er  cen t, and th a t it  w a s 7.573 ton s  
or 7'7 per c en t g reater  th a n  in  O ctober  
1928.

T he im p ort of z in c o res d ec lin ed  by  
2  1.272 to n s  and th a t o f lea d  b y  525 
to n s or 17-2 p er  cen t. T he o u tp u t of 
ore from  old dum ps am ou n ted  to  2.200 
to n s  w h ic h  is  eq u a l to  th e  figu re  for  
th e  p r e v io u s  m onth . T he w h o le  of th is ,  
to g e th er  w ith  low  grade o res, w a s  tra n s­
form ed  in to  z inc o x id e  th e  o u tp u t of 
w h ich  am ou n ted  to  3.364 to n s  in  O ctober  
as a g a in st 4.018 to n s  in  S ep tem b er. T he  
num ber of w orkm en  en g a g ed  in  th e  
p rod u ction  of z in c  o x id e  w a s 630, and 
th e  to ta l num ber of w orkm en  em p lo y ed  
in  th e  ore m in in g  to g e th er , w ith  th e  
ro a stin g  p la n ts , w a s 7.149 a s com pared  
w ith  6.641 in  S ep tem b er, an in crea se  
of 508 or 7'7 per  cen t.

T he o u tp u t of th e  z inc and lead  
sm e lter s  (in ton s) and th e  nu m ber of 
w orkm en  em p lo y ed  is  g iv e n  b elow :

■SM
J5>0
•S-3
CQ cb

3«c
ft;

3
ft;

c ’? 

f  I sfc «. a. 5J O R
^  3 S

S ept. 1929') 27.351 13.072 1.783 3.073 12.461
O ctober * 9) 29.326 13.253 1.784 2.880 12.405

1928 26.997 13.701 1.655 3.058 13.103

T he ab ove  f ig u r es  do not in c lu d e  
e le c tr o ly t ic  z in c  th e  o u tp u t o f w h ich  
am ounted  to 1.516 to n s as a g a in st  1.501 
ton s in S ep tem b er  

T he b u lk  of th is  p rod u ct is  ex p orted  
for th e  hom e co n su m p tio n  flu c tu a tes  
b etw een  40 and 80 to n s p er  m onth .

T he o u tp u t o f raw  zin c rose  b y  181 
to n s  as com p ared  w ith  S ep tem b er , but 
i t  w a s 448 to n s  or 3 ‘3 per c en t le s s  
th a n  th e  fig u res for O ctober 1928.

T he o u tp u t of z inc sh e e ts  w a s  equal 
to th a t o f th e  p reced in g  m onth ; th e  
lo ca l co n su m p tio n  h a s  r isen  co n sid era b ly

*) Corrected figures.
2) Provisional figures.
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during th is  y ea r , b e c a u se  w h ile  in  
F eb ru ary  it  w a s 137 to n s  or 11*7 per  
cen t of th e  to ta l o u tp u t, in O ctober it 
w as 700 to n s or abou t 40 p er  cen t.

The o u tp u t of lea d  d ecrea sed  during  
th e  m on th  by 193 to n s or 6 3 p er  cen t. 
The e x p o r is  o f z in c and lea d  are g iv en  
in  th e  fo llo w in g  ta b le :

E x p o r t s :

S e p t e m b e r O c t o b e r
va lu e  in va lu e  In

to n s th o u s . o f tons th o u s . o f

z z
Raw  zinc, dual

incl. 12.352 13.284 1.129 8.329
Zinc s h e e ts 1.193 1.553 1.388 1.839
R efined  lead 1.238 1.277 1.493 1.553

T o ta l: 14.783 16.114 10.630 11.721

It is  s e e n  th a t th e  O ctober ex p o r t  
d ecrea sed  b y  4.153 to n s  or 28’7 p er  cen t  
in  p o in t o f w e ig h t and by Z  4,393.000 
or 27'2 p er  cen t in  p o in t o f v a lu e ;  as  
com pared  w ith  O ctober of la s t  y ea r , th e  
ex p o r ts  w ere  6.425 to n s or 37‘8 p er  cen t  
le s s , and in p o in t of v a lu e  Z  6,257.000 or 
34'8 p er  cen t le s s .

MOVEMENT OF PR IC ES. — T he
v o lu m e of b u s in e ss  tra n sa c ted  in O ctober  
w a s o n ly  s lig h tly  g rea ter  th an  in th e  
p reced in g  m onth  and no ser io u s d iff i­
c u ltie s  w ere  en co u n tered  b y  trad ers, 
as w a s th e  ca se  la s t  y e a r  for th e  sto c k s  
h eld  b y  th e  w h o le sa le  d ea lers, sim ila r ly  
as in d u str ia l produ ction  w ere  m ore or 
le s s  a d ap ted  to  th e  p r e se n t  p u rch a sin g  
c a p a c ity  o f con su m ers. The situ a tio n  
on th e  cred it m arket in  th e  com m ercia l 
and in d u str ia l c en tre s  w a s m uch ea sier  
th an  in th e  pa^t few  m on th s. N e v er ­
th e le s s , in  a g r icu ltu ra l area s th e  la ck  
of rea d y  m o n ey  h a s  b ecom e m ore acu te  
for, ow in g  to a further  fa ll in  th e  p r ice s  
of gra in , th e  farm ers refra in ed  from  
r ea lis in g  and m ade e ffo r ts  to ob ta in  
cred its  in  order to  m et th e ir  o b lig a tio n s. 
A brigh t sp o t a s  regards th e  farm ing  
com m u n ity  w a s th e  co n tin u a l r ise  in 
th e  p r ice s  of an 'm al o r ig in , w h ic h  cau sed  
an in crea sed  in flo w  of rea d y  m o n ey  to  
farm ers and e sp e c ia l ly  to  th e  sm all 
hold ers. H o w ever , th e  p u rc h a ses  m ade  
by th e  agricu ltura l com m u n ity  w ere  on 
a sm all sc a le  w h ich , to g e th er  w ith  th e  
a b ove  m en tio n ed  d e c re a se  in p r ic e s  of 
grain , had  a d e c is iv e  in f lu e n c e  on th e  
d ec lin e  of p r ice s , w h ich  can  b e  seen  
from  th e  fo llo w in g  co m p a ra tiv e  tab le  
of in d e x e s  (J an u ary  1914 =  100):

W holesa le C08 t  o f
p r ic e R e ta il p r ic e l iv in g

in d e x : In d e x : in d e x  :

S ep tem b er 1928 118*1 155*0 122*1
O ctober „ 118*5 155-6 123*2
N ovem ber „ 118*5 156*5 125*2
D ecem ber „ 118*5 156*0 124*7
J a n u a ry 1929 116*1 156*5 124*3
F e b ru a ry „ 117*6 160*7 127*5
M arch „ 117*9 162*0 124*4
A pril „  1171 161*7 125*1
M ay „ 113*0 165*4 125*1
J u n e • 112*6 162*3 123*3
J u ly „ 113*3 162*2 123*4
A ugust „ 112*7 160-3 122*6
S e p tem b e r „ 111*2 156-6 122*8
O ctober * 110*4 156*3 123*5

It is  se e n  th a t th e  in d ex  of w h o le sa le  
p rices d ec lin ed  b y  b y  0‘8 p er  cen t, th a t  
of re ta il p r ice s  b y  0’3 p er  c en t, w h ile  
th a t of th e  c o st  o f l iv in g  rose  by 0'7 
p er  cen t.

T he d e c re a se  in  w h o le sa le  p r ice s  w as  
ca u sed  b y  a fa ll o f  1’7 p er  c en t in  
agricu ltura l p rod u cts , of 0‘1 per  cen t 
in  m anu factu red  a r tic le s , and of 0'9 per  
c en t in  th e  g ro cer ie s  group.

T he d ecrea se  in  th e  in d ex  of p r ice s  
of agricu ltura l p ro d u cts is  accou nted  
for by a fu rth er  fa ll in  th e  p r ice s  of 
co m m o d ities of v e g e ta b le  orig in  by 4'2 
per cen t, and a s im u lta n eo u s r ise  in  
th e  p r ice s  o f co m m o d ities  of anim al 
orig in  b y  3’6 per cen t. T he laH  m entioned  
in c re a se  is  to be a ttr ib u ted  to  a se a so n a l  
r ise  in th e  q u o ta tio n s for b u tter  and  
e g g s . In th e  group of m anu factu red  
a r tic le s , th e  p r ice s o f te x t i le s  d ec lin ed  
b y  1'8 per  cen t, due to  a fa ll in  th e  
raw m a ter ia ls  —  w ool and co tto n  — and 
a fa ll in  th e  ’’v a r io u s” group b y  0 4 p er  c en t  
as a r esu lt of th e  drop in  th e  p r ice s  
of brick s. P rice s o f coa l and m eta ls  
rem ain ed  at la s t  m o n th ’s le v e l , w h ile  
th o se  o f tim b er  ro se  b y  3 per cen t  
ow in g  to an in c re a se  in  p r ice s  o f fire  
w ood.

The d e c re a se  in  th e  in d ex  of reta il  
p r ice s  w a s brough t about by a fa ll in  
agricu ltura l prod u cts b y  4-7 per cen t, 
and a s im u lta n eo u s s lig h t  in c r e a se  in 
m anufactured  a r tic le s  a m o u n tin g  to  01  
per cen t.

The r ise  in  th e  co st of l iv in g  is  
accou n ted  for b y  an in c re a se  in th e  
c o st o f fo o d stu ffs  by 1'4 p e r  cen t, and  
in  th a t of fu e l b y  0’8 p er  cen t. T here  
w as no ch a n g e  in  th e  rem a in in g  item s  
in c lu d ed  in th e  co st of liv in g .

T R E A T I E S

T H E  S I G N I N G  O F A P O L I S H -  
G E R M A N  A G R E E M E N T . -  T he
P olish -G erm an  C om m ission  w h ich  w as  
ca lled  in to  b e in g  fo llo w in g  th e  H ague  
C on feren ce , arrived  at an a g reem en t  
con cern in g  th e  m utual fin a n c ia l c la im s. 
T he n e g o tia t io n s  w ere  con d u cted  in  
P aris and th e  A g reem en t w as signed  
by M. Z alesk i, th e  P o lish  M in ister of 
Foreign  A ffa irs, and M. R auscher, th e  
G erm an M inister accred ited  to th e  P o lish  
G overnm ent.

In accord an ce  w ith  th e  A greem en t, 
th e  G erm an G overn m en t h a s  d e fin ite ly  
ren ou n ced  all its  c la im s, as w e ll as 
th o se  of G erm an c itize n s  a g a in st th e  
R enu blic  of P olan d . On th e  o th er  hand, 
in  accord in ce  w ith  th e  Y ou ng p lan , P o ­
land ren o u n ced  a ll her f in a n c ia l c la im s  
a g a in st G erm any, and h a s  a greed  to

d isco n tin u e  th e  liq u idation  of G erm an  
p ro p erty  in  P oland .

The m ix ed  P o lish  - G erm an C om m is­
sio n  in  P aris w ill be  liq u idated .

In add ition , th e  G overn m en ts of th e  
tw o  co u n tr ies  h a v e  decided  to se t t le  
a num ber of q u estio n s w h ich  h a v e  not 
as y e t  b een  regu la ted .

FAIRS AND EXHIBITIONS
CONGRESSES, CONFERENCES AND  
SOME OF THE MORE IM PORTANT  
E X C U R S I O N S  O R G A N I S E D  I N  
CONNECTION WITH THE PO LISH  
NATIONAL EXH IBITIO N. — T he  
P o lish  N a tio n a l E x h ib ition , w hich w as  
h e ld  during th e  period from  May 16th to  
S ep tem b er  30th h as, as is  w e ll kn ow n , 
proved  a grea t su cc e ss . T h an ks to th e  
large  num ber of v is ito rs  am oun tin g  to  
abou t 5 m illio n , fin an cia l equ ilib riu m  of 
th e  v e n tu r e  w a s a lso  a tta ined . It is  a lso  
w o rth y  of n ote  th a t th is  n a tio n a l  
u n d erta k in g  aroused  great in te re st  
am ong th e  pop u la tion  in all p a rts  of 
P oland.

T he su c c e ss  of th e  P o lish  N ation a l 
E x h ib itio n  is  to be a ttr ib u ted  to  its  
e x c e lle n t  o rgan isa tion  and th e  v a lu e  
of th e  e x h ib its , as a lso  to th e  p u b lic ity  
g iv e n  to it  w ith in  th e  co u n try , and th e  
e ffo r ts  m ade in  order to fa c ilita te  th e  
jo u rn ey s to  and from  P oznan, w h ich  
h e lp ed  co n sid era b ly  th e  o rg a n isa tio n  
of large and n u m erou s e x cu rs io n s  to 
th e  E x h ib itio n . It is  n o t too  m uch  to  
sa y  th a t large  ex cu rs io n s  w ere on e  of 
th e  ou tsta n d in g  fe a tu re s  o f th e  P o lish  
N ation a l E x h ib ition . D uring th e  four- 
a n d -a -h a lf m on th s, th ere  w ere  h e ld  at 
Po/.nan about 180 im p o rta n t c o n g r esse s  
and c o n fe re n c es  and a la rg e  num ber  
of ex cu rs io n s . In add ition  th ere  w ere  
h eld  sm a ll c o n fe re n c es  w h ich  w ere  
d ecid ed  upon w h ile  th e  E x h ib itio n  
w a s in  p ro g ress, w h ich  p o in ts  to  th e  
in te re st  ta k e n  in th e  rev iew  of P o la n d ’s 
a c h ie v e m e n ts  during th e  la s t  few  y ea rs .

The E x h ib itio n  as an e s se n t ia lly  
P olish  v en tu re  w a s v is ited  p r in c ip a lly  
b y  th e  P o lish  p u b lic . N e v e r th e le s s , it 
aroused  an enorm ou s in te r e -t  in  fo reig n  
co u n tr ies  a s  a g en era l r e v ie w  of P o lish  
hu sb an d ry . T he S la v o n ic  co u n tr ies  in  
p a rticu la r  a tta ch ed  g rea t im n o rta n ce  
to th e  E x h ib itio n  and th e  b on d s of 
fr ien d sh ip  b e tw e en  th e  d ifferen t n a tio n s  
h a v e  b e e n  sh o w n  once  m ore on  th is  
o cca ssio n .

V is its  o f fo re ig n ers , in tern a tio n a l  
co n fe re n c es , for th e  m ost p art of an 
S la v o n ic  ch a ra cter , and th e  m ore im ­
p o rta n t c o n fe re n c es  of th e  d e le g a te s  
of hom e o r g a n isa tio n s , as w e ll as th e
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G A T H E R I N G  H O P S  (PH O T. S. P L A TE R )

e x cu rs io n s  of P o le s  res id in g  abroad, 
w ill be b r iefly  d ea lt w ith  in the  
fo llo w in g  p a ragrap h s.

The E x h ib itio n  w as o p en ed  in th e  
p r e se n c e  o f th e  D ip lo m a tic  Corps a c cr e ­
dited to th e  P o lish  G ov ern m en t in c lu d in g  
Mr. C harles S. D e w e y , th e  F in an cia l A dvi­
ser to  th e  P o lish  G overnm ent. T he r ep re ­
se n ta t iv e s  o f th e  fo re ig n  co u n tr ies  also  
v is ite d  th e  E x h ib itio n  o n o th er  occa ssio n s;  
m ention  sh o u ld  be m ade of th e  ex cu rsio n  
of th e  C om m ercial A tta c h e s  o f th e  
d ifferen t le g a t io n s  as a lso  th o se  of 
fo reig n  c o n su ls  ac tin g  in  W arsaw  and 
th e  F ree C ity  of D an zig , M oreover, 
P oznan had th e  p r iv ilig e  to  be th e  h o st  
of m in isters  o f in d u stry  and com m erce  
of m any E uropean  co u n tr ies  and of 
a large  num ber of sc ie n t is ts , eco n o m ists ,  
th e  r e p r e se n ta t iv e s  of agr icu lture, 
ind ustry  and of th e  f in a n c ia l w orld  of 
th e  cen tra l and w e ste rn  E uropean  
countries. T here w ere a lso  n u m erou s  
ex cu rsio n s of jo u rn a lists  o f rep u te  from  
fo reig n  co u n tr ies  w h o su b seq u e n tly  
p u b lish ed  th e ir  im p r ess io n s  all of w h ich  
w ere fu ll of adm iration  for th e  w ay  
in  w h ich  th e  E x h ib itio n  w a s o rg an ised . 
A p art from  th e se  e x cu rs io n s , fo re ig n  
v is ito r s  cam e in  large  n u m b ers to  P o­
znan in  co n n ec tio n  w ith  th e  c o n g r e s se s  
h eld  e ith er  in  P oznan  or in  o th er  p la c e s  
and in v a r ia b ly  v is ite d  th e  E x h ib itio n . 
T he m ore im p ortan t in tern a tio n a l con ­
g r e s se s  w ere: th e  S la v o n ic  C on gress  
of C hoirs w h ich  w a s h e ld  from  th e

18th to 21st M ay and w h ich  com prised  
a bou t 15.000 r e p r e se n ta t iv e s  o f th e  
S la v o n ic  n a tion s. F urther, th e r e  w a s  
a c o n feren ce  of th e  d e le g a te s  o f the  
C ham bers of In d u stry  and C om m erce  
of B u lgaria , G reece , H un gary , R um ania, 
C zech o slo v a k ia , T u rk ey  and Y u g o sla v ia  
o rg a n ised  by th e  C ham ber of Industry  
and C om m erce of P oznan. T he S la v o n ic  
C on gress o f S o k o ls  w as he ld  from  Jun e  
29th to  J u ly  1st and se v e r a l th o u sa n d s  
of p e r so n s  to o k  p art th e r e in . S la v o n ic  
C on feren ce  of S tu d e n ts’ C hoirs. In 
a d d ition  th ere  w ere  th e  C on gress o f th e  
F ed era tio n  of S la v o n ic  E n g in eers; S la ­
v o n ic  C on feren ce  of T ea ch ers of P rim ary  
S ch o o ls; S lo v o n ie  C on feren ce  of M edical 
S tu dents; S la v o n ic  C on feren ce  of A rtists;  
th e  In tern a tio n a l C on gress o f D ru gg ists , 
on A u g u st 11; th e  In tern a tio n a l C ongress  
of In d u stry  and C om m erce; th e  C on gress  
of th e  r e p r e se n ta tiv e s  o f th e  S c ie n tif ic  
O rg a n isa tio n s e n g a g ed  in  th e  stu d y  of 
A d m in istra tio n  P rob lem s. M oreover, all 
th e  d e le g a te s  to  the C on gress of the  
In tern a tio n a l S ta t is t ic a l In stitu te , w h ich  
w a s h e ld  in  W arsaw , v is ite d  th e  P o lish  
N a tio n a l E x h ib itio n  on A u gu st 24 and  
th e  fo llo w in g  d a y s .

M ention sh ou ld  a lso  be m ade of th e  
c o n fe re n c es  o f v a r io u s  P o lish  o r g a n isa ­
tio n s  w h ich  w ere  h eld  at P oznan during  
th e  E x h ib itio n , n a m e ly : th e  C on gress  
of E co n o m ists  and S ta tis t ic ia n s , from  
M ay 24th  to  26th ; th e  C on feren ce  of 
P o lish  J o u rn a lists  from  Jun e 29th to

J u ly  2th ; th e  C on feren ce  of A gricu ltural 
C lubs; th e  C on feren ce  of P o lish  Indu­
str ia lis ts  ot th e  M etal In du stry , from  
Jun e 1st to  3rd; th e  C on feren ce  of th e  
R e p r e se n ta t iv e s  o f th e  O utfitting  
In du stry; th e  C on feren ce  of A gricu ltu ra l 
S c ie n t is ts ;  th e  C on gress of th e  P o lish  
Sugar In d u stry , h e ld  du rin g  th e  tw o  
days, Jun e 20th and 21st; th e  C on feren ce  
of E n g in eers and T ech n ic ia n s , held  
during J u n e 22nd to  2 6 th ; th e  C on feren ce  
of th e  E lec tro tech n ica l In d u stry  held  
from  Jun e 22nd to  27th; th e  C on feren ce  
of V eter in ary  S u rg eo n s, h e ld  from  June  
28th to  J u ly  2nd; th e  a l l - P o l is h  
C on feren ce  of C h em ists  held  from  July  
2nd to 6th; th e  C on feren ce  of Land 
Im p rovem en t E n g in eers , he ld  from  Ju ly  
17th to 22nd; th e  Conferenc e o f B o o k ­
k e e p e rs , h e ld  from A u gust 15th to 18th; 
C on gress o f A p icu ltu r ist* , h e ld  from  
A u gu st 16th t i  17th; th e  C on gress of 
W aterw ays; th e  C on gress o f G ardeners; 
th e  Cong e ss  o f th e  M em bers of th e  
T im ber U nion  in  Poland; C o n g ress of 
R ailw ay  E n g in eers , and m any o thers.

The in te re st  ta k e n  by P o le s  r es id in g  
abroad in  th e  E x h ib itio n  is  r e flec ted  
by th e  v ery  large  num ber of ex cu rsio n s, 
c h ie f ly  frcm  the U n ited  S ta te s  of A m erica ’ 
G erm any, F ran ce, D enm ark , &c. From  
th e  U n ited  S ta te s  a lo n e  th e  ex cu rs io n s  
nu m bered  ov er  100.

It is  s e e n  th a t, apart from  other  
b e n e fits , th e  P o lish  N ation a l E x h ib itio n  
p la y e d  an im p o rta n t rOIe as a lin k  
w h ich  h e lp e d  co n sid era b ly  tow ards th e  
u n ific a tio n  of th e  e ffo r ts  o f  th e  d ifferen  t 
p a rts  o f P o lan d  iQ m a k in g  th e  n atio n a l 
v e n tu r e  a g rea t su c c e ss .

S P E C I A L  E X H I B I T I O N S  A N D  
SH O W S AT THE PO LISH  N A TIO N ­
AL E X H IB IT IO N . — D uring th e  
E x h ib itio n  th ere  w ere  h e ld  sp ec ia l agri­
cu ltu ra l e x h ib it io n s  and a w h o le  range  
of sh o w s.

From  Jun e 29th to J u ly  7th a horse  
sh o w  w a s org a n ised  b y  th e  P oznan  
C ham ber of A gricu ltu re . D uring th is  
sh o w  o v er  1.000 h o rses  from  a ll parts  
of P o lan d  w ere e x h ib ited . F urther, one  
of th e  la rg est h ith er to  k n ow n liv e s to c k  
e x h ib itio n s  w a s h e ld  w h ich  com prised  
se v e ra l th o u sa n d s of an im als. In th is  
co n n ectio n  se v e ra l co n feren ces , w h ich  
in clu ded  e x cu rs io n s  to  m odern farm s, 
w ere arranged .

From  J u ly  13th to  15th an e x h ib itio n  
of g a rd en in g  w a s held . T he e x h ib its  
te s t if ie d  to  im p o rta n t p ro g ress h a v in g  
b een  m ade in the cou rse  of th e  p a st  
few  y ea rs .

D uring th e  10 d a y s from  A ugust 
15th to  25th th e r e  w a s arranged a 
S la v o n ic  e x h ib itio n  of a p icu ltu re  in  
co n n ec tio n  w ith  w h ic h  a S la v o n ic  
C on feren ce  of A p icu ltu r ists  w a s  h e ld . 
T he e x h ib its  w ere  in th e  o p en  and 
under co v er  and em braced  both  th e  
th e o r y  and p ra c tice  of th is  in d u stry .

D uring A u gu st 28th and 29th a seed  
fa ir w a s h e ld  in  th e  S eed  P a v ilio n  in  
order to arouse th e  in te r e s t  of foreign  
a g r icu ltu r ists  in  P o lish  seed  cu lture.

From  S ep tem b er  18th to  20th th ere  
w a s h e ld  a h o rse  and ca ttle  fa ir  on  
w h ich  o cca ss io n  ju m p in g  c o n te s ts  w ere  
o rg an ised . T he an im als w ere  a fterw ard s  
sold  b y  auction .

An e x h ib it io n  of f ish  in  th e  aquarium  
w a s h e ld  from  S ep tem b er  15th to 22th
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F O R E I G N  T R A D E

— T he fo re ig n  trade of Poland , to g e ­
ther w ith  D an zig , for O ctober 1929 w as  
as fo llo w s: im p orts cam e to 383.900 
to n s v a lu ed  at Z  257'2 m illion , and  
ex p o r ts  am oun ted  to 1.89P5 to n s v a lu ed  
at Z  2 5 9 4  m illion , th e  fav o u ra b le  
b ala n ce  b e in g  Z  2 2 m illio n  as com pared  
w ith  Z  16 5 m illio n  in  th e  p reced in g  
m onth. C om pared w ith  S ep tem b er, 
im ports w ere  17.800 t. n s and X  9'5 
m illio n  m ore, w h er ea s  ex p o r ts  declined  
by 104.800 ton s and b y  Z  2'6 m illion .

T he ou tsta n d in g  fea tu res of th e  
fo re ig n  trade in  O ctober on th e  im port  
s id e  w a s an in c re a se  of Z  9'7 m illion  
in  fo o d stu ffs , for th e  m o st part  
g ro ceries , and herring , an in c re a se  of 
Z  3-6 m illion  in rubber w a res, c h ie f ly  
g o lo sh e s  and in c r e a se s  in  raw  m ater ia ls  
and se m i-fin ish e d  te x t i le  prod u cts . On 
th e  ex p o rt sid e  th ere  w ere se a so n a l  
in c re a se s  in  fo o d stu ffs  (by  Z  12'8 
m illio n ), but th ere  w ere d e c lin e s  in  
p ig s (by Z  4'7 m illion), tim ber (by  
Z  3'2 m illio n ), coa l (by Z  2 3 m illion) 
and m eta ls , in c lu d in g  zinc (by  Z  5'0 
m illion ).

T he fo reig n  trade of P oland  for th e  
p a st four m on th s h a s  been  ch a ra cter ised  
b y  an in c re a se  in  ex p o r ts  as com pared  
w ith  th e  a v era g e  m on th ly  figu re  for 
th e  p reced in g  tw o  y e a r s  and a d ecrea se  
in  im p orts, th o u g h  th e  la s t  m onth  
sh o w ed  an o p p o site  ten d en cy .

On th e  i m p o r t  sid e , as h as a lready  
b e e n  sta ted , th ere  w as an in crea se  of 
Z  9'5 m illion  in  fo o d stu ffs . T here w as  
a p a r ticu la r ly  large  r ise  in  r ice , by  
Z  2'6 m illion , th o u g h , it  is  true, th a t  
im p o rts o f th is  com m od ity  are, on th e  
w h o le , irregu lar. Of th e  so u th en  fru its, 
th e r e  w a s an in c re a se  in  lem o n s b y  
Z  0 2 m illio n  and g ra p es b y  Z  0 ’1 
m illion . N u ts and alm onds rose  by  
Z  0 3 m illio n , and sp ic e s  by Z  0'6
m illion . T here w ere  a lso  in c re a se s  in  
tea  and c o ffe e , b y  Z  0 ’3 and Z  0'4
m illio n  r e s p e c t iv e ly . The in c re a se  in  
h errin g  by Z  3 ‘5 m illion  is  norm al 
for th is  tim e  of th e  year. The sam e  
rem ark a p p lie s  to fa ts  of an im al origin , 
th e  im p o rts of w h ich  rose  by Z  l'O
m illion . A s regards th e  group of p rodu cts  
° f  an im al orig in , th e r e  w a s a rise  
a g g reg a tin g  Z  3'9 m illio n , due to an
in c re a se  in  lea th er  by Z  2'0 m illion  
and u n d ressed  and d ressed  furs b y  
*£ 0'6 m illio n  and Z  1'3 m illio n  
r e s p e c t iv e ly . T here w a s a s lig h t  fa ll in  
u n p rep ared  tim b er  (by  Z  0'4 m illion ), as  
a lso  in  o il-b ea r in g  se e d s  ( b y ^  0'6 m illion ). 
It is  s ig n ifica n t th a t  th e  im port of bu ild in g  
m ater ia ls  and tim b er  prod u cts in crea sed  
by  Z  2'3 m illio n  as com pared  w ith  th e

p reced in g  m onth . T here w ere a p articu lar­
ly  la rg e  in c re a se s  in  ceram ica l p rodu cts  
(by  .i? 1 6  m illio n ), b u ild in g  m ater ia ls  
(b y  Z  0'4 m illio n ) and s to n es  (by  Z  0'3 
m illion ). P a ra lle l w ith  the d ec lin e  in 
th e  ex p o r ts  of z in c , th ere  w as a fa ll in 
th e  im ports o f z inc ore by Z  0'2 m illion , 
and in lea d  ore by a lik e  am ount. On 
th e  other  han d , iron and m a n gan ese  
ores reg istered  in c re a se s  by Z  0'5 
m illion  and Z  0'2 m illio n  r e sp e c tiv e ly .

Rubber w ares of all c la s se s  sh ow ed  
in c re a se s , th e  r ise  a m ou n tin g  to  Z  3'6 
m illion . Raw rubber rose  by Z  11 
m illion , so ft rubber by Z  0'2 m illion , 
ty r es  and in n er  tu b es by Z  0'9 m illion , 
and g o lo sh e s , th e  bu lk  of w h ich  cam e  
from  S o v ie t  R u ssia  and S w ed en , by  
Z  1'2 m illion .

In th e  ch eti.ica l group th ere  w as  
a d ec lin e  in a r tific ia l fer tiliz er s;  
p a ta ssiu m  sa lts  d ecrea sed  b y  Z  1'3 
m illion  and T hom as s la g  b y  Z  1'8 m illion , 
w h erea s  th e  im p orts of C h ilian  sa ltp e tre  
rose b y  Z  0 7 m illion . A s for organ ic  
c h em ica ls , v e g e ta b le  o ils  for te ch n ica l  
p u rp o se s  sh o w ed  a drop of Z  0'2 m illion , 
but th e r e  w as an in c re a se  in  co sm etic s  
and p erfu m es by Z  0'3 m illion .

The m eta l group did not sh ow  m uch  
d ifferen ce  as com pared  w ith  th e  
p reced in g  m onth , th e r e  b e in g  in c re a se s  
only  in cop p er  and prod u cts th ereo f  
by Z  0 ‘7 m illio n  and scrap  iron by  
Z  0 3 m illio n . T here w ere  fa lls  by  
Z  0 1  m illion  in each  of th e  fo llo w in g  
a r tic le s:  iron ca stin g s , p ip es , tin  and  
allum inium .

T he im ports of m a ch in ery  and a p p a ­
ratus d ec lin ed  by Z  1'9 m illion . The 
fa ll in  iron and w ood w o rk in g  m ach in ery  
am ounted  to  Z  0'6 m illion , in  te x tile  
m a ch in ery  to  Z  0'3 m illion , in  agri­
cu ltural m a ch in ery  to Z  0'5 m illion , 
bo ilers and h e a tin g  ap p a ra tu s to Z  0 2 
m illion  and in m otors to  Z  0'2 m illion . 
E lectrica l m a ch in ery  and in stru m en ts  
reg istered  an in crea se  of Z  0'4 m illion , 
due to a r ise  in  th e  im port o f te le p h o n e  
ap p aratu s by Z  0 4  m illion  and radio  
se ts  b y  Z  0'3 m illion , w h ile  at th e  
sam e tim e  th e r e  w a s a fa ll in e lec tr ic  
lam p s am oun tin g  to Z  0'3 m illion .

T he m ean s of com m u n ication  d ecreased  
b y  Z  1'2 m illion ; v e h ic le s  dropp ed  by  
Z  0'4 m illion .

F abrics and te x ti le  p rod u cts ta k en  
to g eth er  in crea sed  b y  Z  l'O m illion . 
Raw co tto n  ro se  b y  Z  3'9 m illio n  and 
ju te  b y  Z  0'5 m illio n , w h ile  com bed  
w ool d ecrea sed  b y  Z  1'6 m illion , cotton  
y a rn s by Z  0 8 m illion  and s ilk  fabrics  
b y  Z  0'9 m illion .

T he rem a in in g  item s on th e  im port 
s id e  did n o t sh o w  any con sid era b le  
flu c tu a tio n .

On the e x p o r t  sid e  th e  d ifferen ces  
in  th e  fo reig n  trade as com pared  w ith  
S ep tem b er  w ere  as fo llo w s: in  th e
foo d stu ff group, b a r ley  ro se  b y  Z  42  
m illion , and rye  b y  Z  0'8 m illio n , 
b ea n s by Z  4 9 m illion  and p e a s  by  
Z  0'7 m illion . The ex p o rt o f su gar  
sh o w ed  an in c re a se  of Z  4'6 m illion  
and it sh ou ld  be n o ted  th a t s te p s  h a v e  
b een  ta k en  for d irectin g  su gar  ex p o r ts  
v ia  D anzig  and G dyn ia . T h ere  w as  
a se a so n a l in crea se  a lso  in  p o ta to e s , 
b y  Z  0 6 m illion  and potato  p ro d u cts  
by Z  0'4 m illion , th o u g h  a s regard s  
p o ta to  flour and starch  co m p et tio n  
th is  y e a r  is  stronger th a n  in  e ith er  
1928 or 1927. T he im p ro v em en t in  th e  
p r ice s  o f e g g s  w h ich  w as record ed  
in  O ctober, w a s resp o n s ib le  for th e  
r ise  in th e  va lu e  by Z  0 1  m illio n , 
d esp ite  a d ecrea se  in  th e  w e ig h t. The  
r ev e rse  w a s noted  in  th e  ca se  of h o p s  
th e  v a lu e  of th e  ex p o r ts  of w h ich  rose  
o n ly  s lig h tly , b y  Z  0'5 m illion .

F resh , sa lted  and frozen  m eat d ec lin ed  
by Z  1'2 m illion  th e  la rg e st fa ll b e in g  
in  b acon  ex p o r t (by  Z  0'7 m illion ).

B utter  r eg istered  a fa ll o f Z  3 2 m illio n  
w h ich  is a p p a ren tly  due to th e  u n fa ­
vo u ra b le  co n d itio n s ob ta in in g  on th e  
ex p o r t m a rk ets , th e  e x h a u stio n  of s to c k s  
and th e  in crea sed  dem and on th e  part 
of th e  in tern a l m arket. It sh o u ld  be  
m en tion ed  th a t d esp ite  th e  sh o rta g e  of 
c a ttle  foods, w h ich  m ea n s sm a ller  
p rodu ction  of m ilk , th e  q u a n tity  o f 
bu tter  ex p orted  during th e  la s t  n ine  
m on th s w as 32 p er  cen t g rea ter , th a n  
in  th e  corresp o n d in g  p er io d  of la s t  y ea r .

T he l iv e  an im al group sh o w ed  a fa ll  
o f 5'8 p er  c e n t  due to  a fa ll in  p ig s  
by Z  4'7 m illio n  w h ic h  is  to  be p u t 
dow n to th e  co m p e tit io n  from  Y u g o sla v ia  
and H ungary on th e  A u str ian  m ark et. 
T here w a s a lso  a d ec lin e  in  th e  ex p o r t  
of g e e s e  b y  Z  0'3 m illion , a lth o u g h  
th e se  h a v e  b e e n  e x p o r ted  in  la rg er  
q u a n titie s  in th e  cu rren t y e a r  th a n  in  
th e  la st. It is  w o r th y  of n o te  th a t  in  
recen t m o n th s large  nu m b ers o f g e e s e  
w ere  im p orted  for th e  so le  p u rp o se  of  
fa tten in g  and re-ex p o r t.

R aw  h id es  in crea sed  b y  Z  0'5 m illio n  
and fe a th er s  and dow n and p ro d u cts  
th ereo f b y  Z  0'3 m illio n .

D ue to co m p e tit io n  from  R u ssia  and  
th e  d e p r e sse d  co n d itio n s  of th e  w orld  
tim ber m a rk ets , th e  ex p o r t of tim ber  
sh o w ed  a fa ll o f Z  3'2 m illio n . The ex p o r t  
of p u lp w o o d  w h ich  h a s  b e e n  v ery  s te a d y  
for so m e tim e , w a s  le s s  a c t iv e  w h ich  
is  r e f lec ted  in  a fa ll o f Z  V2 m illio n , 
as com p ared  w ith  th e  p r e ce d in g  m onth . 
P it p ro p s and roundw ood d ecrea sed  by  
Z  0'4 m illio n , d ea ls  and b oard s by  
Z  1 0  m illio n , te le g ra p h  p o le s  by
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I M P O R T S E X P O R T S

0> J a n .—O ctober V _
o §

J a n .—O ctober U
O'

o £
J a n .—O ctober

o ^
J a n .—O ctober

G O O D S
o
O |

1929 1928
o ^  
O 1929 1928 H O O D S

a
O 1929 1928 O 1929 ■ 1928

Volum e — in  to n s
V a lue  —in  th o u san d s  

of *£
V olum e — in  tons V alue  — in  th o u s a n d s  

of %

TOTAL? 383.924 4,398.51. 4,412.87 257.24 2,634 72 2,862.683
F o o d stu ffs 38.75' 360.681 735.89 37.95 9 373.08' 583.356

in c lu d in g :
w heat 96 29.12' 216.64 38 12*87< 114.448
rye 1 1.03' 105.72 42 53.775
oats 54 6.38* 23.41 131! 2.11( 10.164
m aize 95* 14.83 51.97 2971 5.91J 19 672
rice 5.13 55.42* 96.74 2.677| 29.111 59.050
lem ons and  o ra n g e s 77 13.17 13.01 653! 10.66 11.643
plum s 66 7 .5 0 : 7.23 427! 7.49c 8.377
n u ts , a lm onds, sp ice s 44* 3.32c 3.34 1.939| 13.249 13.104
tea 2 1 ; 1.85*3 1.90 1.584 15.201 16.127
cocoa 56 5.02' 4 80 1.31 13 03' 15.104
coffee 80* 6.72* 6.30 3.38 31.17* 29.088
h e rrin g 11.58* 76.80C 62.19 6.53 43.08f 38 403
edib le  fa ts  o f a n im a l o rig  
ed ib le  fa ts  of veg . o rig in

. 2.281 16.37' 24.91‘ 5.69 42.66' 61.715
2.15' 16.952 11.22 3.32 27.184 24.653

tobacco m 13.915 8.76* 2.733; 46.0521 30.28
fo rag e 4.114 36.327 42.78 1.358 13.277! 14.892

L iv e  a n im a ls  (h e ad ) 7.00C 218 911 235.55* 537 3.727 2.343
A n im a l p r o d u c t s 2.971 2B.28fi 36.131 20.9ai 200.24* 235.395

in c lu d in g :
1.73 21.174fu rs  (raw ) 175 2.815 2.14 32.69;

ra w  sk in s 1.791 11.492 19. IP. 4 67 33.409 64.008
ta n n e d  h id e s 353 3.15C I 3.58. 7.70* 72.100 86.850
furs 31 228 I 28* 3.67; 29.082 30.71*
fo o tw ea r 27 237 27* 1.24* 12.220 1 12.476

T im b er  a n d  w o o d  w a r e 4.760 47.934 39.277 2.124 22.381 17.106
P la n ts  a n d  s e e d s 1 772 38.317 34.967 2.211 34.31! 81.162

in c lu d in g :
oil seed s 555 25.490 26.367 453 18.155 17.712

B u i l d i n g  m a t e r ia ls
m in e r a ls ,  c e r a m i c
p r o d u c t s ,  g la s s 125.250 1.108.339! 1,205.966 9.085 66.407 65 919

in c lu d in g :
ceram ic  p ro d u c ts 14.645 112.655 115.827 3.541 25.505 25.980
g la s s  an d  g la s s  w are 1.512 8.773 6.836 2.081 12 381 11.362

F u e l > n d  p e tr o le u m
p r o d u c ts 23.778 280.492 225.117 1.828 17.263 14.991

in c lu d in g  :
5.432coke 19.029 206.211 154.367 594 7.354

R u b b er , r u b b e r  p ro d . 869 5.775 5.687 7.077 40 590 56.185
g u tta p e rc h a 467 3.307 2.694 2.009 12.755 13.101
ty re s  a n d  in n e r  tu b es 274 1.894 2.114 2.400 17.729 24.926
g o lo sh es 88 254 614 1.976 4.894 13.237

C h e m ic a ls 43.947 861.923 701.40(1 22.476 292 692 266.148
inc  u d in g  :

p h o s p h a te  rock 20 586 215 291 132.742 1.031 11 099 7.971
p o ta ss iu m  s a lts 563 111.540 77.306 133 17.686 12.177
C h ilian  s a ltp e tr e 2 050 79.132 77.250 795 35.384 35.512
T hom as s lag 2.460 268.273 265.633 391 32.975 25.082
v e g e tab le  fa ts 3.013 25 754 19.254 4 229 38.873 31.866
an im al fa ts 1.888 16.008 13.146 2.990 25.527 21.086
ta n n in g  e x tra c ts 2.236 13.403 19.844 2.031 12.819 20.2.0
p h a rm a c eu tic a l and

cosm etic  p ro d u c ts 132 1.670 1.589 2.033 20.206 20.659
O r e s , m e t a l s  a n d  m e t a l

p r o d u c ts 124.132 1,408.169 1,144.756 30.140 320 611 271.886
in c lu d in g :

iro n  an d  m a n g a n e s e  o res 59 480 632.553 476.890 3.491 35.893 24.935
zinc o res 17.460 165.539 160.357 4.345 41.649; 36.771
s c rap  iro n 34.978 49 > 894) 424.006 5.355 72.647! 60.033
iro n , s tee l, ra ils 4.488 41.428 j 14 189 1.519 14.106 j 8.585
iro n  an d  s te e l s h e e ts 1.495 10.978! 13 667 1.134 8.601. 10.212
co p p er an d  co p p er p rod . 954 12.018! 13.178 4.535 53.236 45.761

M a ch in e r y  a n d  e le c t r .
a p p lia n c e s 5.707 66.564 71.813 32.471 341.713 337.241

in c lu d in g .
en g in es 681 5.955 5.701 3.024 24.352 21.409
e le c tr ic a l m a ch in e ry 277 3.556 3.013 2 449 26.412 23.64"
w ood an d  m eta l w ork ing 307 5.481 5.300 1.372 24.430 19.579

m ach in e  y
te x tile  m a c h in e ry 405 7.336 8.766 2.518 43.230 50.607
ag ric u ltu ra l m ach in e ry 811 9.997 12 825 2.245 25.265 35.475
b o ile rs  an d  h e a tin g

ap p lia n ce s 563 7.487 5.415 2 696 32.119 24 057
e le c tr ic a l w a re s 976 10.143 11.960 8.814 79.453 73.623

M ea n s  o f  c o m m u n lc a t . 1.367 15.008 13.524 8.081 101.911 94.9321in c lu d in g :
m o to r c a rs 1.162 10.763 9.711 6.689 63.6571 67.747|PP a p e r  b o o k s , p ic tu r e s

in c lu d in g ;
6.237 64.397 76.278 6.556 61 907 70.8221

w a s te  an d  rag s 3.241 31.370' 34.306 2 923 26.545! 32.188p a p e r  an d  p a p e r  w are 
T e x t i le s  a n d  t e x t i l e

264 2.482 2.485 1.691 17.124' 13.837
p r o d u c ts
in c lu d in g  : 11.259 108.415 115.627 64.076 668.955 713.537

ju te
c o tto n

2.300 21.822 21 035 3.142 29.059 28.8566.502 56.200 64.106 25.999 230 9 i9 273.848c o tto n  y a rn s  
c o tto n  fa b ric s  
wool
com bed  wool

183
140

2.284
1.564

2.461
1.723

3.586
3.029

42.329
35.693

43.011
44.280243

960
2.684

14.761
1.662 

P . 679
3.493
8.301

45.261
126.657

30.194
129.007w ool y a rn s  

w ool fab ric s
207

58
1.901

479
2.320

533
4.570
2.015

47.214
17.729

57.525
16.686s ilk  y a rn s 16 148 171 1.133 10.429 9.208s ilk  fa b r ic s  

C lo th in g ,  fa n c y  w a r e s
24
71

220
637

185
795

4.313
8.422

40.629
28.262

33.303 C 
31.301

T O T A L t  
F o o d s t u f f s

in c lu d in g  : 
ry e
b a r le y
p e a s
b ean s
p o ta to e s  a n d  p ro d , 
s u g a r  
m e a t 

in c lu d in g  : baco n  
b u tte r  
eggs  
fo rag e

L iv e  a n im a ls  (head ) 
in c lu d in g : 

p ig s

L nim al p r o d u c t s  (head!
in c lu d in g : 

d r ie d  sk in s  
raw  fu rs
h o rs e -h a ir , hogs  b ris tle s , 

f e a th e rs ,  dow n , an d  
p ro d u c ts  th e re o f

in c lu d in g : 
pu lpw ood  
p it p ro p s
ro u n d  w ood a n d  logs 
p la n k s , d e a ls , b a tte n s  
r a ilw a y  s le e p e rs  
c o o p e rs ’ w a re s  
fu rn itu re

P la n ts  a n d  s e e d s
in c lu d in g : 

g ra s s e s  a n d  p a s tu re  
p la n t se e d s  

s u g a r-b e e t seed s  
oil s ee d s  

B u i l d i n g  m a t e r ia l s ,  
m in e r a ls ,  c e r a m ic  
p ro d .

in c lu d in g :

cem en t

F u e l

inclu d in g : 

coal
p e tro le u m  prod.
pe tro leu m
b en z in e
lu b ric a tin g  o ils  
p a ra ff in e  w ax

in c lu d in g : 
a r tif ic ia l  fe r ti liz e rs  
o rg a n ic  ch em ica ls

l e t a l s  a n d  m e ta l  
p r o d u c t s

in c lu d in g : 
iro n  an d  s te e l ,  ra ils  
iro n  an d  s te e l s h e e ts  
p ip e s
zinc  a n d  z in c  d u st 
z inc  s h e e ts

a p p l ia c e s  
5a p e r  a n d  p r o d u c t s

in c lu d i g :

b ooks a n d  p ic tu re s  
' e x t i l e s  a n d  t e x t i l e  

p r o d u c t s
in c lu d in g : 

f la x  a n d  hem p 
w oo len  ra g s  
w o o len  y a rn s  
w oo len  fa b r ic s  
c o o tto n  y a rn s  
c o tto n  fa b ric s  
a r t if .  s ilk
w eb s  a n d  ju te  b a g s

1,891.547
169.825

17,188 0 3 ' 
1,055.594

17,136.341
574.00*

2 59 .4 2 '
77.965

2,302.47C
6I3.74C

2 ,043 .7 0 4
439.835

19.986
31.295
5.404
6.886

15.086
22.542

1.604
1.030
1.401
4.778

33.677

148.78C 
180.396 
25.856 
15.66 
77.163 

193.94c 
24.625 
9.334 

12.814 
48.23C 

201.522

5.13
69.42
23.70
16.55
66.5
91.11*
22.77.

62<
9.79

50.36*
156.77*

5.58C
9.16C
3.525
5.084
1.714
9.741
5.454
3.988
8.384

15.263
6.935

44.825
62.838
15.746
11.650
10.465
94.332
75.631
35.842
74.488

123.137
46.159

2.364
29.173
15.978
9.435

12.927
53.544
53.448

1.713
58.539

131.279
38.482

472.679 2,353.294 2,481.641 21.516 195.847 197.317

78.761 863.482 i 1,098.63* 15.733 165.318 178.257

1.609 14.671 16.71* 4.270 47.487 45 994

381
32

4.145
440

6.024
29'

1.247
308

14.626
9.228

20.001
6.025

254
355.293

2.280
3,195.367

2.242
4,181.397

1.792
45.373

1 15.682 
411.979

11.909
487.420

130.943 
31.246 
41 .P8 
91.165 
21 175 

2.084 
489

998.448 
350.445 
468.75 J 
841.455 
182.350 
23.116 
6.228

1,020.15*5 
547.23* 
90*.257 

1,269 766 
122 983 
23.90 
5.775

8.715
1.703
4.646

19.541
3.478

751
1.085

66.876
19.398
51.05/

173.722
29.0b6
7.266

13.524

65.677 
28 768 
92.481 

235.945
18.569 
6 432

10.570

10.751 91.982 61 686 8  652 64.279 5 0 0 1 0

1.793
242

8.014

54.892
3.743

24.302

36.771
2.650

12.637

1.860
397

5.908

36.944
5.525

17.847

32.261
4.473
9.734

59.053 552.951 634.460 1.674 14.715 16.659

9.292 70.696 90.075 736 5.310 6.502

1 ,230.032 11,620.617 11.048.587 35.769 334.086 321.835

1,204.688
16.332
2.888
4.387
6.362
2.695

11,436.582
134.782
38.337
30.597
45.345
20.513

10,854.345 
152 5to 
29.654 
45.551 
48.811 
28.494

32.892
5.650

601
1.667

859
2,523

316 049 
47.319 

7.612 
12.381 
6.966 

20 360

304.604
59.036

7.297
20.218
8.491

22.968

92 1.064 2! 1.086 8.623 215

11.844 136.544 146.481 5.511 51.364; 43 .733

4.2831
2.717

64.239
32.220

69.362
28.720

1.388
1.379

14.414
16.971

11.687
15.548

31.543 328.760 274.416 23.488 263.734 220.883

8 586 
3.805 
6.017 
7.729 
1.388

75.615 
34.263 
55 989 

114 671 
11.589

46.330 
31.043 
45.475 

108.96 • 
9.815

2.844
2.131
4.219
8.329
1.839

35.685 
19 870 
37.477, 

126.168 
15.821!

14.406
18.664
27.394

118.775
13.557

288
1.644!

4 .148
12.510

2 .466
13.782

949
871

12.836
6.637

6.555
5.887

50! 551 4?4 410 4.539 3.705

2.808 34 .830 27.906 23.640 200.290 123.6£ 6

472
157
455

99
167
457
78

472

13.171
1.404
2.669
1.730
1.242
2.912

386
4.966

10.836
1.712
1.427

797
1.213
3.011

27
2.911

573 
550 

8.925 
2.'64 

786 
4.548 
1.559 
1.133

15 329 
6.737 

52.661 
39.337 

6.817 
30.643 

7.483 
12.048

10.956 
9.289 

29 428 
16 481 
7.574 

30.591 
7.483 
6.872

54 536 379 1.584 13.828 7.550
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£  0 4 m illion  and furn iture by £  0 2 
m illion .

The ex p o r ts  of co a l, th e  v a lu e  of 
w h ich  rose  from  £  31 m illio n  in  June  
to £  38 m illio n  in  Ju ly  and £  40 m illion  
in  A ugust, f e ll  in  S ep tem b er  to  £  36 
m illio n  and to  £  33 m illion  in  O ctober. 
T h is se e m s to in d ica te  th a t s to c k s  for  
the w in ter  se a so n  h a v e  a lread y  b een  
co m p leted  b y  th e  co n su m ers of th e  
c h ie f  P o lish  ex p o r t m a rk ets .

Of th e  p etro leu m  prod u cts , k ero sen e  
d ecrea sed  by £  11  m illion , w h ile
lu b r ica tin g  o ils  in crea sed  by £  1'2 m illion .

T he e x p o r ts  of ar tific ia l fer tiliz ers  
d ecrea sed  by £  1‘2 m illio n  and th o se  
of b en zo le  b y  £  0'3 m illion .

In th e  m eta l group th e  e x p o r ts  of 
z in c  d ropp ed  b y  £  5 0 m illio n . E xport  
of ra ils  and a ll k ind  of s te e l  p ro d u cts  
dropp ed  b y  £  0 9  m illion , and th o se  
of iron sh e e ts  by £  0 ’2 m illion . T here  
w as an in c re a se  in  p ip e s  by £  1"7 m illion , 
lea d  b y  £  0 3 m illion  and zin c sh e e ts  
by £  0'3 m illion .

In terestin g  c h a n g e s  to o k  p la ce  in  th e  
exp ort o f te x t i le  produ cts: th ere  w a s  
a fa ll in w o o len  fab r ics  by £  2'6 m illion  
w h ich  m ay b e  due to  th e  term in ation  
of th e  ex p o rt se a so n  for w in ter  fabrics. 
On th e  oth er  hand , th e r e  w ere  in c re a se s  
of £  1'2 m illio n  in  w o o len  ya rn s, of 
£  U’3 m illion  in  w o o len  rags, and of 
£  0 1  m illion  in  co tton  fabrics . D uring  
th e  la s t  few  m onth s th ere  w ere  in c re a se s  
in  th e  ex p o r t o f artific ia l s ilk  (in  
O ctober b y  £  0'6 m illio n ) and it is  
w o rth y  of n o te  th a t s in c e  th e  b eg in n in g  
of th e  y ea r  th e  ex p o rt of th is  product 
h as b een  8 t im es larg er  th a n  in  th e  
corresp o n d in g  p er io d  of 1928.

The a b o v e  co n sid e r a tio n s  and fig u res  
sh ow  th a t th e  P o lish  fo reig n  trade  is  
b ased  on sound fo u n d a tio n s and th a t  
d esp ite  th e la r g e  im p orts of m a ch in ery  and  
ap p aratu s for th e  r a tio n a lisa tio n  of th e  
in d u stry , th e  b a la n ces of trade for th e  
la s t  four m o n th s w ere  favou rab le .

OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND

P a r tic u la r s  o f  a n y  o f  t h e  u n d e r ­
m e n tio n e d  o f fe r in g s  m a y  b e  s e c u r -  
®d o n  a p p ly in g  to  th e  E d ito r , 
’’T h e P o lish  E c o n o m is t” , and q u o t­
in g  t h e  r e s p e c t iv e  R e f. N o.

T h e E d ito r  a c c e p ts  n o  r e s p o n s ­
ib ility  fo r  t h e  c o n s e q u e n c e s  o f  th e  
tr a n s a c t io n s  c o n c lu d ed .

P ® f. N o .  2 4 9  i M anufacturers of 
c a d m i u m ,  l i t h a r g e ,  s o l d e r  are 
desiro u s of e x ten d in g  th e ir  foreign  
c o n n ec tio n s.

G O O D S  W A G O N S  S U P P L I E D  
R A I L W A Y S  B Y  M B S  SfRJS. H.

R ef. N o . 250 s M anufacturers of
s c r e w s  and r i v e t s  are d esiro u s of 
g e ttin g  in to  to u ch  w ith  foreign  im p orters  
of th e se  prod u cts .

R e f. N o. 251* M anufacturers o f
v a l v e s ,  t a p s ,  b r o n z e  and b r a s s  
prod u cts of all k in d s are d esiro u s of 
e n t e r i n g  into  re la tio n s  w ith  foreign  

im p orters of th e se  a r tic les .
R ef. N o. 252 s P o lish  m a n u fa ctu ­

rers of i r o n  a d w o o d w o r k i n g  
m a c h i n e r y  w ish  to  g e t  in to  to u ch  
w ith  im p o rters in terested  in  th is  lin e  

R ef. N o. 2 5 3 1 P o lish  m an u fac­
turers o f h igh  grade w o o l e n  m a t e r i  a l s  
are d esiro u s of ex ten d in g  th e ir  foreign  
co n n ectio n s.

R ef. N o. 254 s M anufacturers o f
s t e a m  p i l e  d r i v e r s  w ish  to get 
in to  touch  w ith  foreign  bu yers.

CUSTOMS DUTIES AND FOR­
EIGN TRADE REGULATIONS

CUSTOMS D U TY  DRAW BACK  
W HEN E X PO R TIN G  GRAIN, PR O ­
DUCTS OF FLOUR MILLS AND  
MALT. — In th e  "Dz. Ust. R. P .” 
No. 76, item  574 th ere  ap p ea red  th e  
E x e cu tiv e  D ecree  o f th e  M inister  
of Iudustry  and  C om m erce in stitu tin g  
c u s to n s  du ty  draw b ack  w h en  e x p o r tin g  
stan dard ised  gra in , p ro d u cts o f flou rm ills  
and m alt produced  in  P oland . T he ra tes  
are as fo llo w : £  4 p er  100 k g  on  oats  
and barley , £  6 p er  100 k g  on rye  and 
w h ea t, and £  9 per  100 kg on flour  
(item  3 p. 1 of th e  C ustom s Tariff), 
b a rley  gro a ts (item  3 p. 2 a o f th e  
C ustom s T ariff), and m alt (item  3 p. 3 
of th e  C ustom s T ariff),

T O  T H E  P O L I S H  S T A T E  
C E G I E L S K I ,  L T D .,  P O Z N A k

T h is D ecree  cam e in to  force on  
N o vem b er 16th 1929 and w ill be b in d in g  
up to  and in c lu d in g  A p ril 15,1930.

T R A N S P O R T S
R A IL W A Y  T R A F F I C .  — A s is
u su a l in  agricu ltura l co u n tr ies  at th is  
tim e  of th e  y ea r , th e  ra ilw a y  tra ffic  
sh ow ed  a con sid era b le  in c re a se  in  
O ctober. T he a v era g e  d a ily  nu m b er of 
ca r-lo a d in g s rose  from  19.374 in
S ep tem b er to  21.327 in  O ctober. T his  
in c re a se  is  accou nted  for b y  th e
n e c e s s ity  of tra n sp o rtin g  la rg e  q u a n titie s  
of agr icu ltura l prod u cts and a b o v e  all 
su gar  b e e ts  and p o ta to e s  from  th e
produ ction  c en tre s  to th e  fa c to r ie s . A s  
in th e  p rev io u s  m o n th s, th e  P o lish  
S ta te  R a ilw a y s o p era ted  at fu ll c a p a c ity  
and th e  O ctober in c re a se  t e s t i f ie s  to  
th e  e f f ic ie n c y  of th e  ra ilw a y  a d m in is tr ­
ation . Of co u rse , it  i s  c lea r  th a t  ow in g  
to  th e  n e c e s s ity  to  su p p ly  2.623 w a g o n s  
p er  day  for  th e  tra n sp o rt o f sugar  
b e e ts  and p o ta to e s , th e  num ber of 
tru ck s for oth er  tra ffic  w as d im in ish ed  
b u t it  is  w o rth y  of n o te  th a t  th a o k s  to  
th e  ju d ic io u s  p o lic y  of th e  ra ilw a y s , th e  
num ber of tr u c k s a v a ila b le  for coa l 
ex p o r t w a s e v e n  larg er  th a n  in 
S ep tem b er.

The a v era g e  d a ily  ca r-lo a d in g s  of 
15-ton w a g o n s w ere  as fo llo w s:

L oaded  on  th e  P o lish  
S ta te  R ailw ay s: 

d e s tin ed  fo r local 
s ta t io n s  

d e s tin e d  fo r 
ab ro ad

October
1928

15.540

3.817

Sept.
1929

13.451

4.045

October
1929

15.246

4.248
T o ta l : 19.357 17.496 17.494

re c e iv ed  from  ab ro a d 619 618 573tra n s it  v ia  P o la n d 1.160 1.260 1.260
T o ta l : 21.136 19.374 21.327
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A s can  be se e n  from  th e  above  
figu res , th e  in crea se  in  th e  tra ffic  w a s  
e x c lu s iv e ly  due to a r ise  in  th e  a v era g e  
d a ily  num ber of ca r-load in gs e ffec ted  
at hom e s ta tio n s  from  17.496 to  19.464. 
T here w ere in c re a se s  in  th e  ca r-lo a d in g s  
d estin ed  for hom e s ta tio n s  (from  13.451 
to 15.246) and in th o se  d estin ed  for  
abroad (from 4.045 to  4.248).

The num ber of load ed  tru ck s r ece iv ed  
from  abroad sh ow ed  a further  d ecrea se , 
w h ile  th e  tra n sit tra ffic  rem ained  
unch anged .

i h e  a v era g e  d a ily  car-lo a d in g s for  
hom e s ta tio n s  accord in g  to th e  c la s s  
of good s carried  are g iv e n  b e lo w  (in  
15-ton w agon s):

coal, coke and  b ri­
q u e tte s  

c ru d e  o il a n d  p e tro leum  
p ro d u c ts  

tim ber
a g ric u ltu ra l p ro d u c ts  
raw  m a te r ia ls  a n d  in ­

d u s tr ia l p ro d u c ts  
v a rious

October
1928

Sept.
1929

October
1929

3.746 4 028 3.983
i

209
959

3.716

208
1.030
1.236

175
859

3.578

2.449
4.461

2.533
4.416

2.110
4.541

15.085 13.451 15.246T o ta l :

T he v o lu m e  of th e  tra n sp o rt o f th e  
agricu ltura l p ro d u cts  w a s th r e e  tim e  
g reater  th a n  in S ep tem b er, ow in g  to  
th e  ab ove  m en tion ed  in c re a se  in  sugar  
b e e t and p o ta to e s . T here w a s a lso  an 
in crea se  in th e  tra ffic  o f th e  ’’v a r io u s” 
group  w h ich  is  to be attrib uted  to th e  
tra n sp o rt of v a r io u s ra ilw a y  m a ter ia ls  
for tra ck  rep air . A ll th e  rem ain ing  
groups of g o o d s sh o w ed  d e c re a se s  due  
to a sh o rta g e  of tru ck s.

The fo llo w in g  ta b le  sh o w s th e  d a ily  
ca r-lo a d in g s of th e  d iffe re n t  gro u p s of 
m erch a n d ise  d esp a tch ed  to  fo reig n  
co u n tr ies  (in 15 ton  w a gon s):

n e t reg. to n s  (371.780 n e t  reg . tons). 
T h ese  w ere  p r a c tica lly  id en tica l as in  
th e  co rresp o n d in g  m onth of la s t  year.

T he am ount of g o o d s h a n d led  rose  
during th e  m on th  by 65.926 to n s  to  
720,024 ton s. T he e m p lo y m en t o f cargo  
sp a ce  w a s g rea ter  th a n  in  S ep tem b er  
and am oun ted  to 15 per c en t  in  th e  
ca se  of im p o rts  and 88 p er  c en t in th e  
c a se  o f e x p o r ts .

T he n a tio n a lity  of th e  sh ip s  ca llin g  
at D a n zig  in  O ctober is  g iv e n  b elow :

P o lan d  & D anzig
G erm any
Fin lan d
E sto n ia
L a tv ia
L ith u a n ia
S w eden
N orw ay
D enm ark
E n g land
H olland
B elgium
F ran ce
S pain
I ta ly
G reece
A u stria
P a n a m a
P e rs ia

ships

31
164

8
5 

25
6 

106
30
97
14
10

1
4
1
3

11
2
2
1

A rriva ls: D epartures
" el sh ips netreg. tons

32.401 
86.573 

9.586 
1.976 

19.038 
2.622 

50.557 
19 313 
69.313 
27.694 
8.609 

168 
3.837 
1.616 
7.445 

21.616 
396 

4.137 
109

28
168

8
5

27
7

105
30
93
15
11
1
5
1
4

10
4
1
1

reg. tons
27.645
93.977
9.814
1.928

20.461
3.059

51.385
19.163
71.266
28.112

6.867
168

3.988
1.616
9.769

18.617
790

2.000
109

T otal : 521 367.003 524 370.734

Out of 20, th e  P o lish  f la g  o ccu p ied  
th e  5 th  p la c e , com in g  after  G erm any, 
D enm ark, S w ed en  and E ngland.

It is  in te r e st in g  to  n o te  th a t th e  
sh a re  of th e  G reek  fla g  in th e  tra ffic  
of D an zig  is  g row in g  ste a d ily .

A ccord in g  to p r o v is io n a l fig u res th e  
im p o rts and ex p o r ts  of th e  port of 
D a n zig  in  O ctober a s com pared  w ith  
S ep tem b er  w ere  as fo llo w s (in to n s):

Im ports: Exports:

&&5
October Sept. October g ra in 324 14 35.150 19.620

1928 1929 1929 su g a r
h e rr in g

— — 18.580 8.030
coal, coke and  b ri­ 14.318 14.839 — —

q u e tte s 2.625 2.800 3.165 g ro c e rie s  and
c ru d e  oil an d  p e tr ­ fo o d stu ffs 2.241 2.586 4.999 3.563

oleum  p ro d u c ts 55 46 52
tim ber 617 759 549 a r tif ic ia l fe r ti liz e rs
ag ric u ltu ra l p ro d u c ts 103 151 137 a n d  ch em ica ls 19.635 14.922 — 3.450
v a rio u s 417 289 345 tim b er — — 43.961 54.855

cem ent
bu ild in g  m a te ria ls

10.360 6.910
T o t a l : 3.817 4.045 4.248 630 1.640

coal 5.190 250 492.125 446.883

A s regard s the ex p o rt tra ffic , ther6 m in e ra l o ils 
o re s

3.219
36.900

2.346
36.280

7.643 10.930

w as an in crea se  in  coa l, p etro leu m  
p rodu cts and ’’v a r io u s”, and a fa ll in  
th e  rem a in in g  groups of m erch a n d ise .

sc ra p  iron
iro n
v a rio u s

15.870
2.220
1.871

14.870
358

3.077

ton s. T here w ere  c o n sid e r a b le  in c re a se s  
in  th e  e x p o r ts  o f  gra in  and su gar, 
w h ic h  dou b led  as com p ared  w ith  th e  
p reced in g  m onth . T here w a s a fa ll of 
10.000 to n s in  tim b er , w h er ea s  th e  
e x p o r ts  of cem en t rose  co n sid era b ly .

T he ex p o r ts  of coa l (bu n k er  coal not  
in c lu d ed ) e ffe c ted  in O ctober w ere  
distr ib u ted  as fo llo w s (in to n s):

S w eden
D enm ark
F rance
L a tv ia
N orw ay
Ita ly
B razil
F in lan d
A frica
H olland
L ith u an ia
R u ss ia
Ice lan d
B elgium

120.427
111.579
59.145
32.058
24.655
24.210
19.850
16.174
10.179
8.255
7.850
4.846
4.631
2.413

T o ta l : 441.252

The p a sse n g e r  m o vem eh t during th e  
period  un der r ev iew  is  g iv en  b e low :

A rriva ls  : D epartures:

C openhagen
L ondon
Hull
New Y ork 
H e lsin g fo rs  
L ibau  
S tockholm

p e r s o n
57 179
79 1.014
7 221

95 682
4 —

36 28
3 —

T o ta l : 281 2.124

In G d y n i a ,  th e  a g g reg a te  am ount of 
cargo  h a n d led  ro se  from  249.541 ton s  
in  S ep tem b er  to 275.479 to n s  in  O ctober. 
D uring th e  p er iod  under co n sid era tio n ,  
th e r e  arrived  148 v e s s e ls  (161) o f 140.802 
n et reg. to n s  (128.859 n e t  reg . tons), 
and 168 (164) of 150.610 n e t reg. to n s  
(125.743 n e t  reg . to n s) departed .

T he n a tio n a lity  of th e  sh ip s  w h ich  
arrived  and d eparted  in  O ctober, as  
co m p ared  w ith  th e  p r e ce d in g  m onth  is  
g iv e n  bolow :

A r r iva ls : D epartu res .

8.695

T o ta l: 102.418 91.182 617.626 562.936

Sept. Octob. Sept. Octob.

P o la n d  & D anzig 21 14 18 20
S w eden 42 38 43 45
D enm ark 23 20 23 22
G erm any 23 24 24 27
L a tv ia 21 14 20 17
N orw ay 12 16 12 17
F ran ce 5 5 5 4
U. S. A. 2 5 2 5
F in lan d 3 2 3 2
E n g lan d 3 1 2 1
E s to n ia 2 3 4 3
H olland 1 1 1 2
L ith u a n ia 1 2 1 2
G reece 2 1 2 1
A u s tr ia 1 — 1 —

Belgium — 1 — 1

PORT TRAFFIC. — T he sh ip  tra ffic  
in  O ctober in the P o lish  p o rts  D anzig  
and G dynia w a s o n ly  s l ig h t ly  lo w er  
th a n  in  th e  p reced in g  m onth  but 
am ount of g o o d s h ad led  w a s greater .

In D a n z i g  a rriv a ls num bered  521 
of 367.003 net. reg. to n s  (372.114 net. 
reg. t o n s ) 1) and d ep artu res 524 of 370.724

*) The figures  In brackets are fo r  the m on th  o f  
Septem ber.

T he im p orts, th o u g h  11.000 to n s  g rea ter  
th an  in  S ep tem b er , w ere  not su b jec t to 
a n y  co n sid era b le  c h a n g e s  for a h a lf of 
th is  su rp lu s w a s coa l, w h ich  d e v e lo p m en t  
is  of no im p o rta n ce . Of th e  rem a in in g  
a r tic le s  th e  im p o rts o f a r tific ia l  
fe r tiliz er s  and ch e m ic a ls  ro se  by 5.000 
to n s , w h er ea s  th e  o th er  g ro u p s sh o w ed  
no ch a n g e  as com p ared  w ith  S ep tem b er.

T he ex p o r ts  ro se  by 55.000 tons due  
p r in c ip a lly  to a r ise  in  coa l b y  46.000

D u ring  th e  p er io d  un der co n sid era tio n  
th e  im p o rts  fe ll from  12.963 to n s  to  
9.224 to n s  and w ere  c h ie f ly  co m p o sed  
of b u lk  g o o d s in c lu d in g  scrap  iron  
(4.620 to n s), p h o sp h a te  rock  (4.000 ton s)  
and C h ilian  sa ltp e tr e . G en era l cargo  
am oun ted  to  316 ton s.

The ex p o r ts  a m ou n ted  to  266.255 tons  
as a g a in st 236.578 to n s  in  th e  p reced in g  
m onth , an in c re a se  of 29.677 to n s . A s 
usu a l th e  m ajor portion  c o n siste d  of
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P A S S E N G E R  A E R O P L A N E  C O N S T R U C T E D  BY T H E  " P O D L A S K A  W Y T W d R N i A
S A M O L O T b W ”

coal (245.950 tons), bu nk er  co a l (12.542 
ton s) and sa lt. W e sta ted  in  our la s t  
report th a t th e  outw ard  tra ffic  of th e  
port of G dynia is  b ecom in g  m ore and 
m ore va r ied , and it is  w o rth y  of n o te  
th a t the am ount of g en era l cargo is  
s te a d ily  in crea sin g . In O ctober th is  
am oun ted  to  606 tons.

Of th e  m ore im portant item s on th e  
ex p o r t sid e  sh o u ld  be m en tio n ed : sugar  
2.136 to n s , c e llu lo se  1.006 tons, h u sk ed  
rice 1.475 to n s , ed ib le  sa lt 1.900 ton s  
and r ice  254 tons.

The num ber of a rriv in g  p a sse n g e rs  
d ec lin ed  co n sid era b ly  from  233 in  S ep ­
tem b er to 116, but on th e  o th er  hand

th e  nu m ber of p a s se n g e r s  w h o departed  
rose from  1.031 to 2.191, an in crea se  
of 1.160.

A E R I A L  C O M M U N I C A T I O N .
A lth o u g h  th e r e  w as o n ly  a s lig h t  
d eter io ra tio n  in w ea th er  co n d itio n s in  
O ctober as com pared  w ith  th e  preced in g  
m on th , th e  reg u la r ity  of f lig h ts  d ec lin ed  
from  99-5 to 98 per cen t. T here w a s  
a s lig h t  fa ll in th e  nu m ber of flig h ts ,  
sch ed u led  and ex tra , from  631 in  
S ep tem b er  to 626. T he d ista n ce  cov ered  
d ecrea sed  to  a m uch larger  ex ten t, 
n a m e ly —from  161.387 km  to  146.886 km . 
S im ilar ly , th ere  w a s a d ecrea se  in  th e  
num ber of p a sse n g e rs  carried  from  2.059

to 1.479. On th e  other  hand, th e tw e ig h t  
of m ail ro se  during th e  m onth  from  
7.089 k g  to  7.516 kg, an in c re a se  of 
427 kg. A s for goods tra ffic  it  should  
be sta te d  th a t th ere  w a s a further  r ise ,  
from  19.439 kg to 20.730 kg.

It is  seen  from  th e  a b ove  fig u res  
th a t  aeria l com m u nication  in  P oland  is  
d ev e lo p in g  a lo n g  h e a lth y  lin e s  for  
d e sp ite  a d ec lin e  in th e  nu m ber of 
f lig h ts  and th e  d ista n ce  c o v ered  th e  
w e'g h t of g o od s and m ail carried  sh ow ed  
in c re a se s . The fa l l  in  th e  nu m b er of 
p a sse n g e rs  carried  is  to  b e  so le ly  a t­
tr ib uted  to  th e  se tt in g  in  of th e  cold  
w ea th er  and th e  d eter io ra tio n  in  atm o­
sp h er ic  con d ition s.

F I N A N C E  A N D  B A N K I N G
STATE REVENUE AND E X P E N D I­
TURE in  O ctober w a s as fo llo w s (in 
m illio n s of X ):

(see next page)
D uring th e  m on th  under rev iew  

th e  r ev e n u e  in c re a se d  co n sid era b ly , as 
com p ared  w ith  S ep tem b er, b y  X  31‘9 
m illio n  to X  2 7 0 8  m il'ion , and th e  
ex p e n d itu r e  b y  X  3 1"0 m illio n  to X  267"3 
m illion .

In v ie w  of th e  p a ra lle l in c re a se s  
in r ev en u e  and ex p en d itu re  th e  
su rp lu s w a s  co m p a r a tiv e ly  sm all 
(X  3 4 m illion ). It m a y  be r eca lled  th at  
th e  G overn m en t p o lic y  is  to em ploy

the rev en u e  and avo id  lo ck in g  up funds  
in order to a lle v ia te  th e  co n d itio n s  
ob ta in in g  on th e  m o n ey  m arket.

C om pared w ith  O ctober 1928 th e  
rev en u e  w as X  9'3 m illio n  grea ter  and th e  
ex p en d itu re  X  10'9 m illio n  greater.

The in c r e a se  in  th e  r ev e n u e  as com ­
p ared  w ith  S ep tem b er  w a s a ccou n ted  
for b y  a r ise  in  th e  retu rn s from  the  
S ta te  A d m in istra tion  (from  X  142’7 m il­
lion  to  X  176'6 m illio n ) and a lso  in 
th o se  from  th e  S ta te  u n ter ta k in g s  (from  
X  7'4 m illio n  to  X  l l ' l  m illion ). On 
th e  o th er  h an d , th e  r ev en u e  from  th e  
S tate  m o n o p o lie s  d ec lin ed  s lig h tly  (from

X  88'8 m illio n  to X  83’0 m illion ). T he  
in crea se  in  th e  r e v e n u e  from  th e  S ta te  
A d m in istra tio n  is  p r in c ip a lly  due to  
th a t  from  th e  M in istry  of F in a n ce  (from  
X  1314  m illio n  to  X  160‘2 m illion ), 
w h ic h  is  acco u n ted  for by th e  in crea sed  
ta x  c o lle c t io n s ;  th e  r ise  in  th e  r ev en u e  
from  th e  S ta te  u n d e rta k in g s  w a s  ca u sed  
b y  an in c re a se  in  th e  tr a n sfe rs  from  
th e  S ta te  F o re sts  (from  X  5'8 m illio n  
to  X  9'0 m illio n ) and th e  P o st  and  
T eleg ra p h s (from  X  P5 m illio n  to  
X  2'0 m illion ).

T here w a s an in c re a se  in  the  
disbursements of the State Admi-
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R ev en u e E xpend iture

actual e s tim a te d  
fo r 1929/30

actual e s tim a te d  
fo r 1929/30

A) C i v i l  s e r v i c e .................................... 176-6 1.885-8 261-8 2.913-9
T he P resid en t of th e  R ep u b lic . . . . o-o 0 3 0 3 4-1
T he P a r lia m e n t ............................................. o-i 0-3 1 8 11-5
S ta te  C o n t r o l ............................................... — o-i 0 5 7 9
C ouncil o f M in is t e r s ................................ 0 0 0 0 0-3 3-1
M in istry  of F oreign  A f f a i r s ............... 01 12-2 9 8 58-5

W ar ....................................v> „ vy a i . ..................................... 0 6 3-5 7 6 9 845 9
„ „ th e  I n t e r io r .......................... 1-3 15-6 23-3 251-2
„ „ F in a n c e .................................. 160-2 1.7067 1 l b 1547
, „ J u s t ic e ..................................... 4 3 43-2 130 1330

„ Industry and C om m erce 0 8 12-4 5-7 5 7 2
„ „ T ransp ort .......................... 1-1 0-5 2.0 19-2
„ „ A g r ic u ltu r e ..........................
„ „ R e lig io u s  C u lts and Edu­

1-4 11-4 5 7 61-8

ca tio n  .................................. 0-3 10-8 3 8 5 472-1
„ „ P u b lic  W o r k s .....................
„ „ L abour and S oc ia l P ro­

3-0 35 1 16-3 163-2

te c tio n  .................................. o-i 0-9 6-2 6 6 2
,, „ Land R efo rm ........................ o-i 5 1 5 0 73-9
„ „ P o sts  and T e leg ra p h s . . . o-o o-o 0-2 3-0

P e n s i o n s ......................................................... 3-1 27-7 11-1 127-2
G rants to  d isa b led  s o l d i e r s ............... — — 11-1 153-1
S ta te  l i a b i l i t i e s .......................................... — — 2 2 6 247-3

B) S t a t e  e n t e r p r i s e s ........................ I l l 164-6 5-5 21-9
C) M o n o p o l i e s  ..................................... 83-0 904-5 _ —

T otal A + B +  C: 270-8 2.955-0 267-3 2.935-8

n istra tio n  (from  Z  235 2 m illion  
to Z  261 8 m illion) and in  th o se  from  
th e  S ta te  u n d erta k in g s (from  Z  1-1 to 
Z  5 5  m illion); th e  in c re a se  in th e  
gran ts to th e  S ta te  u n d erta k in g s is  
ac ounted  for by a p a \ m ent of Z  4'5 
m illion  to th e  u n d erta k in g s  con tro lled  
b y  th e  M in ister of Industry  and C m- 
m erce (the co n stru ctio n  of th e  C h em ical 
F actory  at Tarndw ).

For th e  first se v e n  m o n th s of th e  
current b u d getary  y ea r  th e  S ta te  r ev en u e  
am ounted to  Z  1.723'3 m illio n , an in ­
crea se  of Z  74'4 m illio n  ov er  th e  
corresp on d in g  period  of la s t  y ea r , and  
th e  d isb u rsem en ts  to ta lled  Z  1.704'3 
m illion  w h ich  is  Z  1155 m illlio n  m ore  
th an  in th e  corresp on d  ng per iod  of 
1928.

T he r ev en u e  for th e  se v e n  m onth s  
rep resen ted  58’3 p er  c e n t  w h ich  is  
e x a c t ly  7/12 of th e  e s t im a te s  for th e  
w h o le  y ea r . T he r ev en u e  from  S ta te  
A d m in istration  w as 59’4 p er  cen t, that 
from  th e  m o n o p o lie s  58‘3 p er  cen t, 
w h erea s  the S ta te  u n d erta k in g s g a v e  
on ly  45’8 p er  cen t. T he d isb u rsem en ts  
during th e  sam e p eriod  rep resen ted  
58-5 per c en t of th e  budg> t e stim a te s  
for th e  w h o le  y ea r; th e  d isb u rsem en ts  
of th e  S ta te  A d m in istra tion  w ere  59'3 
per c en t, and th e  g ra n ts to S tate  
u n d erta k in g s am oun ted  to 83 p er  c en t  
of th e  e s t im a te s .

T A X E S. — In O ctober th e  ta x e s  and  
m o n o p o lie s  g a v e  th e  record fig u re  of 
Z  22T2 m illion; for th e  current b u d getary  
yea r  r e v e n u e  w ou ld  h a v e  b e e n  s t ill  
larger  if  th e tr a n s fe r s  from  th e  m o n o p o lies  
w h ich , in c re a sin g  s te a d ily  s in c e  J u ly  to 
reach  th e  v e r y  h ig h  le v e l  in  S ep tem b er  
of Z  88'8 m illion , had n ot fa llen  to  
Z  83 0 m illion  in  O ctober. On th e  oth er  
hand, ta x e s  rose  from  124'1 m illio n  in  
S ep tem b er to Z  1541 m illio n  in  O ctober, 
w h ich  w a s la rg er  th a n  in  M ay (Z  153'8 
m illion ), th e  b e st  m onth  so  far as regards  
ta x e s  in  th e  current b u d getary  y ea r .  
Com pared w ith  O ctober 1928, th e  
reven u e w a s Z  7'7 m illio n  larger, due  
to an in c re a se  of Z  6'5 m illio n  from  th e  
m o n op olies, and of Z  1'2 m illion  
from  ta x e s .

T he in c re a se  from  ta x e s  in
O ctober, as com pared  w ith  S ep tem b er, 
w as a lm ost e x c lu s iv e ly  due to  a r ise  in  
th e  d irect ta x e s  w h ich  are p a y a b le  in  
th a t m onth . T h ese  retu rn ed  in  O ctober  
Z  73"8 m illio n  as com pared  w ith  Z  48’8 
m illio n  in  S ep tem b er  and Z  75‘7 m illion  
in O ctober 1928. T here w a s a co n sid erab le  
increa  e in  h e  In com e T ax from  Z  1P6 
m illion  in  S ep tem b er  to  Z  25'2 m illion , 
in  th e  Industria l T ax from  Z  251  m illion  
to  Z  35’9 m illion  and in  th e  Land T ax

from  Z  2'2 m illio n  in  S ep tem b er  to 
Z  3'7 m illion . C om pared w ith  th e  cor­
resp o n d in g  m onth of la s t  y ea r  th ere  
w ere  s lig h t  d e c re a se s  in  th e  Land Tax  
(by  Z  0'6 m illion ) and in  th e  Incom e  
T ax (b y  Z  P2 m illion ).

In d irect ta x e s  retu rn ed  Z  14’2 m illion  
as com p ared  w ith  162 m illion  in  S ep ­
tem b er and Z  13’1 m illio n  in  O ctober  
1928. The d ecrea se  is  a ccou n ted  for by  
a fa ll in  th e  Sugar T ax  from  Z  10"6 
m illio n  to Z  8"7 m illio n , and th e  B eer  
T ax from  Z  2 1  m illio n  to Z  1"6 m illion .

T he r ev e n u e  from  c u sto m s d u tie s  
w h ich  h a s  sh ow n  a s te a d y  dow nw ard  
tren d  du rin g  th e  p er iod  from  A pril to 
A u g u st h a s  sh o w n  a r ev e rse  te n d e n c y  
s in ce  S ep tem b er  (Z  30'0 m illio n  in 
A u g u st, Z  33’3 m illio n  in  S ep tem b er, 
and Z  36"7 m illion  in  O ctober), so  th a t  
th e  r ev en u e  for O ctober w a s la rg er  
th a n  in  th e  co rresp o n d in g  p eriod  of 
1928, w h ich  w a s Z  34'3 m illion .

Stam p F ee s  y ie ld e d  Z  17"8 m illio n  as 
a g a in st Z  17' 1 m illio n  in  S ep tem b er  and  
w ere  equal to  th o s e  for O ctober 1928. 4

T he P ro p erty  T ax sh o w ed  a s lig h t  
in c re a se  from  Z  0 9 m illio n  in  S ep tem b er  
to  Z  P0 m illio n  in  O ctober, and th e  
10 per c en t E xtraord in ary  S u p p lem en ta ry

T ax rose  from  Z  T9 m illion  to  Z  10'6 
m illion .

A s h a s  a lrea d y  b een  sta ted  th e  ro v en u e  
from  th e  S ta te  m o n o p o lie s  d ecrea sed ;  
th e  S ta te  T obacco  M onopoly  retu rn ed  
Z  34'0 m illio n  as com p ared  w ith  Z  43"0 
m illio n  in  S ep tem b er. The o th er  item s  
sh o w ed  sm a ller  or larg er  c h a n g e s; th e  
M atch M onopoly  sh o w ed  a la rg e  in crea se  
from  Z  0 ’7 m illio n  in  S ep tem b er  to  
Z  3‘7 m illio n  in  O ctober.

For th e  7 m on th s of th e  b u dgetary  
yea r , ta x e s  h a v e  retu rn ed  Z  1.506"1 m il­
lio n  as com pared  w ith  Z  1.462"6 m illion  
for th e  co rresp o n d in g  p er iod  of la st  
yea r . C om pared w ith  th e  e s t im a te s  for  
th e  w h o le  b u d g eta ry  y ea r , th e  rev en u e  
for th e  7 m o n th s r e p r e se n ts  60’1 per  
ce n t  (7/12 =  58’3 p er  cen t). T he r ev en u e  
frcm  the m o n o p o lie s  corresp o n d ed  
e x a c t ly  to  th e  e s t im a te s  and th a t from  
ta x e s  w a s g rea ter , am o u n tin g  to 61‘1 
per  cen t.

D irec t ta x e s  and th e  10 per c en t E xtra ­
ord inary S u p p lem en ta ry  T ax h a v e  retu rn ­
ed 69’7 p er  c e n t  and 68 4 p er  cen t, 
r e s p e c t iv e ly  o f th e  bu d get e s t im a te s  for 
th e  w h o le  year.

The r ev en u e  from  ta x e s  and m o n o p o ­
lie s  in  O ctober, as com pared  w ith  th e
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a v era g e  m o n th ly  bu d get e s t 'm a te s  for  
th e  1929/30 b u d getary  y ea r , and th e  
r ev en u e  in  th e  p r e ce d in g  m o n th  and  
in O ctob er 1928 is  g iv en  b e lo w  (in  m il­
lio n s o f 2 ):

A ctua l revenue: 

Sept. October

Via th
o f the  
pear Ip 
budget 

for  
19291301929 1929 1928

Direct ta x e s  
In d ire c t ta x e s  
C ustom s d u tie s  
S tam p  fees

48-8
16-2
33*3
171

73-8
14-2
36-7
17-8

757 
13 1 
343 
17-8

51-7
14-4
354
16-3

Total of th e  
o rd in a ry  pub lic  
le v ie s  :

10 p e r c en t E x tra ­
o rd in a ry  Tax 

P ro p er ty  Tax

1154

7-9
0*9

142-5

10-6
1 0

1408

10-7
1-5

117-8

8-2
7-5

M onopolies 88*8 83.0 76-6 754

T o ta l of pub lic  
lev ie s  and  mo­
nopolies: 212*9 237-2 229 5 208-9

STOCK EXCHANGE

— T he d ec lin e  in  th e  q u o ta tio n s for th e  
dollar on th e  E uropean  s to c k  e x ch a n g e s  
w a s r esp o n s ib le  for a further in crea se  
in  th e  ra tes  for E uropean  cu rren c ie s  
w h ich , in  th e  natu ra l co u rse  of e v en ts ,  
sh o w ed  in c re a se s  on th e  W arsaw  S tock  
E x c h a n g e , all th e  m ore so  th e  th e  c a l­
c u la tio n  of th e  E urop ean  cu rren c ies  
w a s b a sed  on th e  z lo t y - d o lla r  e x ­
c h a n g e  w h ich  rem ained  un ch anged  
($ =  2  8 ’90). T ow ards th e  end of th e  
m onth , h o w ev er  w h en  th e  dollar dropped  
on th e  W arsaw  S tock  E x ch a n g e  by  
g r */4, th e  q u o ta tio n s for th e  E uropean  
cu rren c ie s  fe ll p ro p o r tio n a te ly . N e v er ­
th e le s s  a com p a riso n  of th e  q u o ta tio n s  
for th e  E urop ean  cu rren c ie s  for th e

end of S ep tem b er  w ith  th o se  for the  
end  of O ctober r e v e a ls  th e  fo llo w in g  
d iffe re n c es :  London rose  by 2  0 1 9  \  
(p er  £ 1), P aris by 2  0'17 B r u sse ls  
by 2  0 ‘543/4, Z urich b y  2  0'76, M ilan  
by 2  0 0 2 , A m sterdam  b y  2  1‘50, 
P ragu e by 2  0-017,, S to ck h o lm  by  
2  0551J (a ll per 100). O nly th e  q u o ­
ta tio n s for th e  A u str ian  sh illin g  d ec lin ed  
co n sid era b ly , due to G overn m en t c r is is  
in c o n se q u e n c e  of w h ich  a h e a v y  s e llin g  
m o v em en t w as recorded . T his, h o w ev e r ,  
w as o n ly  tem p orary  and th ere  w a s  
grad u a l reco v ery , so  m uch so  th a t  at 
th e  end  of O ctober th e  fa ll am oun ted  
to le s s  th a n  g r 10 (per sh ill in g ) . T he  
q u o ta tio n s for th e  z lo ty  on th e  w orld  
e x c h a n g e s  fo llo w ed  th e  r ise  in  th e  
q u o ta tio n s for th e  E uropean  cu rren c ies

30.9 1 -5 .10 7.12.10 14—19.10 21—30.10 31.10 par
va lu e

W arsaw  E x c h a n g e

L ondon £ 1 43-29 43"349/10 43-37'/, 43-423/, 43-493/8 43-481U 43-38
N ew  York S 1 — 8-90 8-90 8-90 8’89r/s — 8-90
Paris Fr. Fr. 100 34-941', 34"98r/g 35-00‘/j 35"057/8 35'122/5 35-12 172-00
B russels B elg. 100 12419 124-26Ji, 124-30 124-53'/10 124-733/, — 123-95
Zurich Sw. Fr. 100 172*— 171-15 3/5 172-27V3 172'48r/s 172-773/5 172-76 172-00
M ilan Lir 100 4668 46-69'/s 46-69'/10 46-71 46"723/5 4670 172-00
Am sterdam FI. 100 357-98 358 19 358-573/5 35901 359-48'/;, — 358-31
V ienna Sh. 100 125-41 125-39'/, 125'36?/8 125-333/s 125-313/g — 125-43
Prague Kc. 100 26-39'/, 26-39 26-39'/2 26-393/5 26"42'/]0 26-41 18062
S tockh olm Kr. 100 239-07 239-25 239-22-’ :l 23942 239-62'/2 23889

F o r e ig n

London

E x c h a n g e s

£ 1 43-27 43-322/s 43-352/s 43"407/g 43-49‘/3 43-49 43-38
N ew  York 2 100 11-25 11-25 11-25 11-25 11-25 11-25 11-22
Zurich 2 100 58-15 58-12 58-0375 58-01 '/2 57'88r/g 57-87i/2 58-14
V ienna 2 100 7968 79-703li 79'71*/* 79-733/s 79-73'/s 79-68 79-55
Prague 2 100 378-25 378-12 '/2 378-24 378"271/2 37803 378 — 55-36
B erlin 2 100 47-025 47-035 47-025 46-97 46-871/2 46-871/? 47-09
D anzig 2 100 57-75 57-703 57-66,/r0 57-60-V, 57-48 57-48'/, 57-63

but in  N ew  Y ork th e  z lo ty  rem ained  
un ch a n g ed . D uring th e  period  under  
r ev iew  th e  dem and for foreign cu rren c ies  
on th e  W arsaw  S to ck  E x ch a n g e  co n ­
tin u ed  to  b e  sm a ll. T he la rg e st turn over  
w a s in  d rafts o n  London.

S H A R E S

— T he m onth  of O ctober w a s m arked  
b y  u n fa v o u ra b le  c o n d itio n s  ru lin g  on 
th e  sh a re  m ark et. T he sh o rta g e  of 
rea d y  m on ey  co n tin u ed  to  be b ad ly  
fe lt. It is  s e e n  from  th e  app en ded  
ta b le  th a t a ll th e  sh a re s  w ith  th e  
e x ce p tio n  of th o se  o f som e of th e  
b a n k in g  in st itu t io n s  and th e  ’’W y so k a ” 
C em en t W orks, d ec lin ed  co n sid erab ly . 
A t th e  end  of th e  m onth , h o w ev e r  in  
co n n ectio n  w ith  th e  a n tic ip a ted  de­

c rea se  in  th e  bank ra tes o f th e  ch ie f  
co u n tr ies , w h ic h  had  b een  ra ised  as 
a re su lt  o f th e  c r is is  w h ich  to o k  p la ce  
on th e  N ew  Y ork S to ck  E x ch a n g e , th e  
ou tlo o k  on th e  W arsaw  S tock  E x ch a n g e  
b eca m e b r igh ter . It is  true, th a t the  
fig u res do n ot r e f lec t  th e  im p ro v em en t  
but th e  p r o sp e c ts  for th e  near  future  
seem  to  be en co u ra g in g  for th e  in te r e st  
d isp la y ed  in  th e  sh a re s  of th e  m ore  
im p o rta n t c o m p a n ie s is  g ro w in g  from  
day  to  day. JudgiD g b y  th e  to n e  p re ­
v a ilin g  am ong s to c k  e x c h a n g e  c irc le s , 
a c h a n g e  for th e  b e tter  in  N o vem b er  
is  n o t o u t o f th e  q u estio n . S in ce  th e  
m iddle o f O ctober th e  q u o ta tio n s for  
th e  sh a res  of H aberb usch  & S c h ie le  
a cco u n t for th e  n ew  free  is su e  o f one  
new  sh a re  for old o n e; c o n se q u en tly

th e  p resen t q u ota tion  of 2  105 is  equa l  
to  th e  q u o ta tio n  ru lin g  prior to  th e  
n ew  is su e , w h ic h  w a s 2  210.

S T A T E ,  M U N I C I P A L  A N D  
L A N D  L O A N S

— In co n tra st to  th e  w ea k  lo n e  w h ich  
p r e v a ile d  on th e  sh a re  m a rk et, in te r e st  
b earin g  se c u r it ie s  both  G ov ern m en t  
and p r iv a te  en jo y ed  good dem and . A s 
regards th e  G o vern m en t s e c u r it ie s  th e  
5 p er  c e n t  C o n v ersio n  L oan, th e  7 p er  
cen t S ta b ilisa t io n  L oan, th e  6 p er  cen t  
D ollar  Loan and th e  5 p er  c en t Prem ium  
D ollar Loan ad v a n ced . T he 4 p er  cen t  
Prem ium  In v estm en t Loan sh o w ed  a drop  
at th e  end of the m onth  w h ic h  is  
acco u n ted  for b y  th e  fa c t th a t  th e



4 28 THE POLI5H ECONOMIST DECEM BER

d r a w in g  took  p la ce  at th e  b eg in n in g  
o f O ctober. T he 10 p er  cen t R a ilw ay  
Loan and th e  8 per cen t M ortgage  
B onds and O b liga tion s of th e  S ta te  
ban k s rem ained  u n ch anged .

q u ota tion s g a in ed  a few  p o in ts . The  
la rg est tu rn o v er  w a s in  th e  8 p er  cen t  
b on ds of th e  C redit S o c ie ty  of th e  C ity  
of W arsaw , w h ich  is  to  be attrib uted

B A N K  OF  P O L A N D
— S in ce  J u ly  th e  tra n sa c tio n s  of th e  
B an k  of P oland  in  fo re ig n  cu rren c ies  
h a v e  b een  c lo sed  in  ea ch  of th e  m onth s

Of th e  b on ds of p r iv a te  in stitu tio n s ,  
o n ly  th e  4 p er  c e n t  and 4'l2 per cen t  
Land C redit A sso c ia tio n  B onds, a fter  
th e  h a lf-y e a r ly  d raw in gs fe ll s lig h tly  
o w in g  to e x c e s s iv e  su p p ly . On th e  other

to th e  fact th at th e y  are regard ed  as 
a sa fe  and rem u n era tiv e  in v estm en t.

Of la te , fo re ig n  c a p ita lis ts  h a v e  d is ­
p la y e d  co n sid era b le  in te r e st  in  th e

w ith  a fa v o u ra b le  b a la n ce . In O ctober, 
h o w ev e r , th e  e x c e s s  o f p u r c h a se s  over  
s a le s  w as sm a ller  than  in  th e  p reced in g  
m onth and am oun ted  to  on ly  Z  2'4

hand, th e  8 per cen t bonds of th e  Land  
C redit A sso c io tio n  and th e  4 '/2, 5, and 8 
p er  c en t b on d s of th e  C redit S o c iety  
of th e  C ity  of W arsaw  w ere  v ery  
p op u lar , in  c o n se q u en ce  of w h ich  the

la s t  nam ed bonds for th e y  y ie ld  about 
12 p er  cen t per annum , apart from  th e  
a d v a n ta g es  w h ich  m ay accrue in  c o n ­
n e c tio n  w ith  th e  draw ings.

m illio n . T he flu c tu a tio n s in  th e  p u r­
c h a se s  and sa le s  during th e  p er iod  from  
J u ly  to S ep tem b er  w ere  p r in c ip a lly  due 
to th e  c h a n g e s  in  th e  in flo w  of cu rren c ie s

S H A R E S 30.9 1 - 5 .1 0 7— 12.10 14— 19.10

----------------

21— 30.10 31.10 N o m i n a 1

B ank P o l s k i .................................................................. 16950 168-30 166-65 16660 16510 165 — Z 100 —
B ank  D y sk o n to w y  W a r s z a w s k i ........................ — 127’— — 127- — 127- — 127 — Z 100-—
B ank H and low y w W a r s z a w ie .......................... — 116 50 116'50 11775 119 10 - z 100-—
B ank Z achodni .......................................................... — 70 1 0 70-— 70 — 70-50 70-50 z too-—
B an k  Zw. Sp. Z a r o b k o w y c h ................................ — 78-50 — — 78 50 78-50 z 100 —
W arsaw  Coal M ining Co.......................................... — 6 6 5 0 67 25 67-65 — 68 — z too-—
Chodordw .................................................................... - — — — — _ z 100 —
C eg ielsk i ....................................................................
Z jednocz. F a b ry k i M aszyn , K otld w  i W a-

38 — 38-— 38’— - — z 50 —

gondw  L. Z ie le n iew sk i i F itz n e r -G a m p e r 83 — 84-50 82-— 82- 8 1 5 0 — z 100 —
N orblin, B uch  & W erner ..................................... 10250 100-25 101-75 100 — 94 — 89 — z too-—
S t a r a c h o w i c e ................................................................ — 23-60 22-70 20-75 2 1 - 22'— z 50 —
L ilpop , Rau & L o e w e n s t e i n ................................ 28 — 27-85 28 40 28-50 27-85 27-50 z 25 —
O strow iec (b. ser ie s)  ............................................... 84-50 84-50 84-50 8 4 1 5 82’— — z 50 —
M odrzejdw .................................................................... 20-75 202 5 20 — 18-25 I8 6 0 — z 50 —
R u d z k i ............................................................................... — 31-50 32-50 — 2 8 5 0 — z 50 —
W arsz. Sp. A kc. B ud ow y P arow ozd w  . . . . — -*? 26 — 2 5 - 24'— — z 25 —
B o rk o w sk i (E libor) ............................................... — — — z 25 —
W y s o k a ............................................................................. — — 147-50 — — z 100 —
Sita  i S w ia tlo  ......................................................... — 120-— 117-— 114-75 106-50 107-— z 50 —
Z ak lad y  C hem . L udw ik S p ie ss  & Syn — 135 — 135- — — 130"— — z 100-
Zjedn. Brow. W arsz. H aberb usch  & S c h ie le 220'— 220-— 105-65 10050 105*— z 1 0 0 -

S t a t e ,  M u n i c i p a l  & L a n d  L o a n s 30.9 1— 5.10 7— 12.10 14— 19.10 21— 30.10 31.10 N o m i n a l

5 $  C on version  L o a n .......................................................... 50-— 50 — 49-80 50-30 50-40 Z 100-—
7 $  S ta b ilisa tio n  Loan ............................................... — 88 — 88'— 88 3 0 88-55 — s 100-—
6 $  E xtern a l D ollar Loan 1920 ................................ — 80-— 80 05 80-25 80 6 0 8 P — $ 100-—
4% P rem ium  In v estm en t L o a n .................................... 118-— 11930 116-40 117-70 117-65 117-50 gold z 100-—
5 % P rem ium  D ollar  Loan (2nd s e r ie s ) ..................... 62-50 62-10 62-05 63-15 63-95 63-50 $ 5-—

1 0 $  R ailw ay  Loan (1st s e r i e s ) .................................... 102-50 102-50 102-50 102-50 102-50 10250 gold fr. 100-—
8% B ank  Q osp o d a rstw a  K rajow ego B ond s . . . 94'— 94‘- 94'— 94"— 94 — 94'— gold Z too-—
8% S tate  Land B an k  B o n d s .......................................... 94 — 94'— 94"— 94 — 94'— 94'— gold z 100 —
8% Com. O blig. of th e  B ank  G osp od arstw a  Kraj. 94 — 94‘— 94'— 94 — 94 — 94 — gold z 100-—
8% Land C redit A sso c ia tio n  B o n d s .......................... — — — 74-— — z 100-—
4 $  Land C redit A sso c ia tio n  B o n d s .......................... — 41-25 40-50 — 40-— 40-25 z 100-—
4J$ Land Credit A sso c ia tio n  B o n d s .......................... 48-60 48-25 47-60 47-35 47 6 0 47-25 z 100-—
8% Credit Soc. of th e  C ity of W arsaw  B onds . . . 67-25 67-40 67-15 67-30 68-20 69'— z 100-—
5% Credit Soc. of th e  C ity of W arsaw  B onds . . . — 51’- 50-90 50-75 51-20 51-75 z 100-—
4%% Credit Soc. of th e  C ity of W arsaw  B ond s . . . — — 46-25 46-50 465 0 47’— z 100-—
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S e p t e m b e r  3 0 th O c t o b e r  10 t h O c t o b e r  20 t h O c  t  o b e r 31 st

A s s e t s :
B u llio n :

gold  in  v a u l t s ..................
„ a b ro a d  ..................

s ilv e r  (gold  va lu e )

432,327.586 51 
231,942.893-77 

2,090.171-22

432,384.450-66 
240,865.931 62 

2,182.193 44

432,433.760 87 
240,884.939 79 

2,271.458*07

432.548.650 88 
249,798.913 68 

2,281.341-48

F oreign  c u rre n c y , d ra f ts  
a n d  a s s e t s ........................

666,360.651-50

422,137.129-34 1*088,497.780-84

675 432.575-72 

422,846.069 67 1*098,278.645-39

675,590.158 73 

411,405.568 13 1*086,995.726-86

684,628.906-04

412,021.494-15 1 ,,096,650.400-19
F oreign  c u rren c y , d ra f ts  

an d  a s s e ts  n o t in c lu d ed
in  th e  c o v e r  --------- ---- -

S ilv e r  a n d  to k en  co in s  - -
B ills of e x ch an g e  - ---------
L oans  a g a in s t s e c u rit ie s  - 
Own in te re s t-b e a r in g  s e ­

c u r it ie s  - - -  - - - -----
R ese rv e  fu n d s  in v e s ted  

in  s e c u r it ie s  - - - - - -
L oans  to G o v e rn m e n t-----
P ro p e r ty  ..............................
O th e r a s s e t s ........................

95,594.457-68
697.523-34

725,780.746-17
79,112.970-69

3,160.848 46

70,026.567 74
25.000.000-—
20.000.000-— 

152,913 120-33

90.831.901-86 
622.916-82 

719,790.808 23 
76,162.911-89

3,911.716-44

69,823.047-74
25.000.000-—
20.000.000-- 

139,819.371-60

97,883.346-92
331.468-23

738,513.352-33
74.478.644-08

4,403.066-84

74,611.284-62
25.000.000-—
20.000.000-— 

134,650.96256

100,279.548-06
821.871-19

744,990.766-40
74,931.364-23

4,063.640-10

74,721.415-43
25.000.000-—
20.000.000* — 

138,464.825-41

L i a b i l i t i e s :

C ap ita l --------- ---- - - -
R ese rv e  fund  - - - ----------
S ig h t l ia b i l i t ie s :  

c u rre n t a cco u n ts  of 
S ta te  in s ti tu tio n s  

o u ts ta n d in g  c u rre n t a c ­
c o u n ts  - - - - ...............

s ilv e r  p u rc h a se s  a / c -----
S ta te  c red it fu n d  a/c  - - 
v a rio u s  a cc o u n ts  ---------

280,491.374*34

132,406.731-07
13,000.000-—

1,859.263-16
11,943.500-04

2„260,782.015-25

150.000.000 —
100.000.000-—

278.359.767-64

163,901.120-98
13,000.000-—

1,359.203*16
8,804.472-31

2„244,241.319-97

150.000.000-—
100.000.000-—

305.576.874-98

179,421.458-17
13,000.000-—
3,859.033-16
8,037.885-20

2*256,867.8:2-41

150.000.000 —
100.000.000-—

271,904.422-58

114,518.409-52 
13,000.000- — 
2,859.033-16 
9.223.098-46

2„279,923.831-01

150.000.000—
100.000.000*—

N otes in  c ircu la tio n  -----

439,700.868*61 

1„354,423.4 0‘— 1„794,124.278*61
465.424.624-09

1*310,263.110-— 1*775,687.734 09
509,895.251-51

1*275,040.920-— 1*784,936.171-51
411,504.963-72

1*392,177.280-— 1*803,682.243 72
S p ec ia l acc o u n t of the

T re a s u ry  ...........................
O th e r l i a b i l i t i e s ..................

75,000.000*—
141,657.736-64

75,000.000*—
143,553-585-88

75,000.000-—
146,931.680-93

75.000.000-—
151.241.587*29

2*260,782.015-25 2*244,241.319-97 2*256,867.852-44 2*2/9,923.831"01

from  G o vern m en t D ep a rtm en ts (for e x ­
am p le , tr a n sit  tra ffic ) and to a g reater  
d em and on th e  p a rt of th e  D ep a r tm en ts  
for cu rren c ie s  (p r in c ip a lly  for th e  s e r v ic e  
of th e  fo re ig n  lo a n s). In O ctober th e  
s itu a tio n  w a s d ifferen t. T he in c re a se  in  
p u rc h a ses  from  X  1131 m illio n  in  
S ep tem b er  to X  125 1 m illio n  in  O ctober, 
and in  sa le s  from  X  103'2 m illion  to  
X  123'0 m illio n , is  th e  resu lt o f p r iv a te  
b u s in e ss  and, as th e  in c re a se  in  th e  
sa le s  w a s g rea ter  th an  th e  r ise  in  th e  
p u rc h a ses , th e  fa v o u ra b le  b a la n ce , as 
h a s  a lrea d y  b een  m en tio n ed , dec lined . 
It is  w o rth y  of n o te  th a t th e  sa le s  of 
fo reig n  cu rren c ie s m ade by th e  B ank  
of P oland  to  p r iv a te  b a n k s on th e  sto ck  
e x c h a n g e  and to  its  c lie n ts , ro se  co n ­
s id era b ly , n a m ely  from  X  44 m illio n  in  
A u gu st to X  49 m illio n  in  S ep tem b er  
and to X  79 m illio n  in O ctober.

T he b u llio n  and fo reig n  cu rren cy  
r e se r v e s  o f th e  B a n k  rose from  X  1.184T 
m illion  to  X  1.196’9 m illion . The bu llion  
r e se r v e s  rose  from  X  6664 m illio n  to  
X  684 6 m illio n , w h erea s  th e  foreign  
cu rren cy  r e se r v e s  d e c lin ed  from  X  517'7

m illio n  to  X  512’3 m illion . T his d ecrea se  
is  ex p la in ed  by a sum  of $ 2 m illion  
h a v in g  b een  d ev o ted  to  th e  p u rch a se  
of go ld  abroad. T h an k s to th is  p u rch a se , 
th e  v a lu e  of th e  go ld  r e s e r v e s  k e p t  
abroad ro se  b y  X  17'9 m illion  to  X  249'8 
m illion . O w ing to sm a ll p u rch a ses , 
m a in ly  go ld  and s ilv e r  co in s, b y  th e  
p r o v in c ia l b ra n ch es o f th e  B ank , th e  
v a lu e  of th e  go ld  k e p t at th e  v a u lts  
r o se  b y  X  0 2 m illio n  to  X  432 5 m illion , 
and th a t o f s ilv er  (ca lcu la ted  on a gold  
b a s is  (by  X  0 2 m illio n  to X  2‘3 m illion .

A s regards th e  currency  r eser v es  
th e r e  w a s  a fa ll in  th o se  in c lu d ed  in 
th e  b u llio n  and foreign  currency  re­
se r v e s  for th e  n o te s  in  c ircu la tio n  and 
s ig h t  l ia b il i t ie s  (by X  101 m illio n  to 
X  4 1 2 0  m illio n ), w h er ea s  th e  foreign  
curren cy  r e se r v e s  w h ich  are n ot inclu ded  
in th e  co v er  ro se  by X  4’7 m illion  to 
X  100’3 m illion .

T he c h a n g e s  in  th e  bu llion  and foreign  
currency  r e se r v e s  in c lu d ed  in th e  co v er  
for th e  n o te s  in  c ircu la tio n  and sig h t  
l ia b ilit ie s  are g iv e n  in  th e  fo llo w in g  
ta b le  (in  m illio n s  of X )\

gold
s ilv e r
fo re ig n  c u rre n c ie s  

an d  lia b ilitie s

Ja nuary Sept. Octobe
1st 30th 31st

621-1 664 3 682-3
0-5 21 23

527-1 422 1 412-0

1.1487 1.088*5 1.096-7

In re la tio n  to  th e  b a n k n o tes in  
c ircu la tio n  and sig h t l ia b ilit ie s , the  
a b ove  m en tio n ed  r e se r v e s  w e re  60'8 
per c en t at th e  end of O ctober, as 
a g a in st 60'67 per c en t at th e  end of 
S ep tem b er. T he c o m p a ra tiv e ly  sm a ller  
in c re a se  in th e  p e r ce n ta g e  of th e  co v er  
th a n  in th e  v a lu e  is  e x p la in ed  b y  
a s im u lta n eo u s s lig h t  im  r ea se  in  th e  
v a lu e  of th e  b a n k n o tes  in  c ircu la tio n  
and s ig h t  l ia b ilit ie s , ta k en  to g e th er ,  
n am ely  from  X  1.794 1 m illio n  to X  1.803'7 
m illion . Of th e  tw o  co m p o n en t p a rts  of 
th is  sum . a fa ir ly  la rg e  in c re a se  took  
p la ce  in th e  v a lu e  o f th e  n o te s  in  
c ircu la tio n  w h ich  rose  during th e  m onth  
by X  37-8 m illio n  to  X  1.392'2 m illion . 
On th e  o th er  hand, s ig h t lia b ilit ie s  
sh ra n k  from  X  439'7 m illio n  to  X  411'5 
m illio n . T he a b o v e  d ecrea se  in  s ig h t
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l ia b ilit ie s  con cern s a lm ost e x c lu s iv e ly  
th e  current accou n ts, w h ich  fe ll  during  
th e  m onth by 2  26"5 m illion  to 2  386"4 
m illion . T h e b a la n ce s  on current acco u n ts  
of th e  G overnm ent Cash O ffices dec lined  
from 2  280"5 m illio n  to 2  271'9 m illion , 
and th o se  on p r iv a te  acco u n ts from  
2  1324 m illion  to 2  114"5 m illion . 
O ther item s co m p o sin g  th e  s ig h t lia b ili­
t ie s  sh ow ed  sm all flu c tu a tio n s.

The in c re a se  in th e  v a lu e  of the  
b a n k n o tes in  c ircu la tio n  in  O ctober by  
n early  3 per cen t, is  acco u n ted  for by  
a fa ll in th e  d e p o s its  on th e  current  
acco u n ts and is  co n n ec ted  w ith  th e  
rise  in  th e  bu llion  and fo re ig n  currency  
r eser v es  and th e  cred its  granted  by  
the Bank.

A lth o u g h  th e  v a lu e  of d isco u n t cred its  
granted  by th e  B ank  (th e  S ta te  b a n k s

n ot in c lu d ed ) rose  o n ly  by 2  11 m illion  
to 2  982 m illio n , y e t  o w in g  to  th e  
grea ter  u se  m ade of th e  cred its  th e  
B a n k ’s p o rtfo lio  rose  during th e  m onth  
by 2  19’2 m illion  to  2  745-0 m illion . 
On th e  o th er  hand, a d v a n ces  a g a in st  
se c u r it ie s  d ec lin ed  from  2  79‘ 1 m illion  
to 2  74-9 m illion .

Of th e  o ther  item s of th e  bank  
co v er  for th e  n o te s  in c ircu la tio n  and 
s ig h t  l ia b ilit ie s  th ere  v as an in crea se  
in th e  s ilv er  and token  co in s from  2  0 7 
m illion  to 2  3 2 m illio n ; th e  v a lu e  of 
th e  B a n k ’s in terest - bearin g  se c u r it ie s  
rose  from  2  3'2 m illio n  to 2  4'1 m illion;  
the debt of th e  T rea su -y  rem ained  
u n ch a n g ed  at 2  25 0 m illion .

T he w h o le  bank co v er  for th e  n o tes  
in  c ircu la tio n  and sig h t lia b ilit ie s  is 
g iv e n  b e lo w  (in  m illio n s  of 2 ) :

Ja nuary Sept. October
1st 30th 31st

bills 640*7 725-8 745-0
P o lish  s ilv e r  co in s

an d  token  m oney 1*0 0-7 008
lo an s  a g a in s t s e ­

cu ritie s 91-2 79*1 74*9
ow n in te re s t-  b e a ­

r in g  s e c u r it ie 41 3-2 4-1
liab ility  of th e  

T rea su ry 25-0 25-0 25-0

Total: 7619 833 8 849-8

REDUCTION OF THE D ISCO UNT  
RATE BY  THE BANK  OF PO LAND.—
A s a resu lt of th e  im p ro v em en t in  th e  
s itu a tio n  on th e  in tern a tio n a l m arket  
and th e  red u ctio n  in th e  d isco u n t rate  
by a num ber of b a n k s of is>ue, th e  
C ouncil o f th e  B ank  of P oland  ied u ced  
th e  ob v e  m e r iio n ed  rate from  9 to 8J 
per cen t and th e  rate of in te re st  
on lo a n s and open  cred its  to  per  
cen t, as from  N ovem b er 15th.

T he d e c is io n  of th e  B ank of P oland  
w as, no doubt, a lso  d ic ta ted  b y  the  
im p ro v em en t in  th e  situ a tio n  on th e  
P o lish  m on ey  m arket.

L A T E S T  N E W S
W A R S A W  E X C H A N G E *

9.11.29 20.11.29

S I  =  2  8 '8 9 | 2  8'9834

£ 1 =  .  43'49‘ijj 43-48

B A N K  O F  P O L A N D :

A S S E T S : 10.11.29 20.11.29

Gold and s ilv er  reserv e  . 2  684,692.172 57 2  684,736.527-91
F oreign  b a la n ces

(not
in c lu d ed  in  th e  co v er)  

B ills  of ex ch a n g e  
L oans a g a in st secu r itie s

L I A B I L I T I E S :

N o tes in  c ircu lation  . . .  „ 
Current accou n ts . . .  „ 
Other s ig h t  lia b ilit ie s  . . .  „

B A N K N O T E S  C O V E R

(bu llion  & fo re ig n  c u rre n c ie s)

414,080.366-84

95,730.564 16 
736.582.289-62 
76,016.64369

1 ,,310,415.600- .
455,180.807-43 „ 

24,250.658-38 „

408,762.926-51

100,509.48482
721,292.912-42

74,295.924-24

1„246,891.790-— 
485,133.148"93 

24,906.981-70

6 1 -3 9 % 62-24%
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C O M M E R C I A L ,  I N D U S T R I A L ,  A N D  S H I P P I N G  E N T E R P R I S E S  I N P O L A N D

K. BUSZCZYNSKI & SONS. LIMITED
W a rsa w  1,

THIS FIRM had its own pavilion at Polish 
National Exhibition, Poznan, situated in the 
agricultural section in the immediate vicinity 
of the Agricultural Hall. The pavilion was one

M azo w ie ck a

with Professor Edmund Zal^ski as their 
leaders.

Opposite the entrance there was a large 
number of maps and tables illustrating the

T H E  F I R M ’ S P A V I L I O N  A T  T H E  P O L I S H  N A T I O N A L  
E X H I B I T I O N ,  P O Z N A N

of t ie smartest at the Exhibition and attracted 
attention by reason of its artistic design. The 
internal fittings, together with the well planned 
arrangement of the site, met with general 
satisfaction and will, no doubt, remain in the 
memory of the visitors. It was apparent to 
all those who visited the pavilion that the 
exhibits and, in general, the results obtained 
were the outcome of the sustained efforts of 
two generations of the owners of the firm 
and of the work of a large number of spe­
cialists of repute in the breeding of seeds

activity of the firm in the cultivation of 
sugar beet pedigree seeds. In the first place 
attention was drawn to the statistical figures 
illustrating the export of sugar beet seeds 
from Poland during the years 1923/1924 to 
1927/1928 and the share of Messrs. K. Bu- 
szczynski & Sons in this trade. It was interesting 
to note that over 50 per cent of the total 
sugar beet seed export from Poland were 
made by the firm. There were two maps 
showing the direction of the export. In an 
artistic design the firm showed the distribution



of the exports in the different countries for 
the period from 1913/1914 to 1927/1928, 
illustrating an increase in the exports amounting 
to 150 per cent.

The scientific side of the activity of the 
firm was illustrated by a whole range of 
graphs and tables, work which can be seldom 
carried out even by growers of pedigree 
seeds of world repute. The scientific 
documents were, for the most part, in 
respect of sugar beet seeds. There were 
graphs illustrating the pedigree of a large 
number of types of sugar beets illustrating at 
the same time the increase in their sugar 
contents and specific productivity. By means 
of other graphs there were shown the 
interdependence between the groups of plants 
and their progenitures on the basis of data 
covering many years of experiments. Interest­
ing were the tables showing the co-relation 
between the sugar contents of the NP type 
(neo productive) and their weight, or between 
the cleanness of the juices and the weight, of 
beet from the same class of seeds (neo 
productive). Most instructive were the tables 
showing the decrease in errors of the average 
test as the number of the specimens tested 
increases. The tables of co-relations between 
the refractometric and polarimetric indications 
are representative of the methods practiced 
in the laboratories. A whole range of tables 
showed the results of biometric analyses of 
the different families. In addition there were 
graphs concerning the research work on the 
raising of fodder beets and the results obtain­
ed in this domain. Several graphs were 
shown regarding the cultivation of the early

’’sixty days” oats. There was a separate 
group of graphs and tables illustrating 
the results of comparative experiments 
carried out by the selection stations of 
the firm as well as by other experimental 
stations.

In a very interesting and simple manner 
were shown the differences in the sugar 
content, the amount of beet obtained the 
amount of sugar per ha and the cost of the 
production of sugar from beets obtained from 
the two types of seeds, namely NM 
(neomaximale) and NP (neo productive).

Side by side with graphs, tables and 
comparative data there were a large number 
of exhibits in kind, that is specimens of 
grain raised by Messrs. K. Buszczynski & Sons, 
namely "Sixty days oats of Niemiercze" (Naj- 
wczeSniejszy Niemierczanski) and "Ostka Gor- 
czanska", ’’Ostka Wi^ciawicka" wheat as also 
a whole range of new specimens now worked 
upon and examples of splittings of various 
crossbreeds.

In a separate show case there were models 
of all the four types of beets raised by 
Messrs. K. Buszczynski & Sons, namely NM 
(highest sugar content), M (normal sugar 
content), P (productive) and NP (largest crops 
with lower sugar content).

The above mentioned exhibits were supple­
mented by means of pictures and illustrations 
showing the firm’s laboratories, warehouses, 
drawing rooms and installations for seed 
cleaning and operations on the land.

The firm of Messrs. K. Buszczynski & Sons 
has obtained at the Polish National Exhibition, 
Poznan, the State prize and a large Gold Medal.



TH E E L E C T R I C A L  P O W E R  S T A T I O N
l 6 d  Z

THE ELECTRICAL Power Station at Lodz was 
established on the strength of the concession 
granted in the year 1900 and was put into 
operation in the year 1906.

During the Great War, the German occupation 
authorities commandeered and took away two 
turbogenerators aggregating 8.000 kW out of 
the total of 7 machines of 21.000 kW, also 
about half the total amount of cables and 
therefore destroyed the distribution system.

In the year 1918, Government control was 
established over the station, and efforts were 
made to bring the devastated plant into 
a position to partly meet the requirements.

On O c to b e r  23 , 1925 the Government control 
was removed and the station was taken over 
by the Lodz Electrical Company Limited, 
the capital of which was initially fixed at 
z t  20,000.000. The Municipality of Lodz obtained 
free of charge 20 per cent of the shares of 
the company having a nominal value of 
i t  4 ,000 .000 . At the present time the capital 
of the company amounts to i t  42 ,000 .000 , 
the holding of the Municipality still remaining 
20 per cent.

After taking over the Power Station, the 
Lodz Electrical Company rapidly expanded the 
plant and after three years, that is, on 
December 31, 1928, the capacity of the plant 
rose from 28.900 kW to 45.850 kW, despite 
the removal of two obsolete turbosets of 
a capacity of 3.150 kW. The heating surface 
of the boilers during the same period rose 
from 6.780 sq. m. to 8.800 sq. m. At the present 
time, on the extended site of the works, are 
being built: new machine halls, a boiler house 
and distribution station in order to accomodate 
a new turboset of a capacity of 22.000 kW, 
four new boilers of 1.000 sq. m heating surface 
and 35 atmospheres each, and a new cooling 
plant of 7.500 cub. m of water per hour.

This work will be completed before the end 
of the current year so that the Lodz Electrical 
Power Station will be the largest in Poland 
after Chorzow. At the same time the cable 
network and overhead lines have been con­
siderably extended.

In the year 1923, the Municipality of Lodz 
had 118 electrical street lamps. In accordance 
with the concession, the Lodz Electrical 
Company Limited is under the obligation to 
increase the number of street lamps at the 
rate of 5 km and 100 lamps per annum. Apart 
from compulsory lighting, the company supplies 
light to a large number of sections of the 
city on very favourable contracts, so that 
the number of lamps installed by December 
31,1928 rose to 1.424. Up to the end of the 
current year 720 new electrical lamps over 
a distance of 36 km will be installed, for 
the most part on the outskirts of the city.

Occupants of small dwelling quarters have 
been given the opportunity to employ electrical 
energy on a special tariff by means of the 
so-called limitation system. This system enables 
this class of consumers to use power during 
a certain number of hours against a payment 
of a small sum which varies according to the 
amount of current permitted to be used. These 
consumers employ the current for various 
purposes such as ironing, boiling, heating, &c., 
in addition to lighting.

That these facilities are greatly appreciated 
by the inhabitants is reflected by the fact 
that the total number of consumers rose from 
26.575 at the end 1925 to 73.091 on Sep­
tember 1,1929, and of this number there are 
36.997 who employ the current on the limit­
ation system.

At the same time the company is making 
constant efforts to operate its plant on ration­
al and economic lines in order to reduce the 
selling price of the current. In 1924, the actual 
price obtained per kWh averaged g r  35‘4, 
in 1925 g r  32 9, in 1926 g r  31'6, in 1927 g r  26'4 
and in 1928 the figure fell to g r  25'4, while 
for the first 8 months of the present year it 
decreased further to g r  24-71. It should be 
mentioned in this connection that in 1924 as 
also for the first half of 1925, the average 
figures were calculated on the basis of one 
zloty equals one Swiss franc, and despite the 
fall of the currency the average price of the 
energy not only did not increase, but even fell
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after the taking over by the new company. 
The fall has been continuous, although the 
price of coal rose from £  25 32  per ton in 
January 1926 to £  41'40 in June of the current 
year, and although the minimum cost of living 
of workman’s family composed of 4 persons 
rose during the same period, according to 
official data, from £  5'79 to £  T 6 3  per day, 
in consequence of which the wages and salaries 
of the employees had to be gradually increased. 
The price obtained from consumers in 1928 
amounting to g r  25'4  per kWh has to include

represents 23’3 per cent of the total revenue 
or 5'85 per kWh sold.

Apart from the above mentioned disburse­
ments in the form of communal taxes the 
Municipality enjoys special rates for lighting, 
as they only amount to 50 per cent of the 
normal rates and for power they pay 90 per 
cent of the tariff for light and power, which 
represents 50 per cent of the normal rate for 
power.

Apart from this, the company installs free 
of charge electric installations for the lighting

A C O R N E R  A T  T H E  E L E C T R I C A L

the burdens which the company has to bear 
in connection with all kinds of social charges 
and State and communal taxes. In 1928. of 
the total revenue from the sale of current 
amounting to £  20,274.182, £  3,103.050 or 
gr  3’85 kWh sold was paid to the Treasury 
in taxes, and £  918.457 or gr  1 ’ 14 per kWh 
sold represented communal taxes. In addition 
social burdens amounted to £  683.358 or 
£  0'84 per kWh. The total amount of taxes 
both State and communal as well as social 
burdens came to £  4,720.480‘76 in 1928, which

P O W E R  S T A T I O N ,  I. 0  D t

of streets over a distance of 5 km. per annum 
in accordance with the rights obtained and 
provides for the salary of the lighting inspector. 
Finally, owing to the obtaining free of charge 
of 20 per cent of the shares of the first issue, 
the Municipality obtained in 1928 a dividend 
on these shares and on a certain number of 
additional shares, due to the conversion of 
shares, the total amounting to £  560.000 which 
constitute a further charge to the company.

Apart from tariff reductions the Municipality 
of Lodi obtained from the company communal
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taxes amounting to S  918.457, 2  840.000 as 
dividend on the total number of 16.800 shares. 
Moreover, 118.518 were paid to the members 
of the Board delegated by the Municipality. 
Further electrical installations of street lighting 
over a distance of 5 km. the cost of which

represented z[  321.817. It is seen that apart 
from the above mentioned tariff reduction 
the Municipality of Lodz obtained in 1927 
Z  2,080.274.

The following table shows the development 
of the Lodz Electrical Power Station since 1923:

a
1923 1924 1925 1926 1927 1928

C ap acity  of p l a n t ................................. kW 28.900 28.900 28.900 28.900 25.850 45.8500
Su rface  of b o i l e r s ................................. sq.m 6.780 6.680 6.780 6.780 8.880 8.880-0
T otal len g th  of ca b les , inclu d ing: m 219.276 235.059 292.051 331.580 403.475 484.013-5

a) H igh  t e n s i o n ............................ 149.594 154.399 167.842 173.048 213.580 252.947-0
b) Low t e n s i o n ............................ 69.682 80.660 124.209 158.532 189.695 291.066-5

O verhead  l i n e s ............................• . 6.600 6.600 1.643 161.350 360.443-5
N um ber of t r a n s f o r m e r s ................... 816 869 926 980 1.082 1.2260
C a p a city  of transform ers . . . kV A 18 304 19.763 21.461 23.362 26.701 34.490-5
O u t p u t ........................................................ kW h 54,689.550 40,227.590 41,041.640 49,682.640 78,398.080 98,435.340-0
Own c o n s u m p t io n ................................. kW h 4,130.990 2,714.100 2,683.200 2,258.500 3,757.250 4,821.7500
Current p a sse d  out on ca b les  and lin e s 50,558.560 37,513.490 38,359.440 47,424.140 74,640.830 93,613.5900
P ercen ta g e  of lo s s e s  on th e  d istr ibu tion

s y s t e m .............................................. 1208 11-9 13 91 1306 139 13-81
Current sold , i n c lu d i n g : ...................

a) for l ig h t in g .................................
. kW h 44, 49.694 33,039.578 33,022.040 40,952.200 64,188.519 80,679.605-0
. kW h 10,005.330 10,470.634 10,421.623 11,034.200 13,599.174 17,007.426 0

th at i s , .......................................... % 22-51 31-69 31 6 2695 21-18 21-09
b) for pow er ................................ kW h 34,444.364 22,568 944 22.600.407 29,918.000 50,589.345 63,672.1790

th a t i s , ............................ 77’49 6831 68 44 7305 7 882 78-91
M axim um  l o a d .......................................... . kW 16.400 14.600 13.200 18.500 22.900 30.0000
D ate of m axim um  load 31/1 30/XI 31/1 21 /XII 30/XI 18/XI1
M axim um  o u tp u t in  one day  . . kW h 252.650 188.600 170.520 259.950 349.900 433.1000
In  th e  course  of on e  y ea r I XII 1 XII XI 18/X1I
Am ount of coa l consu m ed k g 73,220.000 47,274.320 43,302.400 57,181.600 89,461.092 102,934.420-0
A v erage  con su m p tion  of coa l p er  kW h

m k g ....................................................... 1-44 1-26 113 1-21 114 1-04
A v erage  load for th e  y ea r  . . . . . k W 6.243 4.592 4.685 5.592 8.949 11.237-0C oeffic ien t o f em p lo y m en t of th e  m ach in ery 0-22 0 1 6 0-16 0-19 0.34 0-25C o effic ien t of th e  load in rela tion to th e

m a x im u m .......................................... . . . . 0 3 8 0-32 0-36 0-30 0-39 0-37Num ber of hours during w h ich  peak  load
w as o n .............................................. 3.334 2.755 3 109 2.686 3.423 3.281-0

N um ber of c o n s u m e r s .......................
kW

20 308 23.538 26.575 36.878 53.532 68.180-0
N um ber of cen n ected  u p .................. 49.643 50.798 53.041 56.374 65.204 74.616-9
N um her of s tree t l a m p s ...................

p r iva te
118 125 164 217 781 1-424-0

Num ber of lam p s in sta lled  by
312.354p e r s o n s .............................................. 346.239 391.779 445.555 528.148 591.049-0

T he to ta l num ber of lam p s . . - 312.472 346.364 391.431 445,772 528.929 592.473-0
Num ber of m otors con n ected  up . 5.571 5.772 6.177 6.474 7.176 8.001-0
Ca a c ily  of m o t o r s ............................ kW 36.860 36.569 36.929 38.307 45.072 49.733-3

At the present time the company is making 
efforts to increase the consumption of current 
as far as possible. The possibilities in that 
direction are enormous when it is taken into 
account that the average consumption of 
current for lighting purposes comes in Lodz 
to only 34 kWh per annum, which is very 
small as compared with the consumption in 
other western European countries. The Com- 
Pan^ proposes to solve this important problem 
by the adoption of the following three methods:

1) to facilitate the consumption of electrical 
current to the large masses of the population,

2) to grant increasing facilities to industries 
•employing electric current as a motive force,

3) to make propaganda on a large scale

designed to show the advantages resulting 
from the use of current.

In order to realise the above mentioned 
objects the Company finances the installation 
of electrical appliances, gives all kind of 
technical advice concerning the cheapest and 
most rational methods of lighting apartments, 
industrial workshops, shop windows, shops, 
&c., and sells through its propaganda shop 
various heating and electrical apparatus on 
the instalment system; the instalments are 
collected together with the invoices for the 
energy supplied.

At the Polish National Exhibition held in 
Poznan the Electrical Power Station was 
awarded a Gold Medal.
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Z A K L A D Y  P R Z E M Y S L U  B A W E L N I A N E G O
’’LU D W IK  G E Y E R ”, S. A.

(C otton good s M anufacturing C om pany ’’L udw ik  G ey er” Ltd.)
l 6 d z

THE FOUNDER of the tirm was a well-to- 
do industrialist from Zittau, Ludwik Geyer, 
who came to Lodz in 1827. Thanks to ample 
capital, he established the first large factory 
in Lodz which was completed and put into 
operation in 1829.

The first steam engine to be installed at 
Lodz was introduced by the founder of the 
company in 1841. Similarly, the first printing 
machinery for fabrics was introduced by this 
firm.

The rapid development of the works was 
suspended for a time during the insurrection 
of 1862-1863, but was continued in the years 
which followed, so much so, that the firm was 
counted among the most flourishing and pro­
sperous industrial concerns of this type in the 
country. In 1885, the firm was transformed 
into a public company with a capital of 
rb. 1,500.000 which was increased to rb. 5,000.000 
in 1913 and was subsequently converted into 
z t  15,000.000. The Great War and the German 
occupation brought with them enormous da­
mages and losses. The German occupation 
authorities requisitioned without any compensa­
tion and took away goods and machinery 
to the amount of gold fr. 6,205.450. When 
to this sum is added the capital deposited 
with the banks situated in Russia and the 
amounts due from debtors residing in Russia 
which, taken together, come to about 
rb. 5,000.000, then the total loss sustained 
aggregates about gold fr. 19,000.000. Despite 
these enormous losses in goods, capital and 
machinery, thanks to the experience and energy 
of the management, the firm, in a comparati­
vely short time, regained its former status so 
that in September 1923 the number of work­
men employed exceeded the highest pre-war 
figure. At the present time the works of Messrs. 
Ludwik Geyer, Limited, include the following 
sections:

1) Fine spinning mills, 2) Waste and ’ ’Vigogne” 
spinning mills, 3) Shoddy works, 4) Weaving 
mills, 5) Bleaching works, 6) Fabric dyeing 
works, 7) Cotton dyeing work, 8) Printing 
works, 9) Scratching works, 10) Finishing

works, 11) Mechanical and joinery work­
shops.

In addition, the firm possesses dwelling 
houses for its officials, a childrens’ home, mess 
room for workmen, recreation rooms, stables, 
garages and sport grounds.

The firm possesses 51.000 fine spindles, 
10.140 waste and ’’Vigogne” spindles, 3.676 
thread spindles and 1.850 mechanical looms; since 
the reorganisation and modernisation of the 
works the firm employs 4.000 workmen, so* 
that the production is larger than before the 
war. The area under buildings is 12.500 sq. m, 
while that a of the sites aggregates 132.000* 
sq. tn.

The firm manufactures cotton goods of the- 
following types: printed, dyed, bleached and 
multi-coloured for mens’ and ladies’ garments, 
printed handkerchiefs, printed flannels, multi­
coloured woven handkerchiefs, cotton blankets- 
of various designs, dress materials from 
artificial silk and fabrics for bookbinders. 
While keeping pace with the increasing demand, 
the firm has raised from year to year the 
quality of its products gaining thereby a high 
reputation both at home and abroad.

A considerable portion of the products are- 
exported to England, Rumania, Yugoslavia, 
Bulgaria, Hungary, Greece, Turkey, Persia, 
Lithuania, Latvia, Russia, Finland, Estonia, 
Scandinavia, Denmark, South America, Egypt, 
Syria, the Palestine, South Africa and China, 
either directly or through the intermediary of 
the firm’s own representatives or foreign 
agents.

At the Polish National Exhibition held at 
Poznan this year, the firm obtained a large 
Gold Medal for its exhibits in addition to the 
highest State prize. The board of the Company 
is composed of: MM. Gustaw Geyer, Robert 
Geyer, Karol Geyer, Emil Geyer and Waclaw 
Klawe.

Head Offices: 282, ul. Piotrkowska, Telephones 
20.307, 20.308, 1.2875.

Sales department: 293, ul. Piotrkowska,
Telephone: 1. 1117,  1.1118 , 1.4445. 
TELEGRAPHIC ADDRESS: GEYER — LODZ
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POLISH - BRITISH STEAMSHIP COMPANY
G d y n ia , u l ic a  P o r to w a

THE COMPANY was founded for the promo­
tion and expansion of the Polish export trade 
in general and possesses four vessels: S. S. 
’’Premier” , S. S. ’’Warszawa” , S. S. ’ ’Lodz”

is composed of the following articles : bacon, 
butter, eggs, plywood, paraffin wax, sugar 
and, of late, rice from Gdynia to London. 
Imports consist mostly of general cargo and

S.  S.  ” W  A R S Z A W A ”

and S. S. ”Rewa” , adapted to both passenger 
and goods traffic aggregating about 10.000 
net reg. tons. The vessels are provided with

machinery. Up to the present the company 
has carried 8.000 passengers. Agencies have 
been established at Danzig, London and Hull,

S.  S.  " R  E W A”

cold storages. Regular weekly services are 
maintained between Danzig and London and 
Danzig and Hull and regular calls at Gdynia 
will be introduced shortly. The export traffic

while the Head Offices at Gdynia. The company 
took part in the Polish National Exhibition, 
in the Marine Pavilion.



J. SONNENBERG G. M. B. H. DANZIG
E x p o r te r s  of P r im e  E a s t

FOR MANY years J. Sonnenberg G. m. b. H., 
Danzig has been recognized as the leading 
firm in the trade of Oak Staves of eastern 
European origin. They specialise in this

S O R T I N G  O F  S T A V E S  I N  O N E  O F  T H E
p r o d u c t i o n  c e n t r e s

article and have won an excellent name for 
themselves among buyers both in Europe and 
in overseas countries. Owing to their far-

V I E W  I N  T H E  T I M B E R  Y A R D S

reaching connections and long experience in 
this line of business, spread over many years 
this house is in a position to fully satisfy the 
requirements of the various countries for Oak

E u ro p e a n  O a k  S ta v e s

Staves for manufacturing barrels for beer as 
well as for wine. In the production centres 
the company is represented by highly skilled 
employees. The extensive timber yards in

P A R T  O F  S T A V E - Y A R D S

Danzig are always provided with a large stock 
amounting to several hundred wagon-loads. 
The staves on arrival there are very carefully

S H I P M E N T  O F  S T A V E S

sorted both as regards quality and size before 
they are shipped to all the countries of the 
world.
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G I E S C H E
S P O E K A  A K C Y J N A

P R O D U C E R S  O F

GIESCHE BRANDS
FINE ZINC —  REFIN ED  ZINC — SLAB ZINC — PRESSED 
ZINC — ZINC SH EETS — CADMIUM — PIG LEAD — 
L E A D  S H E E T S  — L E A D  P I P E S  — L E A D  W I R E  —  
L E A D  S H O T  — R E D  L E A D  — L I T H A R G E  — S O L D E R  
SULPHURIC ACID OF ALL GRADES — OLEUM 20°/.

C O  A  L s GIESCHE & CLEOPHAS BRANDS

P L A N T S : S Z O P I E N I C E  — T R Z E B I N I A

M I N E S :  B L E IS C H A R L E Y  — Z A L E ^ E  — 
K A T O W I C E  — C H R Z A N O W

G E N E R A L  S A L E S  OFFICE:  
K A T O W I C E

F O R E I G N  S A L E S  B R A N C H E S :
D A N Z I G — HUNDEGASSE 94. B E R L I N  — UNTER 
DEN LINDEN 17. VIENNA — INVALIDENSTRASSE 7. 
PRAGUE — GEBRUDER SCHRAMMEK, FOCHOVA 7. 
B U D A P E S T  — URBAN KOHLENHANDELS A. G.

T E L E G R A P H I C  A D D R E S S :  G I E S C H E  — K A T O W I C E
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PANSTWOWY BA NK  ROLNY
(T H E  S T A T E  L A N D  B A N K )  

H e a d  O f f i c e :  W a r s a w ,  N o w o g r o d z k a ,  50
B R A N C H E S :

W A R S A W ,  G R U D Z I 4 D Z ,  G D Y N I A  (AGENCY), 

KA TO W ICE, K IELC E, KRA KOW , LUCK, 
LUBLIN, L W dW , P IN S K , POZNAJNf, W ILN O

T E L E G R A P H I C  A D D R E S S :  „ C E N T R O P E B R O L ”

P A I D  U P  C A P I T A L :  Z L . 1 3 0 .0 0 0 .0 0 0 .—

THE STATE LAND BANK
g r a n ts  s h o r t - t e r m  c r e d it s  to  sm a ll an d  m e d iu m -s iz e d  r u r a l h o ld in g s  th r o u g h  th e  c o - o p e r a t iv e  
and m u n ic ip a l sa v in g s  b a n k s;  g r a n ts  lo n g - t e r m  m o r tg a g e  lo a n s  in  7 p e r  c e n t  M o r tg a g e  B on d s  
fo r  th e  p u r c h a se  o f  la n d  p a r c e lle d  o u t  fro m  la r g e  e s t a t e s  and fo r  a g r ic u ltu r a l in v e s t m e n t s ;  
lo n g  t e r m  lo a n s  a r e  a ls o  g r a n te d  in  7 p e r  c e n t  I m p r o v e m e n t  D e b e n tu r e  B o n d s fo r  a ll  k in d s  
o f a g r ic u ltu r a l im p r o v e m e u t  w o r k ;  7 p er  c e n t  M o r tg a g e  B on d s o f  th e  S ta te  L and  B an k  a r e  
v » lu e d  in  g o ld  Zl. and a r e  s e c u r e d  by m o r tg a g e  on  r u ra l h o ld in g s , b y  th e  s p e c ia l  R e s e r v e  
F u n d , b y  t h e  B a n k ’s w h o le  p r o p e r ty  and b y  t h e  g u a r a n te e  o f  th e  S ta t e  T r e a s u r y ;  7 p e r  c e n t  
Im p r o v e m e n t  D e b e n tu r e  B o n d s  o f t h e  S ta te  L and B an k  a r e  v a lu e d  in g o ld  Z l. and  U . S. D o lla r s ;  

th e y  a r e  g u a r a n te e d  b y  t h e  S ta te  T r e a su r y  an d  a r e  t r u s t e e  s e c u r i t e e s .

BAN K 
ZWIAZKU SPOLEK ZAROBKOWYCH

S P .  A K C .

(UNION BANK OF THE CO-OPERATIVE SOCIETIES) 

ESTABLISHED 1886 

C A P I T A L  A N D  R E S E R V E S :  Z  22,500.000 

H E A D - O F F I C E :  15, P L A C  W O L N O S C I ,  P O Z N A N

B R A N C H E S :  WARSZAWA,  LODZ, KRAKOW , WILNO,
KATOW ICE, BYDGOSZCZ,  LUBLIN,
KIELCE, SOSNOW IEC, PIOTRKOW,
TORUN, GRUDZIADZ, RADOM, BIELSKO.

D A N Z I G  — H O L Z M A R K T  18.

T E L E G R A M S :  ’’Z A R O B K O W Y ”

B A N K I N G  T R A N S A C T I O N S  O F  A L L  K I N D S
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H O H E N L O H E
W O R K S

JOINT ST O C K  COM PANY

WELNOWIEC (UPP. SILESIA)

Telegraphic address: ’’HOHENLOHE” W ELNOW IEC SLASK PO LAN D  

H e a d  o f f i c e  t e l e p h o n e :  K A T O W I C E  44 0  — 44,8, 454 

DEPARTM ENT I. — C O A L

Flaming coal from "MAKS”, "WUJEK” & 
i  ”JERZY" mines and also the "Zjednoczona 

Kopalnia Hohenlohe Fanny”

Briquettes from " WUJ EK"  mine — trade 
mark "H. W."

EXCLUSIVE SELLING AGENTS:

’’FULM EN” — Gornoslqski Handel W^gla 
Sp. z ogr. odp.

KATOWICE, 3, 5 & 7. JULJUSZA LIGONIA 
T E L E P H O N E :  497, 498, 807, 2271, 2272

D EPARTM ENT II. -  METALS

Zinc (spelter) sheets Zinc (spelter) ”H. 

Zinc (spelter) Hohen- H. K r o n e "
lohe brand (refined (double refl-

and unrefined) ned)

Zinc (spelter) dust

DEPARTMENT III. — ACIDS

Sulphuric acid (60% commercially pure) 
Sulphuric acid from 92 — 100%
Oleum 12% Oleum 20%

III



TOWARZYSTWO GORNICZO-PRZEMYSLOWE

’’S A T U R N ”
S. A.

(THE MINING AND INDUSTRIAL COM PANY 
’’SATURN” LIMITED)

offer :  high grade coal for industrial and 
domestic purposes from their own mines:

’’SATURN”
AT C Z E L A D Z

’’ M A R S ”
AT L A G I S Z A  

AND WASHED COALr FROM THE

’’JOWISZ”
MINE

AT WOJTKOWI CE KOMORNE

TOTAL ANNUAL OUTPUT: 1,500.000 TONS

LETTERS T O  BE ADDRESSED: PO C Z TA  SOSNOW IEC 
TELEGRAPHIC ADDRESS: S A T U R N  — S O S N O W I E C

TELEPHONE: SOSNOW IEC 35 AND 53 
A CCO U N T A T THE PO STA L SAVINGS BANK No. 61.649

IV



----------------------------------------------------------------------------------------------------------------------------------------------------

g o r n o S l a s k i e

ZJEDNOCZONE HUTY 
KROLEWSKA I LAURA

SP. AKC.

(THE SILESIAN UNITED ROYAL 
A N D  L A U R A  F O U N D R I E S )  
P O L I S H  U P P E R  S I L E S I A

1. — Coal from the Laura and Richard
Pits — Krolewska Huta

2. — Foundries — at Krolewska Huta
3. —  General Engineering Depart­

ment— at Krolewska Huta: Waggons, 
springs, stampings, bridge building, &c.

4. — Machinery Workshops — Huta
Zgoda

5. — Iron Mines — at Tarnowska Gora,
Chorzow, Schmiedeberg and Czesto­
chowa

6. — Affiliated Companies: Screw and
rivet works — at Siemianowice; Screw, 
nut and rivet works — at Danzig

HEAD OFFICE: KATOWICE, 1 to 3,KONCKIEGO  
TELEPHONE: 899 

DIRECTORATE: KROLEWSKA HUTA, ll,MONIUSZKI 
TELEPHONE: 218-222 

COAL OFFICE: SIEMIANOWICE. TELEPHONE: 52-63



WARSAW SOCIETY OF COAL MINES 
AND SM ELT IN G  W O R K S  LTD.

C A P I T A L  Z  1 5 , 0 0 . 0 0 0 0

C O A L  M I N E S :

’’KAZIMIERZ” AND ’’JULJUSZ”
B E S T  D O M E S T I C  A N D  I N D U S T R I A L  C O A L

E X P O R T S  T O :

F R A N C E ,  I T A L Y ,  S W E D E N ,  A U S T R I A ,
R U M ANIA, C Z E C H O SL O V A K IA , H U N G A R Y

H E A D  O F F C E .  5, T R A U G U T T A  W A R S A W

A D M I N I S T R A T I O N :  NI EMCE,  P O C Z T A  K A Z I MI E R  Z — S T R Z E MI E SZ Y C E

TO THE ATTENTION OF PERSONS 
DESIRING TO ADVERTISE IN POLAND:

T H E  W E E K L Y

M zrm fu iA M ti
IS THE LA R G EST M AGAZINE O F EC O N O M ICS IN PO L A N D , H A S THE 

LA RG EST CIRCULATION AND GIVES M OST COM PLETE INFORM ATION

IT IS TH E TW IN PU BLICA TIO N  O F  TH E M ONTHLY 

THE POLISH ECONOHIST

A D D R E S S :  2, E L E K T O R A L N A ,  W A R S A W

VI



BANK CUKROWNICTWA
S P . AKC.

S U G A R  IN D U S T R Y  B A N K  L T D .

P O Z N A N  ( P O L A N D ) ,  7, S E W .  M I E L ^ Y N S K I
TELEGRAPHIC A D D R E S S :  ” B A C U K R O”

B R A N C H E S :

W A R S A W ,  55, KRAKOWSKIE PRZEDMIESCIE,
L W 6  W, 1 ,  JAGIELLONSKA
D A N Z I G ,  BALTYCKI BANK KOMISOWY, 1113, MALZERGASSE

B A N K I N G  B U S I N E S S
OF EVERY DESCRIPTION TRANSACTED

H O  M E - D E P A R T M E N T :
THE WHOLESALE OF ALL KINDS OF SUGAR PRODUCED 

BY THE SUGAR FACTORIES BELONGING  
TO THE SUG AR-CAR TEL

E X  P O R T - D E P A R T M E N T :
THE SALE OF SUGAR, MOLASSES AND DRIED BEET PULP 

FOR FOREIGN ACCOUNT

P U R C H A S E - D E P A R T M E N T :
THE FURNISHING OF ARTIFICIAL MANURES, COAL, COKE, 

BAGS, LIM E-STONE AND OTHER ARTICLES FOR 
THE NEEDS OF THE SUGAR AND AGRICULTURAL 

INDUSTRY AND FOR THE OPERATION  
OF SUGAR FACTORIES

VIT



H. CEGIELSKI
LTD.

POZNAN (POLAND)
TELEPHONE: 42-76.

TELEGRAPHIC ADRESS: „HACEGIELSKI” POZNAN

ENGINEERING WORKSHOPS 
IRON AND STEEL FOUNDRIES

M A N U F A C T U R E :

RAILWAY W A G G O N S  AND LOCOMOTIVES — 
TUBULAR HIGH PRESSURE BOILERS — COMPLETE 
EQUIPMENT FOR SUGAR FACTORIES, DISTILLERIES, 
RECTIFYING WORKS, FLOUR AND STARCH M ILLS- 
STEAM ROLLERS — AGRICULTURAL MACHINERY 
AND IMPLEMENTS — LOCOMOBILES — STEAM- 
THREASHERS — ELEVATORS — SOWERS — HORSE 

RAKES AND POTATO DIGGERS


