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IN JANUARY, the economic situation in Poland 
continued to leave much to be desired and even 
deteriorated as compared with the past few months, 
for several of the branches of industrial activity 
which had previously fared fairly well showed 
signs of depression.

In a g r i c u l t u r e ,  no improvement was noticeable; 
the prices of farm products, and in particular 
of grain, continued to be much below the cost of 
production, and sales were difficult to effect. Since 
the harvest, the financial situation of the farming- 
community though difficult was alleviated to some 
extent by the remunerative prices for the products 
of animal origin, such as butter, eggs, &c., for 
which there was a good demand both at home 
and abroad, but in January, owing to the mild 
weather and increased supplies, especially of butter 
and eggs, the prices of these products showed
a downward tendency. Under these conditions 
the purchasing capacity of this section of the
nation declined further. Crop estimates of the
winter sowings are good.

In i n d u s t r y ,  the position was more unsatis
factory than in December. This applies in particular 
to those branches, the prosperity of which depends 
on cold weaiher. Thus, the coal mines reduced 
operations in view of a decline in the demand 
both at home and abroad. The manufacturing 
industries, especially the textile and some of the 
metal sections, curtailed work owing to a lack
of orders.

In c o m m e r c e ,  the turnover was small, stocks 
large and the collection of bills encountered 
difficulties.

The l a b o u r  m a r k e t  reflected the general 
economic depression as the number of registered 
unemployed rose considerably.

Wholesale and retail p r i c e s ,  as well as the 
cost of living decreased somewhat.
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F o r e i g n  t r a d e  was closed wilh a favourable 
balance. Imports showed a slight increase due, 
inter alia, to a seasonal rise ia artificial fertilizers 
as also in machinery and raw materials principally 
for the textile industry.

Conditions on the m o n e y  m a r k e t  in some 
parts of the country were less stringent than in 
December which, however, is to be attributed to

a fall in the demand for credits as a result of 
the decreased turnover generally.

The State r e v e n u e  showed a surplus over 
expenditure.

Similarly, as throughout the whole of the past 
year, the financial situation of the B a n k  of  
P o l a n d  was excellent, despite general slackness 
in business.

REVIEW OF THE GENERAL ECONOMIC SITUATION IN POLAND
J A N U A R Y  1 9 3  0

UNIT
JANUARY

1929
DECEMBER

1929*)
JA N U A R Y

1930

S T A T E  O F  E M P L O Y M E N T S
UNEMPLOYED ............................................................. 166.104 186.427 243.462

P R O D U C T I O N :
C O A L .................................................................
OIL .................................................................
PIG IRON..........................................................

1 thousand 
s ton*

4.043-0
57-7
61-5

4.0230
55-4
47-1

3.806 0 
5 5 7  
52 1

A G R I C U L T U R A L  I N D E X E S :
(CHOP ESTIMATES)
RYE .................................................................
WHEAT ............................................................
BARLEY ............................................................
O A TS...................................................................

I 5 points 
sy stem

4-0
3 8

3-9
3 7

P R I C E S :
WHOLESALE PRICE IN D E X ...................
INDEX OF COST OF LIVING IN WAR

SAW ............................................................
1 (1914 jbs 100) 

1

U6-1

124-3

109-2

126-1

104 5 

1209

F O R E I G N  T R A D E :
IMPORTS .......................................................
EXPORTS ........................................................
EXCESS OF EXPORTS ( + )  OR IM

PORTS (—) ..................................................
I, million

I

294-0
215 8

—  78-2

212 8 
254 8

+  42-0

216-7 
218 5

+  1-8

T R A N S P O R T S :
RAILWAY TRA FFIC.....................................
PORT TRAFFIC (d a n z i g  a n d  Gd y n i a )

truck loaded 
(15 tons)
reg . ton

488-591
423.752

480.965
466.222

422.840
529.312

B U D G E T :
R E C EIP TS .........................................................
EXPENDITURE...............................................  ̂ million 

)
2 5 6 9
227-5

2 5 6 0
2507

2 5 0 0  
242 0

M O N E Y  C I R C U L A T I O N :
BANK OF POLAND NOTES ...................
COVER IN GOLD AND FOREIGN CUR

RENCIES ...................................................
TOKEN MONEY...............................................

million *£

7 . 7 .  ~million zL

1.222-1

64 71 
2^9 6

1.340-3

6 1 8 9
259-4

1.246-7

63 0 8
2 3 8 0

C R E D I T :
(BANK OF POLAND)
BILLS DISCOUNTED ................................
OFFICIAL DISCOUNT RATE ...................

million
7o 7 0

638 0 
8-0

704-2
8-5

684-4
8 5

! F O R E I G N  C U R R E N C I E S :
(WARSAW STOCK EXCHANGE-AVERAGE RATES)
U. S. A. DOLLAR ................................
POUND STERLING ................................ 1 '

8 9 0
43-25

8-89
43-46

8 9 0
43-37

THE INTERNATIONAL CONFERENCE  
CONCERNING THE CUSTOMS TRUCE )

IT IS A FACT that the opinion of the whole of 
Europe and other centres of economic activity and 
civilisation in the world, pay particular attention

*) T h is  Is a speech delivered  bu M. E K w ia tkow skt, the P olish M inister  
o f In d u s tr y  a n d  Com merce, at the  Geneva Conference, on F ebruary  10th, 
1930.

to, and take a keen interest in, the present 
Congress, which is being held at Geneva and which 
had gathered around one table such a large 
number of leaders of economic affairs in their 
respective countries.

The problem to be discussed is the question of 
the so-called customs truce. It is a preliminary 
discussion destined to bring out the proper means

*) Corrected figures.
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for checking the race in the mobilisation of the 
economic weapons, of which the principal is the 
customs tariff.

Behind to-day’s deliberations, however, there are, 
in my opinion, problems of greater importance and 
much more vast than would appear from a glance 
at the agenda of the Conference.

And these problems together with their reactions 
must be put forward in a clear, distinct and 
sincere manner if we expect to obtain satisfactory 
results, and if these deliberations are in reality to 
initiate a new economic policy designed to find 
ways and means by which we may help ourselves, 
our states and our nations and not make difficult-

regulated by various methods the export of money 
and gold, or attempted to publish official quotations 
for foreign valuta. But the results of these 
administrative methods proved how worthless they 
were in almost all cases. The currencies fell at an 
ever growing pace, gold was exported illegally, 
while articles of first necessity were bought by 
the public at higher prices than the official. The 
most ideal administrative measures were thus 
defeated by the still wiser laws of life.

Only when all the shortcomings were realised 
at once, and side by side with currency reforms 
action was taken for the reform of credits, taxes, 
production and trade, and when the old well-tried

A p A S S E N G B R  P I E R  U N D E R  C O N S T R U C T I O N  A T  G D Y N I A  (PHOT. S. PI.A TER)

already full 0f mm ^nd complicate life which is 
Europe in the W  ,6S* These Problems concern 
be ignored bv other „P *.e althouSh they cannot 

In the first post-war°veInentS' 
range of unsound c h e n T "  WB r tnesused a T  , 
economic life of different”1?.113 the internal 
librium of economic laws u countries. The equi-
the law of demand a ' n T ™ ^  ^ X a f i d e ^ n ' d
t S  L T !  cnrr ncies b™ke down. We' have all 
e n d lv n ,  ° f these problems and have
Hnns onri adm- .r®a an^ heal them by conven- 
r l T ,  T h fadmimStratlye N a t i o n s .  Some states regulated the prices of articles of first necessity,
others introduced export prohibitions, still others

economic laws were restored — did [the internal 
economic conditions become gradually normal and 
sound without special measures of the administra
tive authorities.

It seems to me that in the matters with which 
we are now concerned there is a certain similarity 
to the conditions just referred to.

Although there is no room for doubt as to the 
good will on the part of all the states represented 
at this Conference, if only from the fact that all 
the states and their inhabitants are desirous 
of stabilised conditions of economic work and 
the possibility of improving their standard of 
life, yet, without actual and equitable insight 
into the existing situation and indispensable



66 THE POLISH ECONOMIST MARCH

requirements off all the States taking part in 
international co-operation, the aim which we 
propose to achieve, cannot be performed.

It should be clearly understood that if the inter
national conventions, when concluded and introduced 
into practical life, show that they are  contrary to 
the vital interests of a number of states, even if 
they are small states, they will neither last nor 
be beneficial to the world, and they may even 
endanger the greatest assets which we have to-day 
at our disposal, namely—the faith in the possibility 
of solving mutual difficulties by way of international 
co-operation. On the contrary, the more accurate 
is our work and the broader its basis, the larger 
number of problems intertwined with one another 
and forming one knot is covered by the work, 
the larger will be the application of the general 
principle calling for sound and rational development 
of consumption in every, even the smallest state— 
the surer and more durable will be the results 
of international co-operation and the easier it will 
be to overcome the present difficulties and 
impediments.

And the difficulties to be dealt with by us have 
accumulated a great deal in many countries. 1 do 
not pretend to have the right and have not the 
least intention to criticise the economic policy of 
any country. If, however, I shall give examples 
of a general character, it is only for the exclusive 
purpose of drawing conclusions, fully knowing 
that they result to a large extent exactly from 
the lack of international understandings.

Thus, for instace, I tried, six years ago, to 
organise in Poland the sale of an article of general 
consumption. As stress was laid on large sales, 
I reduced prices on the internal market below the 
level of competition, and three times below the 
value of the existing protective customs duty 
amounting to about 10 per cent ad valorem. Despite 
this, I failed to enlarge the market to the desired 
extent. When, however, later on, I raised the price 
for this commodity considerably and at the same 
time took care to organise credit facilities for the 
consumers (upwards of 99 per cent the credits 
were repaid without any difficulties) — the whole 
production was absorbed by the home market. 
Thus, it is seen that credit facilities are the first 
element of international competition not infrequently 
more important than the extent of the customs 
tariff. However, the possibilities for obtaining credit 
and the extent of the rate of discount varies in 
the different countries.

Further, there are a number of states in Europe 
which, before the war, as national economic com
pact territories exported their finished products 
to the East. Thus, for instance, the territories which 
at present form the Republic of Poland exported 
at that time to the East finished products of their 
own manufacture amounting to about $ 450 million 
per annum. At the present time the export of 
these products from Poland to the markets referred 
to comes to about $ 20 million, which is less than 
5 per cent of the pre-war sum. Other countries 
are in a similar position.

The Great War brought to Central and Western 
Europe the ghost of famine. After the war this

difficulty ceased to exist, but once awakened to 
the danger, these countries decided to guard against 
a recurrance. In many of them, the agrarian pro
gramme was extended at a rapid pace. These 
countries have made enormous efforts and capital 
outlay for the promotion and development ofy agri
culture. As a result, the agriculture being compelled 
to employ dearer raw materials and dearer labour, 
and subject to structural changes in oversea 
countries — is demanding more and more forcibly 
special customs protection, and even the adoption 
of administrative measures such as the veterinary 
regulations.

The countries with a considerable natural 
increase in population — and in Central, Eastern 
and Southern Europe such countries are numerous, 
states with a predominant agricultural population, 
for the most part small holders, working actually 
only from 800 to 1.200 hours per annum instead 
of 3.000 hours, are faced with three alternatives: 
they must either promote emigration or adopt 
a policy for the development of agriculture, that 
is, the introduction of modern methods and the 
expansion of the scope of the work as for instance, 
by developing stock breeding, or, finally, they 
must declare themselves in favour of the industria
lisation of the country, especially if they possess 
good natural resources in the form of raw ma
terials and experience in some industry or other. 
In reality, however, emigration in certain direction 
is rendered difficult by special regulations of the 
immigration countries; the export of farm products 
meets with increasing difficulties in its natural 
markets, while industry in its initial stages requires 
special customs protection, especially when it is 
cut off from its natural foreign markets, which 
cannot be regained even through the conclusion of 
the proposed international convention. It is true, 
there is a fourth alternative — that is misery and 
social troubles, but we are discussing here how 
to avoid them.

There remains the problem of customs duty itself. 
There are customs duties adjusted to the actual 
economic conditions obtaining in a given country, 
and there are customs duties which are calculated 
to meet unforeseen contingencies. According to my 
personal opinion, the former, i. e., customs duties 
of a highly protective character, which however 
reflect the actual economic situation of a state, its 
financial and credit conditions and consumption 
capacity, are less harmful than the latter, even if 
these were adopted under the menace of the 
customs truce and even if they were, on the average, 
lower than the former. Customs duties which reflect 
actual economic conditions, give an idea of the 
development, production and consumption of a co
untry and in the end also increase imports. This 
was the case, for instance, on the Polish market 
where, during the last three years, imports rose 
by 100 per cent, while at the same time exports 
rose only by 15 per cent.

Similarly, there may exist open, but distinct and 
accountable trade regulations, and there may 
be camouflaged trade regulations not only in point 
of quantity, but also in point of quality; and the 
latter which are frequently accompanied by pro
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tective measures of an administrative character, are 
also less tolerable to traders than the former, as 
they are not accountable and cannot be calculated.

During the last 8 months "operations on the 
world customs front" were unusually active. New 
customs tariffs were adopted in 8 countries, and 
intensive preparatory work for the introduction of 
new tariffs is being carried on, according to the 
information compiled by the Polish Export Institute 
and the Institute for Economic Research, in 12 count
ries. Further, fairly important increases in industrial 
customs duties have been adopted by 22 countries, 
similar increases in the customs relative to agricult
ural products have been introduced by 13 countries,

haste and framed on the tariffs of the p re-w ai 
States, of which these countries formed an integral 
part. It should be recognised that, generally, customs 
tariffs are the outcome of scores of years experience 
and that work on them during the period of post 
war reconstruction was made very difficult und 
complicated by unsiable business conditions, new 
methods of production and of work, and all-round 
rationalisation. Therefore, in the countries newly 
restored or called into being perfect tariffs could 
not be created at once and must be the object of 
evolution.

All these problems and inequalities can not be, 
and should not be, neglected and the justified

N T E R N A L V I E W  O F  O N E  O F  T H E  S E C T I O N S  O F  T H E  S T A T E  N I T R O G E N  C O M P O U N D S  
F A C T O R Y  A T  M O S C I C E  (PH OT. S. P L A TE R )

and new administratis
petition more acute' l u  reSulations, rendering com- 
of veterinary resulati^ ° Wlng to the interPretatl0n 
of foreign origin or f"S °n throuSh marking goods 
im ports/have been noted f ’ .^ rough  limitation of

It should be recognised that The character of these numerous changes • . character or
Thus, for instance, RumIniaT*m 6. h ****

customs tariff, which a c T u a i J rT uce?fa " ew
and economic programmeThe » T r ■ S,T
than the old s c h e d u l e s CJ T  i ^ T  " S 1? " ?
and some of the B a l t i c c o u n S ' ' ’
new customs tariffs, which i T  WOrkf!ngt.°n  of.- W11|cn are to be a reflection
nreJin t ™Spe?}'Ve eco™mic situations. Up to the 
present time these countries have been compelled
to employ customs tariffs which were drawn up in

interests and demands of the countries, large an 
small, must be treated in a uniform manner, fo 
therein lies the strength of the League of Nation 
and therein is the source of the economic recover 
of Europe. We are facing to-day a well define 
problem, that is, the attitude to be adopted toward 
the customs truce and upon the answer depend 
to a large extent the economic recovery of Europi 
All kinds of difficulties are bound up in this problen 
and the one-sided selfish view would only aggravat 
these difficulties.

These difficulties, however, do not make the pc 
sition hopeless. On the contrary, I believe tha 
ofter a full discussion, and certain changes in th 
project of the Convention as regards the duratio 
of the period of trial of the truce, and after th
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adoption of few well justified exceptions which 
would equalise the differences in duties which have 
appeared recently and, finally, after the adoption 
of the principle that other problems of a general 
economic character, and especially those bearing 
on agriculture must be, within a specified period, 
positively solved — the Convention could be adopted 
and introduced into actual life as a forerunner of 
further work on the development of the husbandry 
of the world. Under these conditions, Poland, to
gether with other countries, is prepared to join the 
Convention.

However, the adoption of this treatment itself 
will not, to my mind, suffice to bring about 
a recovery from this serious organic disease. 
I fear even that an attempt to solve some of the 
prob'ems only, may aggravate the disease in the 
future.

Consequently, may I be allowed to express the 
opinion that it would be very advisable if the 
present Conference would request the countries 
represented here and those which have announced 
their intention to participate in this action, to draw up 
separately, within a specified period a memorandum 
embodying their views on the causes and outward 
signs of the economic crisis in Europe and in 
particular in their own countries, also the remedies 
which they propose. Then, on the basis of this 
material, a second Conference could be held 
which would fix the basis of economic international 
co-operation, and would at the same time, appoint 
appropriate committees to deal simultaneously with 
all the problems submitted and the remedies pro
posed.

It seems also advisable that the present Con
ference should lay stress on the fact that regional 
understandings, covering countries of a similar 
economic structure or supplementing one another 
and ripe politically and economically for this 
action, constitute a preliminary step towards deeper 
and far-reaching co-ordination and international 
economic reconstruction.

I feel convinced that for a majority of the 
countries it would be much easier to abandon 
the present prohibition and protectionist policy 
if thereby they gained the possibility of free 
and unrestricted economic development in those 
branches, which, as it were, are the outcome of 
the country’s natural privileges. At present they 
are faced with only partial decisions concerning 
justified international demands, but which throw 
out of balance the equilibrium, which, though, 
maybe, artificial was gained and maintained at 
the cost of considerable efforts, without any 
prospects for compensation in other domains.

The fates of all nations and states are becoming 
more and more intertwined and tend to form one 
undivisible whole. This fact is being universally 
recognised. The country of which we are now 
the guests, showed the possibility of positive co
operation between different units for common 
objects and mutual benefit, and the results 
achieved within a few decades speak most elo
quently of the work.

The international economic agreement is faced 
to-day with enormous difficulties, not less serious

than the internal difficulties of the different 
countries.

Through the desire to understand and appreciate 
the needs of individual states — we shall come 
nearer to a solution of the problem of international 
co-operation.

PO LA N D ’S FOREIGN TRADE IN 1929
THE DEVELOPMENT of foreign trade which, in 
every country, reflects the internal economic 
conditions must, in the case of Poland, be analysed 
with particular care for in a newly restored 
country, various branches of husbandry are either 
being created or reorganised, with the result that 
in many cases each year sees considerable changes 
which, of course, affects in the first place the 
figures of the foreign trade of the country.

Thus, for instance, the year 1926 was closed 
with a favourable foreign trade balance; but 
already the second quarter of 1927 was character
ised by a considerable increase in imports, which 
was accounted for by the favourable trend in 
business at that time bringing increased production 
in capital investments. The foreign trade balance 
thus became adverse, but it was still more 
unfavourable in 1928 when the excess of imports 
over exports amounted to £  854 million. This 
state of affairs gave rise at that time to a feeling 
of uncertainty among the Polish community, for 
they still remembered the year 1925 when the 
Polish currency, which had been introduced just 
prior the establishment of the adverse balance, 
broke down owing to the deficit in foreign trade. 
In 1928, however, there was no reason for fear as 
regards the currency, for the Bank of Poland, 
having at its disposal the proceeds of the Stabilisation 
Loan in the form of gold and drafts, was in 
a position to preserve the Polish currency from 
any adverse influences and maintain it at a 
stabilised level. Moreover, the outflow of foreign 
currency from Poland arising from the necessity 
for covering the excess of imports over exports 
was compensated almost entirely by the inflow of 
foreign short-term credits.

In this respect also the year 1929 was marked 
by a distinct improvement. Commencing with July, 
the value of the exports began to exceed that of 
the imports, but the favourable foreign trade 
balance for the second half was not large enough 
to cover the adverse balance for the first half of 
the year, with the result that the adverse balance 
for the whole year came to £  299 million. The 
difference, however, is considerable as compared 
with the year 1928.

A comparison of the trade for the past two 
years shows that the turnover was about equal, 
the figures being £  5.870 million for 1928 and 
£  5.926 million in 1929, an increase of only 0'94 
per cent. There was a fall in the imports 
from £  3.362 million to £  3.113 million or by 
£  249 million, i. e., 7‘4 per cent, and an increase 
in the exports from £  2.508 million to £  2.813 
million or by £  305 million, i. e., by 8'2 per cent. 
The causes responsible for this will become
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apparent after a detailed analysis of the import 
and export figures (see table on page 71).

On the import side, the application of the 
international subdivision of trade into four basic 
groups shows the character of the changes which 
took place in 1929. An analysis shows that the 
whole of the decrease in imports falls on the 
group of foodstuffs and beverages (a fall of EE 214 
million or 36 per cent as compared with 1928) and 
on that of finished articles (a fall of EE 57 million 
or 3-0 per cent). On the other hand, the changes 
in the groups of live animals and of raw materials 
and semi-finished products were very slight. The

Of the other changes in the import figures, 
attention should be drawn to the fairly large 
decrease in textile raw materials and semi-finished 
products, chiefly in cotton, by EE 55 million or 12 
per cent and, further, to an opposite movement — 
an increase of 20 per cent, in the raw materials 
required by the foundries. There was, however, 
a fall in animal products, due principally to a 
decline in the import of raw hides and tanned 
leather (by 37 per cent).

It may also be worthy of note that the average 
value per ton of the imported goods fell from 
EE 650 in 1928 to EE 611 in 1929.

1 N T E R I O R O F  A W E A V I N G  S H E D  O F  T H E  U N I T E D  I N D U S T R I A L  W O R K S ,  
K.  S C H E I B L E R  & L.  G R O H M A N  LTD., t O D Z

decline in tlm
principally bv * fP?,rts of foodstuffs was caused
million or 7 l n t r  ln grain and flour by 2  220 
this item is alw °ent' 11 should be stated that
and depends f r o m V ” Poland subject to changes 
the other hand Thohe, ret!U,ts of *he harvest. On 
finished articles mLn-eCrease in the imports of
goods, chemicals, &c j f y and aPParatus- pb,ce

development , " f  $  T  ‘,he
in conseouence of V u -buranches of Polish industry
replaced by loca?, aiTd a . i m 'u gn
the consumption of fore£ n  “T ?  h E
the unfavourable trend of h .artlcIes> dae , to . u 01 business, which has
of 1929 10 P(dand since the middle

An analysis of the exports from Poland effected 
in 1929 on the basis of the international classifica
tion into four basic groups, reveals that the trend 
of the turnover is just contrary to what we have 
seen on the import side, namely — that while in 
the latter the decline falls on the groups of 
foodstuffs and beverages and of finished products, 
in the former the same two groups show increases. 
Thus, in the first group, there was an increase in 
1929 as compared with 1928 amounting to EE 189 
million or 36 per cent, and in the second group 
by EE 187 million or 51 per cent. On the other 
hand, the two remaining groups, namely — the 
group of live animals and that of raw materials 
and semi - finished products showed small 
differences. Of course, the component parts of the 
groups showed changes. There was an increase
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in the export of coal, zinc, grain and flour, butter, 
sugar, seeds, textiles, timber, metal products, 
machinery and apparatus, and there was a fall 
in the exports of round wood and pigs.

The value of one ton of the exports was £  134 
in 1929, as against £  123 in 1928. This increase 
will become still more significant when bulk goods, 
such as coal, unworked timber and semi-finished 
products thereof, zinc, grain and flour, sugar, pigs, 
meat, butter and eggs, which represented 70 per 
cent of the exports for 1928 are eliminated, because 
it will then be found that this group in 1929 
represented only 64 per cent of the total exports 
and, mereover, which is of particular interest, it 
will be found that while the average value per 
ton of the bulk products fell from £  95 to £  94, 
the average value per ton of all the remaining 
articles rose from £  381 in 1928 to £  442 in 1929. 
The above figures prove conclusively that the 
exports from Poland are more and more com
posed of articles in an advanced stage of 
manufacture.

While dealing with the Polish export trade there 
is still another interesting phenomenon to which 
attention should be drawn, namely — the growth 
in the number of foreign markets. The large share 
of the industrial countries, adjacent to Poland, in 
her foreign trade constituted a weak point and 
might even hide a latent danger. For instance, the 
combined share of Germany, Czechoslovakia and 
Austria in Polish exports amounted in 1928 to 
59 per cent. In the following year this figure fell 
to 53 per cent, principally in favour of France, 
Switzerland, Hungary, Russia and Latvia. At the 
same time Polish exports to countries other than 
European rose from 31 percen t in 1928 to 4'7 per 
cent in 1924.

These were the principal changes in Poland’s 
foreign trade in the past year and, apart from 
these, the other changes wers of no great importance. 
Despite a steady improvement in the quality of 
articles exported, the bulk of the goods placed 
abroad is composed of the mass articles enumerated 
in the preceding paragraph.

Consequently, so long as the adjacent markets, 
and in particular the Russian markets which in 
the past constituted the basis of Polish industrial 
development, are not available, radical changes in 
the Polish export trade can hardly by expected. 
On the other hand, as far as import into Poland 
is concerned, it may be stated that it reflects the 
process of the growth of local production and large 
capital investments in industry and agriculture. 
Imports into Poland bear, above all, a productive 
character as they consist of raw materials, 
semi-finished products, machinery and apparatus, 
artificial fertilizers, &c. A steady growth of 
production by means of these imports should 
naturally lead to a decrease in the imports of 
certain finished articles. As we have seen, the 
results of 1929 confirmed this evolution. The 
relation of the imports to the investments schemes 
carried out in Poland contains a certain amount 
of danger to the trade balance; in any case, it 
constitutes a warning against a too rapid growth 
of capital investments, which require considerable

outlays on imported goods and which cannot furnish 
sufficiently quickly an equivalent in the form of 
export.

MOVEMENT OF GOODS THROUGH  
THE PORT OF GDYNIA

IN 1921, Poland embarked upon the task of 
constructing on the unpopulated section of the 
Baltic shore restored to Poland in accordance with 
the provisions of the Treaty of Versailles — a new 
port, Gdynia. In 1924, the first consignments of 
goods arrived in, and departed from, this port. 
This initial small turnover has risen by to-day to 
considerable dimensions, which is illustrated by 
the following figures (in tons).

Years-. Imports: Exports! Total turnover;
1924 981 9.186 10.167
1925 1.646 53.925 55.571
1926 310 404.251 404.561
1927 6.411 891.683 898 094
1928 192.711 1,765.058 1,957.769
1929 329.644 2,492.858 2,822.502

The character of the trade of Gdynia, up to the 
present time is further illustrated by the appended 
two tables showing in detail the exports and the 
imports through this p o r t :

(See next page)

Yet, even the most conscientious analysis of 
these figures will fail to give a proper idea of the 
actual role of Gdynia in Poland’s foreign trade, 
and especially of the role which Gdynia is to fill, 
and will fulfil, in the near future. As is well 
known, the port of Gdynia, though it has been 
operated during the past six years, is still under 
construction and in fact is only in its initial stages 
of construction for the chief installations which 
will have a decisive influence on the efficiency of 
the port are not as yet completed.

So far Gdynia has been equipped in one 
direction only, namely for the loading of c o a l  
and, for this reason, only the figures relating to 
coal are accurate as far as the present trade of 
the port is concerned. The equipment for the 
unloading of all other articles is being installed, 
and the handling of these articles has only just 
begun.

The coaling mole is almost finished. At the 
present time two powerful bridge cranes owned 
by the port authorities, and two portal cranes and 
one wagon hoist owned by private firms are benig 
operated. In addition, coal is being loaded at 
various other points of the port by means of 
a number of less powerful portal cranes and one 
floating bridge crane, all of which are also used 
for loading and unloading other goods. A small 
portion of coal consignments is handled by ships’ 
winches, but this practice is being gradually
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A. — Im ports of g ood s throu gh  th e  port 
of G dynia

1924 1925 1926 1927

B. — E xp orts o f g ood s th rou gh  th e  port 
of G dynia

T O T A L  
IMPORTS 
Iron o r e

Inch ,  f rom :  
S w ed en

Scrup Iron
incl. , f rom : 

Great Bri ta in  
Belgium 
D enm ark  
Holland 
Cuba 
G erm any  
N orw ay  
Sw eden

Iron
incl. ,  f r o m : 

Danzig
P hosphate

rock
incl. , from: 

Algeria 
Belgium 
G erm any  
Danzig

S a ltp etre
incl. , f r o m : 

G e rm a ny  
Norway 
Sweden 
Danzig

Thomas
s la g
incl .,  f r o m : 

Belgium 
Holland 
Norway 
Danzig

P a v in g
blocks
Inc l., from : 

D enm ark  
F rance  
Sw eden 

B u ild in g  
Uiaterial
uiSSisfrom:

Coal
n‘n°'" 'rom:
D enm ark  

R ,c« (un-
husked)

H0MCa '„ V r ° m:

Herring
incl.. f ro m : 

Norway 
Sweden 

C o ffee  
In d . ,  from: 

Brazil
T ob acco

incl  from: 
F rench  N o r t h  

Africa 
A lfa lfa  

incl .,  from: 
F rench North 

Afr ica  
C o tto n  and 

r a g s
incl.,  from : 

G e rm any
G e n e r a l

ca r g o
incl , f rom : 

French North 
Afr ica  

G rea t  Bri ta in  
Belgium 
D enmark  
F in land  
F rance  
Holland 
L i thuan ia  
L t t v i a  
Germ any  
U nited  S ta te s  
Sw eden  
Danzig

981 1.646 310 6.411

1928

192.711
2.826

2.826
11.161

2.800

8.361

1929

329.644 
18.180

18.180 
49.582

13.508 
807 

3.3b6 
26.623 
2.688 

937 
1.500 

153
324
324

22.600
10.050

4.750 
7.800

6.552 39.299

3.100

2.100
1.C00

1.280
5.272

180

180

350 141
141 

350 —

608
608

2.700

3.224

3.224

230

451

59

392

897

156

741

310 257

2 9

101

225

38

38.0 6 
1.073 

200

2.700 101.855 134.203
81.175 
19.330 

50 J 
8.0

7.488

7.488

109.353
24.850

1.744

1.744

240

230 57.427 56.665
1.000 

46 200 
10.227

425 408

1924 1925
T O T A L
E X P O R T S  9.186 53.925 
C oal 41.252

in c l., to :
A lgeria  
G rea t B rita in  
Belgium  
B razil 
D enm ark  
E sto n ia  
F in lan d  
F ran ce  
H olland  
L ith u an ia  
L a tv ia  
G erm any  
N orw ay 
R u ssia  
S w ed en  
I ta ly  
Dan/.ig 
b u n k er coal

C o k e
in c l., to :

Sw eden
Iron

in c l.,  to :
B razil

C e m e n t
in c l., to :

B razil
T im b e r

iu c l., to  :
G rea t B rita in  
B elg  um 
D enm ark  
F ran ce  
S w eden  
D anzig

C e l lu lo s e
in c l., to :

G rea t B iita in  
I'-e land  
S pa in

P a p t r
in c h , to :

G rea t B rita in
S a lt

in c l., to :
D enm ark

S u g u r
in c l., to :

G rea t B rita in  
L a tv ia  
S w eden

M o la s s e s
in c h , to :

F in lan d  
U n ited  S ta te s  
S w eden

1926

404.251
394.144

1927 1928 1929

891.683 1,765.058 2,492.858 
880.147 1,758.232 2,447.895

395 408 R ice
30 — (husked)

316 in c l..  to :  
G rea t B rita in

— 3 6 H olland
2.035 D anzig

R ic e  m e a l
2.035

in c l., to :
G rea t B rita in

328 Norway-
R ice  bran

328
in c l., to :

G rea t B rita in  
G erm any

205 N orw ay
S e e d s

— 205 in c l.,  to :  
F ran ce

.877 3.515 L a tv ia
S w eden

G e n e r a l
90 ca r g o

_ 40 in c l., to :
_ 187 A lban ia
136 2.087 G reat B rita in
381 — C hina
970 568 B razil
_ 12 D enm ark

15 138 F in lan d
— 257 F ran ce
103 — La v ia
53 66 G erm any

129 170 U niied  S ta te s
— — S w eden

— — — — 9.350 16.697
— — 8.955 — — —
— — — 47.177 52.588 13.300— — — — —. 4.716— 5.310 83.590 214 869 257.271 499.262— — 1.750 6 139 1.703 6.696— — 16.272 70.031 197.811 214.303— — 3.850 — 26.584 45.119
— — — — 20.396 46.106— 2.770 6.828 3.164 ll.o 18 20. 87— 10.580 18.690 30.557 118.234 133.127— — — ' — 21.544 19 250— — 17.407 48 591 235.311 351.724— — 12.696 — 2.502 —
— 18.090 204.972 422.602 709.931 925.579
— — — — — 27.731
— 3.745 410 — 630 707

7o7 18.724 36.967 92.439 123.391
200 -

— 200 —
504

— 504 — — . —
7.321 2,800 1.000

— 7.321 2 800 1.000 —
.842 12.514 2,056 8.422 2.140
_ _ _ 5.789 _
894 1.560 — — —
730 515 21 — — —

>.178 10.080 1.613 455 —
— — — — 2.140 —

1.040 359 422 2.178 — —
— 2.564

_ _ _ 1.216— — — — — 477
— — — — 871

511
— — — — 511

1.760 6.748
__ — _ 1.760 6.748

23.577
_ _ _ _ 12 264
— — — — — 4.2 J9_ — — — 7.104

— 1.296
— _ _ 33
— — — 1.117— — 146

300 4.109
— — 1.718— — 1.291

— 1.100
1.008

— — 608— — 400
637 3.456

- _ _ 3.061— — — 431 —
— 206 395

503
— — _ 357— —• 86

— 60

344 159 226 114 989 1.193
— - 585 85
— — — _ 88

j
— — 102 _ _ _
— — 20 — — 5— — — _ _ 157344 159 77 114 266 246— — — 50 10—• 7 — — 100— — — — — 549— 20 — 38
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abandoned. Furthermore, two belt conveyors for 
coal, a number of portal cranes of a special type 
and a bunker station are now under construction 
by coal concerns which have received special 
concessions from the Polish Government. All these 
appliances are to be completed in the near future 
and will be concentrated on the coal mole or in 
its vicinity and are designed, together with the 
existing appliances, to increase the handling 
capacity of the port to from six to seven million 
tons of coal per annum. A further increase in the 
shipping of coal through Gdynia, though possible 
from the technical point of view, will depend on 
the development of the Polish coal export trade

in timber are established at Danzig. It is, however, 
probable that Gdynia will handle the higher grades 
of timber coming to the port by rail.

C e m e n t ,  which has already begun to be 
directed via Gdynia will, in the future, probably 
be an important item in the port traffic. The 
Polish cement industry, which is capable of a large 
export trade, is now passing through a sales 
crisis. Nevertheless, it has a powerful commercial 
organisation, which proposes to concentrate at 
Gdynia the export of this article.

The question of s u g a r  is similar, as also in 
this case it is a well organised and centralised 
branch of production. The trade in this export

T H E  C O N S T R U C T I O N  O F  A M O D E R N  S L A U G H T E R  H O U S E  A T  G D Y N I A
(PHOT. S. P L A T E R )

by sea, but attention will be paid to the interests 
of the port of Danzig which now handles about 
six million tons of Polish coal, for it is not the 
purpose of Gdynia to deprive Danzig of this trade. 
In any case, in Gdynia, similarly as in Danzig 
coal will continue to be the chief article of export.

Of the other basic articles exported from Poland 
in bulk, t i m b e r ,  as we have seen, hardly touched 
Gdynia. Up to the present Gdynia has no special 
equipment for the handling of timber, though in 
this respect also certain capital investments are 
contemplated for the near future. Nevertheless, as 
regards the transport of timber, Danzig which is 
situated on the estuary of the Vistula, will always 
be in a more favourable position than Gdynia, all 
the more so as a large number of firms dealing

article entails warehousing over long periods at 
the port of despatch. In Gdynia, which so far 
does not possess adequate storage facilities, this 
traffic could not be handled satisfactorily and for 
this reason at present only a small portion of 
sugar, which is essentially an article of seaborne 
trade, is passing through Gdynia. Danzig, where 
a shortage of warehouses is also felt, cannot cope 
with the export trade in this article. This accounts 
for the fact that large quantities of sugar exported 
from Poland are shipped through Hamburg and 
Stettin. The situation will undergo a radical change 
in the near future for the Sugar Industry Bank 
which is the chief export agency of this commodity, 
has decided to construct in Gdynia warehouses 
for storage over long periods. It is hoped, therefore,

l&aHi
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that in the future the bulk of Polish sugar for 
export will be handled by this port.

The plan for the g r a i n  elevators to be erected 
throughout Poland, which is now being worked 
upon, foresees the construction at Gdynia of large 
export elevators. Large transports of grain through 
this port, however, are not to be anticipated in 
the next few years for Polish grain production is 
just on the brink of self-sufficiency and for this 
reason there is a surplus or a deficiency according 
to the harvest in a given year. It is seen, therefore, 
that the Polish foreign trade in grain is rather 
irregular. During the last few years systematic 
land improvement has been carried on and it is 
anticipated that grain production will be increased 
in time and Poland will then consolidate its 
posilion as an exporter of grain to the world 
markets. Consequently, the role which Gdynia will 
play in this trade will only become apparent in 
the years to come.

The position is different as regards the exports 
of m e a t ,  e g g s ,  b u t t e r ,  p o u l t r y ,  l i v e  
a n i m a l s ,  &c., which are developing at an 
increasingly rapid pace. One of the chief obstacles 
hampering the development of this trade was till 
now the absence of appropriate technical appliances 
for the transport of perishable articles and prin
cipally the absence of cold stores. Within the 
next few months a modern export cold store, one 
of the largest in the world, will be opened for 
public use at Gdynia. At the same time large 
slaughter house is being erected and arrangements 
f re being made for dealing efficiently with the 
Hr1? n®P°rt. of live animals. In this way, the port 

Jdynia has acquired an exceptional position 
tradegardS this growing branch of Poland’s export

r r f,1” ;1' arly’ efforts are being made to organise 
imnnrte ^°, as to ensure the efficient handling of 
™ P rnL ln ° lPoland. The chief bulk import articles 
l„,.h ®aterials for the metallurgical industry, 
s c r a n  i r o ° n 0 r e ’ P u r p l e  o r e ,  s l a g  and 
s n e e ia l  L  V  E ach  o f  t h e s e  a r t ic le s  r e q u ir e s  
!innlian'r*f»« m 81(38 very complicated, unloading
hS? b e e n t h? wa^ f r o n t .  S° far this tMffic
eauinment Hn W'th at Gdy nia by means of ordinary
cranes providedwith ^  ^  “ T  b°in#  tw° b" dge 
for the h a n d l h J  nf mechanical weighing bunkers 
but of le<5«o^ . 0re and two similar cranes
cranes f o r caPacity, as well as four special 
have alreadv h Ir° n’ furni8bed with special grabs,
S h  will graduallveShabllshed' Th,s
u n i t s ,  w ill  b e  e r e c t e d 6  ? P P le m “ t ' d  hb y . n e *which thA im ieej af a special basin at
be concentrated. A fte^  t h ^  S T * 8 **. t0comnletpri AIcer the new installations are
ores and scrap iroT  whTc^6^  SmaU ^ ant.i‘ies °.f GHvnin u/iii k • which are now passing through

.odnr'paerWLlLbl ' " 0S 6tsl6|f T  ’ ,6 A  f j f f
,°f lr° n Products in Poland and the

fnwAoi«or.(^ them for various capital
• . . n s’ , a expansion of the foundry industry

cer am and, therefore, an increase in the imports

of foundry raw materials, which come for the most 
part from overseas, is imminent.

In the above mentioned basin for mass products 
will also be concentrated the handling of 
a r t i f i c i a l  f e r t i l i z e r s  or rather raw materials 
for their production, such as phosphate rock, 
pyrites, saltpetre, &c., which at present are being 
dealt with at various points of the port. Orders 
have already been placed for the construction 
and installation of unloading appliances for this 
class of traffic, and it is anticipated that the trade 
in this line will assume large proportions.

The remaining articles imported into Poland do 
not represent considerable weight. Herein lies the 
indubitable fact that exports in point of weight 
will exceed imports at each of the Polish ports. 
But these remaining articles are of great value 
and often mean the establishment of new trades 
and industrial plants for further treatment at the 
port of unloading. For this reason, the authorities 
of the port of Gdynia have been doing everything 
to attract this trade and their efforts have in 
numerous cases been crowned with success. Thus, 
for the import of h e r r i n g s  which constitute an 
important article of consumption of the Polish 
population, special equipment has been ordered, 
while at the same time a covered fish market is 
being constructed in the port. In order to 
concentrate at Gdynia the import of t o b a c c o ,  
the sole importer of this article in Poland, the 
State Tabacco Monopoly, is building at the port 
its own warehouses. R i c e  has been imported 
steadily for the rice husking plant established in 
Gdynia two years ago. Similarly, the extensive 
oil seed crushing works, now under construction, 
will import about 160.000 tons of foreign oil seeds. 
There are also concrete plans for the construction 
at the port of plants for the treatment of c o f f e e  
a n d  c o c o a .  In this connection it is safe to 
assume that the imports of s p i c e s  and 
g r o c e r i e s  of all kinds from overseas, and 
especially from the Eastern countries, will increase. 
It is also proposed, in the future, to attract to 
Gdynia from Bremen the c o t t o n  trade.

The above review of the expansion of the port 
of Gdynia gives a fairly accurate idea of the line 
which the development will take during the next 
few years.

In order to complete the character of the trade 
to be effected through Gdynia it may be added 
that side by side with the efforts made to attract 
to the port bulk traffic, the authorities are 
endeavouring to gain consignments of general 
traffic. This is a difficult task for a newly 
established port though a satisfactory solution of 
this problem will have an enormous influence on 
the development of the port. In this connection 
new warehouses, sheds and loading appliances are 
being, erected, while at the same time various 
facilities are being accorded to traders engaged 
in the articles included under the name of general 
cargo in order to induce them to establish 
themselves there. The same policy is being pursued 
as regards forwarding firms. Shipping lines 
domiciled at Gdynia are also being organised.
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SU M M A R Y  O F  L A W S , A C T S  A N D  E X E C U T IV E  D E C R E E S
p u b l ish e d  In t h e  ’’Official Journal o f Laws o f the Republic o f Poland” (”D ziennik Ustaw Rzeczppospolitej P o lsk ie f’l

from  J a n u a r y  15th, to  F e b r u a r y  15th, 1930

P r o lo n g a t io n  of  t h e  v a l id i t y  of  
t h e  la w  d e a l in g  w ith  t h e  R e a l  
E s ta t e  T a x  ("Dz. Vsi. R P.” No. 2, 
item 6).

O fficia l i n v e s t i g a t i o n s  in t o  s w in e  
d i s e a s e s  ("Dz. Ust■ R. P.” No. 2, 
item 8).

Q u o ta s  fo r  t h e  p r o d u c t io n  of  
a lc o h o l  fo r  t h e  y e a r  1930/31 to
1932/33 ("Dz. Ust. R. P ."  No. 2. item 9).

C u s t o m s  d u t y  r e f u n d  w h e n  e x -  
p ort it  g  c e r t a in  m e a t  p r o d u c ts  
("Dz. Ust. R. P.” No. 2, item 10).

P a r t ia l  s u s p e n s io n  o f  e m ig r a t io n  
("Dz. Ust. R. P." No. 3, item 22).

C o m p u ls o r y  a d v e r t i s i n g  o f  t h e  
a n n o u n c e m e n t  of  P u b l ic  C om 

p a n ie s  In t h e  w e e k l y  " P o lsk a  
G o sp o d a r c z a ” (”Dz. Ust. R. P." No. 3. 
item 26).

B a s ic  m o n o p o ly  p r ic e  fo r  a lc o h o l
("Dz. Ust. R. P." No. 4, item 32).

C u s to m s  d u t y  r e fu n d  w h e n  e x 
p o r t in g  c y a n id e s ,  f e r r o  c y a n id e s ,  
b lu e s  an d  p o t a s s i u m  l y e  ("Dz. Ust. 
R. P .” No. 5, item 44).

T h e  s w e a r in g  in  o f  t r a n s la t o r s  
("Dz. Ust. R. P .” No. 5, item 46).

C o lo u r in g  o f  f o o d s t u f f s  ("Dz. Ust. 
R. P.” No. 5, item  47).

S u p p le m e n t a r y  c r e d i t s  for  t h e  
b u d g e t a r y  y e a r  fro m  A pril  1, 1929 
t o  March 31, 1930 ("Dz. Ust. ti. P.~ 
No. 6, item 49).

F e e s  fo r  t h e  c o n t r o l  o v e r  in s u r 
a n c e  c o m p a n ie s  (”Dz. Ust. R. P.” 
No. 6, item  52).

E x p o r t  d u ty  on  a s p e n  w o o d
("Dz. Ust. R. P." No. 7, item  55).

E x p o r t  d u t y  o n  o i l  c a k e s  ("Dz. 
Ust. R. P." No. 7, item  56).

F e e s  fo r  f o r e ig n  p a s s p o r t s  ("Dz. 
Ust. H. P.” No. 7, item 57).

P a r c e l la t io n  P la n  for  t h e  y e a r  
1931 ("Dz. Ust. R. P.” No. 8, item 61).

C u s to m s  d u t y  r e fu n d  w h e n  e x 
p o r t in g  r o l l e d  fo u n d r y  p r o d u c ts  
and c e r t a in  m e t a l  a r t i c l e s  (’’Dz. 
Ust. R. P.” No. 8, iteir. 62).

P R O D U C T I O N  A N D  T R A D E
S T A T E  O F E M P L O Y M E N T .  —
The situation  on the labour m arket in 
Jan u ary  continued to be unsatisfactory  
and the num ber of unem ployed rose 
from 186.427 at the  beginning of the 
month to 249.462 at the beginning of 
February, thus exceeding the figures 
for the corresponding periods of 1929 
and 1928. Sim ilarly as in the previous 
month, the  rap id  growth of unem ploy
m ent in Jan u ary  is to be attribu ted  to 
the norm al decline during a period of 
seasonal depression, which was 
aggravated by the  unfavourable trend 
of business generally  th is w inter. 
A peculiar feature, not bound up with 
seasonal factors, was the  high level of 
unem ploym ent in the  building trade 
caused by building operations having 
been on a low level th roughout the 
p ast year. The sam e rem ark applies 
to unskilled w orkers as th e ir  unem ploy
m ent is explained by the lim itation 
of all kinds of investm ent schem es on 
the p art of the S tate and local 
governm ent bodies. The difficult 
situation in which the agricultural 
com m unity has found itself recently  
has also contributed tow ards an increase 
in unem ploym ent as m any farm  hands 
have come to seek work in the  towns.

The num ber of reg istered  unem ployed 
daring th e  p as t few years is given in 
the  following tab le (figures for th e  1 st 
f each m m th ) 1

1927 1928 1929

J a n u a ry 251.326 165.268 126.429
F e b ru a ry 301.457 179.602 160.843
M arch 302.179 178.403 177.462
A pril 295.529 167.022 170.494
May 272.414 154.656 149.093
Ju n e 256.934 132.453 122.771
Ju ly 243.302 116.719 106.622
A ugust 223.474 103.451 97.191
S ep tem b e r 205.393 94.177 91.512
O ctober 185.207 79.885 83.063
N ovem ber 167.826 79.639 93.800
D ecem ber 168.008 94.132 126.641

1930
186 427
249.462

1928 1929 1980

33.190 21.726 36.663
31.465 15.847 88.712
25.565 16.554
48.878 16.967
54.385 21.791
27.461 26.343
28.728 30.299
32 996 36.044
25.911 38 817
28.147 35.067
25.189 34.572
26.143 36.111

Jan. Feb.
4  increase  
— decrease

m ining 2.800 3.735 4  915
foundry 598 772 -f- 174
m etal 13.869 17 143 4- 3.274
tex tile 26.136 33 771 4- 7.635
bu ild ing
clerical

28 016 40.134 412.118
13.786 14.817 4- 1.031

o th e r 101.222 139. 90 437.863

T otal: 186.427 249.462 463.015

The following, sta tem ent gives the 
num ber of part-tim e w orkers (as on the 
first of each month :

•January
F e b ru a ry
M arch
A pril
M ay
Ju n e
Ju ly
A ugust
S ep te m b e r
O ctober
N ovem ber
D ecem ber

Of th e  partly  em ployed, 448 worked 
one day per week, 7.933 two days, 33.196 
th ree  days, 33.692 four days, and 13.443 
five days per week. The average time 
worked was in January  3'6 days per 
week as com pared with 4*1 days in 
December.

The table given below contains the 
num ber of unem ployed by trade groups 
(as on the  first day of the  m onths 
quoted):

The favourable trend  of business, 
which has been recorded in th e  < oal 
mining industry  th roughout the  year, 
was not apparen t ia  January . The mild 
w inter toge ther w ith th e  unsatisfactory  
condi ions generally  in industry , and 
especially  in the iron foundries, caused 
a considerable shrinkage in the  local 
deliveries of coal, bu t exports of th is 
commodity showed only a sligh t fall. 
As a re m it of th is  and the  poor 
prospects for th e  im m ediate fu ture th e  
coal m ines reduced operations by 
introducing sho rt tim e and discharged 
a certain  num ber of m iners.

In the  petro leum  industry , th e  output 
of crude oil declined slightly . Unem ploy
ed mi lers in  general were 1*7 per 
cent of those a t work.

Thanks to the considerable im prove
m ent in  the  iron export trade, the  
situation  in  th e  iron founding industry  
in Jan u ary  was sligtly be tte r than in 
the preceding m onth and the  production 
in practically  all the  sections was 
increased. The inflow of local orders, 
however, continued to be on a small
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scale. The ou tput of the zinc and lead 
sm elters, despite a fu rth e r fall in the 
pi ices of these m etals, increased. 
Unemployrd foundry w orkers were 1 
per cent of those a t work.

The operations in the m etal industry  
declined by 6 per cent in Jan u ary  as 
com pared with the preceding month. 
The prospects for the  future, however, 
appear to be b e tte r for orders for iron 
for w orking up came to the foundries 
in greater volume. As regards the 
position in the d ifferent branches of 
the industry  it was som ew hat irrpgular. 
The difficult situation prevailing in 
agriculture caused a fu rthe r deterioration 
in the  agricultural m achinery and 
im plem ents industry. The trend  of 
business in th e  electrical m achinery and 
cable branches did not show any 
im provem ent. In the Bielsk area 
m anufacturers of screws and bolts 
worked only one shift. The shortage 
of orders for m etal and wood working 
m achinery continued. The dem and for 
cast iron products w asw eak . Unemployed 
metal w orkers rep resen ted  20 per cent 
of those at work.

In the cotton m anufacturing industry  
in the t(5d£ area, despite th e  fact th a t 

anuary js usually  characterised  by 
increased operations, th e  sta te  of 
ti” *mP l°y ,neilt showed signs of deteriora-

ManuafactuCr0e” sPawrerd „ DeCf6mber-
out fabi ics for Tu tUrmDg
worked for th  t ™ 61 SeaS° D’ ^  nn imn i most p a r t for stock for

The tim e w orked” - ae*!°n ® ^  
relation to full w ‘\  g°  18 “
3 0 -5  per cent thT o  W“  by
for D ecem ber,’l 929 C°r.resP °nding figu ’e 
At the  san e time^ th  p e rc en t.. the num ber of
w orkm en employed H««v .
month from d.mJ u r i"«  lh »
woolen industry  of th„ ' ,lle
operations in January  were ,Same area’T— il  . ,. ... yw ere also curtailed.

A F I N E  S P E C I M E N  O F  A P O L I S H  P E A S A N T  M A D E  K H E L E M

In the  large m ills the reduoi- .  
worked . . .  19 , 3  p , , " . ” '™  
f  •  lull week, P„  " I ’” T " “ ” “ 
11-37 per cent in' D ,c ,„“ " P" *

th e  cotton Industry, lhe nl "  ’’

-educed.

ta  th e  cotton in d o .tr ,,  the 
workm en was also reduced it 

worthy of note th a t the 
sized milla liTnifQoi j .. medium-sized mills lim ited production in 
ex ten t than  the  W T  T  ^  
industry in the Bielsk a r e a w * "  
engaged in the production of S  
fabrics worked only one shift. The 
dem and from local buyers was ™ 
weak. In the  Bia lystok area trad e  w^s 
very slat k. Of the  to ta l num ber of 
spindels and looms only 30 to 35 
cent were operated at the  end of Janua^v 
The reduced operations in the last 
m entioned industrial area may be

regarded as seasonal for, as is well 
known, the  industry  produces for the 
m ost p a r t  the  heavy type  of fabrics for 
w inter wear. The prospects for the  near 
future appear to be good for fairly 
large orders both local and foreign have 
been received recently . There was also 
a fair am ount of orders received from 
the Far East. The stocking industry  
operated under favourable conditions 
mohtly for the sum m er season. In the 
ju te  and hem p industry  w ork was 
reduced owing to a falling off in orders. 
The ready made clothing trade suffered 
from sales difficulties. On the o ther 
hand, the  h a t industry  enjoyed good 
trade. Unemployed textile w orkers were 
25 p er cen t of the employed.

In th e  building industry  operations 
w ere fu rth e r curtailed for the finishing 
off of buildings was carried  out on 
a sm all scale owing to a lack of credits. 
The p rospects for th e  forthcom ing season 
are undecided.

Wages did not show any upward 
tendency and in some branches of 
production efforts were made to reduce 
them . This policy led to a lock out in 
the textile industry  of the Bielsk area. 
S light increases in  wages w ere reported  
in one or two cases, for exam ple, clerical 
w orkers in U pper Silesia w ere granted 
an increase of 5 per cent, so also were 
p rin te rs  in Krakdw.

G R A I N

— The sta te  of the w inter sowings in 
December, 1929, and January , 1930, 
according to the figures of the  Chief 
S tatistical Office was a follows (calculated 
on the  5 points system ):

D e c e m b e r  January  
1928 1929 1930

w h eat 3*7 3*8 3 7
ry e  3‘8 4*0 3*9

The sta te  of the w inter sowings is 
not, as a rule, reported  in January , but 
in the curren t year it was possible to 
observe the ir condition thanks to the 
(calculated on) the  mild w eather and 
the absence of snow.

Prices of grain on the home corn 
exchanges showed a fu rthe r decline. 
The supplies of grain did not decrease 
during the petiod under review, but 
even r. se slightly.

The price of w heat continued to fall. 
In the second half of February the 
average price was £  34'56, which was 
8-8 per cent less th a n  in the  corresponding 
period of January , and 22'1 per cent 
less as com pared with the corresponding 
period in February  1929. The lack of 
dem and for w heaten  flour caused the 
fall in th e  price of w heat. Despite 
a general decline in the  p rices of grain, 
those of w heat showed g rea ter resi.-tance 
to the downward influences than  the 
others.

Prices of rye declined considerably 
during th e  period under review, the 
drop on th e  W arsaw Corn Exchange 
am ounting to over 40 per cent and to 
40 p er cent on the  Poznan Corn 
Exchange as com pared with the prices 
ruling in the corresponding period of 
last year.

In the second week of F ebruary  the 
price of rye in W arsaw  fell to $ 230.

P rices of barley  in Jan u ary  fell as 
com pared w ith  those ruling  in the 
corresponding period of last year and 
in Decem ber last. Prices of brewing 
barley w eie m aintained at a higher 
level than  those of rye.
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Prices of oats showed the g rea test 
decrease, am ounting to 50 per cen t as 
com pared with January , 1929, and to 
about 15 p er cent as com pared with 
December. Prices of oats fell to Z  10 
per 100 kg and in some localities even 
to Z  7, which is to be attribu ted  to

a lack of dem and from abroad, the 
term ination of purchases by the 
m ilitary autho ities, and also to a lack 
of dem and on the p a rt of local buy< rs.

The m ovem ent of prices on the home 
m arket during the period under review 
was as follows:

H O M E E X C H A N G E S

B
er

lin

C
hi

ca
go

W arsaw Poznan Lwdw Av. of3exch.
Z $ Z S Z S * $ S S

W H F A 'I

Jan. 1—8 3950 443 37-16 4-17 37 62 4-22 38-09 427 595 4-65
9—15 3912 4-39| 37-37 4-191 37-12 4-17 37-87 425 591 458

16—22 37 50 421 3612 405 37-12 4-17 36-91 4-14 5-891 4-511
» 23-31 3700 4T5| 3590 4-03 34-80 3 91 3590 4 03 5-851 441

Feb. 1 —8 3650 410 3462 3-89 3400 3-82 35-04 3931 5-68 4-33
V 9—15 3625 4-07J 3300 3-71 34-45 3-87 3456 3-881 5-68 4-32

R V E

Jan. 1 —8 24-29 2-72 2529 2-84 24-12 2-71 24-56 275 395 403
n 9—15 2293 2-57 24-18 2-71 24-12 2 71 23-74 2-66 386 402
y> 16—22 21-47 2-41 22-25 2-50 24-12 2-71 2261 254 3701 3 781

! n 2 3 -3 1 2125 2-38§ 22-60 2-53J 20-37 2-23 21-41 2-40 3-86 3-551
Feb. 1 —8 20-75 2-33 2206 2-47j, 20-50 230 2 1 1 0 2-37 3 83 335

» 9—15 2050 2-30 2106 2-37 i 20 50 2-30 20-68 2-321 3-83 329

B / R , E 'I (brewing)

Jan. 1 —8 27-75 311 28-25 317 — _ -- 4-66 —
*» 9—15 27-68 311 27 62 310 -- -- — — 457 —
r> 16—22 27-47 308t! 25-87 2-901 -- — -- 442 __
n 23-31 2629 2-95 25-40 2 85 -- -- — -- 4-191 _

Feb. 1 —8 25-34 2’84| 2493 280 — -- — -- 3-94 —
n 9—15 2509 2-82 24-00 270 — — — 394 —

B \ R L E Y (feeding)

Jan. 1 —8 24-50 2-75 24-25 2-72 — -- -- 4-04 2-91
9—15 23 81 267 2387 268 — -- — -- 4-01 2'94

W 16—22 22-50 2-52£ 22-75 255 — -- _ — 3-911 2-92
n 23—31 2133 2'39§ 21-85 2-45 -- — 3 64 292

Feb. 1—8 20-50 2-30 2065 232 — -- — 344 2-85
.. 9—15 2050 2-30 19 75 2-22 — --- — — 3-44 2-84

O A T S

Jan. 1 —8 2216 2-49 20-08 2-25 20-94 2*35 21-06 236 359 3 21
n 9—15 2125 2-38 1868 2-10 20-75 2*33 2023 2*49 346 320

16—22 2037 2-28J 17-12 1-921 20-75 2*33 19-40 2*18 329 320
n 23—31 1975 2-211 17-00 1-91 1712 1*92 17-95 2-014 325 3-15

Feb. 1 —8 193 7 2-17J 1693 1-90 1690 1*90 17 73 1 99 3-10 3161
1 * 9—15 1925 2-16 16-38 1-84 16-75 1*88 1746 1*96 3-10 3 19

The foreign trade in grain  was closed 
in January  w ith a favourable balance 
of Z  20,894.000. The turnover in grain 
in January  as com pared with December, 
1929, and January  of th e  same year, is 
given below (in tons):

D ecember January January
1 9 2 9 1930

1 m p  o r t 8:
w h eal 1.940 5.136 968
ry e 375 286 119
b a rle y — 45 —

o a ts 190 943 75

E x  p o r t s  :

w heat 318 160 3.649
ry e 37.906 1.074 41.520
b a rle y 30.908 17.876 30.359
o a ts 4.725 352 5.259

W heat was im ported for the most 
p a rt from Germ any (47’4 per cent), the 
Argentine (27'5 p e r cent), Uruguay 
(10'8 p e r cent) and from the United 
S tates (8 p e r  cent). Sm aller quantities 
came from Hungary, Canada and 
Yugoslavia.

The bulk  of the rye and oats came 
from Germ any.

As regards the export of wheat, 
G erm any took 99’5 per cen t of the  
total.

Similarly, Germ any was th e  chief 
buyer of Polish rye (43'7 per cent). 
A part from th is, rye was directed to

Finland (13'2 per cent), Holland (11 1 
per cent), Danzig (9 2 per cent), Latvia 
(6"5 per cent) and Belgium (5'3 p e r cent). 
Sm aller consignm ents were directed to 
Denmark, Estonia, Norway, Sweden, 
Switzerland and Czerhoslovakia.

Of the t'-tal exports of barley  Germany 
tio k  27’3 per cent, D enm ark 24‘9 per 
cent, Belgium 24'6 per cent and Holland 
81 per cent.

Oats were exported chiefly to Belgium 
(21 ’1 per cent), Finland (19-1 per ceni), 
G erm any (188 p er cent), Holland (15 
per cent), and Danzig (1P9 per cent).

At the  end of January  th e  half-yearly  
balance shee t for th e  foreign grain 
trade was closed with a surp lus of 
Z  80,235.000 as com pared with Z  3,564.000 
for the  corresponding period of 1928 29.

The tu rnover in the d ifferen t varieties 
of grain  in the six m onths period 
(August — January ) as com pared with 
the same period of 1928/29 was as 
follows (in tons):

Im ports: E xports:

1928 29 (A u g u s t

E xcess o f  
exports  i-f-) 

or
Im ports  (—) 

January)

w h eat 48 730 956 — 47.775
ry e 17 149 4.111 — 13 038
ba rley 1.504 91.977 4* 90.473
o a ts 11.046 1.500 — 9 546

1929/30 (A u y u s t — January)

w h eal 8.957 4.928 — 4.029
ry e 582 171 004 4- 170.422
b a rley 79 160.598 4- 160.519
o a ts 2.092 33.528 4- 31.436

T H E  P O L I S H - G E R M A N  R Y E  
P O O L .  — On February  17, the Polish 
and Germ an G overnm ents signed a very 
im portan t T reaty  regulating  the export 
of rye. Poland and Germ any, after 
Russia, are the  chief producers of grain 
in Europe as the  two of them  combined 
produce about 20 per cent of the world’s 
to ta l supply  and occupy in th is  respect 
th ird  place after Canada and Russia. 
At the moment, how ever, the European 
rye m arket is in a peculiar situation  and 
as a resu lt of th e  low prices of rye 
the tran sp o rts  from C anada ceased 
a'm ost entirely  for the  business has 
become u n p ro fita b 'e ; in  consequence 
of th e  critical situation  in Russia, the 
export of grain from th a t country has 
declined considerably. In th is w ay,Poland 
and Germ any have been practically  
the sole suppliers to the European 
m arket. It should be added th a t the 
chief consum ers of rye in th is  m arket 
are th e  Scandinavian countries, and it 
is exactly th e re  th a t Polish rye m eets 
w ith the German, and the com petition 
betw een the  two countries has brought 
about a serious fall of prices, which 
was detrim ental to both of them . In 
order to rem ove th is  unsound com peti
tion th e  above m entioned agreem ent 
was concluded.

D i-cussions aiming a t a Polish-Germ an 
understanding concerning the  export of
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rye have been held for some m onths, 
and during the in itial stages a num ber 
of parcels of Polish rye were sold to 
Germ an com mercial organisations and, 
in th is  way, for the first time Polish 
and German rye ware m arketed to 
gether. The presen t agreem ent is more 
fa r-re a c h in g  as it is concluded between 
the two sta tes. It covers the period 
from February  10 to Ju ly  1, 1930 and 
thus concerns the m arketing of the 
1929 harvest. A special Polish - German 
Committee composed of six m em bers of 
which th ree  are nom inated by the 
Polish G evernm ent and th ree  by the 
German G overnm ent has been called 
into being. The Committee is domiciled 
at Berlin. In order to carry  out the 
com m eicial side of the agreem ent an 
en terprise was founded, the partne rs 
being both governm ents w ith equal 
financial in terests. The Polish in te rests  
are represen ted  by th e  S tate Grain 
Establishm ents and the German 
in terest by th e  "Deutsche Getreide 
Handelsgesellschaft" This undertak ing  
will w ork on a commission basis and 
will receive 20 pf. per q of rye sold. 
The basic idea of the  Polisb-Germ an 
Agreem ent is th a t the  export of rye 
fr m the  two countries is to be 
henceforw ard effected through the 
interm ediary of the  above m entioned 
organisations. The two contracting 
parties have undertaken  to issue export 
prem ium  certifica tes only in respect of 
such quantities of rye as will be sold 
through th e  in term ediary  of the  Polish 
German Committee w hich in tu rn , and 
this reo resen ts th e  second principal 
to t '1]*' agreem ent, will divide the
FeK sa' es during the  period from 
c c l ^ y  1Qth to Ju ly  1st betw een both 
fall t so th a t 40 uer cent will 
Gerrna°ny P'cdanc* an(f ^0 Per cen* *° 

Th 8
prices (~'ommittee will fix minimum 
ruling onCtkrding to the  conditions 
may be i m arket and th e  p. ices 
of the f c,reased only by the agreem ent 
decrease 1°  , CuUn:ries, w hereas any
place on th P 10 per cent may t a ' e 
atives of reciuest of th e  represent-
provided that* h ° f- th e  two countries> 
weeks the «. , r’nF the previous two 
countries comtv effected for the  two 
As regards P i'nehislessthan30.000tons. 
land frontiers0 B w ' ,exP °rts  th rough the 
and also thrnn„u V. huania and E st nia 
have been M * *  the Southern frontier,
» « « .  b T  J i  i y ' T V r 'lh * , e 'h“ '
the consignments « • • ose cases when 
voievodshins g- .r.lglnate in adjacent 
Germ t  ' Simijarly, exports from
S w i t z e r l a n d ,  A U S t " t

S S ir 1, , 10,
adjacent r y ° rig 'nate in the d istricts 
countries. the above mentioned

becom e'inval’id ^ ff^ n 11 ,A greem ent wil1
parties repeals th P ° contracting 
certificates for rve M nP° r Premium 
be repealed  bv each of Jh°Ver’ t lt may

s s t r s i **a forta^  t??«3?.ini5
prices caused b y " " C ^ n G o d u H io ^ T f  
exnort prem ium  no longer suffices to 
prevent the export of rye for which no 
prem ium s were granted.

S T E A M  P O W E R  P L A N T  A T  A C O - O P E R A T I V E  D A I R Y  [ A T  P t O C K
(PHOT. S. P L A TE R )

B U T T E R

— The situation  on the  bu tte r m arket 
in the second half of January  continued 
to be unsatisfactory , though the  rapid 
fall in price*, ap p aren t in th e  firs t half 
of the mo th , was checked. The g rea t
est fall was reported  in respect of the 
low ergrades of butter, dueto  the fact that 
only the best qualities of bu tte r were 
in dem and on the  foreign m arkets, 
which were well supplied w ith bu tte r 
originating in o ther countries. For this 
reason, the difference betw een the 
first and second quality am ounted to 
2  1 p e r kg. In the firs t half of 
F ebruary the situation changed slightly  
as the  frost and snowfalls in certain  
p a rts  of the country favoured the 
stabilisation  of prices and provoked 
even a certa in  increase. At the same 
tim e the  demand on the p a r t of the 
foreign m arkets caused an increase in 
prices for h !gh grade b u t'e r . The 
increase for lower grades was not so 
strong. If the p resen t fine w eather 
continues it is certain  th a t production 
will increase, which will lead to a rise 
in supplies.

During the period under review 
w holesale prices for first quality  bu tter 
we-e as follows (in 2  per kg):

In January , the exports totalled 779'9 
tons, valued at 2  4,344.200, of which 
643'3 tons went to Germany, 40 tons to 
England, 39 tons to Belgium, 21 tons to 
France, 19 tons to Denmark and sm aller 
quantities to other countries.

Im ports were insignificant.

E G G S

— In the second half of January  the 
situation  on the  d ifferent Polish egg 
m arkets was unsatisfactory . Owing to 
large supplies of preserved  eggs as 
well as new laid eggs th e re  was a 
downward tendency in prices. Supplies 
were difficult to place, and especially 
the preserved . The dem and from 
abroad was on a sm all scale, which 
aggravated  the  situation.

In the  first half of February  the 
difficult conditions continued, though 
some sPght im povem ent set in thanks 
to a fall in tem peratu re  and snowfalls, 
and also to a b e tte r  dem and from 
foreign m arkets and local consum ers 
as a resu lt of the low prices.

During the period under review  the 
quotations were as follows (in 2  per 
case of 1.440 eggs):

January F ebruary
16th—31st 1st— 15 th

1030 1930
W arsaw 5*80—5*60 6-20-6-30
B ydgoszcz 5-60 5*80 5-70—5-80
G rudziqdz 6*2 )—5-80 —
L ublin 5 5 0 -5 -6 0 6 2 0 —6-40
Lw6w 5-60-5-80 5-40—5-70
K atow ice 5 70-5-90 5 80—6-00—6 30
W ilno 6-20-6-40 —

January February
1 6 th -  31st 1st— 15th

1930 1930
Bochnia 170-175 162-165
Lw6w 178 ‘) 130 -140
G niezno — 222—225
W ilno 168—135*) 130—140
K atow ice 216 —

‘) For export.
3) P ick led  eggs.
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In January , the exports totalled 963 
tons valued at 3  2,908.200. Of th is 
quantity  G erm any took 405 tons, England 
384 tons, Czechoslovakia 79 tons, 
A ustria 60 tons, while sm aller quan ti
ties were absorbed by Switzerland, 
Holland, &c.

Im ports of eggs were small, totalling 
about 9 tons, the bulk of which came 
from Germany.

T I M B E R

— . Although th e  season is fairly 
advanced, the situation on the tim ber 
m arket in January  was, on the whole, 
unsatisfactory . The dam and on the p art 
of foreign buyers was exclusively confined 
to high grade assortm ents, such as 
logs of foliate trees, in particu lar of 
oaks, and certain  hewn classes of 
tim ber. On the  o ther hand, the delivery 
of logs f r  home sawm ills and tim ber 
for building purposes was very poor. 
W ith undecided export po-sibilities and 
uncertain ty  as to the ex ten t of building 
operations in th e  curren t year, and 
the very  difficult situation  in agricul
ture, the  demand is sn all and confined 
to those asortm ents which are utilised 
for th e  production of wooden products, 
other than  building m ater.al. This is 
reflected in the prices, which fell as 
com pared w ith the preced ng m onth. 
The exception to the rule occurred in 
the Siedlce D irectorate. The p rices of 
fire wood fell also, especially  in the 
Lwdw D irectorate, which is accounted 
for by mild w eather.

The following tab le  gives th e  prices 
made out on th e  streng th  of the  reports 
of the S tate Forest D irectorates, ex 
loading stations, in December 1929 and 
January  1930 (in 3  per stacked and 
cub. m .):

pu lpw ood

Dec. January
pine  logs  fo r  s a w  mills 1929 i930

(p er  cub. m.) W a r s a w 60-00 60 00
„ Radom 4900 45*00
„ S ied lce 56-00 59 00
„ W iln o 40 00 40-00„ „ B ia to w ie ia 42-00 42 00
* PoznaA 52-50 52-00„ * Bydgoszcz 60*00 60 00

>5 » „ ToruA 60 00 59 00

sp ru ce  logs  for s a w  mil ls
(p er  cub. m.) S iedlce  

.  „ Lwdw

oak  logs  fo r  jo ine ry  

(p e r  cub.  m ) Luck 

oak  logs  fo r  s a w  mil ls
(pe r  cub. m.) B ia lo w ie la  

pine pi t p ro p s
(p e r  cub m.) W a r s a w  

„ „ 9 Radom
„ „ „ S iedlce
„ * „ PoznaA
„ * „ Bydgoszcz
_ * .  ToruA

48 00 
39 CO

155-00

37*00
34-00
33-00
32-50
33-00 
30*00

48.00
37-00

15500

90-00

37 00
32 00
33 00 
32- 0 
33 00 
30-00

(p e r s ta c k e d  cub. m .)S ied lce 28-15 2815
„ „ » » W ilno 27 00 27*00
„ „ „ „ B ia fow ie ia 2715 2715

p in e  f ire  wood
(p er s ta c k e d  cub. m .)W arsaw 16-00 1600

* t. w » Radom 16-00 16-00
* S ied lce 14- 0 14 00
„ W ilno 11*50 11-50

r> v B ia to w ie la 16-50 16 50
» „ n „ P o zn an 17*( 0 17-80

« n B ydgoszcz 18 50 20-00
« ToruA 17-00 17-00

s p ru c e  fire  wood
(p e r s ta c k e d  cub. m.) Lw6w 11-50 1050

beech  fire  wood

(p er s ta c k e d  cub. m.) Lw6w 1500

The export of tim ber products in 
Jan u ary  fell by 3  5,000.000 as
com pared with December. Only the 
export of logs for sawmills showed 
a sligh t increase, which is usual at 
th is  tim e of the year. On the  whole, 
th is  year’s exports in January  were as 
low as in January  of last year. W hile 
in 1929 the decrease in the  exports was 
caused by the suspension of trade with 
Germ any on account of the delay in 
the renew al of th e  P rov 'sional T/mber 
Agreem ent, th is  y ea r’s fall is exclusively 
due to unfavourable trad e  generally.

C O A L

— The situation in the coal mining 
industry  in January  was, on the  whole, 
less favourable than  in December, due to 
a falling off in the dem and for house 
coal, both from home and abroad, and 
also to a dec 'ine in the sales to 
industrial undertakings, especially of 
small coal, which is accounted for by 
the general depression in industry.

The situation  in the  industry in 
January  as com pared with December 
is illustrated  by the following figures 
(in to n s ) :

Coal m in ing  
districts

* c> © K: « o
« 8 a
3 S S

^  *  g
U pper S iles ia  2,839 000 1,265.000 
D qbrow a 747.000 327.0i 0
KrakAw 225 000 178.000

8. 'S’?>t 2 -i=*3 Co’S.
945.000 1.054.000
221.000 429.000

1 000 80 0i»0
T o ta l: 3,808.000 1,768.000 1.167.000 1.563.0u0
D e ce m b e r1) 4,023.000 2,284.000 1,234.000 1,108.000 

in  re la tio n  to  
D ecem ber —217.000—516.000 — 67.000 +455.000

It resu lts from th e  above th a t the 
output of coal in January  fell by
217.000 tons to 3,806.000 tons. The 
average daily extraction  (25 w orking 
days) decreased by 23.000 tons to
152.000 tons.

The to ta l deliveries in Jan u ary  came 
to 2,935.000 tons, which was 573.000 
tons less than in December 1929. Of 
this quantity  1,768.000 tons, or 516.000 
tons less, were placed on the local 
m arket and 1,167.000 tons, or 67.000 tons 
less than in th e  preceding m onth, 
were exported. The stocks at the p it 
heads rose by 455.000 tons to 1,563.000 
tons. Owing to the  large supplies, the 
term s of sale deteriorated . T ransactions 
were concluded on the  basis of long
term  credil, up to six m onths.

The exports of coal in January  are 
given in the  following tab le (in thous. 
of tons):

1927 w: 1929

C ountries

N o t t h e m  
E u r o p e a n :

J  a n u a r y

1 9  3 0

n i l
3 £■§£

Sw eden 217 210 222 231 +  9
N orw ay 3 43 58 7o +  20
D enm ark 81 148 170 173 4 3
F in land 4 5 14 5 — 9
L a tv ia 36 39 76 75 — 1
L ith u an ia 16 5 9 7 — 2
E sto n ia — — _ 2 + 2
Memel 1 10 5 2 — 3

T o ta l: 358 460 554 573 +  19

S u c c e s s i o n
S t a t e s :

A u stria 339 268 269 180 — 89
H ungary 79 64 56 36 — 20
C zechoslovak ia 7J 90 76 69 — 7

T o ta l: 488 422 401 285 — 116

O t h e r
c o u  n t r i e s :

R um ania 12 7 9 7 2
Ju g o s la v ia 13 4 10 2 — 8
S w itz e rlan d 24 11 14 9 — 5
I ta ly 186 39 56 44 — 12
F rance 14 30 84 120 +  36
H olland — 3 10 9 — 1
R u ss ia 27 — — 8 +  «
E n g lan d 1 — — — —
B razil — — — — —
Belgium 3 3 1 6 +  5
G erm any 1 1 — — —
A lgeria — — 3 — — 3
Ire la n d — — — — —
U. S. A. — — — — —
Ice lan d ' — —- 4 10 +  6
S pain — — 2 +  2

T o ta l: 281 98 191 217 +  26

D anzig 36 24 30 18 — 12
B unker coal 6 12 58 74 — 16

T o ta l: 1.169 1.016 1.234 1.167 — 67

L o a d e d  a t :

D anzig 290 417 453 551 +  98
G dyn ia 38 104 189 254 +  65
O th er p o rts 2 — —

T o ta l : 330 521 642 805 +163

4) C orrected figures.

It can be seen from the  above figures 
th a t the exports to the N orthern 
European m arkets in Jan u ary  totalled
573.000 tons, or 19.000 tons more than 
in the  preceding m onth , those to the 
Succession S tates were 285.0C0 tons, or
116.000 tone less, and to the  o ther 
countries combined, toge ther with 
bunker coal 291.000 tons or 42.000 tons 
more, while the  Free City of Danzig
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took 18.000 tons or 12.000 tons less 
than in December, 1929.

The shares of the different countries 
are given below (in percentages):

N orthern  E u ro p ean  c o u n tr ie s  4914 
S u ccess io n  S ta te s  21*36
O th er c o u n tr ie s  18*61
D anzig 1*54
B unker coal 6*35

The output of crude oil in January  
in the th ree  principal areas is given 
below (in tons):

T otal: 100'cO

.la s lo  d ia l riel
D rohobycz „ 
S ta a is law h w

6.400 
4 .407 

3 950
T o tal: 55.757

The despatch of coal through the 
Polish ports of Danzig and Gdynia rose 
by 163.000 tons, reaching the record 
level of 805.000 tons. The despatch 
through Danzig during the month rose 
by 98.000 tons to 551 000 tons, and 
through Gdynia by 65.000 tons to 254.000 
tons.

The num ber of workmen employed 
in the industry  was practically  the same 
as in the  preceding month (134.133).

The average daily extraction per 
day declined during the month by 
25 kg. to 1.244 kg.

W orkmen’s wages rem ained unchanged. 
The average wage in the tip p e r Silesian 
area in December was £  10’44, as 
against £  10T7 and £  10'30 in October 
and November respectively .

The pithead  prices of coal for the 
Convention m arkets were unchanged. 
On the  o ther hand, those for Danzig 
and Gdynia showed a downward trend, 
and im porters in th e  Scandinavian 
countries held back som ew hat in 
anticipation of a fall in quotations.

Railway ra tes were note subjet to 
any alterations. As from February 
1st, 1930, a P olish-H ungarian  Tariff 
came into operation  for the tran sp o rt 
of coal and coke so the rates were 
raised by the Polish S tate Railways by 
£  0'03 p er 100 kg.

Shipping ra tes continued to exhibit 
a downward trend.

The ou tput of coke was about the 
same as in the preceding month and 
am ounted to 175.000 tons. The deliveries 
totalled 122.000 tons. There were 3.015 
w orkm en em ployed in the  industry .

The ou tput of b riquettes in January  
am ounted to  31.000 tons or 6.000 tons 
less than  in Decem ber 1929, and the 
sales declined by 12.000 tons to 25.000 
ions. This branch em ployed 284 workm en.

The ou tput of brown coal am ounted 
to 5.000 tons or exactly  th e  same as in 
December last. The sam e rem ark  applies 
to the deliveries of th is  commodity, 
th e re  were 303 w orkm en em ployed in 
th is branch.

P E T R O L E U M
— The situation  in the  petroleum  
industry  in Jan u ary  was not subject to 
any considerable alterations.

Of the above quantity , the Drohobycz 
area ’accounted for 38.605 tons of Bo
ryslaw S tandard Crude and 6.802 tons 
of o ther special brands. The cor
responding figures for December were 
38.115 tons and 6.703 tons respectively. 
A slight increase in the production in 
the Borystaw area was caused by the 
com pletion of the well ’’S tateland XXIV” 
at Tustanowice, and a few minor .wells. 
The increase in the .Jasto busin, as 
com pared with December, was due to 
an increase in the ou tpu t of a num ber 
of wells at Harklowa, Biecz, Potok 
and Rbwne.

Wages in the petroleum  industry  in 
January  were m aintained at the 
previous m onth’s level. Relations 
between the em ployers and the 
em ployees were good, although the 
men dem anded an increase of wages 
which was not granted.

The to tal num ber of workm en employed 
in the  industry  was in January  10.585.

The stocks of Borystaw Standard 
Crude held by the storage com panies 
and at the wells am ounted to 9.206 tons 
on January  31st, w hich was considerably 
more than at the end of December 
(3.601 tons). The stocks of crude oil 
in the Stanistawbw area were 1.699 tons 
as against 2.078 tons at the  end of 
December 1929.

The p rices of petroleum  products on 
the home m arket were unchanged.

The situation  in the natural gas 
industry  is shown in the following 
ta b le :

th ro u g h p u t of g a s  (in
th o u s . of cub. m .) 24.390

o u tp u t o f g a so lin e  (in  to n s) 3.251 
hom e consum ption  * 3.210
n u m b er o f w orkm en

em ployed  232

In January  the re  were 21 gasoline 
works in operation  and the average 
yield of gasoline per ICO cub. m. was
13-3 kg as com pared w ith 13*7 kg in 
December, and 12’45 kg which was the 
m onthly average for 1929. The output 
of gas did not show any change. The 
price of gasoline was 8 780 to 785 per 
10-ton ta n k  wagon.

The ou tput of ozokerite in January  
totalled 50 tons, and the sales amounted 
to 46.220 kg, of which the  United 
S tates of America took 35.560 kg and 
Germ any 9.360 kg. The stocks a t the 
end of Jan u ary  totalled 56.555 kg.

Prices rem ained without change, and 
the demand from foreign m arkets 
continued to be weak. Wages remained 
the same. There were 400 workmeu 
em ployed in th is industry.

The sta te  of th e  refining industry in 
January  is illustrated  by the following 
table(in tons):

th ro u g h p u t of c ru d e  oil 50.100
o u tp u t of p e tro leu m  p ro d u c ts  45.800
tiom e con su m p tio n  37.700
ex p o rts  19.404
sto ck s  of p e tro leu m  p ro d u c ts  on 

J a n u a ry  31st 188.100
nu m b er of w orkm en  em ployed  4.161

The home consum ption of petroleum  
products declined slightly as compared 
with December (42.100 tons), but it was 
g rea ter than  the average monthly 
consum ption for 1929 (34.460 tons).

The exports of petroleum  products 
rose slightly, as com pared with the 
preceding m onth, but it was sm aller 
than the average monthly figure for 
1929 (20.730 tons).

The sta te  of the refining industry in 
Jan u ary  is illu stra ted  by the table 
given below (in tons):

c s. -o u H .$ » a s  ,<! Jas «; cb s o  a,S 8,
O utpu t lO.tOO 13.200 9.820 8.520 3.300 45.800
Home co n 
su m p tio n  6.900 17.600 7.100 4.230 952 37.700

E x p o r ts  4.742 2.850 4.383 3.441 2.481 19.4U4
S to ck s  on

J a n .  31st 17.837 16.900 20.900 34 790 3.500 188.100

The throughput of crude oil declined 
during the  month and was sm aller than 
the  average m onthly figure for the 
whole of the  p as t year. The exports of 
petroleum  products are given below (in 
to n s):

benzine  
kerosene  
g a s  oil
lu b rica tin g  oil 
p a ra ff in e  w ax 
o th e r  p ro d u c ts

4.742
2.850
4.383
3.441
2.481
1.507

T o ta l : 19.404

The distribution of the above m ention
ed exports is shown in the following 
statem ent (in tons):

C zechoslovak ia 6.526
A u stria 1.386
S w itze rlan d 2.231
G erm any 1.65!
H u n g ary 223
o th e r  c o u n tr ie s 2.042
D anzig 5.345

T o ta l : 19.404

I R O N

— There was no im provem ent in the 
iron and steel industry  in January  as 
com pared with the  previous month. 
The lack of orders still continued, 
though p rivate orders were more nttme-
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rous. The situation  was som ew hat 
allev ia 'ed  by th e  orders from Soviet 
Russia, th an k s  to which the ou tpu t of 
the foundr es could he increased. On 
the o ther hand, those foundries which 
received no orders from Ru>sia found 
them selves in difficulties and were 
c c  m pelled to reduce the num ber of 
workm en.

The situation  in th is  industry  in  the 
course of th e  p ast four m onths is 
il u stra ted  by th e  following tab le the 
average m onthly production for 1913 
being taken  as the basic 100 :

Oct
b la s t fu rn ac e s  67 3 
s te e l w orks 80 3 
ro ll in g  iniJls 77’8

Nov. Dec. *) J a n . 2) 
67-6 55 0 60 6
757  61 0 76-5
72*5 61 0 72 3

The unsatisfactory  position of the 
foundries influenced th e  working of the 
iron mines. The am ount of orders was 
insufficient to keep the  mines employed, 
and a num ber of them  had to be closed 
down. The export trade is unrem unerative 
owing to the  low prices ru ling  abroad 
and, for th is  r e a :on, the  export of iron 
ore declined.

The output, im ports and exports of 
ore during January , as com pared with 
Decembi r and January , 1928, are given 
below (in tons):

E xtrac tion  Im p o rts  E xports  
D ecem ber 1929 ‘) 51.530 70.973 5.695
J a n u a ry  1930 2) 47.609 50.602 6.000

1929 62.982 47 631 15 322
Jan .-D ec . 1929 658.620 479.360 99.051

As can be seen from th e  above 
figures, the ou tput of iron ore in January  
declined by 3.921 tons or by 7'6 per 
cent as com pared w ith  Decem ber, and 
was 15.373 tons or 24 4 p er cen t less 
than  in January  1929. Im ports of ore 
also declined, by 20.371 tons or 28'7 per 
cent as com pared w ith December but 
they were 2.971 tons or 6 2 p e r cent 
g rea ter th an  in January  1929. Im ports 
of m anganese ore am ounted 2.525 tons, 
w hich com pared w ith Decem ber was 
1.386 tons or 35'4 per cent less.

The total num ber of workmen em ployed 
at th e  iron m ines was 4.928 as com pared 
with 5.678 in December, 1929, and 6.278 in 
January , 1929.

The following table gives the  data 
regarding the production of the  foundries 
(in t  ins) and th e  num ber of workm en 
em ployed:

& » ? S "5

£ CO o g .g. . BOB*5. a. fe; £ §
Jan.-

D ee. l W )  705.528 1,376.813 961.324 124.002 —
D ec. 1929') 47. 12 84.441 63.595 8.019 4 .047
J a n .  1930’) 52.145 106 066 75 ‘S  9 630 47.614

„ 1929 61.455 142.682 94.047 11.159 52.365

l) Correct' d  figures.
9) P rovisional figures.

C A S T I N G  I N G O T S  O F  M A R T I N  S T E E L  A T  T H E  U N I T E D  
R O Y A L  A N D  L A U R  A F O U N D R I E S  (P H O T . S . P L A T E R )

The above figures indicate th a t the 
ou tput in all departm ents increased 
and the  stocks rem ained practically  
unchanged. Those of pig iron represen ted  
6 w eek’s prodm tion and those of rolled 
products about th ree  w eek’s production. 
The ou tput of pig iron  in January  rose 
by 5.033 tons or by 10'7 per cent as 
com pared w ith December, bu t it was 
9.310 tons or 15 2 per cent less th a n  in 
January , 1929. The ou tpu t of steel rose 
by 21.625 tons or 25 7 p e r cent as 
com pared with December, but it was 
36.612 tons or 25'6 per cen t less than  
in January , 1929. The production of 
rolled m aterial increased by 12.000 tons 
or 18 p er cent which, however, was 
18.452 tons or 19 6 per cent less than  
in the corresponding period of last 
year. The ou tpu t of pipes, which for 
the past few m onths has shown 
a decline, rose in January  by 1.581 tons 
or 19'6 p er cent as com pared with 
December, but it was 1.529 tons or 13’7 
p er cent less th a n  in Jan u ary  of last 
year.

The am ount of orders, as already 
sta ted , showed a slight increase over 
December. According to  the  figures 
Syndicate of Polish Iron Foundries, 
which do not include foreign orders, 
p ipes and pig iron, th e  to ta l volume of 
orders received in Jan u ary  ren resen ted  
30.522 tons as against 26.480 tons in 
De. em ber. This y ea r’s orders rep resen ted  
only 45 p er cen t of those received in 
January , 1929, w hen they  am ounted to 
67.768 tons. G overnm ent orders declined 
in  Ja n u ary  to  477 tons as against 

tons in December and 26.002 tons

in January , 1929. P rivate orders totalled  
20.045 tons as com pared w ith 21.056 tons 
in December, and 41.766 tons in 
January , 1929.

Im ports and exports of foundry products 
in January , as com pared w ith previous 
m onthly periods, are given below (in 
to n s ) :

I m p o r t s :  E x p o r t s .
C6 a
g  Ja n u a ry  g  January

o: c  . os Clo  cq at; « cn n,4) Cl OS to OS CiQ -I —I Q —I -I
pig  iro n  427 789 356 462 120 285
ra ils , iro n  and
s tee l a r tic le s  5.462 5.370 3.131 21.079 4.409 14.004 

iro n  and s lee l
s h e e ts  1.437 850 1 337 9.394 3.596 9.054

p ip es   102 369 189 5.408 5.554 6.153

T otal: 7.428 7.378 5.013 36.343 13.679 29.496

As can be seen from the above figures 
exports declined, principally  those  going 
to Russia. There w as also a decrease 
ia  the  exports of pig iron, which were 
sm aller th an  the  im ports. The total 
exports declined in January  by 6.844 tons 
or 18'8 p e r  cent, bu t th ey  w ere 15.817 
tons or 116 per cent more than  in 
January  of la s t year. The value of the  
exports declined from H  14,582.000 in 
December to HE 12,601.000 in  January , 
or by 13’6 p e r  cent. The value of the 
exports in Jan u ary , 1929, was X  7,294.000.

ZINC AND LEAD
— The unfavourable situation  on the 
foreign zinc and lead m arkets reacted 
on th e  Polish zinc and lead industry  
w hich suffered from a lack of orders. 
Under these  conditions stocks are



1980 THE POLISH ECONCIHIST 81

growing from month to month. The 
ou tput in January  rose slightly  as
com pared with December, due to the 
larger num ber of working days.

The ou tpu t of zinc and lead products 
during the  last four m onths is given in 
the following table (in percentages), 
the average m onthly production for
1913 being tak en  as the  basic 100:

October N ov. D e c .1) Jan .'2)
922  84-tf 85-0 89'5Raw zinc 

Zinc s h e e ts  
Raw lead

43-4
875

40-4
924

42-0
94-0

425
100-3

It is seen from the above figures th a t 
the production of zinc h as  been m ain
tained at a constan t level approaching 
the  pre-w ar figures, w hereas th e  output 
of zinc sheets does not rep resen t one 
half of the  pre-w ar production. On the  
other hand, the ou tput of lead had 
reached the 1913 level. The situation as 
regards lead was b e tte r than th a t on 
the zinc m arket, but a deterioration 
was rocorded in Jan u ary  in  consequence 
of large quantities of leadorig inatingfrom  
overseas hav ing  been brought to the 
European m arkets, which, of course, 
affected the Polish lead industry . The 
stocks of lead at the sm elting works 
increased.

The ou tput of zinc and lead ore was 
a t about the  s a n e  level as in December. 
The ex traction  and im ports of zinc and 
lead ore (in tons) and the num ber of 
the workm en em ployed are given below:

E x tra c tio n : Im ports:

It is seen from the above figures 
tha t the ou tput of ore rose by 4.842 
Ions or 5'5 per cent as com pared with 
December, and was less by 6‘3 per cent 
as com pared w ith January  of last year. 
The im ports of zinc ore w ere 1.238 tons 
or 7‘8 p e r cent sm aller th a n  in December, 
and by 1.407 tons or 87  per cent 
sm aller than  in January , 1929.

The im ports of lead ore in  January  
fell by 163 tons or 4‘4 p er cent as 
com pared with January , 1929. The 
ou tput of zinc oxide in January  came 
to 4.190 tons as against 3.679 tons in 
the preceding m onth.

The num ber of workm en employed 
a t the zinc and lead mines, together 
with the  ore enrichm ent p lan ts, rose 
by 298 to 6.812. The work of the 
sm elting p lan ts is illu stra ted  by the 
following tab le  (in tons):

i ts

•S-’a 3 u 93 «
S
a?

8 s; "G
» © o m e Sj ̂ B ft5 « 135 c« S t, Q.S'"  ̂ m ^  OCa N fe; 5 5

D ecem ber 1929 ■) 87.478 27.000 15.868 3.712 6.514
J a n u a r y  19302) 92.320 28.600 14.630 3.549 6.812

1929 93.530 30.500 16.037 1.464 6.506

') C orrected figures.
) Provisional figures.

• s i sa  3 p. a.
« 5  S E as 5 5

Jan .-D ee . 1929*) 335.482 155.858 le.820 35.789 —
D ecem ber „ 27.495 12.348 1 728 3.353 11.741
J a n u a ry  1930a) 29.320 12.908 1.750 3.589 11.530

1930 29.484 13.791 1.686 1.530 12.702

The figures concerning raw  zinc do 
not include electro ly tic zinc, th e  ou tput 
of wich in Jan u ary  am ounted to 1.441 
tons, as against 1.410 tons in December, 
and 697 tons in January  1929. The 
increase in production in January  
am ounted to 2'2 p e r cent as com pared 
w ith December and 103 p er cent as 
com pared with January , 1929. The 
outpu t of th e  sm elting p lan ts  rose by 
560 tons or 4 5 p e r cent as com pared 
with December, bu t it was 883 tons or

‘) Corrected fig u res.
3) P rovisional figures.

6'4 per cent sm aller than in January  
last. The output of zinc sheets was 
approxim ately th e  same as in December, 
the increase being 22 tons or 1'3 per 
cent, but com pared with January , 
1929, the re  was an increase of 122 tons 
or 7‘5 per cent. The ou tput of lead in 
January  rose by 236 tons or 7‘1 per 
cent as com pared w ith Decem ber, and 
by 2.059 tons or 134 p er cent as 
com pared with the corresponding period 
of last year.

Owing to the unsatisfactory  condi
tions in ag ric u ltu re — m anufacturers of 
artificial fertilizers have cut down the ir 
requirem ents for sulphuric acid, with 
the resu lt th a t stocks have accum ulated 
and am ounted to 36.000 tons at the 
end of January .

The num ber of workm en employed 
at the zinc and lead foundries declined 
by 2 11  or 1 ’8 per cen t as com pared 
w ith the preceding month.

The exports of zinc and lead foundry 
products is given below (in tons):

E x p o r t s -  
D ecember 1929 ') J a n u a ry  1930 2) 

tons thous. o f  tons thous. o f
a aRaw zinc, dust 

incl.
Z inc sh ee t*  
R efined  lead

12.267
1.370
1.032

11.970
1.728

981

8.901 8.120
1.310 1.551

629 588

T o ta l: 14.669 14.679 11.840 10.261

Exports of zinc and lead products 
effected in Jan u ary  declined by 2.829 
tons or 19'2 per cent, and by a  4,418.000 
or 30 per cent as com pared w ith the 
preceding m onth, and by 154 tons or 1'3 
per cent and a  2,968.000 or 22 4 per 
cent as com pared w ith Jan u ary  of last 
year.

*) C orrected figures.
") P rovisiona l figures.

MOVEMENT OF PRICES. — The
situation in com merce continued to be 
unsatisfactory ; th e  tu rnover w as on a 
sm all scale and about th e  sam e as in 
the preceding two m onths. The term s 
ot paym ent did not show any im prove- 
ment. The situation  on the money 
m arket continued to be difficult though, 
it is true, th a t  f irs t grade com mercial 
paper could be easily discounted, which 
is to be attribu ted  to the com paratively 
sm all num ber on offer, due to  a 
reduction in business generally . The 
p rivate  ra te  of discount of th is  class of 
bills decreased, bu t the  p ressu re on 
the credit m arket was not less severe 
and th e re  were considerable difficulties 
in getting  new credits, due to the

g rea ter caution being exercised by 
credit institu tions. U nder these  condi
tions, the financials ta te  of the  population  
as a whole deterio rated , w hich is 
corroborated by an increase in the  
num ber of pro tested  bills.

The continuance of th e  shortage of 
ready money caused prices to  go down. 
I t is presum ed th a t th is  fall in prices 
is th e  p recurso r of a trade depression 
in Poland.

The m ovem ent of price indexes is 
given below (January  1914=100):

Wholesale 
price  

in d e x :
J u n u a r y  1929 116*1
F e b ru a ry  „ 117*6
M arch „ 117-9
A pril .  117*1

Retail price  
in d e x : 
156*5 
160-7 
162*0 
161*7

C08t o f 
liv ing  
in d e x : 
124 3 
127*5 
124-4

113*0 165-4 125-1
112*6 162-3 123-3
113*3 162 2 123*4
112-7 160-3 122-6
111*2 156-6 122*8
110-4 156-3 123-5
112-2 157-4 124-8
109-2 1582 1261
104-5 154*2 120-9

M ay 
J u n e  
J u ly  
A u g u st 
S ep tem b e r 
O ctober 
N ovem ber 
D ecem ber 
J a n u a ry  1

It resu lts from the  above th a t the 
index of w holesale p rices declined by 
3'9 p e r cent, th a t of re ta il p rices by 
2‘6 per cent, and th a t of the cost of 
living by 4-l per cent.

The decrease in th e  wholesale prices 
was caused by a fall of 6‘7 per cent in 
the  index of p rices of agricultural 
produce, and of 1'7 per cent in  the 
index of m anufactured articles and of 3’5 
per cen t in the groceries group. The 
decrease in the  agricultural products
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was caused by a fall of 6'4 per cent in 
the  prices if ve ;e tab le  products, due to 
the fall in grain  and to the  fall of 7‘2 
per cent in foodstuffs of animal or gin, 
nam ely m eat and eggs, for an unw ard 
tendency in the  p rices of b u tte r was 
reported. In th e  gro ip of m anufactured 
articles, the re  w ere slig it decreases
nam ely: tim ber fell by 1'4 p e r cent,
tex tile  products by 5’2 per cent, due to 
a fall in wool and cotton, m etals by 
0'4 per cent as a resu lt of a decline in 
zinc and tin, while the re  was a slight 
increase in lead and the rem aining 
article < by 01 per cent. The prices of 
coal rem ained unchanged.

The decrease in the index of retail 
price in Jan u ary  was accounted for by
a fall of 5’6 per cent in th e  prices of
agricultural products for those of the 
o ther articles rem ained unchanged. 
The fall in the index of the cost of 
living was due to a decline of 8 7 per 
cent in the cost of foodstuffs, an
increase of 0 2 per cent in the  cost of
of fuel, no change in the  price of
clothing and ren t, and an increase of
OT p e r cent in o ther expenses.

FAIRS AND EXHIBITIONS
SMALL HOMES EXHIBITION IN 
W AR SAW . — On March 1st, p of. K. 
Bartel, the  Prim e-M inister opeaed an 
exhibition organised by th e  Polish 
Society of Housing Reform. Though of 
small dim ension, the exhibiti n has 
a ttrac ted  considerable in te rest on the 
r a r t  of the  public as the  problem  of 
housing in Poland has n t, as yet, been 
solved. Owing to the  shortage of long
term  cred it the  cap ita l needed for 
building p riv a te  houses is provided to 
a large ex ten t by publ c institu tions 
and, as these  credits are not large, 
attention  is being given to the 
construction of houses of small 
dim ensions as the lack of dwelling 
accom odation is principally  felt by the 
working and lower middle classes.

The exhibition is composed of th ree  
sections. The first section shows p lans 
of sm all ap p a rtm -n ts  built in various 
European countries and the United 
S tates of America. The chief point of 
in te res t in th is section is th e  in te rn a
tional exhib its of p lans of small flats 
which w rre  shown la s t yea r at 
F rankfu rt on Main in connection w ith 
the Congress of Mode»n A rc titec lu re , 
held ther--. These exhibits are being 
shown in the large European cities and 
will, la tte r  on, be taken  over to America.

The sec nd section may be regarded 
as a show of substitu tes of building 
m ite r ia ls  produced in Poland. The 
exhib ts have been carefully  grouped 
so as to facilita te inspection and the 
form ation of an opinion as to th e  degree 
of u tility  and the lim its of application 
of these m ateria ls.

Finally, th e  th ird  section contains 
th e  p lans of w orkm en’s flats recently  
constructed and com pletely furnished

by the W arsaw Dwelling Co-operative 
Society. Com pared w ith the way in 
wh ch dwelling houses for w orking 
clas es were built, enormous progress 
has been achieved. As regards th e  
in te rnal arrangem ents, fittings, &c. the 
question  seem s to have been solved 
satisfactorily , bu t the furn itu re is too 
exponsive for the w o 'k ing  classes. There 
is no doubt th a t th is Exhibition will 
contribute towards the cabinet industry  
producing appropria te  fu rn itu re at 
reasonable prices.

F O R E I G N  T R A D E
— The foreign trade  of Poland, together 
w ith the Free City of Danzig, was closed 
in Jan u ary  w ith a favourable balance 
am ounting to 3  1,883.000. The decrease in 
the favourable balance from 3  41,946.000 
in Decem ber th a t is, by 3  40,063.000 
was caused by a fall in Ihe value of 
the exports by 3  36,300.000 and a rise 
in im ports by 3  3,900.000. As regards 
volume, exports fell by 45.968 tons and 
im ports rose by 52.620 tons.

The im ports which were, so to speak, 
autom atically reduced owing to a decline 
in the  purchasing  capacity  of the  nation, 
showed a fall in foodstuffs by 3  38 
million and in anim al products, such as 
raw  hides and dressed furs by 3  1 ’6 
million. Of the  raw m aterials ores 
decreased by 3  13 million. There were 
increases in Ihe im ports of artifical 
fertilizers by 3  2'3 million, m achinery 
and ap p ara tu s  by 3  4 9 million, tex tile  
m achinery by 3  2‘3 million, and in 
textile raw  m ateri Ts, and principally  
wool, by 3  T2  million.

The exports in January  am ounted to 
1,732.740 tons, valued at 3  218,491.000, 
and the im poits to 320.217 tons, valued 
at 3  216,668.000. Both the  im ports and 
exports are below the average m onthly 
figures for 1929. Decreases w ere no tice
able in all the more im portan t groups, 
nam ely in foodstuffs by 3  19 7 million, 
due principally  to a seasonal fall in 
a num ber of articles such as sugar, 
eggs, bu tter. F urther, th e re  were de
creases in  the exports of tim ber by 3  5'4 
million, in m etals by 3  7T million and 
finally in textile products by 3  2 1  
million. There w ere increases in the 
exports of coal by 3  2 2 million, and 
in anim al p roducts (hides and undressed 
furs) by 3  IT million.

I m p o r t s  in Jan u ary  were on a very  
low level, bu t showed a sligh t upw ard 
tendency  as com pared w ith December, 
the increase, as already sta ted , being 
3  3 9 million. In th e  foodstuffs group 
th e re  was an increase in rice by 3  3 ‘9 
million, and in tobacco by 3  IT million. 
The im port of these  articles bears an 
irregu lar ch a rac ter due to the fact th a t

the consignm ents come by sea at 
in te rvals  of several m onths, which causes 
sporadic increases and decreases in the 
monthly returns. F ats of vegetable origin 
rose by 3  0'5 million, but the re  was 
a fairly  large decrease in articles of 
direct consum ption, such as southern 
fruits by 3  IT  million, nuts by 3  l ' l  
million, coffee by 3  0'9 million, herrings 
by 0 6  million, and fats of animal 
origin by 3  2'6 million.

There was a decline in the im port of 
fodder by 3  0'6 million.

Articles of animal origin showed 
a decline of 3  16 million, due principally 
to a fall in hides by 3  13 million and 
dressed furs by 3  1’4 million. On the 
other hand, th e re  was an increase in the 
im port of tanned  leathe r by 3  IT million.

Raw m aterials for the  foundries were 
irregu la r as iron ores decreased by 
3  IT million and m aganese ores by 3  0'2 
million, while scrap iron rose by 3  0'2 
million and lead ores by 3  0'5 million. 
In addition, in th e  m etal group the re  
was a fall in the  im ports of rails, iron 
and steel by 3  0'6 million, copper and 
products thereof by 3  0'5 million, and 
copper alloys by 3  0’3 million.

Im ports of rubber rose by 3  0 5 million, 
while a t the same tim e Ihere was a season
al fall in rubber footw ear by 3  0’7 million.

There was a decrease in  artificial 
fertilizers am ounting to 3  2’3 million, 
also in sa ltp e tre  by  3  1*7 million and 
in phosphate rock by 3  08  million. 
In th e  organic chem ical group there was 
an increase in cosm etics and perfum es 
by 3  0T million and a decrease in 
tanning ex tracts  by 3  0‘2 million, in 
technical oils of vegetable origin by 
3  0’2 million and technical fats of 
vegetable origin by 3  0 3 million.

There was a fairly  large increase in 
the im ports of m achinery by 3  4'9 
million, due p rincipally  to  a rise of 
3  2’3 million in  tex tile  m achinery. 
Moreover, the re  was an increase in 
electrical m achinery by 3  0'4 million 
and in electrical appliances by 3  1’5 
million; th e re  was also a rise in m etal 
and wood w orking m achinery by 3  0'4 
million. There was a fall in m otors by 
3  0‘2 million; vehicles rose due 
to an increase in im ports of m otor cars 
by 3  0'5 million.

There was a rise  in the  im ports of 
raw m ateria l for p ap e r mills, nam ely 
rags and w aste pap e r by 3  0‘7 million 
and products thereof by 3  0'4 million.

Textile m ateria ls showed a rise  of 
3  T4 million as com pared w ith December. 
This increase is accounted for by a rise 
in  wool by 3  7 2 million and falls in 
o ther com ponents of th is  group. There 
were decreases in  ju te  by 3  IT million,
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I M P O R T S E X P O R T S

G O O D S

cfl O J a n . M onthly
a v e rag e

1 *9 2 9

V olum e — in  to n s

§2

J a n .  M onthly  
av e rag e

1 9  2 9

V a lue  — in  th o u s a n d s
of z

G O O D S

►0.216 437.6.-9 423.99 16 668 291.042 259.248
19.955 45.522 37.115 37.076 43.211 37.602 F

968 5 136 2 701 370 2.441 1.185
7 374 543 4.694 3.925 400 2.54*
1.8 8 2.087 1.34 1.173 1.659 1 0-9

172 258 183 1.256 2.187 1.49.
592 7o4 673 2.180 3.575 3.0*3
500 6.9 510 1.0*3 1.7*7 1.3(0
475 445 352 607 1 095 715

12413 11.421 8.301 6.969 7.312 4.716
1.329 716 1.721 3.370 1.952 4.49.
2.020 1.735 1.742 3.014 2 90) 2.77.
1.554 675 1.374 4.639 1.007 4.323

15.397 1496 23.25 i 652 124 411
2.457 2,833 2.677 13.723 20.000 19.77( Tj

1 348 1.122 1.246 3 162 3.698 3 53i
193 389 266 1.509 3.327 2.964

7 22 23 1.006 2.105 2.922 *
266 342 320 5.884 8.228 7.136

5 i7 e 4.812 4.823 2.131 1697 2.176
1.714 5.078 3.482 1.831 4.240 3 15n

r

1.016 4.135 2.362 745 2.935 1.624

91.521 84.197 104 784 3.109 3.597 3.849

18.525 11.392 27.692 t .2 11 1.134 1.744

555 649 578 3.731 4.284 4-17;')

42.326 98.110 76.974 20.897 36.298 27.75.*-

17.945 34.120 18.667 763 1.586 964
650 18.886 9.338 145 3.322 1.485

*8 18.285 6.600 38 6.1*3 2.931
6 933 1.650 4.O09 2.405 533 1.3(9
4 574 10 274 23 093 n47 1.25* 2.8.5
2.594 3 4*3 2.61-9 3 901 5 390 3.693
1 364 1.823 1.627 2.466 2.998 2.396
1.583 1.472 1.446 1.183 1.53o 1.338

92.097 152.055 138.178 22.379 34.872 30.9 !0

53.127 51.795 65 568 2.943 2.698 3 720
14.630 16.017 16.395 3 193 3.891 4.115
12.619 69.398 43.037 2.145 9>59 6.375
3.131 5.370 4.272 1.015 1.837 1.431

398 399 348 630 832 743
574 1.253 930 2.316 4.248 3.671
87 112 71 706 1.074 647

3.399 5.699 5.310 19 407 27.63S 25 031

48 534 573 1 758 2.046 2.35*
301 348 354 2.353 2.4 2 597
286 822 50t 1.435 3.169 2 269

514 1.373 6 o* 3.446 8.02* 4.208
184 310 88( 615 1.053 2.254

346 843 70 2 / 2 1 4.02; 3.013
853 972 99 9.061 8.18 8.056

637 m 1.37.' 5165 7.171 9.385

482 659 99 3.601 3.86 5 918

7.203 7.26 6.45 6.027 8.78 6.06!)

10.71C 13.272 10.79 57 72G 81.86 65.631

2 15' 2.09 2.27 2.556 2 63 2.972
4.99 7.59 5.53 19 515 31.87 22.61*

14' 278 22 2.56*1 4.7 j 4. 56
95 145 15 2.066 3 15 4.422

2.5!" 1.64c 1.42 16.262 14.7C 11.915
152 32, 28 l . s5d 5 74 4 075
185 30 19 4 39 J 8.05 4 802
32 4C 4 1.0 J9 1 16 1672
11 14 1 1.01 1.16 1.052
21 2 2 3.524 3.94 4.209
51 62 61 2 280 222 2.867

to
I s

J a n .  I M onthly 
I a v e rag e

V olum e — in  to n s

>»
i sP O'

J a n .  M onthly 
a v e rag e

1 9  2 9

V alue  — in th o u san d s  
of Z

T O T A L :
F o o d s t u f f s

in c lu d in g :
w h eat
rice
lem ons an d  o ra n g e s  
tea
coffee
cocoa
fish
h e rr in g
ed ib le  fa ts  o f an im al orig, 
ed ib le  fa ts  o f veg . o rig in  
tobacco

L iv e  a n im a ls  (h ead ) 
A n im a l p r o d u c t s

in c lu d in g : 
ra w  sk in s  
fu rs  (raw ) 
fu rs
ta n n e d  h id e s

T im b e r  a n d  w o o d  w a r e  
P la n ts  a n d  s e e d s

in c lu d in g : 
o il see d s

B u i l d i n g  m a t e r ia l s ,  
m in e r a ls ,  c e r a m i c  
p r o d u c t s ,  g la s s

F u e l j*nd p e t r o le u m  
p r o d u c t s

R u b b er

C h e m ic a ls

inc  u d in g  ; 
p h o sp h a te  rock  
P o tassiu m  s a lts  
C hilian  s a ltp e tre  
N orw egian  s a ltp e tr e  
Thom as s lag  
v e g e tab le  fa ts  
an im a l fa ts  
ta n n in g  e x tra c ts

O r e s , m e t a l s  a n d  m e t a l
p r o d u c t s

in c lu d in g  : 
iro n  an d  m a n g a n ese  o res  
zinc  o re s  
s c ra p  iro n  
iro n , s te e l, ra ils  
iro n  a n d  s t^ e l w ire  
co p p e r  an d  co p p e r  prod  
tin

M a c h in e r y  a n d  e le c t r .  
a p p l ia n c e s

in c lu d in g : 
e n g in e s
e le c tr ic a l m a ch in e ry  
wood a n d  m eta l w ork ing  

m a ch in e ry  
te x tile  m a c h in e ry  
ag ric u ltu ra l m a ch in e ry  
o o ile is  a n d  h e a tin g  

a p p lia n c e s  
e le c tr ic a l w a re s

M ea n s  o f  c o m m u n ic a t

in c lu d in g : 
m otor c a rs

C ap er b o o k s ,  p ic t u r e s

T e x t i l e s  a n d  t e x t i l e  
p r o d u c t s

in c lu d in g  
Ju te  * 
c o tto n
c o tto n  y a rn s  
c o tto n  fa b ric s  
wool
com bed  wool 
w ool y a rn s  
wool fab ric s  
silk  y a rn s  
silk  fa b ric s  

C lo th in g , fa n c y  w a r e s

T O T A L :
o o d s tu f f s

in c lu d in g  : 
w h e a t 
ry e
\ a r le y
p o ta to e s  a n d  p rod .
su g a r
n u  a t

in c lu d in g : bacon  
ham  
b u tte r  
eggs 
hop

1,582.781
19U.807

3.649 
41.520 
30.3 >9 

2.747 
53.596 

1.7*9 
890 
123 
780 
963 
165

in c lu d in g : 
p igs

n im a l p r o d u c t s  (he
in c lu d in g : 

d ried  sk in s  
raw  fu rs

r im b e r  a n d  w o o d  w a r e

in c lu d in g : 
pu lpw ood  
p it p ro p s
ro u n d  w ood  an d  logs 
p la n k s , d e a ls , b a tte n s  
ra ilw a y  s le e p e rs  
tim b e r p ro d u c ts  
v e n e e rs

P la n ts  a n d  s e e d s

1,528 587 
108.739

160 
1.074 

17.876 
4.135 

44.4 6 
3.184 

33 
17 

876 
666 
156

m in e r a ls ,
p ro d .

in c lu d in g : 
c em en t

F u e l

c e r a m ic

in c lu d in g : 

coal
p e tro le u m  prod, 
p e tro leu m  
lu b ric a tin g  o ils  
b e n z in e  
p a ra ff in e  w ax

R u b b er

C h e m ic a ls

i n c lu d in g : 
o rg a n ic  ch em ica ls

M eta ls  a n d  m e ta l  
p r o d u c t s

in c lu d in g : 
iro n  a n d  s te e l, ra ils  
iro n  a n d  s te e l s h e e ts  
p ip e s
z in c  an d  z in c  dust 
z inc  s h e e ts

M a c h in e r y  a n d  e le c t r .  
a p p l ia c e s

M ea n s  o f  c o m m u n i
c a t io n

P a p er  a n d  p r o d u c ts

T e x t i le s  a n d  t e x t i l e  
p r o d u c ts

i n c lu d in g : 
f la x  an d  hem p 
w oo len  ra g s  
w oo len  y a rn s  
w oo len  fa b r ic s  
co o tto n  > a rn s  
c<>tt<»n fa b ric s  
a r tif .  s ilk  
s ilk  fa b ric s  
w ebs an d  ju te  b a g s

C lo th in g  a n d  fa n cy  
w a r e s

105.077

46.966

1.904

824
99

211.100

63.428 
22.764 
22.309 
55.2*2 
15 073 
6.625; 
3.368;

9.778

48.637

6.317

1,207.371

1,181.151

2.592 
5.146 
4 037 
3.415

54

14.198

2.844

42.543

14.004
9.054

629
8.901
1.310

275

177

1.307

2.i 98 
181 
294 

77 
149 
187 
61 
8 

411

1,753.159
126.238

161
16.699 
20.356 

8.052 
24.*20 
2.390 
1.004 

144 
1.257 
4.458 

216

! 18.491 
70.105

1.426 
10.184 
8.443 

863 
21.547 

4.971 
3.116 

457 
4.344 
2.9-8 

381

18

112.093

9.210

1.011

340
79

248119

99.610 
35.26j 
19 243 
51.767 
14.880 
6.428 
3.246

13.592

50.807

3.872

1,057.463

1,027.006

2.987 
5.» 52 
3.299 
3.522

56

12.850

2.573

27.785

4.409 
3.595 
1.1 0 
9.676 
1.198

582

26

1.173

6.293

4.145 
135 
185 
92 

102 
234

5I7
347; 

38

215.806

80 002

1.550

435
48

312.151

97.668 
34.616 
43.075 
81.97 o 
18.215 
6.^86 
3.056

9.290

55 355

7.046 

1,194 430

1,161 150

4.231
8.088
4.236
2.333

103

13.064

3.126

35.179

8.963 
4.129 
1.288 

11 697 
1.182

463

196

1.393

3.527

1.386
145
29.
163
124
26
4i

476

12811

9.190

5.670

2.187
825

27.897

4.214
1 202 
2.944 

10.180 
2.3*9 
4.761 
2.663

8.569

1.712

461

39.072

32.218

512
956

1.536
3.145

512

4.747

1.572

24.616

3.394 
3.397 

588 
8 U0 
1.-53

887

336

727

19.449

2.677 
515 

5 706 
2.645 

814 
2.315 
1.182 
1.291 

936

730

215.834
60.510

77 
408 

6.793 
864 

21.7 >6 
8.612 

99 
82 

5 574 
2.311 

720

16.005

15.020

4.416

1 075 
1.590

30.717

6.424
1.841
2.058

10.870
2.389
5.115
2.531

12.294

1.218

348

37.853

30.472

678
1.009
1.390
3.515

548

4.358

1.473

23.232

23 <,446 
65.684

1.497 
2.195 
1 072 

10 537 
1.620

1.444

104

734

20.626

4.890
681

4.27
3.462

6
2.799

10
1.315

844

835

71 
4.922 
6.827 
1 188 

11.131 
7.357 
3 818 

531 
7.339 

11.875 
609

18.748

15.132 

4.737

1.461
867

40.162

6.541 
1.909 
4.716 

16.872 
2.881 
4.7 »7 
2.476

6.753

1.494

527

38.910

32.033

845
1.571
1.252
2.275

869

5015

1.686

26.979

2.967 
2.201 
1 301 

12 629 
1.595

1.308

513

731

19.989

1.625 
664 

5 638 
3.699 

673 
2.819 

8 i9 
1.530 
1.132

1.328
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T R E A T I N G  P O L I S H  F L A X  F O R  E X P. O R J  ,■ \PH O T. S. PLATER)

in cotton yarns by Z  0'8 million and 
in woolen yarns by Z  l ’O million, while 
a t the  same tim e th e re  were increases 
in the im ports of cotton and silk fabrics 
by Z  0'4 million and Z  0'2 million 
respectively . The rem aining groups of 
articles did not show any considerable 
changes as com pared w ith the  preceding 
month.

In th e  e x p o r t  groups the  changes 
in Ja n u ary  as com pared with December 
were as follows: th e re  was a general 
decrease in foodstruffs by Z  19-7 million, 
the g rea test fall being in  sugar (by 
5’4 million) and as since th e  beginning 
of the  sugar compaign (October 1, 1929) 
to th e  end of January , the export of 
th is  commodity has to talled  151.000 tons, 
it is probable th a t very  little  more is 
le ft for export.

The exports of rye in January  were 
about as large as in December. On the 
o ther hand, w heat increased during 
the m onth by Z  13 million. Of the 
pod p lan ts , beans, the  exports of which 
have developed in recent m onths, rose 
by Z  2-2 million.

Of the  articles of anim al origin, the 
exports of m eat fell by Z  1’5 million, 
bu tte r by Z  1*3 million and eggs by

Z  4'5 million. The decreases in the 
above m entioned articles are for the 
most p a r t  of a seasonal character.

There was also a decrease in the 
export of fodder by Z  2‘4 million.

Live anim als did not show any great 
changes, bu t com pared with December 
geese declined by Z  0'7 million and 
pigs by Z  0’3 million.

The exports of anim al p roducts in 
Ja n u ary  increased  by Z  IT million, due 
to a rise  in raw hides by Z  0'8 million 
and dressed furs by Z  0‘3 million.

Tim ber fell by 5'4 million. The exports 
of pulpw ood, which declined in th e  past 
few m onths, showed an increase in 
Jan u ary  by Z  1‘3 million. The decreases 
reported  in deals, boards and la th s  in 
recen t m onths continued in January  
and am ounted to Z  2'9 million. Pit 
props and round wood fell by Z  0'6 
million. There was a si ght increase 
in the  export of logs and stem s by
Z  0'6 million.

In the  group of seeds, fodder and 
grass rose by Z  0’9 million and oil- 
bearing seeds by Z  IT million; at the 
sam e tim e th e re  was an increase in
sugar beet seeds. Both oil-bearing and
sugar beet seeds showed in 1929 an

upw ard tendency, which speaks favour
ably for the  Polish trad e  in th is  line.

The export of fuel, and especially  of 
coal, rose by Z  2'2 million and it should 
be sta ted  th a t the average m onthly 
figure for 1929 was 100.000 tons g reater 
than  the  corresponding figure in 1928.

Of the petroleum  products only th a t  of 
benzine rose by Z 0'4 million as com pared 
w ith December, while kerosene fell by 
Z  0'2 million lubricating  and gas oils by 
Z  0'3 million and paraffine wax by 
Z  0'2 million.

A rtificial fertilizers showed a slight 
increase am ounting to Z  0‘3 million, but 
the  export of the rem aining cbem 'cals 
did not show any considerable changes.

The m etal group declined in January  
by Z  7'1 million as com pared w ith 
December, due to a fall in zinc by Z  3'9 
million, in lead by Z  0'4 million and in 
foundry products such as rails, iron 
and steel by Z  2T million, iron and 
steel sheets  by Z  0'4 million; vehicles 
declined by Z  2T million.

Textile products declined by Z  2T 
million, due principally  to a fall in 
woolen yarns by Z  2’7 million, and 
artificial silk by Z  0'6 million. On the 
o ther hand, th e re  were increases in ju te
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fabrics and sacks by 2  0'2 million, 
cotton fabrics by 2  0'7 million and 
woolen fabrics by 2  0’4 million.

The rem aining groups on the export 
side did not show varia tions w orthy of 
note.

POLISH E X P O R T S  TO CHINA. -
The export of Polish goods to China is 
growing steadily. Dur ing 1929, the  exports 
to th a t country am ounted to over 2
13,000.000 as com pared with 2  8,994.000 
in 1928 and 2  3,039.000 in 1927.

The Chinese m arket is of considerable 
in terest for Poli h m anufactured articles 
and semi finished products. The exports, 
for the  m ost p a rt, consisted of woolen 
and cotton piece goods, ready  made 
clothing, zinc products, pipes, bent 
wood fu rn itu re  &c.

In view of a Commercial T reaty having 
been concluded betw een Poland and 
China, the possibilities of export to 
tha t country  are now g rea ter than  in 
the past.

OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND

P a r t ic u la r s  of  a n y  of  t h e  u n d e r 
m e n t io n e d  o f fe r in g s  m a y  b e  s e c u r 
e d  on a p p ly in g  t o  t h e  E d itor ,  
’’T h e  P o l i s h  E c o n o m is t ” , and q u o t 
in g  t h e  r e s p e c t i v e  R e f .  No.

T h e  E d ito r  a c c e p t s  n o  r e s p o n s 
ib i l i ty  fo r  t h e  c o n s e q u e n c e s  o f  t h e  
t r a n s a c t io n s  c o n c lu d e d .

R ef.  N o .  2 6 7 1 Polish m anufactur
ers of p r e c i s i o n  i n s t r u m e n t s  
are desirous of getting  into touch w ith 
foreign im porters.

R ef.  N o. 268:  Polish m anufactur
ers of s t e a m  r o l l e r s  are de-irous 
of en tering  into rela tions with foreign 
buyers.

R ef .  N o .  2 69 :  Polish m anufactur
ers of c a r b i d e  l a m p s  wish to get 
into touch with foreign firm s in th is 
line.

R ef.  N o. 270: Polish m anufactur
ers of s i e v e s  for m illing and agri
cultural purposes are desirous of 
extending the ir foreign connec ions.

R et. N o. 271: Polish m anufactur
ers of b u i l d i n g  m a c h i n e r y  are 
desirous of getting  into touch with 
foreign buyers in te re -ted  in th is line.

R ef.  N o. 272: Polish m anufactur
ers of m e t a l  w o r k i n g  m a c h i n e r y  
ere desirous of extending th e ir  foreign 
relations.

T R A N S P O R T S
R A IL W A Y  TRAFFIC in January  
showed a fu rthe r considerable decrease 
from average daily num ber of car-

loadings of 17.000 in  December 1929 to 
13.640, a decrease of 3.360. This is to 
be attribu ted  principally  to seasonal 
factors, such as the  decrease in con
signm ents of agricu ltu ral m ass p ro d u its  
and particu la rly  sugar beet and potatoes. 
As a result, the  average daily num ber 
of car-loadings of agricultural products 
fell from 2.225 in December to 899 in 
January . In addition, the mild w inter 
has contributed  tow ards a decrease in 
the  consum ption of coal, which in turn  
brought about a considerable reduction 
in coal tran sp o rts ; m oreover the slack 
season, w hich in the  cu rren t year has 
been aggravated by a general depression, 
also unfavourably affected the tran sp o rt 
of e th er goods.

The average daily car-loadings of 
15-ton wagons w ere as follows:

J a n u a ry  Dec. January  
1929 1929 1930

L oaded  on th e  P o lish  
S ta te  R ailw ay s: 

d e s tin e d  for local 
s ta t io n s  11.114 11.940 8.836

d e s tin e d  fo r 
ab ro ad   3.080 3.575 3.397

T o ta l: 14.1*4 15.515 12.233
re c e iv ed  from  ab ro a d  556 467 425
tra n s it  v ia  P o lan d  1.011 1 0*8 982

T o ta l: 15.761 17.000 1'.640

As can be seen from th e  above s ta te 
m ent, the  average num ber of car- 
loadings decreased, due to a fall in  the 
loadings a t Polish railway sta tions from 
15.515 to 12.233. Local traffic declined 
from an average daily num ber of 11.940 
to  8.836, w hereas the  average daily 
car-loading destineds abroad fell only 
slightly, from 3.575 to 3.;97. At the  
same tim e the  num ber of loaded trucks 
received from abroad as well as those 
passing  in tra n s it showed a very  slight 
decrease. It is significant to note th a t 
the  num ber of loaded wagons received 
from abroad has been decreasing s tea
dily.

The average daily car-loadings for 
home sta tions according to  the  class
of goods are given below (in 15-ton 
wagons):

Ja n u a ry  Dec. January  
1929

coal, coke and  b r i
q u e tte s  4.27 4

c ru d e  oil an d  p e tro leum  
p ro d u c ts  176

tim b e r 842
a g r ic u ltu ra l p ro d u c ts  1.02.
raw  m a te r ia ls  an d  in 

d u s tr ia l  p ro d u c ts  1.649
v a rio u s  3. '47

T o ta l: 11.114 11.940 8.836

It is seen from th e  above figures th a t 
the  transport to home sta tions declined 
considerably, due to a decline in the 
car-loadings of agricultural products, 
coal and ’’various”. The rem aining 
groups did not show any considerable

varia tions as com pared w ith th e  p re 
ceding month.

The following tab le shows the  daily 
car-loadings of the different groups of
m erchandise despatched to foreign
countries (in 15-ton wagons):

January Dec. January
1929 1929 1930

coal 2.237 2.657 2.511
c ru d e  oil 35 35 42
tim ber 527 419 387
a g ric u ltu ra l p ro d u c ts 84 118 137
v a rio u s 197 346 320

T o ta l : 3.080 3.575 3.397

Thus, apart from a slight dec ine in the 
despatch of coal to  foreign countries, 
th e  rem aining articles did not show 
considerable varia tions as compared 
w ith the  preceding montg.

LAND AND SEA TRANSPORT  
TAR IFF.— On February 1st a through 
rail and sea goods tariff » as introduced 
betw een Poland and the Free C ty of 
Danzig rn  the  one hand, and the 
Levant p o rts—Constantinople, Pirei.s, 
A lexandria, Haifa and Ja ffa  on the  
other, v ia  Constanza.

The tariff is composed of two sect
ions, nam e.y: a) Goods Tariff Part I, 
containing regt lations for the tran sp o rt 
of goods to or from the above m entioned 
destinations which are dealt with in 
th e  ”Dz. Ust. R. P." No. 88 1929, item 
664; b) Goods Tariff P art II, containig 
the  th e  through rales.

The tran sp o rt regulations contained 
in  P art I provide for combined rail and 
sea tran sp o rt by means of a single 
th rough  bill of lading. This docum ent 
bears th e  character of both a railw ay 
consignm ent note and murine hi 1 of 
lading, but diff rs from the form er not 
onlv as regards the form, but in
p articu la r by the fact th a t th e  address
w hich it bears may be th a t of the
person  for which the consignm ent is 
destined, or the docum ent may be
issued to order with the resu lt th a t 
th e  rights may be transferred  to another 
person by ordinary endorsem ent. Th s 
is of particu lar im portance to trad e rs  
wi h overseas countrb s especially  in 
cases w here the consignor is desirous 
of recovering the value of the  goods 
d esp a t'h ed , belore they  reach  the  
consignee.

As regards the responsibility  for the 
loss of cons gnm ents or da age or delay 
in delivery, th e  prob 'em  was arranged 
in  the  fallowing m anner: a) in the case 
of th e  railw ays, the provisions of the 
Railway Convention of October 23, 1924 
will be applied and in the  case of 
m arine transport, the  provisions of tne 
m arine 1 w m i ted on the ba k of the  
bill of 1 ding will operate. It is of g reat 
im portance th a t all the tran sp o rt 
com panies w hich p artic ipa te  in the 
tran sp o rt of the  goods are re-poi sible 
jr in lly  and s vera lly  and claim s may 
be ad ressed to any of participan ts.

Part II of the Goods Tariff co ta ins 
th e  nom enclature and classification of 
goods, as well as through ra tes between 
Polish railw ay sta tions and the  above 
m entioned Levant ports. The ra tes are 
fixed in dollars but the  p a jm e n t for

1929 1930

3.880 2.750

181 182
608 640

2.225 899

1.590 1 509
3.456 2.856
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the transpo rts  may be effected in 
dollars or in  the local currency.

In view  of the ra tes being very  low, 
thanks to far-reaching m utual conces
sions on the  p a rt of the Polish S tate 
Railways and th e  Rumanian Railways 
and Shipping lines, it is safe to assume 
tha t the  new arrangem ent will contribute 
tow ards the  fu rthe r developm ent of 
trade betw een Poland and the Levant.

S T A ND A R D ISA T IO N  OF FE R R O 
CONCRETE RAILW AY B R ID G E S .-
The M inister of Com m unication has 
recently  approved the  p lans m ade by 
the Technical Council for standardised  
ferro-concrete railw ay bridges of from 
4 to 9 m in length. Thanks to the 
introduction of th is standard  the  cost 
of construction of these  bridges will 
be reduced considerably. The w ork of 
the m anufacturers producing iron parts 
for railw ay bridges of th is  type will 
also be facilitated.

CONTRACT FOR W AGONS FOR  
THE STATE R A IL W A Y S .-  A contract 
between the S tandard  Steel Car 
Corporation belonging to the  Mellon 
group and the  firm of Lilpop, Rau & 
Loewenstein, W arsaw, cencerning the 
financing of the  construction of wagons 
tor about S 40 million to be supplied 
to the Polish S tate Railways in  the 
course of 10 years, was signed on 
February 6 a t the National City Bank 
New York. The signing of the contract 
was followed by the paym ent of the 
first installm ent am ounting to S 1 
mil lion.

In D a n z i g  
of 358.755 net 
reg. to n s ) ') 
departures of

P o lan d  & D anzig
G erm any
Fin land
Es ton ia
L atv ia
L ith u an ia
Sw eden
N orw ay
D enm ark
G re a t B r ita n ia n
H olland
Belgium
F ran ce
Y u g o slav ia
G reece
A u stria
P e rs ia
C zechoslovak ia

23
161

10
4

33
6

127
25
78
11
3
1
2

5 
1 
1 
1

24.020
92.644

8.042
1.893

33.138
2.192

76.588
22.468
66.068
14.952
1.147
2.363
1.435

11.333
260
109
103

22
152

11
3

30
6

120
26
83
11
5
1
3
2
3
1
1
1

24.965 
92.188 
10.576 
1.874 

30.137 
2 192 

71.703 
26.096 
72.605 
14.952 
2.627 
2.363 
2.248 
6.429 
6.295 

260 
109 
103

Out of 19 the Polish flag, sim ilarly 
as in December, 1929 occupied the 5th 
place coming after Germ any, Sweden 
Denmark and Latvia.

The exports of coal including bunker 
coal are given below (in to n s ) :

PORT TR AFFIC. — The m ovement 
of sh ips in January  in the Polish ports, 
Danzig and Gdynia was g reater than in 
December.

arrivals num bered 492 
reg. tons (332.300 net 
and there were 481 
367.722 net reg. tons 

(329.142 net reg. tons).
Compared with January , 1929, there 

was an increase in the traffic am ounting 
to 1 1  per cent.

The nationality  of the  sh ips which ca ll
ed at Danzig in January  was as follows:

A rriva ls: D epartures:
ships nf* sh ips netrep. tons v  rep. tons

D enm ark 141.658
S w eden 119.541
F ran ce 89.774
L a tv ia 51.228
N orw ay 40.007
Ita ly 15.195
H olland 11.021
L ith u a n ia 7.807
Belgium 6.624
R u ssia 5.310
G erm any 4.722
F in lan d 4.497

T o ta l: 497.384

The passenger traffic  during the 
m onth under review  is illustrated  by 
the following tab le :

A r r iv a ls : D epartures:
p e r s o n

C openhagen 33 347
London 35 1.322
Hull 36 287
New York 33 712
L ibau 19 —
Memel 30 5
R iga 1 —
Stockholm 1 —

T o t a l : 188 2.673

In G d y n i a ,  the traffic in January  
was g rea ter than  in  December, both 
as regards the num ber of ships and 
the  am ount of cargo handled. The 
la tte r  am ounted to 313.846 tons as 
against 255.863 tons in December and 
241.909 tons in November. Similarly, 
arrivals rose from 121 in December to 
173 in January  and th e  net reg. tonnage 
from 136.031 to 167.199, an increase of 
31.168 tons; during the same period 
departu res rose from 127 to 164 and 
the n e t reg. tonnage from 137.080 to 
161.590, the  increase being 24.510 net 
reg. tons.

The nationality  of the ships, which 
arrived  and departed in January , as 
com pared with December 1929, is shown 
in the  following table:

A rr to a ls : D epartures:
Dec. Jan. Dec. Jan

P o lan d  & D anzig 8 21 11 18
Sw eden 47 57 46 54
G erm any 17 30 16 26
D enm ark 16 17 18 18
L atv ia 7 13 12 U
Norw ay 12 14 12 14
F rance 1 4 1 4
F in lan d _ 3 — 3
U. S. A. 5 5 5 5
E ngland 1 — 1 —
E ston ia 2 4 2 5
L ith u an ia 2 2 3 2
H olland 1 3 1 3
Ita ly 2 — 1 1

T otal : m  358.755 481 367.722

')  Ftpures In brackets are fo r  the  m onth  o f  
D ecem ber..

The above figures indicate a consi
derable growth in the  num ber of ships 
calling a t G dynia generally  and in 
p articu lar in those of Swedish and 
German, it is also worthy of note, that

the Polish flag ranked th ird  with 21 
arrivals (after Sweden and Norway).

Im ports totalled 32.800 tons as com par
ed w ith 24.094 tons in December 1929, an 
increase of 8.706 tons. As in the 
previous m onths the bulk of the 
consignm ents consisted of m ass goods 
including scrap iron (17.183 tons), iron 
ores (982 tons), sa ltpe tre  (6.755 tons), 
Thomas slag (4.400 tons), phosphate 
rock (2.817 tons), rice, &c. In addition, 
the general cargo am ounted to 570 tons 
and th is  is becoming more and more 
varied  thanks to th e  growth of port 
facilities for the handling of such 
traffic. Of the  more im portant articles 
of th is class the following should be 
m enlioned: lard, tobacco, typew riters, 
m otor-car parts, m achinery, chemicals, 
&c.

Exports also rose during the month 
under review , from 231.768 tons to 
281.045 tons, an increase of 49.277 tons. 
By far th e  g rea ter portion of the 
outward cargo consisted of coal (236.421 
tons) and bunker coal (13.936 to n s);th e  
rem ainder consisted of sugar (23.940 
tons), m olasses (3.289 tons), salt (2.000 
tons) bentwood furniture, bu tte r, dried 
m ushrum s, &c.

The increase in the am ount of goods 
handled in Ja n u ary  is to be attribu ted  
p artly  to the fine w eather and also to 
seasonal causes. The rise in the  
im ports is accounted for p rincipally  by 
an increase in fertilizers and th a t in 
exports by the larger consignm ents of 
coal and sugar, which is norm al at th is 
tim e of the  year.

T h e rew a sa  considerable im provem ent 
in the  passenger traffic as compared 
with D ecem ber; the  num ber of persons 
landed rose from 55 to 94 and th a t of 
departing  from 422 to 1.104.

THE POLISH BALTIC LINE. -
The ”£egluga P o lska”, which is the 
largest sh ipping en terp rise  in Poland 
and belongs to th e  G overnm ent, is now 
organising a new regular line connecting 
the port of Gdynia with the four main 
ports of the  N orth-E astern  Baltic coast, 
nam ely—Libau, (Riga, Tallin (Revai) and 
Helsinki (Helsingfors). The principal 
aim of th is new line is to g a th er goods 
from the Baliic countries destined to 
be sh ipped to those ports outside the 
Baltic ports which have no direct 
com m unication with the la tte r. These 
goods will come to G dynia in transit 
and will be transsh ipped  into the ships 
of o ther lines belonging to the  ’’̂ egluga 
Polska”, and so leave the Baltic.

The new line will be opened on the 
1st of April and, to begin w ith, will be 
operated by two sh ips only, nam ely 
the s. s. "Tczew” (1.040 T. D. W.) and 
the recen tly  bought s. s. ’’Chorzdw” 
(1.360 T. D.W.). There will be th ree 
sailings a m onth.
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A E R I A L  C O M M U N I C A T I O N .  -
Similarly as in December, th e  aerial 
traffic  in Ja n u ary  was on a high level, 
considering th e  w inter season.

The to ta l num ber of flights (scheduled 
and ex tra) was 433 as com pared with 
405 on December, 1929, and the  distance 
covered rose during the month from
92.301 km. to 97.365 km. On the other 
hand, the am ount og goods carried 
decreased from 26.334 to 24.910, and 
th a t of mail from 4.350 kg. to 3.839 kg. 
The regularity  of flights rem ained 
practically  unchanged being 88'2 per cent 
in January  as com pared with 89 per cent

in the  preceding m onth. As regards the 
passenger traffic, the num ber fell from 
704 in D ecem ber to 559 in January .

NEW  IN TERNATIONAL AIR LINE.
In accordance w ith the A erial T reaty 
concluded recen tly  betw een the Republic 
of Poland and Rum ania it has been 
decided to establish a n'ew air service 
between the two countries. The line 
will also provide aerial com munication 
betw een the  Baltic and th e  Black Sea. 
The T reaty  is subject to ratificalion by 
the legislative bodies of the two countries. 
It is an ticipated  th a t aerial com munica
tion betw een Poland and Rum ania will 
be in operation  tow ards the end of 
June of th is  year.

The new line will run via Lwdw, 
Tcheroowitz, Galatz to B ucarest w ith 
landings at the above mentioned towns. 
The service will be m aintained by 
m eans of aeroplanes of the F okker 
type, luxuriously fitted out and provided 
with th ree  motors. The im portance of 
the new line lies inter alia in  th a t the  
duration of the  journey betw een Danzig 
and Stam boul will be considerably 
shortened. The distance of about 2.0C0 km. 
will be covered in about 14 hours in 
sum m er and in  about 2 days in w inter. 
The duration of the flight in w inter 
will be reduced afte r the  installation 
of appropriate  lights on the aerodrom es 
which will perm it of n ight flying.

F I N A N C E  A N D  B A N K I N G
STATE REVENUE AND E X P E N D 
ITURE in January  was as follows (in 
millions of 2 ) :

revenue from State Adm inistration 
declined during the month by 2  24’2 
million i. e., from 2  199-7 million to 
2  175'5 million, w hilr a t the sam e time

The S tate revenue in January  am ount
ed to 2  250 million as com pared w ith 
2  265 million in December 1929. The

the revenue from the S tate undertakings 
rose from 2  2 5 million to 2  4 million, 
and th a t from the S ta te  monopolies 
from 2  62'7 million to 2  70'4 million,

an increase of 2  7 4 million. In re la 
tion to January  1929, the S tate revenue 
declined by 2  6’9 million, i. e.,
from 2  256'9 million to 2  250'0 
million, due to the fall in the  revenue 
from the S tate A dm inistration by 2  3'3 
million (from 2  178*8 million to 175'5 
million) and to a fall of 2  0’7 million 
(from 2  4-7 million to 2  4'0 million) 
in the revenue from the S tate under
takings, also to a fall of 2  2‘9 million 
from the S tate monopolies (from 2  73'3 
million to 2  70'4 million).

The S tate expenditure, though it did 
not decrease to th e  sam e extent as the 
revenue, ye t showed a considerable 
decline, from 2  250‘7 million in  December 
to 2  242 million in January , or by 
2  8 7 million. Thanks to th is  decrease 
in expenditure, the m onth of January  
closed with a surplus am ounting to 
2  8 million, which was only 2  6'3 
million sm aller than  in December, de
spite the  fact, as has already been sta ted , 
th a t the revenue declined by 2  15 
million. Compared with January  of 
last year the expenditure for th e  period 
under review  was 2  14'6 million greater.

During the first ten  m onths of th e  cur
rent fiscal year, the revenue has am ount
ed 2  2.511'8 million and the  expenditure 
to 2  2.467 4 million, the corresponding 
figure for the  1928 29 fiscal year bring  
2  2.503*4 million and 2  2.339-4 million. 
These figures ind icate th a t th e  revenue 
in the cu rren t budgetary  year was 
approxim ately  the sam e as in the 
previous year and th a t the expenditure 
has risen considerably.

During the  period from April 1, 1929 
to January  31, 1930, the  S tate revenue 
am ounted to 85 per cent of the estim 
ated sum for the  whole budgetary year, 
while the expenditure during the same

Revenue E xpenditure

actual estimated 
to r  1929/30

actual estimated 
fo r 1929/30

A) C i v i l  s e r v i c e . .  ....................... 175-5 1.885-8 2 4 0 3 2.913-9
The P residen t of the Republic. . . . o-o 0-3 0-3 40
The P a r lia m e n t....................................... o-o 0-3 0 9 11-7
State C o n t r o l ......................................... 0 0 o-i 0 6 7-9
Council of M in is te rs ............................ o-o 0 0 0-2 3-1
M inistry of Foreign A f f a i r s ............. 2 0 12-2 6 6 55-7

„ W a r..................................... 0-3 ‘ 3-5 7 5 9 842 8
„ „ the  In te r io r ....................... 1-4 15-6 2 2 5 256-4
„ „ F in a n c e .............................. 160-0 1.706-7 11-2 155-5
, „ J u s t ic e ................................ 4-6 43-2 10-4 133-2
, „ Industry and Commerce 1-3 12-4 3 5 57-8

„ „ T ransport ....................... 0-5 0-5 0 7 19-2
„ „ A g ric u ltu re ....................... 0-8 11-4 5-4 61-6
„ „ Religious Cults and Edu

cation .............................. 0-4 10-8 40-7 472-5
„ „ Public W o rk s .................. 2-3 351 1 2 6 163-3
„ „ Labour and Social Pro

tection .............................. o-o 0-9 7.8 661
,, „ Land R eform ..................... 0-2 51 5.4 73-9
„ „ Posts and Telegraphs . . . 0 0 o-o 0-2 3-0

P e n s io n s ................................................., 1-7 27-7 13 4 125-8
G rants to disabled s o ld i e r s ............. — — 12-3 153-1
State l i a b i l i t i e s ..................................... — — 9 7 247-3

B) S t a t e  e n t e r p r i s e s ..................... 4 1 164-6 1-7 21-9
^)  M o n o p o l i e s  ................................ 70-4 9 0 4 5 — —

Total A - f  H +  C: 250-0 2.954-9 242-0 2.935*8
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A S T A I R C A S E  AT T H E  S T A T E  L A N D  B A N K ,  W A R S A W
(PHOT. S. P L A T E R )

period am ounted to 84*04 p er cent of 
the to ta l estim ated expenditure.

The above figures indicate th a t both 
revenue and expenditure slightly 
exceeded the  estim ates w hich for 
10 m onths should be 83*33 per cent. 
The increase in expenditure w as caused 
by the cap ita l investm ent in the 
S tate N itrogen Compounds Factory  at 
Moficice.

T A X E S  and monopolies in January  
re tu rned  £  229*2 million as against 
240*8 million in December and £  236’1 
million in Jan u ary  of last year. The 
revenue from taxes during the  month 
under review  am ounted to £  158*8
million as com pared with £  178*1
million im Decem ber and £  162*8 million 
in January  of la s t year.

O rdinary d irect taxes gave in January  
£  78*4 million as against £  80*5 million 
in the  preceding m onth, and £  75*0 
million in the  corresponding period of 
1925. The Industrial Tax yielded in 
Jan u ary  £  34*6 million, the correspond
ing figures for Decem ber and January  
1929 being £  38*3 million and £  38*2 
million respectively . On the o ther hand, 
th e  Income Tax yielded in Jan u ary  £  25'9 
million, which was more than in 
Decem ber ( £  25*3 million) and in
Jan u ary  of 1929 ( £  21 "5 million).

Compared with December, the revenue 
from  the  Income Tax rose from £  25'3 
to  £  25*9 million or by £  0'6 million. 
The tax  on capital and ren tes  rose 
during the m onth from £  0*6 million 
to £  3*5 million or by 2'9 millioD. The 
tax on urban and certain  ru ra l real

esta tes rose from £  4*2 million to 5*1 
million or by £  0’9 million. On the 
o ther hand, the  revenue from the 
Industrial Tax decreased from £  38*3 
million to £  34'6 million and th a t from 
Land Tax from £  7*5 million to £  4'8 
million or by £  2*7 million.

Indirect taxes in Jan u ary  rose from 
17*3 million to £  19'8 million an
increase of £  2*5 million w hich was 
2*3 million more th an  in Jan u ary  of 
last year. This increase is p rincipally  
due to larger revenue from th e  sugar 
and the  m ineral oil taxes.

Customs duties yielded in January  
£  26*2 million, th e  corresponding 
figures for Decem ber and January  of 
la s t y ea r beiDg £  31'8 million and 
£  36*8 million. Stam p Fees gave in 
January  £  17*6 million as against £  17*1 
million in December, and £  16*8 
million in January  of last year. In view 
of the  close of th e  te rm  of paym ent of 
the P roperty  Tax, the  revenue from 
th is source declined during the  m onth 
under review; thus, it am ounted to 
£  19*6 million in December 1929, when 
it w as due, and only to £  5*2 million 
in Jan u ary  1930, which was £  0-2 
million less th an  in th e  corresponding 
period of 1929.

The 10 per cen t S upplem entary  Tax 
yielded £  11*6 m illion, w hich was 
about the  same as in December { £  11*8 
million) and Jan u ary  of la s t year.

Compared w ith December, the  January  
revenue from th e  S tate  Monopolies 
rose by £  7*7 million i. e., from *762*7 
million to £  70’4 million.

During the  firs t 10 m onths of the  
fiscal year, th e  revenue from taxes and 
m onopolies yielded £  2.215*1 million or 
£  3 million m ore than  in  th e  corre
sponding period of la s t year ( £  2 .212*1 
million). Com pared with the  1928/29 
budgetary  year, the  revenue from both 
d irect and indirect taxes, stam p fees 
and the  10 p er cent E xtraordinary  
Supplem entary  Tax showed increases, 
w hereas the  yields from custom s duties 
and the  P roperty  Tax declined. The 
revenue from monopolies was about 
th e  sam e as in the previous year.

The revenue from taxes and i> ono- 
polies for the 10 m onths of ih e  p resen t 
fiscal year am ounted to 88*38 per cen t 
of the estim ates for th e  whole year, 
and thus exceeded th e  actual percen tage 
for th is  period, which is 83*33.
The revenue from taxes and monopolies 
in January  1930 com pared with January  
and December of la s t year and with 
the  yearly  budget estim etes for 
1929/30 is given below (in millions 
of £ )  ■
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■/., th
A ctua l revenue: o f  the  

yearly
Dec. Ja n u a ry  budget 

fo r
1929 1930 1929 1929130

D irect ta x e s  80 5 78'4 75 0 51*7
In d irec t ta x e s  17*3 19 8 17*5 14-4
C ustom s d u tie s  31*8 26-2 36‘8 35 4
S tam p  fe e s  17*1 17 6 16*8 16*3

Total of the  
o rd in a ry  pub lic
le v ie s :  1467 142’0 1461 117-8

10 p e r  c en t E x tra 
o rd in a ry  T ax 118 116 11*3 8*2

P ro p e r ty  T ax  19*6 5*2 5*4 7 5

M onopolies 62*7 70*4 73-3 75 4

T o ta l of pub lic  
le v ie s  an d  m o
n o p o lie s : 2408 229 2 236 1 208 9

STOCK EXCHANGE

— The counterfeiting  of United States 
dollars which has throw n out of balance 
the  chief E uropean m arkets has also 
effected th e  Polish money m arket. At 
f irs t, the  dem and for th is  currency 
showed a m arked fall w ilh the resu lt 
th a t the quotations decreased and tran s
actions w ere effected on a commission 
basis. G radually, however, business in 
dollars retu rned  to norm al as only the 
100 dollar notes w ith  the Franklin  
p o rtra it are affected and business circles 
w hich are in constan t rela tions with

banks are p u t to  no inconvenience on 
th is  account. The dollar is therefore 
gradually  return ing  to  the  norm al level. 
As announced in our la s t report, cable 
ra te s  on New York have been officially 
introduced on the stock exchange. The 
quotations are h igher than  for cheques 
and ordinary transfe rs by about 2  0‘02 
p er dollar. A com parison of the  quo
ta tions ruling at the end of December 
with those for th e  end of January  
shows th a t a large m ajority of the 
European currencies exhib ted a down
ward tendency. Thus, d rafts on London 
declined by 2  0‘045 (per pound), on

1929
31.12

1930
2 - 1 1 . 1 13—18.1 20—25.1 27—30.1 31.1 par

value

W a rsa w  E x c h a n g e

London £ l 43-42 43-393/5 43’387/« 43-38V5 43"365/8 43-37 >/2 43-38
New York S 1 8.877 8-88Vb 8-896'/5 8'899/io 8-897'/, 8898 8-90
New' York Cabel — 8-9057/„ 8-914 Vs 8'916*/s 8.915 ■/, 8-916 —
Paris Fr. Fr. 100 35-04 35-02 35-01V-2 35-023/8 35-01'/8 35 — 172-00
Brussels Belg. 100 12456 124-33'/5 124-17 124-14'/, 124" 14 '/3 12418 12395
Zurich Sw. Fr. 100 172-80 172-66Vs 172-4U/s 172-27V8 172"153/4 172-05 17200
Milan Lir 100 46-58 46"59r/8 46*66' /s 46-672/5 4665 — 172-00
Amsterdam FI. 100 359-05 358 994 5 358"48'/s 358-41 358-17V3 — ■ 358-31
Vienna Sh. 100 125-27 125-32 V8 125-36 125-41 125-45 125-44 125-43
Prague Kc. 100 26-35 26"337/8 to O' u> C£ © 26-37V2 26-36'/, — 18062
Stockholm Kr. 100 239.65 239-20 239-212/3 239.312/s 239-30 — 23889

F o r e ig n

London

E x c h a n g e s

£ 1 43-44 43-405/8 43-38‘/3 43-38'/, 43-373/„ 43-38 43-38
New York 2 100 11-25 11-25 11-25 11-25 11-25 11-25 11-22
Zurich 2 100 57-80 57-76;,/5 57-95 58025 58-05 58-07V2 5814
Vienna 2 100 79-70 79-75 79-71 7968 79-63 79-62'/ s 79-55
Prague 2 100 378 75 378-70 378-60‘/2 378-50 378-53'/s 378-50 55-36
Berlin 2 100 46-975 46-99 46-95 46-925 46 90'VS 46925 47-09
Danzig 2 100 57-58 57’639/io 57-67-/3 57-654/5 57"63s/8 57-64 5763

Paris by 2  0'04, on Brussels by 2  0"S8, 
on Zurich by 2  0'75, on A m sterdam  
by 2  0"87, and on Stockholm  by 2  0'35 
(per 100). On the o ther hand, d rafts 
on Milan rose by 2  0'07, on Vienna 
by 2  0"17, on Prague by 2  0’015, and 
on New York by 2  0 021. Cables by 
2  0 01 (per dollar).

The quotations for the  zloty on the 
world m arkets were ra th e r  irregular. 
In New York they  rem ained unchanged; 
in London th e  quotations were equi
valen t to those ruling in W arsaw; in 
Zurich the quotations were slightly 
higher, and on th e  rem aining m arkets 
the zloty w as som ewhat w eaker.

The volume of business in d rafts in 
January  was g rea ter than  in December, 
but it was sm aller than in Jan u ary  1928.

S H A R E S

— As can be seen from the  appended 
tab le  the quotations for sh ares  in 
Jan u ary  displayed no definite tendency. 
As regards the  shares of the  W arsaw 
Society of Coal Mines, it should be 
sta ted  th a t in th e  la tte r  half of December 
shareholders w ere alloted free of charge 
two new shares for each  5 old ones th a t 
they  held. For th is  reason quotations 
dropped accordingly. The Lilpop, Rau 
& Loew enstein Company has also made 
a new issue, the shares being alloted on 
the  basis of one new for th ree  old. In 
the  course of January , th e  Council of 
the Bank of Poland announced th a t at 
the m eeting of shareho lders a motion 
would be put forward to g ran t sh a re
holders a dividend of 20 per cent. This

is one of the h ighest dividends paid 
for 1929 by the banks of issue. At the 
p resen t tim e holders of the  shares  of 
the  Bank are not inclined to realise , in 
consequence of which the  transactions 
are lim ited.

Of th e  banking shares, the Bank of 
Poland rose by 2  7 and the  Bank 
Zwiqzku Spdlek Zarobkowych by 2  1’50 
per share. On the  o ther hand, the 
shares of the Bank Zachodni and the 
Bank Handlowy declined slightly  as 
com pared with th e  preceding month.

As regards th e  shares of com mercial 
and industria l undertak ings, the follow
ing displayed an upw ard tendency: the 
W arsaw Society of Coal Mines, Norblin, 
Buch & W erner, Parowdz, Sila & Swiat- 
lo and Borkowski.
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S H A R E S 1929
37.12

1930
2—2.1 13—18.1 20—25.1 27—30.1 31.1 . N o m i n a l

Bank P o l s k i .......................................................... 177 — 176-40 17815 18315 183*15 184-— £ 100 —
Bank Dyskontowy W a rs z a w s k i..................... 125 — 124-50 1 2 4 - 12435 124*— -- £ 100 —
Bank Handlowy w W a rsz a w ie ....................... 120 — — 118-— 117-— — — £ 100 —
Bank Zachodni ................................................... 80' — 80 — 80"— 7950 77*65 — £ 100 —
Bank Zw. Sp. Z aro b k o w y ch ............................ 78'50 78-50 78-50 78-50 79*25 80*— £ 100 —
W arsaw Society of Coal M ines....................... 5050 50 — 50-— 50-— 52*15 52 — £ 100-—
Chodordw ............................................................ 158 — 150 — — — — £ 100-—
Cegielski ............................................................
Zjednocz. F abryki Maszyn, Kotldw i Wa-

44 — — — — — £ 100 —

gon<5w L. Zieleniewski i F itzner-G am per 64’— 60 — — 60 — 61*50 — £ 100 —
Norblin, Buch & W erner ................................ 80 — — — 81*— — £ 100 —
Starachow ice .......... .......................................... 21 25 21-20 2095 20*70 21*30 — £ 50 —
Lilpop, Rau & L o e w e n s te in ............................ 37*50 37-40 3650 32*90 — — £ 25 —
Ostrowiec (b. series) ......................................... 65-50 6515 66 — 63 — 61* — — £ 50 —
Modrzejdw ............................................................ 18 — — 16 — — 14*65 — £ 50-—
R u d z k i ...................................................................... 28-75 — — — — — £ 50 —
Warsz. Sp. Akc. Budowy Parowozdw . . . . 20 — — 20-50 — — £ 25 —
Borkowski (Elibor) .......................................... 6-25 7-50 7*— — — £ JinCM

W y s o k a .................................................................... 142 50 — — — — £ 100-—
Sila i Swiatto .................................................. 9550 — 9050 92*75 97’— — £ 50 —
Zaklady Chem. Ludwik Spiess & Syn 105-- 99 35 9 8 - - — — — £ 100 —
Zjedn. Brow. W arsz. H aberbusch & Schiele 105"— 104-50 101*50 £ 10 0 -

The rem aining shares showed sm aller 
or g rea ter drops, which is accounted 
for by increased  selling and the shortage 
of ready money.

S T A T E ,  M U N I C I P A L  A N D  
L A N D  L O A N S

-  In th e  section of G overnm ent securities 
th e re  were only slight differences as 
com pared with December in favour of 
the  5 per cen t Conversion Loan and 
th e  6 per cent Dollar Loan. On the

o ther hand, th e re  was an upward 
tendency in th e  quotations for the 
Prem ium  Loan. A t the end of the 
m onth the  4 p e r cent Investm ent Loan 
rose by £  350, and th e  5 per cent 
Prem ium  Dollar Loan by £  7'25. O ther 
G overnm ent securities rem ained un
changed at th e ir  p revious stabilised 
levels.

The bonds of th e  d iffe ren t m ortgage 
societies w ere in good dem and, in 
consequence of w hich they rose by 
about 5 p e r cent. Business was brisk , 
as orders are flowing in, not only from

local but also from foreign financiers 
and frequently  the  demand exceeds the 
supply. The issues of 4 and 4£ p er cent 
bonds of the  Land Credit Association 
and th e  4^ and 5 per cen t bonds of 
th e  Credit Society of the City of W arsaw  
are closed, so th a t the m arket is not 
overloaded. As regards th e  8 p e r cent 
bonds of th e  Credit Society of the  City 
of W arsaw  it should be sta ted  th a t, 
despite the  fact tha t new  issues are 
made from tim e to tim e, the  demand 
is good and the  quotations keep on 
increasing.

S t a t e ,  M u n i c i p a l  & L a n d  L o a n s 1929
31.12

1930
2— 1 1 . 1 13—18.1 20—25.1 27—30.1 31.1 N o m i n a l

5% Conversion L o a n ................................................... 50.— 49-75 4990 4980 4975
7 % S tabilisation Loan ......................................... 88 — 8815 88-25 8825 88-15
6% Externa] Dollar Loan 1920 ............................ 80-— 80 — 7975 79-40 7921 —
4% Prem ium  Investm ent L o a n ................................ 11825 12035 121-50 120-45 123-— 121-75 f
5% Premium Dollar Loan (2nd se rie s).................. 6725 67-10 74-25 72-90 74 80 74-50

10$ Railway Loan (1st s e r i e s ) ................................ 102-50 102-50 102-50 102-50 102-50 102.50
8 $  Bank G ospodarstw a Krajowego Bonds . . . 94"— 94" — 94"— 94 — 94 — 94-—
8% S tate Land Bank B o n d s ..................................... 94"— 94" — 91"— 94"— 94-— 94 —
8% Com. Oblig. of the  Bank Gospodarstwa Kraj. 94’— 94"— 94"— 94'— 9 4 - 94"-
8% Land Credit Association R onds.......................
4% Land Credit Association B onds.......................
4!$ Land Credit Association B onds.......................
8% C redit Soc. of the  City of W arsaw Bonds . . .  
5% Credit Soc. of the  City of W arsaw Bonds . 
4%% Credit Soc. of the  City of W arsaw  Bonds .

76-—
4T50
47-95
68' -

48-60
68-30

4890
41"65
50-05

72'—
41-50
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B A N K  O F  P O L A N D

— During the second half of 1929, the 
business of the  Bank of Poland in 
foreign currencies and drafts was closed 
with an excess of purchases over sales, 
and the  surplus for December was 
particu larly  large, am ounting to Z  35'5 
million. In January , 1930, a deficit for 
the  first tim e since June last was 
reported. It is accounted for by a 
decrease in purchases which were 
lower than  in December and November 
( Z  133’7 mi lion as against Z  152’4 
million and 3. 1391 million), but were 
g rea te r than  in October and also by 
a sudden increase in sales, which 
reached the very  high level of Z  219’7 
million. This increase is explained in 
the first place by the fact th a t during 
the last m onths of 1929 the  commercial 
and financial circles refrained from 
purchasing  foreign currencies in view 
of the  approach of the  ultimo. Under 
these conditions it is only n a tu ra l th a t 
an increase took place in January . The 
sales of foreign currency to G overn
m ent D epartm ents did not show any 
considerable increase over the  preceding

m onth (Z  429 million in December 
and Z  48’8 million iD January ), and 
the whole increase falls alm ost entirely  
on the banks and o ther clien ts of the 
Bank ( Z  70'5 million in December, 
Z  160'9 million in January).

As a resu lt of th is excess of sales 
over purchases, the  B ank reserves fell 
from Z  526'2 million to Z  473‘1 million; 
those included in the bullion and foreign 
currency  reserves form ing th e  cover 
for the  notes in circulation and sight 
liabilities declined from Z  418'6 million 
to Z  3718 million, and those not 
included in the  cover dropped from 
Z  107 6 million to Z  101'3 million.

The bullion reserves, which are now 
composed only of gold, rose slightly  
from Z  700 5 million to Z  700 9 million 
th an k s to small pu rch ases effected 
by the  provincial branches of the Bank.

The changes in the  bullion and foreign 
currency cover for the note issue and 
sight liab ilities are given below (in 
millions of Z)-.

January  January  
1st ' 31st

gold  700-5 700-9
fo reign  c u rre n c ie s  

a n d  lia b ilitie s  418.G 371*8
T o ta l: 1.119 1 1.072*7

In relation to the value of the notes 
in circulation and sight liabilities, the 
above bullion and foreign currency 
reserves rep resen ted  63’08 p er cent at 
the end of January , the  corresponding 
figure for th e  end of December being 
61-89. The gold cover alone was 4P22 
per cent at the  end of January , as 
com pared with 38'74 per cen t a t the 
end of the  preceding month. The in 
crease in th e  percentage of cover despite 
a fall in th e  value of th e  cover is 
accounted for by a sim ultaneous 
decline in the value of the banknotes 
in circulation  and sight liabilities, from 
Z  1.808 1 million to Z  1.700'6 million, 
There was a fall in both of the 
com ponent p a rts  of th is sum, the 
la rger fall being in the note issue, 
from Z  1.340-3 million to Z  1.246"0 
million, while the sight liabilities fell 
from Z  467 9 million to Z  453’8 million. 
The decrease in the sigh t liabilities 
was caused by shrinkage in the 
balances on curren t accounts from 
Z  446'5 million to Z  429"7 million. 
D eposits by the Governm ent Cash 
Offices showed a fairly  large increase, 
from Z  269T million to Z  298"2 million.

D e c e m b e r  31 s t J a n u a r y  10 t h J a n u a r y  20 t h J a n u a r y  31 st

A s s e t s :
B u llio n :

gold  in  v a u l t s --------- - -
„ ab ro a d  - -----

s ilv e r  (gold v a lu e )

520,964.757-68 
179,552.653 50

521,039.014*30 
179,552.653 50 

2,299.201-88

521,128.3*79*70 
179,5 2.653-50 

2,299.339-68

521,351.119*35
179,552.653*50

2.29^.339-68

F oreign  c u rre n c y , d ra fts  
an d  a s s e ts  -----------------

700,517.411-18

418,570.669*35 1.119,088.080-53

700,591.667*80

400,643.304*48 1,101,234.972-28

700.681.033*20

390,590.168-37 1..091,271.201*57

700.903.772 85 

371,756.152-21 1„072,659.925*06
F oreign  cu rre n c y , d ra f ts  

a n d  a s s e ts  n o t in c lu d ed
in  th e  c o v e r  ---------

S ilv e r  a n d  token  co in s  - -
B ills of e x c h a n g e ...............
L oans a g a in s t se c u r it ie s  - 
O wn in te re s t-b e a r in g  s e 

c u r it ie s  ..............................
R ese rv e  fu n d s  in v e s ted

in  s e c u r it ie s  - * ---------
L oans  to  G overnm en t
P ro p e r ty  - - - ----- -----
O th er a s s e t s ........................

107,577.019*49 
158.620 09 

704,220.187*75 
76.947.357 74

5,961.504-27

74,551.078-03
25.000.000*—
20.000.000" — 

164,145.629-58

106,337.529-08 
780.571-40 

684,710.577 01 
74,159.572-80

6,584.503-44

75,896.026*63
25.000.000*—
20.000.000 -  

112,888.826 34

98,661.720-13 
35.642 10 

675,496.819-09 
72,277.280 68

7,437.353*61

75,896.026*63
25.000.000*—
20.000.000*- 
92,824.137*33

101.338.045*37
937.282-78

684.449.221*08
71,141.105*40

7.960.099*36

75,938.982*81
25.000.000*—
20.000.000*— 

100,350.479 31

L i a b i l i t i e s :

C a p i t a l ..............................
R ese rv e  fund  ........................
S ig h t l ia b il i t ie s :  

c u rre n t a cc o u n ts  of 
S ta te  in s ti tu tio n s  

o u ts ta n d in g  c u rre n t a c 
co u n ts  .............................

s ilv e r  p u rc h a se s  a/c 
S ta te  c re d it fu n d  a /c  - - 
v a rio u s  a c c o u n ts  ---------

269,125.132-61

177,404.262-55 
13,000.000*— 
2,230.515 80 
6,095.49 )*34

2.,297,649.477*48

150.000.000*—
100.000.000*—

314.956.382-92

200,132.399-21
13,000.000*—

502.216-06
9,723.311*84

2,207,592.583-98

150.000.000-—
100.000.000*—

342,201.616-88

174,923.508 01 
13,000.000*— 

502.216*06 
10.365.P217

2„158,900.181*14

150.000.000 —
110.000.000*—

298,155.936*74

131,533.0^8 80 
13.000.000*— 

1,494.416*06 
9.650.792*48

2..159,775.141*17

150.000.000 —
110.000.000*—

N otes in  c ircu la tio n
467,855.407*30

1*340,263.340*— 1,808,118.747-30

538,314.310-03 
1„215 101.890*— 1,753,416.200-03

540,992.463 12 
1*161,534.210*— 1*702.526.673 12

453,834.24408 

1*246,741.800*— 1,700,576.044*08
S p ec ia l a cc o u n t of the

T re a s u ry  ........................-
O th e r l i a b i l i t i e s -------------

75,000.000*— 
164,530.710 18

75,000.000*—
119,176.383-95

75,000.000*—
121,373/0802

75,000.000*— 
124,199.097 09

2,297,649.477-48 2,207,592.583-98 2*158,900.181*14 2*159,775.141*17
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On the  o ther hand, the balances on 
p rivate  accounts which, in connection 
w ith the  end of the year, rose in 
December to the high level of X  177*4 
million decreased to X  131*5 million; 
in the previous m onths they  am ounted 
to X  119*5 million a t the  end of
November, X  114*5 million at th e  end
of October, X  142*4 million a t the end
of Septem ber, X  121*4 million at the 
end of August, &c.

The decrease in the  value of the 
note issue is accounted for by the 
decline in th e  foreign currency
reserves of the  Bank and also by 
a shrinkage in the value of the credits 
g ranted  by the Bank. The value of the 
discount credits em ployed decreased 
during the  month from X  107*6 million 
to X  101*3 million, and th a t of loans 
against securities from X  76*9 million 
to X  71*1 million.

Of the  rem aining item s of the bank 
cover for the notes in circulation and 
sight liabilities the value of the stock of 
silver and token coins rose during 
January  from X  0*2 million to X  0*9 
million and th e  holding of in te rest 
bearing securities increased from X  6 
million to X  8 million, while the debt 
of the T reasury  rem ained unchanged at 
X  25*0 million. The whole bank cover for 
the  notes in circulation and sight liab il
ities is given below (in millions of X ) :

January January
1st ' 31st '

b ills  704*2 684 4
P o lish  s ilv e r  co in s  

an d  to k en  m oney  0*2 0’9
lo an s  a g a in s t s e 

c u ritie s  76-9 71 1
ow n in te re s t-  b e a 

r in g  s e c u r i t ie  5’9 8-0
liab ility  of th e  

T rea su ry  25-0 25*0
Total: 8122 789 5

THE IX REPORT OF THE F IN A N 
CIAL A D V IS E R  TO THE POLISH  
GOVERNM ENT.— This Report, which

has appeared recently , is subdivided 
into four parts.

P art I is devoted to an analysis of 
the execution of the S tabilisation Plan 
which h as  functioned sm oothly. The 
Report deals in detail with the 
u tilisation  of the  proceeds of the 
S tabilisation Loan. As the  revenue of 
the T reasury continued to exceed the 
expenditure th e re  was no necessity  
to em ploy the  fund am ounting to 
X  75 million which was destined  in 
th e  P lan to form a T reasury reserve.

P art II is devoted to an analysis of 
the Budget for the year 1930/31 
and its structure . Mr. Dewey sla tes 
th a t th e  different s ta tem en ts  and 
appendices to the Budget clearly  show 
the financial opera t ons of the S tate 
undertak ings and monopolies. He also 
sta te s  th a t he has a le tte r  from the 
M inister of F inance pointing out again 
th a t new investm ent w ork will be 
organised in such a m anner th a t 
a portion cf the program m e may be 
suspended if it is necessary  to effect 
savings in order to com pensate for any 
unforeseen decline in revenue through 
the suspension of credits for building 
purposes. A fter an analysis of the 
sources of the S tate revenue, Mr. 
Dewey sta tes th a t th e re  should be 
no difficulties in carrying out the 
Budget for the  year 1930/31, for in 
p reparing  the estim ates due atten t on 
has been given to the econom ic condi
tions and th e ir  influence on the 
collection of taxes. The estim ated 
surp lus is not large, bu t it m ay be 
considered as certain  in view of the 
G overnm ent intention to continue its 
practice of m aking a m onthly budget, 
a p ractice which has been consistently  
followed and which has proved an 
effective guaran tee against deficits 
during th e  p as t four years.

P art III deals with th e  foreign trade 
of Poland. The Adviser analyses the 
trade balance and the balance of p ay 
m ents for 1929. The de jure  stabilisation 
of the zloty in 1927 contributed  tow ards 
greater confidence in the  country and 
the  expansion of foreign credits, which 
contributed  tow ards an im provem ent 
in the  economic situation . In the

second half of 1928 it becam e evident 
tha t the extension of cred its during 
1929 would be in greatly  reduced 
proportions, and if busines in Poland 
continued extrem ely  active and im porta
tion to  supply business requirem ents 
continued at the ra te  se t during the 
preceding m onth, the gold and foreign 
exchange reserves of the country would 
have to be called upon to  make 
paym ent. In order to avoid th is, the 
Bank of Poland adopted a policy of 
mild restric tion  of c red it,the  G overnm ent 
lim ited its policy of investm ent and 
a general w arning against over optim ism  
was given.

It P a rt IV is given the general ch a rac
teristics of th e  economic situation  of 
the country. The fourth  qu arte r of 1929 
w itnessed a definite unfavourable turn  
in Polish economic conditions. Con
sidering the pace at which the country 
had been going such a recession was 
not unexpected. The reason for it and 
its probable duration can only be 
explained in term  of the in ternational 
situation  by which Poland is becoming 
more and more affected and by 
extrem ely low domesitic grain prices, 
especially for rye, whch have had the 
effect of shutting  off consume 
demand to such an ex ten t th a t it is 
difficult to move goods even when 
profits are sacrified. Psychologically, 
business is b e tte r  p repared  than it has 
been previously  for th e  re ession th a t 
follows na tu ra lly  a period of mild 
prosperity . The banks generally  are 
more liquid th a n  they  have been for 
a num ber of years and they will 
doubtless endeavour to bring all the 
resistance they  can to bear against 
influences th a t m ake for a depressed 
situation. The B ank of Poland's com bin
ed holding of gold, silver and foreign 
currencies declined som ew hat during 
the second qu arte r of th e  year but it has 
have since shown, a steady increase, while 
the sta tu to ry  cover against the B ank’s 
sight liability  and and note issue has 
never, since stab ilisation  in 1927, fallen 
below 60 p er cent. The Report is 
term inated  by a description of the 
situation ruling in agriculture, industry  
and commerce, on the  m oney m arket 
and as regards prices and wages.

L A T E S T  N E W S I N D E X  OF  A D V E R T I S E M E N T S
W A R S A W  E X C H A N G E !

Faye
A G R I C U L T U R A L

rage
S ilesian  United Royal and

10.2.30 20.2.30 P R O D U C T S L aura Foundries, Upp.

$ 1  =  X  8*902 X  8*922 K. Buszczyhski & Son Ltd., S i l e s i a ................................... V

£ 1 =  .  43*37*]j „ 43*35^ W a r s a w .............................. IV M E T A L S ,  M E T A L  
W A R E S

B A N K  O F  P O L A N D : B A N K S Giesche Ltd., K atowice . . I
A S S E T S :  10.2.30 20.2.30 Bank Amerykariski S. A., Hohenlohe W orks, Katowice III

Gold reserve ................ X  700,953.365*84 X 701,004.282*61 W a r s a w .............................. II S ilesian  U nited Royal and
Foreign balances . . .  ,  367,545.490*09 y> 355,907,335*34 C H E M I C A L S Laura Foundries Upp. S ilesia V

„ „ (not Giesche Ltd., Katowice . . I O I L
included in the  cover) ,  99,953,309*89 99,232.139*81 ’’Polmin ’ Polish S ta te  P e tr

Bills of exchange . . .  „ 676,125.858*62 
Loans against securities „ 70,883.754*13

670,321.132*11 Hohenlohe W orks, Katowice III oleum Co., Lw6w . . Cov. I ll
y, 69,455.794*46 ’’Strem ” Ltd., W arsaw II S E E D S

L I A B I L I T I E S : C O A L K. Buszczyhski & Son Ltd.,

Notes in circulation . . .  „ 1 ,,208,148.710* .  1, 165,248.580*— Giesche Ltd., K atowice . . I W arsaw ................................... IV

Current accounts . . .  „ 455,402.899*56 518,434.298*57 Hohenlohe W orks, Katowice III V A R I O U S
O ther sight liabilities . . .  „ 28,397.303*31 

B A N K  N O T E S  C O V E R
y> 34,604.455*07

Polish S tate  Coal - Mines, ’’P oland” m agazine . . . 
’’Polska G ospodarcza” m a

IV

(gold & foreign currencies) 63*15% 61*51% Upp. S ilesia . . . .  Cov. IV gazine .................................. II

F O R  T H E  P R O P R I E T O R S  P U B L I S H E D  A N D  E D I T E D  B Y  S T E F A N  C. M 1 C H L E W S K I
P R IN T E R S  ” D R U K . M . S . W ”  

W arsaw , 10, Przejazd



G I E S C H E
S P O E K A  A K C Y J N A

P R O D U C E R S  O F

GIESCHE BRANDS
FINE ZINC — REFINED ZINC — SLAB ZINC — PRESSED 
ZINC — ZINC SHEETS -  CADMIUM — PIG LEAD — 
L E A D  S H E E T S  — L E A D  P I P E S  — L E A D  W I R E  — 
L E A D  S H O T  — R E D  L E A D  — L I T H A R G E  — S O L D E R  
SULPHURIC ACID OF ALL GRADES — OLEUM 20 °/„

C O A L :  GIESCHE & C L EO PH A S BRANDS 

P L A N T S :  S Z O P I E N I C E  — T R Z E B I N I A  

M I N E S :  B L E I S C H A R L E Y  — Z A L ^ Z E  — 
K A T O W I C E  — C H R Z A N O W

G E N E R A L  S A L E S  OFFICE:  
K A T O W I C E

F O R E I G N  S A L E S  B R A N C H E S :

D A N Z I G — HUNDEGASSE 94. B E R L I N  — UNTER 
DEN LINDEN 17. VIENNA — INVALIDENSTRASSE 7. 
PRAGUE — GEBRUDER SCHRAMMEK, FOCHOVA 7. 
B U D A P E S T  -  URBAN KOHLENHANDELS A. G.

T E L E G R A P H I C  A D D R E S S '  G I E S C H E  -  K A T O W I C E

I



’’S T R E M ”
C H E M I C A L  W O R K S  Co.  Ltd.
HEAD OFFICE: 7, MAZOWIECKA, WARSAW

Factories at: Strzemieszyce, Lodz, Tar- 
chomin, Lwovv and Winnica (in Poland)

O W N  P R O D U C T S :

B on e g lu e
stamped (padlock) and unstamped in small 
oblong cakes and in large squares

Skin  g lu e
neutral reaction guaranteed, produced by 
own system :

a) average glue for carpentry , book
binding &c.

b) special quality  of a viscosity above 
6 by 40° C in h a lf-w ag g o n  loads; 
to be supplied in w hatever quan t
ity  required

B on e flou rs:
containing: 1/30,4/15, 4,5/22 and 4/20

O l e i n e ,  S t e a r i n  e,  G l y c e r i n e

BANK  
AMERYKANSKI

W POLSCE
S P d L K A  AKCVJ NA

3, KROLEWSKA, W ARSAW

ALL KI NDS  OF BANKING B U SIN ESS  
TRANSACTED

SAFE D E PO S IT  VAULT EQ UIPPE D  
ACCORDING TO THE MOST MODERN  

TECHNICAL REQUIREMENTS

TO THE ATTENTION OF PERSONS 
DESIRING TO ADVERTISE IN POLAND:

T H E  W E E K L Y

POLSKA GOSPODAPCZA
F O R M E R L Y

P D lE M Y S li HANDEL

IS THE LA R G EST M AGAZINE O F EC O N O M ICS IN PO L A N D , H A S THE 

LA RG EST CIRCULATION AND GIVES M OST C O M PLETE INFORM ATION 

IT IS THE TW IN PU BLICA TIO N  O F  TH E MONTHLY

THE POLISH ECDNCMIST

A D D R E S S :  2, E L E K T O R A L N A ,  W A R S A W

i i



H O H E N L O H E  
W O R K S

JOINT S T O C K  COM PANY

WELNOWIEC (UPP. SILESIA)

Telegraphic address: ’’H O H E N L O H E ” W ELNOW IEC SLASK PO L A N D  

H e a d  o f f i c e  t e l e p h o n e :  K A T O W I C E  4 40  — 44j8, 454

DEPARTM ENT I. — C O A L

Flaming coal from "MAKS”, "WUJEK" & 
"JERZY" mines and also the "Zjednoczona 

Kopalnia Hohenlohe Fanny" 
Briquettes from "W U JE K " mine — trade 

mark "H. W."

DEPARTM ENT II. -  METALS

Zinc (spelter) sheets Zinc (spelter) ”H. 
Zinc (spelter) Hohen- H. K r o n e "

lohe brand (refined (double refi*
and unrefined) ned)

Zinc (spelter) dust

EXCLUSIVE SELLING A G EN TS:

"FU LM EN ” — Gornoslqski Handel W§gla 
Sp. z ogr. odp.

KATOWICE, 3, 5 & 7. JUUUSZA LIGONIA 
T E L E P H O N E :  497, 498, 807, 2271, 2272

DEPARTM ENT III. — ACIDS

Sulphuric acid (60% commercially pure) 
S u lp h u r ic  acid from 92 — 100%
Oleum 12% Oleum 20%

■ ■""■IT
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K. BUSZCZYNSKI & S ons L td

SUGA R BEET PEDIGREE CULTURES 
GROW ERS O F PEDIGREE GRAINS AN D  FIELD SEEDS

HEAD OFFICE: 1, MAZOWIECKA 
W A R S A W ,  P O L A N D

P O L A N D ” M A G A Z I N E

D e v o t e d  t o  t h e  d i s s e m i n a t i o n  of  a c c u r a t e  i n f o r m 
a t i o n  c o n c e r n i n g  a l l  p h a s e s  o f  c u r r e n t  P o l i s h  l i f e

Well edited — Profusely illustrated 
A magazine of the first rank

C o n t a i n s  a r t i c l e s  b y  t h e  b e s t  a u t h o r i t i e s  i n  t h e  f i e l d s o f
h i s t o r y ,  l i t e r a t u r e ,  a r t ,  i n d u s t r y ,  c o m m e r c e ,  f i n a n c e

S u b s c r i p t i o n  ( d o m e s t i c )  $ 3*00 p e r  y e a r  
C a n a d a  * 3‘25   F o r e i g n  8 3'50

P U B L I S H E D  BY A M E R 1 C A N - P O L I S H C H A MBE  R 0  F C OMME R C E A N D I N D U S T R Y  
953, T H I R D  A V E N U E ,  N E W  Y O R K  C I T Y
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GORNOSLASKIE
ZJEDNOCZONE HUTY 
KROLEWSKA I LAURA

SP. A K C.

(THE SILESIAN UNITED ROYAL 
A N D  L A U R A  F O U N D R I E S )  
P O L I S H  U P P E R  S I L E S I A

1. — C o a l from the Laura and Richard
Pits — Krolewska Huta

2. — F o u n d r ie s  — at Krolewska Huta
3. — G e n e r a l E n g in e e r in g  D e p a r t 

m e n t— at Krolewska Huta: Waggons, 
springs, stampings, bridge building, &c.

4. — M a ch in ery  W o r k sh o p s  — Huta
Zgoda

5. — Iron  M ines — at Tarnowska Gora,
Chorzow, Schmiedeberg and Czesto
chowa

6. — A f f i l ia t e d  C o m p a n ies: Screw and
rivet works — at Siemianowice; Screw, 
nut and rivet works — at Danzig

H E A D  O F F I C E :  K A T O W I C E ,  1 to 3, K O N C K I E G O
TELEPHONE: 899

DIRECTORATE: KROLEW SKA HUTA, 11, MONIUSZKI1
TELEPHONE: 218-222

COAL O F F I C E :  SIEMIANOWICE. TELEPHONE: 5 2 - 6 3
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H. CEGIELSKI
LTD.

POZNAN (POLAND)
TELEPH O N E: 42 -76 .

TELEG RA PH IC  A D R E S S : „H ACEG IELSK I” POZNAISf

ENGINEERING WORKSHOPS 
IRON AND STEEL FOUNDRIES

M A N U F A C T U R E :

R A IL W A Y  W A G G O N S  A N D  L O C O M O T IV E S —  
T U B U L A R  HIGH PR E SSU R E  BO ILER S —  COM PLETE  
EQ UIPM ENT FO R  SU G A R  FA C T O R IE S, DISTILLERIES, 
RECTIFYING  W O R K S, FL O U R  A N D  ST A R C H  M IL L S -  
STEAM  R O L L E R S —  A G R IC U L T U R A L  M ACHINERY  
A N D  IM PLEM ENTS —  L O C O M O B I L E S  —  STEAM - 
T H R E A SH E R S —  E L E V A T O R S —  SO W E R S —  H O R SE  

R A K E S A N D  P O T A T O  D IG G E R S
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POLlffl .STATE PETROEEVM 
COMPANY

H E A D - O F F I C E :  L W d W / 1( S I  P I  T A L  N  A i  
T E L E P H O N E S ' -  $~ 1 8 , 2, - %  3 9 -2 0 , 3 9 - 2 1  

T E L E P H O N E  • OF T H E  Q E N E R A L M A N  AQ E R : 3 9 - 4 - 2  
BRANCH-OFFICE:WARSAW, ^ S Z K O L N A ^ E L E P H .- .^ O -S ^ lU -#

TH^-LARQ^/r 
PETROLHVM- PEHNZ&Yin EjVROPEj 
ORaAWtiDON-HQ5T-VP-TO-DMJ-UN^

BRANCH-  O F F I C E - l N - D A N Z i q  
P O L I S H- S T A T E  • P E T R O L E V M -  C O M P A N Y  

PAtf ST W O W  E • Z A K  £ A D Y - N  A F T  O W E - J . A ,  
W A U q A S S E  1 5/ 1 6 , TEL.2 S 7 -iF6

A q ijN C W
MALL'CAPITAL-Cm^o/'IJVIIOP^
O F F  E RS -  B E S T - C R A P E  - P E T R O L E V M - P R O D V C T i  

A T  - C O M P E T I T I V E  - P R I C E S :
BENZlNEJot- aeroytianas and automebiCey,extractive jntrfktygf, fasting wax-, 
P ETROLE VM g iving  l>ij  fCamo, ex  port, ordinary refined, a n d  in d u ftr ia i)  
Ol L vafeClac, m o to r  car o if; aeriaC eng ine  oi(,cyC inder o if, a n d  a ff  
g ra d e f o f  jy e e ia f  oify; Q R E A  S E. 5  TovoXXds grease, r c y e / ,  va fc titie  
fo r  n a tu ra C  a n d  fo r  technicaC  purpo/^PARAFFlNEANDCANDLES.  
'S RETA I L-AND-WHOLESALE-iwALL-THE-MORE-IMPORTANT (
t l o c a l i t i e s - f r o m -o w n -a n d -c o m m i s s i o n  • STORES 5

O W N  - 5  T O R A q E - T A N K S



POLISH STATE 
C O A L - M I N E S

IN U P P E R  S I L E S I A  
(POLAND)

SOCIETE FE RM IERE DES 
M I N E S  F I S C A L E S  DE 
L ’ E T A T  P O L O N A I S  
E N  H A U T E  S I L E S I E

K R O L E W S K A  H U T A  

( S I L E S I A)

9-15, RYNEK

T E L E P H O N E :  TELEGRAPHIC ADRESS:

KROLEWSKA HUTA „ S K A R B O F E R M E ” 

636, 637, 638, 639, 640 KROLEWSKA HUTA 
KATOWICE 972 POLAND

O F F E R :  COAL, COKE, BRIQ U ETTES
AND AMMONIUM SULPHATE 

FROM THE ”K R 0 L ” , ’’BIELSZO W IC E” 
A N D  ’’K N U R O W ” M I N E S


