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IN APRIL, the economic situation in Poland 
continued to be unsatisfactory as only certain 
branches of industry and commerce, for the most 
part of a seasonal character, showed a slight 
improvement as compared with the preceding 
month. It is worthy of note, however, that conditions 
have become more healthy as stocks of manufactured 
articles decreased, business was transacted to 
an increasing extent for cash or short bills, and 
production was just in keeping with the demand.

In a g r i c u l t u r e ,  the state of the sowings was 
reported to be good, in fact, much better than in 
the corresponding period of last year. The financial 
situation of the farmers, however, has not changed 
much for the better for, despite an increase in 
grain prices, particularly during the first half of 
the month, they were not high enough to cover 
the cost of production. Under these conditions the 
purchasing, capacity of the farmers continued to 
be low.

In i n d u s t r y ,  conditions were also unsatisfactory, 
though some improvement was recorded in the 
textile, zinc, and those branches of the metal 
industry which cater for the building trades.

The number of registered u n e m p l o y e d  showed 
a marked decline during the month, which is normal 
at this time of the year.

The r a i l w a y  t r a f f i c  showed a decline, due 
to slackness in business.

F o r e i g n  t r a d e  exhibited an excess of exports 
over imports, due to a fall in the latter though 
the former also were lower than in March.

The situation on the m o n e y  m a r k e t ,  similarly 
as in the past few months, was rather easy, and 
the demand for short-term credit showed a decrese 
owing to a shrinkage in business generally.

The S t a t e  r e v e n u e  and e x p e n d i t u r e  
were smaller than in March 1930 and April of last 
year, which is accounted for by various facilities



156 THE POLISH ECONOHIYT JUNE

given by the Treasury to the tax-payers. Thanks 
to the exercice of economy, the accounts of the 
State were, as usual, closed with a favourable 
balance.

The value of the B a n k  of  P o l a n d  notes in 
circulaton showed a slight increase, although there 
was a fairly large decrease in the demand for 
discount credits.

REVIEW OF THE GENERAL ECONOMIC SITUATION IN POLAND

A P R I I.  1 9 3  0

UNIT
APRIL
1929

MARCH
1930*)

APRI L
1930

S T A T E  O F  E M P L O Y M E N T :
UNEMPLOYED ..................................................... 147.713 295.612 273.717

P R O D U C T I O N :
C O A L ..........................................................................
OIL ..........................................................................
PIG IR O N ..................................................................

1 thousand 
tons

3.726-0 
56-2 
61- —

2.8240  
54 1 
4 3 8

2 663 0 
5 3 7  
37 7

A G R I C U L T U R A L  I N D E X E S :
(CROP ESTIM ATES)
RYE ..........................................................................
WHEAT ....................................................................
BARLEY ....................................................................
O A T S ............................................................................

I  5 p o in ts  
system

3 3  
3 1
2 9

3-7
3-5
3-3

3 8  
3 8  
3 5

P R I C E S :
W HOLESALE PRICE I N D E X .....................
INDEX OF COST OF LIVING IN W AR­

SAW  ....................................................................
j  (1914 =  100)

117-1

124.9

1017

1167

100-7 

116 3

F O R E I G N  T R A D E :
IMPORTS ...............................................................
EXPORTS ...............................................................
EXCESS OF EXPORTS ( + )  OR IM­

PORTS (— ) .....................................................

j, m illion *£

321-1
214-3

— 1068

1950
221-1

+26-1

179-5 
208 9

+  29 5

T R A N S P O R T S :
RAILW AY T R A F F IC ..........................................
PORT TRAFFIC ( d a n z i g  a n d  G d y n ia )

truck  loaded  
(15 tons)
reg . ton

546.410
495.486

412.424
431.128

379.170
437.422

B U D G E T :
R E C E IP T S .................................................................
E X P E N D IT U R E ......................................................  ̂ million 

)

250 9
245-3

281 6
281-1

234-8
23 3 5

M O N E Y  C I R C U L A T I O N :
BANK OF POLAND NOTES ......................
COVER IN GOLD AND FOREIGN CUR­

RENCIES ..........................................................
TOKEN M O N E Y .....................................................

million *£

0/ 0/'O /•
million xt

1.274-2

6 2 6 9
231 2

1.324-0

6 1 8 3
224-0

1.3260

61-43
2 2 9 8

C R E D I T :
(BANK OF POLAND)
BILLS DISCOUNTED .....................................
OFFICIAL DISCOUNT RATE .....................

million
% %

697 5 
9-0

6 23 6
7 0

5906
70

F O R E I G N  C U R R E N C I E S :
(W A RSA W  STOCK EXCHANGE-AVERAGE RATES)
U. S. A. DOLLAR ....................................
POUND STERLING ..................................... 1

8-90
42-28

8-91
43-37

8 9 1
43-37

¥

THE STA TE BUDGET FOR THE 
1930 31 YEAR

BY THE PASSAGE of a Treasury Bill on March 
29, 1930, the Parliament accepted the budget, 
which will constitute the basis for the financial 
operations of the State during the period from 
April 1, 1930 to March 31, 1931.

We shall analyse in this article the revenue 
and expenditure of the budget estimates and will 
compare them with the actual results obtained in 
the budgetary year 1929/30, for these were obtained 
during a term of business depression which, in 
point of economic structure and the general financial 
situation, bears a great likeness to the present

*) Corrected flguree.
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financial year. The revenue for 1930/31 is estimated 
at 2  3,038.736 thous. and the expenditure at 
2  2,940.922 thous., the surplus being 2  97.814 
thous. The estimated revenue of 2  3,038.736 thous. 
is made up of taxes, amounting to 2  1,612.975 
thous. revenue from the State Administration 
amounting to 2  288.433 thous., revenue from the 
State Undertakings amounting to 2  180.437 thous., 
and revenue from the monopolies amounting to 
2  thous. and revenue from the monopolies 
amounting to 2  956.881 thous.

not show any considerable variations as compared 
with the previous budgets.

The estimated expenditure of the Chief State 
Authorities i. e., of the President of the Republic, 
the Sejm and Senate, the High Chamber of Control, 
and the Council of Ministers represents 1 per cent, 
the Ministry of War 28'12 per cent, the Ministry 
of Religious Cults and Education 1604 per cent, 
the Ministry of the Interior 8'60 per cent, the 
Ministry of Public Works 5 48 per cent, the Minisry 
of Finance 4‘94 per cent and the remining

I N T E R N A L  V I E W  O F  O N E  O F  T H E  W E A V I N G  S H E D S ,  U N I T E D  I N D U S T R I A L  W O R K S .
K.  S C H E I B L E R  & L.  G R O H M A N ,  L 6  D Z

The estimated expenditure, placed at 2  2,940.922 
thous. comprises disbursements by the State 
Administration amounting to 2  2,921.976 thous., 
and grants to the State Undertakings, amounting 
to 2  18.946 thous.

The relationships of the different groups of the 
estimated expenditure i. e., on salaries and wages, 
effects and administration, investments, and special 
expenditure, to the total expenditure remain about 
the same as in the budgets for the past few years, 
and, in round figures, are as follows: 38 per cent 
for salaries and wages, 16 per cent for effects, 
6 per cent for investments, and 40 per cent for 
special expenditure.

Similarly, the percentage of the estimated dis­
bursements of the different Government Depart­
ments, to the total amount of expenditure does

Ministries i. e., Foreign Affairs, Justice, Industry 
and Commerce, Agriculture, Labour and Social 
Protection, Land Reform, the Administration of the 
Ministry of Communications and the Ministry of 
Posts and Telegraphs — 15’76 per ceut. Pensions 
both, civil and military, together with grants to 
disabled soldiers represent 9‘33 per cent, the service 
of the State Loans 10'09 per cent and, finally, the 
grants of the Treasury to the State Undertakings 
0"64 per cent of the total estimated expend­
iture.

The estimated revenue from taxes represents 
5308 per cent, from the monopolies 3149 percen t,  
from the State undertakings 5‘94 per cent and from 
the State administration 9 49 per cent of the total.

The ratio of the different sources of revenue 
to the total estimated revenue does not show any
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considerable changes as compared with the previous 
budget.

It is worthy of note that the estimated expend­
iture of the Ministry of War has fallen from 30 
per cent, to 28' 12. The decrease comes to nearly 
2 per cent by which amount the budget of the 
Ministry of Religious Cults and Education has 
been increased.

The estimated expenditure on the service of the 
State loans is 1 per cent greater than in the 
previous budget. This increase is to be covered 
by appropriate economies to be made in the 
expenditure of the State Administration. The 
estimated revenue from the State undertakings is 
slightly greater than in the previous budget.

We shall now compare the budget estimates for 
1930/31 with the actual results for the year 1929,30 
on the basis of the provisional statements of 
accounts of the cash offices, taking into account 
the extraordinary expenditure during the transition 
period i. e., a period which lasts to June 30, and 
in the course of which certain amounts may be 
disbursed for building purposes from the balances 
of the credits granted last year. As, however, the 
Minister of Finance has limited the total amount 
of expenditure to be made during this period to 
a sum of zE 20 million, which will not probably 
be fully employed, then the budgetary results of 
the different Ministries will not be subject to any 
considerable changes and, consequently, serve as 
a mesure of comparison with the estimates for 
1930/31.

(see table — page 159)

A comparison of the actual disbursements made 
in 1929/30 with the estimates for 1930/31 shows 
that the latter are about zE 30 million less.

The expenditure of the President of the Republic, 
the Sejm and the Senate, the Ministry of Public 
Works, the Ministry of Land Reform, and the 
Ministry of Posts and Telegraphs, are estimated in 
the budget for 1930/31 at a figure about equal to 
the actual expenditure made in 1929,30.

Increases in the budget estimates as compared 
with the actual expenditure effected in 1929;30 
are shown by the following: the High Chamber of 
Control (by zE 1‘5 million, owing to an increase 
in the extraordinary expenditure caused by the 
construction of a new building for offices); the 
Council of Ministers (by EE 2 million, owing to 
the creation of a Fund of National Culture); 
the Ministry of the Interior (by zE 3 million, 
owing to an increase in various disbursements 
and to the restoration of a portion of the fund 
placed at the disposal of the Minister); the Ministry 
of Justice (by EE 10 million, owing to an increase 
in salaries and other disbursements connected with 
the administration of justice); the Ministry of 
Agriculture (by zE 5 million, owing to a rise in 
the expenditure for the promotion of agricultural 
production); the Ministry of Religious Cults and 
Education (by EE 18 million, owing to increased 
salaries to the teachers of primary schools and 
an increase in the disbursements for the construction 
of buildings for primary schools); pensions and 
grants to disabled soldiers (by zE 8 million) and

the service of the State loans (by EE 45‘5 million, 
owing to the forthcoming payment of interest on 
the debt to the United States of America resulting 
from the Washington Agreement.) Taken together, 
the increases in the estimates for 1930/31 represent 
EE 93 million as compared with the actual expend­
iture in the 1929 30 budgetary year.

On the other hand, the budget estimates of the 
following Ministries show decreases; the Ministry 
of Foreign Affairs (EE 4 million); the Ministry of 
War (EE 18'5 Million), the Ministry of Finance) 
(EE 11'5 million), the Ministry of Industry and 
Commerce (EE 8 million), the Ministry of Commu­
nications (EE 10 million); the Ministry of Labour 
and Social Protection (EE 20 million), while the 
estimates for pensions, and grants to the State 
undertakings are estimated at EE 39 million and 
EE 12 million respectively less, as compared with 
the actual expenditure effected in the budget for 
the past year.

The decline in the budget estimates for grants 
to the State undertakings is due to the fact 
that an additional sum was given last year for 
the finishing off the State Factory of Nitrogen 
Compounds at Moscice.

The total declines come to about EE 123 million, 
and, as already stated, the total increases come 
to about EE 93 million, therefore, the final balance 
shows a fall amounting to EE 30 million as compared 
with the actual disbursements made in the 1929/30 
budgetary year.

We shall now pass to the revenue side of the 
budget estimates for the year 1930/31.

As for the revenue from the State Administration, 
it is estimated to be smaller in 1930/1931 than 
the actual revenue in 1929/30. It is, thus, seen 
that the estimates were prepared with caution. 
Besides, this revenue represents only 9'49 per 
cent of the total estimated revenue and, therefore, 
cannot materially affect the financial results of 
the fiscal year.

The greater portion of the revenue is composed 
of the returns from taxes, monopolies and the 
State undertakings and, for this reason, we shall 
analyse these items first.

The following table contains the estimated revenue 
from taxes and monopolies for 1930/31, and the 
actual revenue from this source, and it can be 
seen that the total of these estimates is EE 52 million 
less. The estimated revenue from taxes is EE 123 
million smaller, whereas that from the monopolies 
is EE 73 million greater which, together result in 
the above mentioned decline of EE 52 million.

(see table — page 160)
An analysis of the different items composing 

public levies shows that, apart from slight 
increases in certain indirect taxes, only the Land 
and the Military taxes show fairly large increases 
All the other estimates of direct and indirect taxes, 
the customs and Stamp Fees are lower, as 
compared with the actual revenue from these 
sources in 1929/30.

The increase in the estimates of the Land Tax 
is accounted for by the prolongation of the payment 
of the half-yearly installment from between February
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R e v e n u e E x p e n d i t u r e

for 1929/30 
(provisional 

figures)
es t im a ted  

for 1930/31
for 1929/30 

(provisional 
figures)

es t im ated  
for 1930/31

i n  t h o u s a n d s  o f  Z

A . C I V I L  S E R V I C E :

The P re s id en t  of th e  R e p u b l i c ....................................................
The S e j m ...............................................................................................
The  S en a te  ...........................................................................................
The S ta te  C o n t r o l .............................................................................
The Council of M in isters  ............................................................
M inistry  of F ore ign  A f i a i r s ............................................................

„ W a r ..................................................................................
,, „ th e  I n t e r i o r .................................................................
„ „ F i n a n c e .................................................... .....................
„ „ J u s t i c e .............................................................................
„ ,, In d u s t ry  and  C o m m e r c e .......................................
„ „ C o m m u n i c a t i o n s ........................................................
„ ,, A gricu l tu re^.....................................................................
„ „ Religious Cults and  E d u c a t i o n ..........................
„ „ Public  W o r k s ............................................................
„ „ L abour and Social P r o t e c t i o n ..............................
„ „ Land R e f o r m .................................................................
„ „ Posts  and  T e leg ra p h s  ...........................................

P ensions  ...............................................................................................
G ran ts  to  d isab led  s o l d i e r s ............................................................
S ta te  liabil it ies  . . .  • .....................................................................

353
302

48
146
43

14.434
4.808

19.062
1,853.315

50.892
10.716
4.570

11.366
3.931

27.869
933

3.890
37

26.735

243
228

47
207

33
13.150
5.184

13.324
1,728.605

42.500
14.498
2.075
9.126
3.726

34289
935

5.482
6

27.660

3.815
9.325
2.435
6.538
2.874

56.475
845.801
250.065
156.830
123.123 
62.513 
28.146 
54.321

453.185
160.124 
101.103
62.299

3.330
150.665
155.670
251.217

4.579
9.494
2.429
7.951
4.926

52.295
827.096
252.901
145.233
133.212
54.371
18.183
59.815

471.554
161.264
81.120
61.708

2.685
111.047
163.270
296.843

T o t a l  A . . . 2,033.450 1,901.419 2,939.854 2,921.976

B. STATE UNDERTAKINGS:
Council of M in isters :

The Po lish  T e leg ra p h ic  Agency .......................................
The S ta te  P r in t in g  W o r k s ....................................................
G o v ernm en ts  P u b l i c a t i o n s ....................................................

Ministry  of W ar:
S ta te  A rm am en t  F a c t o r y ........................................................
S ta te  Pow der and E xp los ives  F a c t o r y ..........................
S ta te  A ero p lane  W o rk s  ........................................................
S ta te  Uniform F a c t o r y ............................................................
S ta te  E ng ineer ing  F a c t o r y ....................................................

M inistry  of th e  In te r io r :
S ta te  S p a s ......................................................................................
The S ta te  G rain  E le v a to rs  a t  L u b l i n ..............................

Ministry  of F inance :
The S ta te  M i n t .......................................■ ...................................

The M inistry  or In d u s t ry  and  C om m erce:
Indus tr ia l ,  Commercial , Mining and  F oun dry  U nd er­
t a k in g s  ..........................................................................................

Ministry  of C om m unicat ions:
The S ta te  R a i l w a y s .................................................................

M in istry  of A g ricu l tu re :
S ta te  F o r e s t s ..................................................................................

The M inistry  of P o s t s  and T e leg raps:
Polish  Posts,  T e le g rap h s  and  T e leph on es  and th e  
subs id ia ry  u n d e r t a k i n g s ........................................................

130
846

712

16

2.136

80.395

26.940

153
619

300

80

3.725

91.207

78.401

5.952

832

11.350
3.150

2.000

1.500

12.056

831

12.000
3.500

2.000

615

T o t a l  B . • . 111.175 180.437 30.888 18.946

C. MONOPOLIES:

M inistry of F in a n c e :
41.318

390.009
419.824

18.848
16.050

48.031
422.077
457.440

18.139
11.194

—

T o t a l  C . . . 886.049 956.881 — --

T O T A L  A +  B +  C . . . 3,030.674 3,038.737 2,970.742 2,940.922
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A ctual re v e n u e  
for 1929/30 

accord ing  to 
provisional 

figures

E s t im a ted  
rev en ue  

for 1930/31
, j

I Budget e s t im a te s  for 1930/31 
as com pared  w ith  the  

re v e n u e  for 1929/30

+ —
i n  t  h  o u s a n d s o f S

PUBLIC LEVIES AND MONOPOLIES . . . . 2,622.184 2,569.856 52.328
PUBLIC L E V I E S .............................................  . . . 1,736.135 1,612.975 — 123.160
D i r e c t  T a x e s  ............................................. 785.664 668.000 -— 117.664

The land T a x e s .............................. . . . . 50.897 60.000 9.103 —
The T axes  on U rban  and Certain  Rural Real E s ta te s 46.022 42.000 — 4.022
The Indus tr ia l  T a x ................................  . . . . 346.560 275.000 71.560
The Income Tax . . . . 277.840 252.000 — 25.840
The Military T a x ....................................................................... 1.387 1.950 563 —
The Tax on C apita l and  R e n t e s ...................................... 17.092 7.000 — 10.092
In te re s t  on de laye d  p a y m e n ts ,  sum s dues  from court 

judgem en ts  and  p e n a l t i e s ................................................... 45.798
■

30.000 — 15.798

I n d i r e c t t a x e s  ....................................................................... 191.798 186.275 — 5.523
The W ine  T a x ............................................................................. 4.429 4.500 71 —
The B eer  T a x .............................................  . . . . 15.336 15.500 164 —
The Sugar Tax ............................................................................. 127.000 122.500 ■ — 4.500
The Y east T a x ............................................................................. 8.551 8.500 — 51
The Mineral bil T a x ................................................................ 27.903 27.000 — 903
The C iga re t te - l igh te r  Tax . . .  .................... 110 100 — 10
The V inegar T a x ....................................................................... 378 370 — 8
The Excise  P a ten t  C h a r g e s ................................................... 4.191 4.000 — 191
In te re s t  on overdue  p ay m en ts ,  fines and p en a l t ie s  . 3.896 3.800 — 96

C u s t o m s  d u t i e s ....................................................................... 395.341 386.000 _ 9.341
C ustom s im p ort  d u t i e s .......................................................... 354.602 341.838 — 12.765
A dditional im port  d u t i e s ........................................ 35.469 33.715 — 1.754
E xnorts  d u t i e s .............................................................................. 4.362 8.949 4.587 —
A dditional ex p o r t  d u t i e s .......................................................... 908 1.498 590 —

S t a m p  F e e s  a n d  s i m i l a r  t a x e s  . . . . 203.998 195.800 — 8.198
T h e  P r o p e r t y  T a x ................................................................ 39.799 76.000 36.201
T h e  10 p e r  c e n t  E x t r a o r d i n a r y  S u p p l e m e n t ­

a r y  T a x .......................................................................  . . 119.535 100.900 _ 18.635
T h e  S t a t e  m o n o p o l i e s .................................................... 886.049 956.881 70.832 —

S a l t .......................................................................... 41.318 48.031 6.713 —
Tobacco .......................................................................................... 390.009 422.077 32.068 —
A l c o h o l .......................................................................................... 419.824 457.440 37.616 —
L o t e r y .......................................................................................... 18.848 18.139 709
M a t c h e s .......................................................................................... 16.050 11.194 4.856

15th and March 1930, to April 1930 i. e., to the 
new budgetary year. The increase in the estimates 
in the Military Tax is explained by a rise in the 
number of taxpayers. These increases can be 
counted upon as absolutety certain.

Passing to the declines in the estimates of the 
different taxes, attention should be drawn to 
a considerable fall in the Industrial Tax, represent­
ing over £  71 million. This decline is accounted 
for by the reform of this tax now under consider­
ation and may be regarded as a reflection of the 
economic situation which, being under a cloud of 
depression, may lead to a shrinkage in the business 
turnover generally, and thus result in a falling 
off in the revenue from this source. Further, the 
budget estimates for the Income Tax have been 
placed at £  26 million below the actual revenue 
collected in the course of the past budgetary year. 
This decline is accounted for solely by special 
caution, but it is not expected that this tax will 
yield less than in 1929/30.

The estimates of thie Tax on Capital and Rentes 
show a decline of £  10 million which is accounted 
for by the introduction of the Law of February,

1930, containing new rates on capital and rentes. 
The decrease in the estimates of the indirect taxes 
by £  5 million, and the decline in those from 
Stamp Fees by £  8 million, as compared with the 
actual revenue for 1929/30, is explained by the 
adjustment of the budget to the present economic 
situation, under which a decline in the purchasing 
capacity of the population and, therefore, a certain 
decrease in business generally is not out of the 
question. The decrease in the estimates from the 
customs duties by over £  9 million is to be attri­
buted to a decrease in the absortive capacity of 
the market and also to the policy of the Polish 
Government to maintain a favourable balance of 
trade.

All the categories of the estimates of public 
taxes are on a conservative basis and, in all 
probability, they will be collected without any 
difficulty.

Considering the present economic situation in 
Poland, the fiscal year 1930/31 may be a difficult 
period, but as far as budget equilibrium is con­
cerned, one may look into the future with full 
confidence.
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PO LAND, GERMANY AND GENEVA
POLAND has found herself of late in a peculiar 
position which, although not, by any means, 
troublesome, requires nevertheless serious con­
sideration, When on March 17th, the Polish- 
German Commercial Treaty was concluded, it 
seemed that the chief obstacle to the realisation 
of Poland’s commercial policy was removed. Well 
known are the difficulties which had to be faced

tural countries. Poland, as an economic organism, 
which is only developing, attaches considerable 
importance to the stabilisation of economic con­
ditions on the European continent, but was more 
than once compelled to adopt a policy of reserve 
towards the action of the League of Nations, owing 
precisely to the excessive protection of the interests 
of highly industrialised Western Europeen countries 
at the expense of the agricultural countries of the 
Central and Eastern parts of the European continent.

A P O R T I O N  O F  T H E  S T A T E  N I T R O G E N  C O M P O U N D S  F A C T O R Y  A T  M O S C I C E .
(PHOT. S. PLATER )

in order to arrive at a "modus vivendi”; it is 
incomplete, it is true, for it does not regulate 
fuliy the extensive and varied commercial relations 
of the two countries as it does not contain con­
vention rebates and is only based on the most­
favoured-nation clause. In any case, it was the 
first important step forward for the removal of 
the chief impediments in the economic relations 
between Poland and Germany.

In the domain of Poland’s bilateral agreements 
with foreign countries this development constituted 
an excellent prospect for the future. As far as 
the regulation of economic conditions in Europe, 
on an international basis, is concerned, the results 
of the preliminary conference held at Geneva in 
February and March of the current year with 
a view to concerted economic action, gave better 
results. As is known, Poland’s chief objection to 
the economic action of the League of Nations 
resulted from the uneven treatment by the latter 
of the interests of the industrial and the agricul-

For this reason, the protocole, signed in Geneva 
on March 24th of the current year, setting out 
the programme of future negotiations given in 
the resolution of the tenth assembly of the League 
of Nations, and which included in its programme 
the principle of equality between the interests of 
the two categories of the European countries, was 
received in Poland with great satisfaction. The 
Commercial Convention signed on the same day, 
and containing certain customs guarantees in the 
sphere of international commercial relations, was 
at once accepted and justly recognised by Poland 
as the first step towards putting these relations 
in order. In short, both in the domain of bilateral 
agreements and in that of international action, 
which latter is becoming more and more important, 
the situation of Poland has thus been consolidated 
to a large extent.

Consequently, what were the causes accounting 
for the step made by Poland in the opposite 
direction directly after the two favourable facts
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had taken place? There is only one cause, namely, 
the fourth increase in the customs duties on agri­
cultural products in Germany during a period of 
10 months i. e., since July of last year.

The policy of agricultural protection, pursued by 
Germany very intensely during the past few 
months, reached its culminating point in the increases 
in the customs duties initiated by the German Mini­
ster of Food Supplies, M. Schiele, in April last, and 
approved subsequently by the Reichstag. We have 
already stated that this was the fourth increase 
since July of last year. The first three increases 
(in July and December of last year, and in March 
of the current year) had been taken into con­
sideration by Poland when she signed the Treaty 
on March 17th, whereas the increase of April, 
which was made after the conclusion of the 
Treaty, affects the equilibrium of the advantages 
and concessions upon which the Treaty was based. 
By increasing the customs duties on a whole 
range of agricultural products, which play an 
important role in the export trade from Poland 
to Germany, and which, after the entry into force 
of the Treaty of March 17th, make the export of 
a large number of Polish agricultural products to 
Germany impossible, Germany has deprived the 
Treaty of the significance which it had to Poland. 
There can be no doubt that from a formal point 
of view, no reproaches can be made to the German 
Government. The Treaty was concluded on the 
basis of the most-favoured-nation clause and, as 
such, each of the contracting parties was free to 
increase its duties. This standpoint, however, is 
strictly theoretic and is not justified by actual 
practice. If, prior to the conclusion of the Treaty 
with Poland, Germany had prepared ground for 
an agreement of this kind by revising her treaties 
with Sweden and Finland, containing certain rebates 
on products which Poland could export, provided 
that, under the most-favoured-nation clause she 
could take advantage of the rebate referred to, 
then the action taken by Germany would not 
constitute an act of hostility towards Poland, 
although it must be recognised that, for instance, 
after the removal from the German-Swedish Treaty 
of the rebates on pigs and pig meat, and from 
German-Finnish of the rebate on butter, the most­
favoured-nation clause obtained by Poland lost 
a great deal of its meaning. On the other hand, 
the m ost-favoured-nation  clause granted by 
Poland to Germany enables the latter to make 
use of the convention rebates which had previously 
been granted by Poland to France and Czecho­
slovakia, and this precisely, in respect of those 
manufactured articles, which are of special interest 
to the German trade. It should be emphasised 
again that this action could not be regarded as 
one that would make the Treaty unacceptable to 
Poland. It was only in April of this year, i. e., 
not one month after the conclusion of the Treaty, 
when Germany raised the customs duties on 
a whole range of agricultural products that she 
compelled Poland to consider seriously what is to 
be done under these conditions.

The last increases in the customs duties affected 
in particular one point of the Polish - German

Treaty concluded in March, namely — the export 
of pigs from Poland to Germany. As is known, this 
problem was one of the most complicated to be 
dealt with during the five years’ negotiations for 
the Treaty. Poland was of the opinion that in 
view of the unjustified objections raised by 
Germany as to the sanitary condition of Polish 
pigs exported to Germany, the principle of free 
trade in the products of the breeding industry, 
should be adopted. Germany, however, by putting 
forward preventive sanitary measures, tried by 
a round-about way to protect the interests of the 
German agricultural classes and, by means of 
these sanitary regulations, to maintain prohibitions 
of an economic character. This took place against 
the explicit stipulations of Article 4 of the Inter­
national Convention for the Abolition of Import 
and Export Prohibitions and Restrictions, signed 
at Geneva in 1927. Finally, by way of mutual 
understanding it was agreed in the Polish-German 
Treaty to establish a certain quota for Polish pigs 
to be imported into Germany, and in view of the 
fact that they were not destined for the open 
market, the purchases were guaranteed by the 
Reichsverband der Deutschen Industrie. However, 
it has already been found that the prices, at 
which the Reichsverband were to take Polish pigs, 
cannot be obtained by the Polish exporters owing 
to the newly increased customs duties in Germany.

In addition to pigs, the German increases in the 
customs duties very unfavourably affected also other 
Polish export articles, namely — barley, oats, pig 
meat, bran, &c. The removal of the convention 
rebate on butter from the German-Finnish Treaty, 
and a  simultaneous increase in the duty on this 
product, must also be considered as another 
untoward move of Germany towards Poland. 
The annonncement of a revision of the German- 
Italian Treaty foreshadows the loss of the possibi­
lity of making use of the privileged customs rate 
on eggs, contained in the German-Italian Treaty. 
We could give other similar instances.

Consequently, can Poland, submit the Treaty to 
Parliament for ratification? A glance at the profits 
and losses of the two sides shows that, as a result 
of the introduction of the new customs duties in 
Germany, the situation of Poland after the conclusion 
of the Treaty will not be subject to any considerable 
changes on the German market. Instead of the 
"war duties” applied up to now by Germany 
exclusively to Poland, we shall have identical duties 
applied, however, to all countries. On the other 
hand, if Poland ratifies the Treaty she will have 
to accord to Germany the benefits resulting from 
the m ost-favoured-nation clause, which will 
greatly strengthen the position of German exporters 
on the Polish market.

For this reason, Poland had to turn her 
attention to Geneva. The note from the represent­
ative of Poland to the League of Nations, directed 
to the Secretary of the League, indicated that 
there was a possibility of a change in Poland’s 
attitude towards the Commercial Convention 
concluded in Geneva on March 24, although it 
might not be subject to an immediate alteration. 
Poland signed the Commercial Convention for she
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counted that its stipulations would lead to the 
stabilisation of economic conditions in Europe. 
Within less than one month of its signature, 
however, Germany raised her customs duties, 
invoking the clause concerning special circumstances 
in an endeavour to eliminate thereby the procedure 
in conciliation, foreseen in the Convention for the 
peaceful liquidation of possible conflicts as regards 
customs formalities. Poland is thus faced with two 
alternatives i. e., either to try and return to the 
position of affairs existing between Poland and 
Germany before the last increases in duties on 
agricultural products, or, if this should fall, to 
adopt a negative policy to the Polish-German- 
Treaty and the Geneva Convention.

The action taken by Poland at Geneva in con­
nection with the last increases in the German 
customs duty was not properly understood in 
Western Europe. Judging by the opinions to be 
found in the press it appears to be clear to the 
writers that Poland has already decided to adopt 
a negative attitude towards the Geneva Convention. 
This opinion is absolutely illfounded. At the moment, 
the Republic of Poland has not the least intention 
to speak of her final attitude as she has time for 
this in November next when, as is well known, 
the date of entry into force of the Convention of 
March 24 th is to be fixed. Till that time Poland 
must, naturally, adopt an attitude of reserve towards 
the Convention. If, as is to be anticipated, the 
Polish-German conflict is liquidated by means of 
appropriate concessions on the part of Germany, 
which will re-establish the economic equilibrium 
brought about by the Polish-German Treaty, and 
upset by the last increases in the customs duties, 
then there will be no obstacle in the way of 
accepting, in November next, the Convention of 
March 24 th, and of continuing international 
negotiations in the manner foreseen in the protocole 
of the same date. If, however, the Polish-German 
conflict is not liquidated before this date, it is 
clear, that Poland may experience certain difficulties 
in accepting obligations of this nature.

The problem is complicated by the fact that the 
German increases in customs duties will be brought 
up at Geneva not only by Poland, but also by 
other agricultural countries, whose interests are 
adversely affected. It is obvious that export premiums 
on pigs and the high duties on these animals in 
Germany affect also Holland, while the increases 
in duties on butter and cattle affect Denmark, and 
the premiums and duties on grain touch Hungary 
and Rumania. Of late, protests have been voiced 
in Italy, whose trade with Germany in 1929 was 
closed with a deficit amounting to Lire 900 million. 
In short, from the standpoint of the agricultural 
countries, the situation now prevalent cannot be 
regarded as favourable for international economic 
action at Geneva.

As we have seen, Poland’s interests seem to be 
most affected. Despite this, she hopes that with 
the good will of Germany, it will be possible to 
equalise the losses by means of peaceful negotiations. 
Upon Germany alone, depends at present whether 
the work done at Geneva in February and March 
of the current year, will ensure better prospects

for the economic life in Europe, or whether it wil 
remain in the sphere of ideals, due to the triumph 
of the national egoism of the different states.

ECONOMIC EXPAN SIO N OF SOVIET  
RU SSIA

WHEN, after many announcements, the world 
revolution and the victory of bolshevism failed, 
Soviet Russia turned her attention to Eastern Asia 
with the object of procuring for herself new forces 
and means for gaining the East to bolshevism. 
Aiming at the control of the countries which 
constituted important sources of supply of raw 
materials and vast sales markets for the European 
powers, bolshevism displayed not only a well 
thought out plan in the East, but also organised 
there systematic action calculated to destroy the 
influence of the capitalistic countries and to win 
over these territories to Russian Soviet rule. This 
action has as its foundation the liberation of the 
Eastern nations, put forth by Lenin at the Second 
International Communist Congress and this, it 
is stated, can only be achieved by the establishment 
of intimate relations between Soviet Russia and 
these countries. According to this plan, the best 
form of union is a treaty of an economic character, 
the durability of which has a decisive influence 
on the stability of political relations between Soviet 
Russia and these countries and this, in turn, 
plays a great role in the fight against the world’s 
imperialistic tendencies. The conclusion of an 
econonomic alliance between Soviet Russia and 
the countries of the East forms the realisation of 
a "synthesis of the West with the East on a pro­
letariat basis" which means an overthrow of the 
capitalistic regime. These are the foundations of 
the policy pursued by Soviet Russia in the East.

In accordance with this programme and recognis­
ing the previous work on the elucidation of the 
political, economic, cultural and sociological position 
of the population of the East as absolutely worthless, 
and being of the opinion that the task of the 
experts in Eastern affairs, belonging to the Marxian 
school, must be the investigation of the condittons 
with special reference to the promotion of a re­
volutionary movement, and a fight against the 
bourgeoisie of the world, the Soviet Government 
has created of late a large number of institutions 
which are specialising in the study of the different 
problems referred to above. The new experts, 
not satisfied with the compilation of data and the 
drawing of conclusions therefrom, endeavour to 
take an active part in the economic and political 
life of the East with the view to creating the e 
favourable conditions for the objects pursued by 
bolshevism. At the same time the theory of 
a ’’proletariat synthesis” between the East and the 
West (which in this case means only Soviet Russia), 
the scope of which is limited to the imposition on 
the Eastern countries of the Soviet regime, including 
the economic and political control, was considerably 
developed and applied in practice. Constituting 
herself as the sole supplier of the requirements
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of the inhabitants of the East, Soviet Russia declared 
that the tightening of relations between herself 
and these countries not only does not endanger 
their independence, but forms a guarantee for 
their freedom and that the only aim of her action 
is a desire to assist these countries in their efforts 
to attain a higher standard of development. As, 
however, this collaboration implies in the first 
place commercial relations, the problem of the 
organisation of trade between Soviet Russia and 
the East, is of paramount importance and constitutes 
the first step in the direction of ’’the proletariat 
synthesis".

They have been incorporated in Soviet Russia, 
thus reaching the highest degree of ’’the proletariat 
synthesis”, which covers not only the territories 
constituting in the past a portion of the Russian 
Empire, but also those countries which during 
centuries were practically free. To this category 
belong the khanates of Bokhara and Khiva, which, 
as regards internal affairs, were almost absolutely 
autonomous. In 1924., after a short existence in 
the form of soviet republics, these countries were 
included in the so called National Republic of 
Turkmenstan and Ubeskstan. Subsequently, their 
historical names disappeared from the face of the

A N  O R C H A R D  N E A R  W I L N O  I N  B L O O M  (PHOT. BU IH AK )

The countries od Asia, according to the theory 
of the bolshevists, form three groups. The first group 
includes those countries which already form an 
integral part of Soviet Russia; the second group 
is composed of independent countries, but which, 
up to now, have fought against the imperialistic 
countries in order to become independent as far 
as economic development is concerned; and in the 
third group are ranged the countries bearing an 
essentially capitalistic character. The countries 
belonging to the first group (Georgia, Armenia, 
Azerbazjan, Bokhara and Khiva) have been included in 
Soviet Russia as communist republics and have been 
given the treatment in accordance with the proletariat 
synthesis. They have, therefore, in common with 
Russia, the same political frontiers, are included 
in the customs area, work in accordance with 
a mutal economic plan, and pursue one and the 
same policy towards the non-Soviet countries.

map, although the independance of Bokhara and 
Khiva had been guarenteed by an agreement 
between Soviet Russia and Afghanistan (1921). 
Similarly, in spite of the existence of a treaty 
between Russia and Georgia, then independent, 
the latter country was incorporated in Soviet Russia 
in 1921. These are a few facts concerning the 
policy of Soviet Russia, illustrating the manner of 
bringing about ’’the proletariat synthesis”.

A typical representative of the third group of 
the Asiatic countries is Japan; to this group also 
belong, according to bolshevist views, Syria, 
Palestine. Transjordania (mandated territories) 
British India, Indo-China, Dutch East - India (colo­
nies), Irak and the provinces of China proper. Of 
course, the extension of ’’the proletariat synthesis” 
to these coutries entails considerable difficulties 
so that, the basis of the economic and commercial 
relations between Soviet Russia and these countries
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do not differ much from the bases upon which 
rest the relations of Soviet Russia with the 
European countries (the state monopoly of foreign 
trade, the system of licences, mixed companies of 
a monopolistic character, concessions, &c.). Conse­
quently, being, at the present time, compelled to 
build up economic expansion in the countries of 
the third group on the above mentioned bases, 
Soviet Russia endeavours to bring about ’’the pro­
letariat synthesis” by means of powerful economic 
and political propaganda. The effects of the eco­
nomic propaganda is badly felt by the petroleum 
industry of Irak for it is almost entirely ousted 
from the adjacent Persian market, the requirements 
of which are covered by Soviet Russia to the extent 
of 93 per cent. As for political propaganda, its 
results are apparent in all the countries of this 
group and in particular in China and British India, 
although, at the same time, the Soviets are 
endeavouring to establish closer official relations 
with Great Britain.

The second group of the countries referred to 
above is composed of Turkey, Persia, Afghanistan, and 
Mongolia, which, in the opinion of the bolshevists, 
are fighting for their existence against the world’s 
imperialistic tendencies. In this group is also 
included the province of Sin - Kiang or Chinese 
Turkestan. All these countries represent excellent 
ground for the introduction of ’’the proletariat 
synthesis” and, what is termed ’’economic col­
laboration” &e. Appreciating the importance of 
these countries for the expansion of bolshevist 
influence in Asia, and aiming at their economic 
and political control, Soviet Russia does not hesitate, 
in this case, to use the local traders, to introduce 
certain alterations and to give certain facilities 
in connection with the foreign trade monopoly. 
According to the views of the bolshevist economists, 
the sword of the trade monopoly is not directed 
against the producer or the trader, but against 
the foreign capital operating in a given Asiatic 
country and against local capital working against 
the Soviet Union. In accordance with these principles, 
the restrictions adopted at the time of the initiation 
of trade relations with the countries belonging to 
the second group, have become less harassing 
(partial repeal of licences, customs rebates, com­
mercial agreements, customs conventions, &c.) and 
the trade relations more and more intimate. 
Besides, the policy of gaining, in this way, the 
sympathy of public opinion in these countries is 
frequently subject to changes, but the chief aim, 
always apparent, is to turn the scales in favour 
of Soviet Russia and, if possible to gain complete 
control over the territory.

The results of the action of Soviet Russia in 
Asia are not everywhere the same. In some 
countries they are rather insignificant in others

considerable, while there are also countries where 
’’the proletariat synthesis” has been complete in 
the economic and political life of the country. 
This was brought abount by various causes. 
The geographical position, political and economic 
conditions, the degree of advancement of the 
population, the personal factor in the Governments— 
these are the chief points which had a decisive 
influence on the results of the Soviet action in 
a given country. It is certain that there is hardly 
a country in the world where bolshevist propaganda 
would not give some results. This indicates that 
there are everywhere elements, to which the 
specific ideals and their mode of realisation are 
acceptable. In the East of Asia, the idealistic 
slogans, assisted by moral and physical expedients, 
give better results than elsewhere owing to the 
comparatively low level of civilisation in most of 
the countries concerned.

As can be seen from the above review of the 
strategy and tactics employed by the Soviets in 
Asia, the action is based on the specific bolshevist 
ideals, while the leaders have at their disposal 
considerable means to realise them in practice. 
It is carried on in accordance with carefully laid 
plans, and systematically, step by step, tends to 
control economically and politically the Asiatic 
countries. This action is carried out on a scale 
which leaves far behind anything attempted by 
even the most imperialistic, absolute rulers of the 
Asiatic countries of any time. Soviet Russia has
a policy of super imperialism the like of which 
has never been witnessed in the history of the
world. During the 12 years of her existence, 
she has conquered, apart form Russia proper, not 
only the two vassal states of Bokhara (196.625 sq 
km), and Khiva (65.175 sq km), but also the two 
independent States, Urianchaj (170.000 sq. km) and 
Mongolia (1,402.000 sq. km) i. e., a territory equal 
to Germany, France, Spain, Italy, and Belgium 
taken together. These results have not only made 
up for territorial losses, suffered by Soviet Russia 
in Europe, but show a surplus of about 1 million 
sq. km. When, in addition, it is borne in mind that 
during these 12 years Soviet propaganda has gained 
ground in all the Asiatic countries and specially 
in the adjacent territories as, for instance, the
North of Persia, the North of Afghanistan, and
the Chinese province of Sin-Kiang (1,426.000 sq. km) 
and that it has gained there economic supremacy, 
than one comes to the conclusion that the results 
of bolshevist action in Asia, though on the whole 
little known, are simply astonishing. The time 
appears to be not far off when the bolshevist 
expansion in Asia will badly injure Europe which 
may gradually loose there her political influence, 
enormous outlets for her products, and a source 
of supply of the basic raw materials.
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SU M M A R Y  O F  L A W S , A C T S  A N D  E X E C U T IV E  D E C R E E S
p u b l ish e d  in  t h e  ’’Official Journal of Laws of the Republic of Poland” (’’Dziennik Vstaw Rzeczypospolitej \Polskiej”)

R e d u c t io n  o f  t h e  c u s t o m s  d u ty  
o n  c e r t a in  f o r e i g n  n a tu r a l  m in e r a l  
w a t e r s  ("Dz. Ust. R. P.” No. 28, i tem  246).

R a p e a l  o f  t h e  r e g u l a t i o n s  r e g a r d ­
in g  t h e  c h e m ic a l  c o m p o u n d s  p e r ­
m i t t e d  t o  e n t e r  P o la n d  f r e e  o f  
d u t y  (’’Dz. Ust. R. P.” No. 28, i tem  249).

R e g u la t io n s  c o n c e r n in g  t h e  m i l l ­
in g  o f  r y e  (”Dz. Ust. R. P." No. 28, 
item  252).

L e g a l  u n i t s  o f  m e a s u r e m e n t s  
(’’Dz. Ust. R. P." No. 29, item  258).

E x e c u t i v e  d e c r e e  c o n c e r n in g  an  
i n c r e a s e  in  t h e  i s s u e  o f  t h e  1924 
5 p e r  c e n t  C o n v e r s io n  Loan  (”Dz. 
Ust. R. P.” No. 32, i tem  274).

C u s to m s  f o r m a l i t i e s  (”Dz. Ust. R. 
P.” No. 33, item  270).

E x t e n s io n  o f  t h e  b o u n d a r ie s  of  
t h e  T o w n  o f  G d ynia  (”Dz. Ust. R. 
P.” No. 34. i tem  277).

fro m  A pril 15th t o  M ay 15th, 1930

A m e n d m e n t  to  t h e  e x e c u t i v e  
d e c r e e  o f  J a n u a r y  31, 1929, c o n ­
c e r n in g  t h e  r e f u n d  o f  c u s t o m s  
d u t y  w h e n  e x p o r t i n g  o i l  c lo th
(”Dz. Ust. R. P.” No. 34, item  278).

A m e n d m e n t  t o  t h e  e x e c u t i v e  
d e c r e e  o f  J a n u a r y  4, 1929, c o n ­
c e r n in g  t h e  r e f u n d  o f  c u s t o m s  
d u ty  w h e n  e x p o r t i n g  z in c  o x id e
("Dz. Ust. R. P.” No. 34, item  270).

S t a t e  g u a r a n t e e  f o r  t h e  lan d  
im p r o v e m e n t  b o n d s  an d  o f  t h e  
S t a t e  Land B a n k  (”Dz. Ust. R. P.” 
No. 34, i tem  280).

E x e c u t i v e  d e c r e e  r e g a r d in g  t h e  
f ix in g  o f  t h e  c o s t  o f  p r o d u c t io n  
o f  r e c t i f i e d  a lc o h o l ,  t h e  t a x  on  
l o c a l ly  p r o d u c e d  an d  im p o r te d  
a lc o h o l ,  t h e  s e l l i n g  p r ic e  o f  a lc o h o l  
an d  b r a n d ie s  m a n u f a c t u r e d  b y  t h e  
S t a t e  M o n o p o ly  a n d  t h e  s u p p ­

l e m e n t a r y  t a x  on  s t o c k s  o f  a l c o ­
h o l ic  b e v e r a g e s  (”Dz. Ust. R. P.’ 
No. 34, i tem  281).

P a r t ia l  a m e n d m e n t  of  t h e  t e l e ­
p h o n e  r a t e s  ("Dz. Ust. R. P.” No. 34, 
item 282).

C u sto m s  r e b a t e s  on  p e r a n g a n a t e  
o f  p o ta s s iu m ,  b e n s a ld e h y d e ,  and  
p r e c i s io n  in s t r u m e n t s  (”Dz. Ust. R. 
P.” No. 35, item  35 and  291).

T r a n s p o r t  r e g u l a t i o n s  fo r  d ir e c t  
g o o d s  tr a f f i c  b e t w e e n  C z e c h o s lo ­
v a k ia  an d  S o v i e t  R u s s ia  v ia  P o la n d  
an d  a l s o  v ia  G e r m a n y  and P o la n d
(“Dz. Ust. R. P." No. 36, i tem  302).

A m e n d m e n t  o f  t h e  r e g u l a t i o n s  
d e a l in g  w i t h  t h e  t r a n s p o r t  of  
p a s s e n g e r s ,  l u g g a g e  an d  e x p r e s s  
p a r c e l s  b y  t h e  r a i lw a y s  ("Dz. Ust. 
R. P.” No. 36, i tem  303).

P R O D U C T I O N  A N D  T R A D E
S T A T E  O F E M P L O Y M E N T .  —
The s i tu a t io n  on th e  la b o u r  m a r k e t  
in  April ,  th o u g h  difficult,  show ed  signs of 
im pro vem en t,  due  p r in c ip a l ly  to seasona l  
fac tors .  S ince M arch 22nd, w h e n  th e  
n u m b e r  ot u n em plo yed  reach ed  the  
h ig h e s t  leve l  for th e  p a s t  th r e e  y ea rs ,  
t h e r e  w as a s t e a d y  fall. T hus, du ring  
th e  m o n th  of A pril  th e  n u m b e r  of 
reg is te red  u n em p lo y e d  declined from 
295.612 to  273.717 or by 21.895.

I t  shou ld  also be  s ta te d  th a t  th e  ra te  
of th e  decline  h a s  been  inc reas in g  at 
a  ra p id  p ace ,  th e  d ec rease  for th e  w eek  
end ing  M ay 3rd b e ing  10.345.

T he n u m b e r  of reg is te red  u n em p lo yed  
during  th e  p a s t  few y e a r s  is g iven  in 
th e  following ta b le  (f igures  fo r  the  
beg inn ing  of th e  m o n th s  quoted)

J a n u a ry
F e b ru a ry
M arch
A pril
May
J u n e
Ju ly
A ugust
S ep te m b e r
O ctober
N ovem ber
D ecem ber

The f igu res  for p a r t - t im e  w o rk e rs  
show ed  an  inc rease  from 109.519 a t  th e  
b eg inn in g  of A pril  to  142.647 a t  th e  
b eg inn in g  of May, or by  33.128. The 
following ta b le  g ives  th e  n u m b e r  of 
p a r t  t im e  w o rk e rs  covering  th e  las t

1927 1928 1929 1930

251.326 165.268 126.429 186.427
301.457 179.602 160.843 249.462
302.179 178.403 177.462 282.568
295.529 167.022 170.494 295.612
272.414 154.656 149.093 273.717
256.934 132.453 122.771
243.302 116.719 106 622
223.474 163.451 97.191
205.393 94 117 91.512
185.207 979*885 83.062
167.826 79.689 93.800
168.008 94.132 126.644

2 y e a r s  (as a t  th e  
m o n th s  quoted)

b eg inn ing of th e

1928 1929 1930

J a n u a ry 33.190 21.726 36 663
F e b ru a ry 31.465 15.847 88.712
M arch 25.565 16.554 117.973
A pril 48.878 16.967 109.519
M ay 54.385 21.791 142.647
Ju n e 27.461 26.343
Ju ly 28.728 30.299
A ugust 32996 36.044
S ep te m b e r 25.911 38 837
O ctober 28.147 35.067
N ovem ber 25.189 34.572
D ecem ber 26.143 36.111

Of th e  p a r t ly  em ployed ,  524 w orked  
one day  p e r  w eek ,  8.489 — tw o days, 
41.604 — th r e e  days ,  41.599 fou r  days, 
and  50.431 — five d a y s  p e r  w eek . I t  is 
g ra t i fy ing  to  n o te  a considerab le  
in c rea se  in  th e  n u m b er  of p e rs o n s  
em ployed  4 d ays ,  from 31.146 to 41.599, 
and  in  th e  case  of th o se  em ployed  
5 days  p e r  w e ek  from  29.392 to 50.431- 
U nder  th e s e  conditions , th e  ave ra g e  
t im e  w orked  rose  from 3’8 p e r  w eek  
in  M arch to 4‘0 d a y s  p e r  w e e k  in  April.

T he  ta b le  g iv en  below  con ta ins  th e  
n u m b e r  of u nem p lo y ed  by tr a d e  g ro up s  
(as at th e  beg inn ing  of each  m onth ):

April Map
-f- Increase 
— decrease

m ining 8.610 10.585 +  1.975
foundry 1.010 1.503 +  393
m etal 20.352 21.291 +  939
te x tile 33.846 31.401 — 2.445
bu ild ing 42.882 35.254 — 7.628
c le rica l 16.805 17.434 +  629
o th e r 172.007 156.249 —15.758

T o ta l: 295.612 273.717 —21.895

Owing to  a seaso na l  fall in  the  
d em an d  for h ou se  cool and  th e  sm alle r  
r e q u i re m e n ts  for in d u s t r ia l  coal, on 
the  p a r t  of b o th  th e  local and  foreign 
m ark e ts ,  th e  s tocks  a t  th e  p i t  h eads  
show ed an  inc rease ,  in conseq uen ce  of 
w h ich  th e  coa low ners  w ere  com pelled  
to  red u c e  o pe ra t ion s ,  w hich  w as  done 
no t  so m u c h  by  w ay  of d ischarg ing  
men, bu t  r a t h e r  by th e  in tro du c t io n  
of tb e  so-called idle days. The n u m b e r  
of w o rk m e n  engaged  a t  th e  coalm ines 
declined during  the  m on th  by  4.810 to 
118.035.

In th e  p e t ro leu m  in d u s t ry  th e  s i tua t ion  
show ed a s l ig h t  im p ro v em en t  as 
co m pared  w ith  M arch, due p r in c ip a l ly  
to a b e t t e r  dem an d  for p e t ro leu m  
p ro d u c ts  on th e  p a r t  of th e  ex p o r te rs ,  
to  th e  m a in te n a n c e  of th e  hom e 
consum ption  a t  a fa i r ly  h igh  lev e l  and 
to th e  com ple t io n  of new  wells. T han ks  
to  favo u rab le  w ea th e r ,  dr i l l ing  op e ra t ion s  
and  p ro s p e r t in g  w o rk  w ere  no t  
in te r fe re d  w ith . U n der  th e s e  condit ions 
p rod uc t ion  w as m ain ta ined ,  o p e ra t ion s  
w ere  s l igh t ly  in c re a sed  and  th e  n u m b er  
of w o rk m en  em p loy ed  ro se  from 10.575 
in  M arch to  10.677. in April.

In  iron  mining, owing to tb e  sm alle r  
dem an d  for ore by  th e  foundr ies  
o pe ra t io n s  w ere  cu r ta i led  and  th e  
n u m b e r  of w ork m en  fell from  4.528 in 
M arch to  4.080 in  April .
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In p o ta s s iu m  sa l t  mining, th e  d em and  
show ed a m ark ed  falling off du ring  th e  
m onth ,  w h ic h  is n o rm al a t  th i s  t im e  of 
th e  year ,  w ith  th e  re su l t  t h a t  op e ra t io n s  
w ere  cu r ta i led  v e ry  m ark ed ly ,  in 
co nsequence  of w h ich  a la rge  n um b er  
of th e  m in e rs  w ere  d ischarged .

D esp ite  th e  fa c t  th a t  u n fav ou rab le  
conditions are  th e  c h a ra c te r i s t ic  fea tu re  
of th e  w orld  zinc and  lead  m ark e ts ,  th e  
Polish  in d u s try  o p e ra ted  n o rm ally  and  
on a s l igh t ly  la rg e r  scale  th a n  e i th e r  
in  March la s t  or in  April ,  1929. The 
n u m b e r  of w o rk m en  em ployed  in  zinc 
and  lead  ore p ro d u c t io n  rose  during  
th e  m onth  from 5.908 to 6.619. In 
g ene ra l  th e r e  w ere  10.585 reg is te red  
u nem ployed  m iners .

In th e  i ron  and s teel ind us try  a sl ight 
im p ro v e m en t  w as  recorded ,  w h ich  w as 
p r in c ip a l ly  re f lec ted  in th e  la rg e r  
inflow of o rders  from the  G overn m en t 
and  from th e  w ho lesa le  deale rs ,  in 
connec t ion  w ith  th e  open ing  of th e  
bu ild ing season. T h ere  w as  also a b e t te r  
dem and  from  some of th e  m eta l  
m a n u fac tu r in g  in du s tr ie s .  It should  be 
no ted  th a t  th e  a b o v e  m en t ioned  
am el io ra t ion  will f a v o u rab ly  affec t  th e  
s ta te  of e m p lo y m e n t  in th e  coming 
m on ths  w hen  th e  o rd e rs  a re  ta k e n  in 
hand . In  April,  th e  n u m b er  of iron 
foundry  w o rk e rs  show ed  a s l igh t fall 
b y  331 to  45.190. In  th e  zinc and lead  
sm elt ing  indus try  p rod uc t io n  was 
p ra c t ic a l ly  on th e  sam e lev e l  as in 
March, desp i te  th e  sm a lle r  n u m b er  of 
w ork ing  days  in  th e  month . The n u m b e r  
of w o rk m en  em ployed  a t  th e  sm elt ing  
p la n t s  declined  from 11.279 in  M arch to 
10.983 in April .

In  th e  m eta l  in d u s t ry ,  a s l ig h t  
im p ro v em en t ,  as c o m p ared  w ith  M arch, 
was, it  is tru e ,  no ted ,  bu t  i t  affec ted  
on ly  th o se  sec t ions  w h ich  ca te r  for 
th e  bu ild ing  in d u s t ry .  In  th e  ag ricu lu ra l  
m ach in e ry  and  im p lem e n ts  section, the  
a n t ic ip a ted  seasona l  in c re a se  in  b us iness  
m a te r ia l ised  only to  a v e ry  sm all ex ten t ,  
owing to  th e  u n sa t is f a c to ry  f inanc ia l  
p os i t io n  of th e  fa rm e rs ;  th e  fac tories  
s i tu a ted  in  W e s te rn  Po land  fared  
so m ew h a t  b e t t e r  t h a n  tho se  in  o th e r  
p a r t s ,  w h ich  is exp la in ed  by  th e  in te r e s t  
d isp layed  by  fore ign b u y e rs  in  th is  
line  a t  th e  P ozn an  Fair ,  w h e re  th e  
m a n u fa c tu re rs  of W e s te rn  Poland  w ere 
p a r t icu la r ly  well rep re sen ted .  M anu­
fa c tu re rs  of wire  and na i ls  in c reased  
opera t ions .  M akers  of m a ch in e ry  su ffe red  
from  a la c k  of o rders .  M a n u fac tu re rs  
of e lec tr ica l  w ares ,  who, in  th e  p a s t ,  
w ere  well em ployed ,  Curtailed op e ra t ion s .  
M anu fac tu re rs  of c a s t  iron  p ro d u c ts  
suffered  from  a sa les  crisis , though

th e re  w as  a b e t t e r  dem and  for p ip ing  
and  s a n i ta ry  app l ian ces  in connection  
w i th  t h e  o p en in g  of th e  bu ild ing  season. 
In th e  n u t  and  sc rew  t r a d e s  op e ra t io n s  
w ere  on a sm all scale. B uilders  of 
tex t i le  m ach in e ry ,  cem e n t  p lan ts ,  and 
flour mills, con tinued  to be sh o r t  of 
o rders .  U nem p lo yed  m eta l  w o rk e rs  
re p re se n te d  abou t 27 p e r  c en t  of those  
a t  work.

In th e  cotton  m an u fa c tu r in g  in dus try ,  
in  th e  L6dz area ,  th e  im p ro v em en t  
w h ich  b egan  in  M arch was still more 
a p p a r e n t  in April . S tocks  declined 
fu r th e r ,  p a r t ic u la r ly  as reg a rd s  c u r re n t  
art ic les .  P r ic e s  rem a in e d  un ch an g ed  
and m ost of th e  bu s in ess  was t r a n sa c te d  
for cash . T h a n k s  to inc rea sed  sales,  
o p e ra t io ns  a t  th e  la rge  co tton  mills in 
th e  Lbdz a re a  w ere  co nducted  on 
a la rg e r  scale t h a n  in  th e  p reced in g  
m onth .  O ver 35 p e r  c en t  of th e  op e ra t ives  
em ployed  w o rk ed  6 days, abou t 20 p e r  
c e n t  5 days, and  abou t  45 p e r  c e n t  4 
days  p e r  week. In th e  co t ton  y a rn  
sec tion , s tocks  fu r th e r  d ecreased ,  by 
about 8 p e r  c en t  an d  p r ice s  w ere  firm. 
O pera tions ,  h o w ev er ,  w ere  n o t  in c rea se d  
owing to  th e  e x is te n ce  of co ns ide rab le  
s tock s  w hich  h a d  accu m ula ted  during  
th e  p re v io u s  m onths .

The w oolen  in d u s t ry  in  th e  L6dz 
a re a  w as engaged  in  f in ish in g  off w ork  
for th e  su m m er season. P a t t e rn s  w ere 
b e in g p r e p a r e d  fo r th e  fo r thcom ing  w in te r  
season  and, for th i s  reaso n ,  op e ra t io n s  
w ere  m a in ta in e d  a t  a bo u t  th e  sam e 
lev e l  as in  M arch. D esp ite  an  inc rease  
in  sales,  th e y  h a v e  no t  a ssum ed  
th e  an t ic ip a ted  p ro po r t ion s ,  b u t  as in  th e  
p a s t  o p e ra t io s  w e re  on a com p ara t iv e ly

low level, th e  unso ld  s tocks  of sum m er 
fabr ics  will n o t  be la rge .  Of th e  to ta l  
n u m b e r  of o p e ra t iv e s  em ployed , about 
45 p e r  c en t  w o rk ed  6 days, about 25 
p e r  c en t  5 days,  ab ou t  20 p e r  c en t  4 
days, and abou t 7 p e r  cen t 3 d a y s  p e r  
w eek . The k n i t te d  w are  sec t ion  w o rked  
for th e  m os t p a r t  3 to  4 day s  for th e  
produc tion  for th e  su m m e r season  was 
p rac t ic a l ly  completed .

In th e  woolen in d u s t ry  in th e  B ie lsk  
area ,  th e  se lling  season  for sum m er 
fab r ics  cam e to an end  a l th o u g h  some 
mills w ere  e n g aged  on su p p le m e n ta ry  
orders .  T here  w as  a  large  inf low of 
o rde rs  for w in te r  fab r ics  from abroad .  
In  April ,  th e r e  w ere  1.650 u ne m p lo y ed  
tex t i le  o p e ra t iv e s  in  th i s  dis tric t.

In th e  B ia ly s tock  a rea ,  condit ions in 
th e  woolen in d u s t ry  to o k  a  t u r n  for 
th e  b e t te r .  O p e ra t io n s  w ere  ca rr ied  on 
a t  60 p e r  cen t of n o rm al capac i ty .  
Local sa les  co n tin u ed  to be v e ry  small. 
As a ru le ,  m a n u fa c tu re rs  s t a r t  in April 
to w ork  for th e  coming w in te r  season, 
for, as is  know n, th i s  a re a  sp ec ia lises  
in  th e  p ro du c t io n  of h e a v y  fab r ic s ;  in  
th e  c u r r e n t  y e a r ,  how ever ,  o p e ra t ion s  
are  de layed  owing to a lack  of o rders  
from local and  fore ign  c lien ts .  T here  
w ere 2.090 reg is te red  u n e m p lo y ed  tex t i le  
o p e ra t iv e s  in  th i s  a rea .

In  th e  bu ild ing  in d u s try  op e ra t io n s  
w ere  on a sm all  scale ,  m os t of th e  
w ork  be ing  confined to a con tinu a t io n  
of th e  build ings com m enced  l a s t  ye a r .  
Some im p ro v e m e n t  in  th i s  b ran c h  is 
an t ic ip a ted  to  t a k e  p lace  in  th e  n e a r  
fu ture .  The  n u m b e r  of unem p lo yed  
r eg is te red  bu ilde rs  in M arch  was 
35.254.
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T h ere  w ere  no conflic ts  b e tw een  th e  
em p lo y e rs  and em p lo yees  d ur ing  th e  
month  and, on th e  w hole , w ages  rem ain ed  
a t  th e i r  p re v io u s  levels.

G R A I N

— According to th e  p rov is iona l ca lcu l­
a t io ns  of th e  Chief S ta t is t ica l  Office, 
th e  s ta te  of th e  w in te r  sow ings  in 
April,  as com pared  w ith  M arch  and 
April , 1929, w as as follows (5 po in t  
s y s t e m ) :

w h eat
rye
barley

April
1929
3-1
3*3
2-9

March April 
1930

3*5
3'7
8-3

3-8
3-8
3*5

The w arm  au tu m n , followed by a 
mild and  a lm os t  snow less  w in te r  was

fav o u rab le  to th e  g ro w th  of vege ta tion .  
T he  t e m p e ra tu re  th ro u g h o u t  th e  sp r in g  
and w in te r  w as  above th e  a v e ra g e  for 
m an y  y e a r s  and it  only fell below  th e  
a v e rag e  in F e b ru a ry  in th e  S o u the rn  
p a r t  of th e  coun try .  The a m o un t of 
m ois tu re  in th e  soil, in su ff ic ien t a t  the  
beg inn ing  of the  A utum n, in c reased  in 
co nsequence  of a b u n d a n t  ra infa l ls .  The 
g rad u a l  m e l t ing  of th e  snow also 
co n tr ib u ted  to w ard s  th e  fac t  th a t ,  
d esp i te  th e  c o m p ara t iv e ly  th in  la y e r  
of th e  la t te r ,  th e  soil w as  well s a t u ­
ra te d  w ith  w ate r .  Losses in th e  w in te r  
sow ings on acco un t  of frosts  h a v e  no t 
as y e t  been  es t im a ted ,  bu t  th e r e  is 
e v e ry  reason  to be l iev e  th a t  th e y  will 
p rov e  to  be v e ry  small.

The prices  of g ra in  d u r in g  th e  period  
u n d e r  rev iew  w ere  as follows:

H O M E  E X C H A N G E S

B
er

li
n

C
hi

ca
go

W arsaw Poznan Lwbw Av. o f3exch .
2 $ 2  $ 2 S 2 S $ S

W H A T

April 1 - 8 38-70 435 3850 432 37-27 4 19 38-15 4 29 6-27 4-18
«» 9— 15 3887 4-37 3825 4-30 37 92 4-26 38-31 4-31 6-30 409
n 16—22 3925 441 3750 4-21 3800 4-27 3825 430 6-41 3-84
H 2 3 -  30 4083 4-58 41-10 4-61 4020 4-51 40 71 457 665 3-77

Mai 1—8 4250 4-77 41-66 4-68 38-75 4-35 4097 460 6-86 3-72
9— 15 42-50 4-77 40-40 4-53 3800 4-27 40-30 4-52 6-74 3-78

R Y E

April 1—8 23-40 263 2335 2-62 19-55 | 220 22-10 2-48 3-90 268
n 9 - 1 5 2322 2-61 21-25 2-39 21-17 2-38 21-88 2-46 392 2-53
w 16—22 2237 251 20-50 2-30 20-12 226 2100 2-35 3-99 2 42

2 3 - 3 0 2016 2-26 21-19 2-38 1950 219 20-28 2-27 3-95 2-41
Mai 1—8 17-67 1-98 18 54 2-08 18-25 205 1815 2-04 3-82 2-30

9— 15 18 20 2-04 18-19 2-04 16-75 1-88 17-71 1-99 3-89 242

B R L E i  (brewing)

April 1—8 24 60 276 25-00 281 — — — 4 58 —

9—15 2525 2-83 25-37 2 85 — — — — 463 —

16—22 25-25 2-83 2450 275 — — 4-64 —

23—30 25 25 2-83 2450 275 — — — — 4-70 —

Mai 1—8 2450 275 2433 273 — — — — 4-70 —

- 9— 15 24-30 2-73 23-50 264 — — — — 4-67 —

B A R L E If (o rd inary)

April 1—8 2260 2-54 2275 2 55 — ___ ___ ___ 421 2-80
m 9— 15 22-50 253 23-50 264 — — .— — 4-35 2-80
n 16— 22 2250 2-53 2325 261 2-76
V 23—30 2216 2-49 23-25 1 2-61 2-37

Mai 1—8 20-70 2-32 23-08 2 59 — — — — 4 35 2-69
** 9— 15 2040 2-29 2200 2-47 1650 1.85 1963 2-20 4-27 267

O A T S

April 1—8 1930 217 19-50 2 19 17-25 1-93 18-68 210 386 3-17
W 9— 15 1962 220 20-43 2-29 17 25 ! 1-93 1910 2-14 3-86 312

16—22 1875 2-21 20-25 2-27 17-25 1-93 19 08 214 3-96 294
V 23—30 18-66 2-09 20-15 2-26 17-25 1-93 18-68 2-09 3-86 297

Mai 1—8 1800 2-01 18-50 2-08 17-00 1-91 17-83 200 386 2-97
n 9 - 1 5 18-10 2-02 17-50 | 1-96 1625 1-82 1728 1-94 3 71 3-03

The p r ice s  of w h e a t  on th e  E u ro p ean  ten d en c y .  It  w as v e ry  d is t inc t  on the  
corn  e x ch an g es  show ed an u p w a rd  Polish corn ex ch a n g e s  and on th e

Berlin Corn E x change .  The decline  in 
th e  su p p l ie s  of w h e a t  and  in c reased  
re q u i re m e n ts  for sow ing p u rp o s e s  are  
th e  ch ief  fac to rs  re spo ns ib le  for th e  
in c rease ,  d esp i te  a dow nw ard  ten d e n c y  
in th e  q u o ta t ion s  for th e  o th e r  va r ie t ie s  
of g ra in . The  p rod uc t ion  of w h e a t  in 
Po land  in th e  c u r r e n t  ag r icu l tu ra l  y e a r  
w as ju s t  su ff ic ien t to cover  th e  r e q u i r e ­
m en ts ,  and  in G erm an y  it  w as far  
below  th e  n eed s  so t h a t  an inc rea se  in 
p r ices  w as  u navo idab le ;  in  th e  case  of 
Poland, i t  am ou n ted  to  ab o u t  15 p e r  
cent,  and  in th e  case  of G erm any  to 
abou t  12 p e r  cen t as com p ared  with 
March.

The price  of rye  show ed a con s id e r­
ab le  decline  as co m pared  w ith  March 
la s t  and A pril of la s t  ye a r .  The 
favou rab le  re p o r ts  from  all s ides  on th e  
condit ions of th e  rye  sow ings were 
responsib le  for caution  on th e  p a r t  of 
th e  im p o r te rs  in th e  consum ing  cen tre s  
a f te r  E as te r ,  in co nsequ ence  of w hich  
p r ices  fell no t  only for im m edia te ,  bul 
also for fo rw ard  de livery .  The inc rease  
in the  ex p o r t  p rem iu m  from RM. 6 to 
RM. 9 p e r  100 kg. in G e rm an y  also 
con tr ibu ted  to w ards  a fall in p r ices  on 
th e  ch ie f  consum ing  m a rk e ts .  In  view 
of th e  low leve l  of p r ic e s  ru l ing  abroad  
th e  ave rag e  p rice  of ry e  on the  Polish 
corn  e x c h an ges  in th e  second w eek  of 
May fell to 2  17'70 p e r  100 kg.

The p r ic e s  of both , o rd inary  and 
b rew ing  barley ,  w ere  h ig h e r  t h a n  in 
March, b u t  th e y  w ere  low er th a n  in 
April of l a s t  year .  At th e  b eg inn ing  of 
May, p r ices  of o rd in a ry  barley  fell 
m arked ly ,  w hich is a p p a re n t ly  due to 
the  la rge  s to cks  of m aize in th e  A rg en ­
t ine  and  R um ania ,  th e  low leve l of 
p r ices  of th is  comm odity , and  large 
sup p l ie s  of p o ta to e s  on th e  E u ro p ean  
m ark e ts .  D esp ite  th e  low p r ices ,  th e  
e x p o r t  of b a r ley  con tin ued  d ur ing  April 
and  am o un ted  to  26.300 Ions, which, 
to g e th e r  w ith  th e  p rev io u s  exports ,  
g ives  th e  figure of 234.145 tons  for  th e  
f i rs t  9 m o n th s  of th e  c u r r e n t  ag r icu l tu ra l  
year .  T h is  a m o u n t  w as 24 5 p e r  cen t 
g r e a t e r  th a n  th e  p rev io us  h ig h e s t  
f igure  for one y e a r  d u r ing  th e  las t  
decade. B arley  co n tinu es  to be readily  
bo ugh t  ab ro ad  a n d  th e  p r ic e s  ob ta ined  
a re  m ore  re n u m e ra t iv e  th a n  th o se  of 
rye  and  oats.

P rices  of oats ,  w hich  show ed an 
up w ard  ten d e n c y  in th e  f i r s t  h a lf  of 
A pril ,  ex h ib i ted  a r e v e r se  t r e n d  in  th e  
second  ha lf  of th e  m o n th  and  a t  th e  
beg in n in g  of May. The low p r ice s  are  
also a cco un ted  for by  a decline  in  the  
d em an d  for g ra in  fodder in  th e  cu r ren t  
a g r icu l tu ra l  y e a r  due to  las t  y e a r ’s 
la rg e  p o ta to  crop.
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T he fore ign  t r a d e  in  g ra in  w as  closed 
in A pril w ith  a fav ou rab le  b a lance  
am o u n t in g  to  Z  17,423.000. T he  v a lu e  
of th e  ry e  e x p o r ts  cam e to Z  8,581.000 
th a t  of th e  b a r le y  e x p o r ts  to  Z  6,231.000 
and th a t  of th e  ex p o r ts  of oa ts  to Z  
2,689.000. The ex p o r ts  of w hea t  came 
only  to  Z  176.000.

The im p orts  and  e x p o r ts  of grain 
effec ted  in April as co m p are d  with 
March la s t  and  April of 1929 a re  given 
below:

April March April
1929 1 9 3 0

1 m p o r t s :

w h eat 2.841 1.067 432
ry e 195 — 177
b a rle y 115 25 4
o a ts 1.379 323 281

E x  p o r t S :
w heat 39 2.068 453
ry e 3.212 18.990 40 009
b a rle y 25.458 21.177 26.301
o a ts 512 6.359 13.212

Most of th e  w h e a t  im p orted  in March 
cam e from  C an ad a  (57'6 per cent) ,  th e  
A rgen tin e  (21*2 p e r  cent) , G erm any  
(21'0 p e r  cent) , C zechoslovak ia  and 
H u ng ary .  Small q u an ti t ie s  of rye , bar ley  
and oa ts  im p orted  cam e alm ost ex c lu ­
s iv e ly  from G erm any .

The b u lk  of th e  Polish w h e a t  exported  
in A pril  w ere  d irec ted  1o G erm any; 
rye  w as  exp o r ted  to  D en m ark  (28‘6 p e r  
cent) ,  G erm an y  (17 7 p e r  cent), E s ton ia  
(14’7 p e r  cent) ,  L a tv ia  (118 p e r  cent) ,  
Holland (11*7 p e r  cent) ,  F in land  (8 p e r  
cent) , Belgium (5‘1 p e r  cent) , and  th e  
r e m a in d e r  to  S w eden , Sw itzer land , 
C zechoslovakia ,  I ta ly  and France .

The ch ie f  im p o r te rs  of bar ley  du ring  
th e  period  u n d e r  rev iew  were: D enm ark  
(51-3 p e r  cent) ,  Belgium (15’3 p e r  cent) , 
Holland (13'7 p e r  cent), G e rm a n y  (12‘8

April May
I6th—31st 1st—15th

W arsaw 5*00—5-60 5*00-5*60
Lw6w 5 4 0 -5  60 ___

L ub lin 5*40 —
K atow ice 5*20—5*60 5*00—5*30
Poznari 5*00—5*20-5*60 5*20-5*40
W ilno 5*00—5*50 —

D I S P A T C H I N G  M I L K  A T  A C O - O P E R A T I V E  S T E A M  D A I R Y .  
P I. O N S K (PHOT S  PLATER)

per  cent) ,  E s ton ia  (2 6  p e r  cent), Sw itzer­
land, L atv ia ,  E ngland, A ustr ia ,  and 
S w e d e D .

The exp o r ts  of oa ts  w ere  d is tr ibu ted  
as follows; G erm an y  (40 6 p e r  cent), 
the  U nited  Kingdom (17 9 p e r  cent), 
D e n m ark  (12'4 p e r  cent), Holland (12‘0 
p e r c e n t ) ,  E s ton ia  12'1 p e r  cent), Belgium 
(3'9 p e r  cent) , Sw itzer land  (3-3 pe r  cent)  
Sweden, F in land ,  L atv ia ,  A us tr ia  and 
th e  U nited  S ta te s  of America,

T he  following ta b le  show s th e  im p o r ts  
and e x p o r ts  effec ted  du ring  th e  th r e e  
q u a r te r s  of th e  c u r r e n t  ag r icu l tu ra l  
y e a r  as co m pared  w i th  th e  co rre sp o n d ­
ing period  of th e  1928/29 ag r icu l tu ra l  
y e a r  (in tons):

w h eat
ry e
b a r le y
o a ts

Imports 
1928/29 1929/30
59 594 10.741
17 781 789
1 794 111

14.054 2.871

Exports 
1928129 1929,30

1.303 9.735
10.108 258.303

149.103 234.135
3.005 58.020

excess o f exports -f* 
o r  imports — 

1928/29 1929/30
— 58.291
— 7.673 
+  147.609
— 11.049

— 1.006 
+  257 514 
- f  234 034 
- f  55.149

B U T T E R

— In th e  second  h a lf  of April,  th e  
s i tua t ion  on th e  b u t t e r  m a r k e t  w as 
m a rk e d  by  fa ir ly  b r i sk  t r a d e  due  to 
th e  increased  d em and  in connect ion  
w ith  E as te r ,  b u t  to w ard s  th e  end  of 
the  m on th ,  p r ices  w ere  red uced  by  the  
D airy  P ro d u c ts  Com m ittee  by  gr.  60 p e r  
kg. The su p p l ie s  to  th e  d if fe ren t  local 
m a r k e ts  w ere  r a t h e r  a b u n d a n t ;  th is  is 
ex p la in ed  by  th e  mild w e a th e r  w h ich  
fav ou rab ly  a ffec ted  th e  p rod uc t io n  of 
milk. In  th e  f i rs t  h a lf  of May th e

s i tua t io n  cam e u n d e r  th e  inf luence  of 
th e  cond it ions  ru l ing  on th e  foreign 
b u t t e r  m a r k e ts  w h e re  th e r e  w as small 
dem and.  U n d e r  th e s e  conditions, th e  
su p p ly  e v e ry w h e re  exceeded  th e  dem and  
w hich  led  to  a fall in  prices .  In con­
n ec tion  w ith  th e  p a ssa g e  from  w in te r  
to g reen  fooder, th e  b u t t e r  will in  th e  
n e a r  fu tu re  im prove  in  quali ty ,  and  it  
is an t ic ip a ted  t h a t  th e  dem an d  for 
Polish b u t t e r  from abroad  will im pro ve  
considerably .

During  the  p er iod  u nd er  review  prices  
for f i r s t  q ua l i ty  b u t t e r  w ere  as follows 
(in Z  p e r  kg):

The e x p o r ts  effec ted  during  April 
am oun ted  to  595 ton s  va lued  a t  Z
3,102.000, of w hich  454 tons w en t  to
G erm any , 79 ton s  to  Sw itzerland, 28 tons  
to Belgium, 16 ton s  to Sw itzerland, 
28 ton s  to  Belgium, 16 ton s  to D enm ark  
and th e  r e m a in d e r  to A ustr ia ,  F ran ce  
and Ita ly .  The  im p orts  w ere  in s ig n i­
ficant.

E G G S

— During th e  second h a lf  of April
and th e  firs t h a lf  of May, th e  egg
m a r k e t  w as fa ir ly  ac tive  as com pared  
w ith  th e  p reced in g  m o n th  end ing  April 
15th. P rod uc t ion  re a c h e d  i ts  cu lm ina t in g  
po in t  and  su p p l ie s  w ere  am ple .  The 
dem and  for eggs for p r e s e rv a t io n  w as 
good w ith  p r ices  r e m u n e ra t iv e  to  th e  
p ro du ce rs .  T he  dem and  from G erm an y  
w as sa t is fac to ry .

The p r ice s  ru l in g  d ur ing  th e  period
u n d e r  rev iew  a re  g iven below  (in Z
p e r  case  of 1.440 eggs):

April May
16th—SOst 1st — 15th

B ochnia 156 4) 
150-1601)

156-1601)
Lw6w 1781)
L ublin 125—130 135—138
Rzeskbw 130—135 130—135
S ta n is la w 6 w 125—130 —
K atow ice — 165-160—155
T arnopo l 170—1731)

‘) Franco frontier
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E x p o rts  effec ted  in  A pril  am o un ted  
to 6.001 tons, va lu ed  at H 14,595.000, and 
w ere d is tr ibu ted  as follows: G e rm an y  
2,789 tons, th e  U nited  Kingdom 1.741 
tons, A u s tr ia  1.011 tons, C zechoslovak ia  
606 tons , I ta ly  223 tons , Sw itzer land  169 
tons , F ra n c e  41 tons , L a tv ia  24, Holland 
35 tons , and Belgium 15 tons.

T I M B E R

— In April ,  th e  p r ices  of t im b e r  show ed 
a fu r th e r  dec rease  and  in  p a r t ic u la r  
tho se  for round  wood for saw  mills. 
W ith  th e  excep tion  of th e  Radom 
D irectora te ,  all th e  S ta te  F o res ts  
D irec to ra te s  recorded  d ec reases  which , 
in some cases ,  w ere  considerable ,  
am ou n t in g  to  a bo u t  10 p e r  cent as 
com pared  w ith  th e  p reced in g  month . 
F ire  wood p rices  w hich  are ,  as a ru le ,  
v e ry  s tead y ,  also show ed decreases .  
The prices  of p i t  p ro p s  also fell due to 
th e  un fav o u rab le  s i tua t ion  o b ta in ing  in 
th e  coal mining indus try .  On th e  o th e r  
hand ,  th e  p r ices  of pu lpw ood  rem ain ed  
u n c h a n g ed  as com pared  w ith  March.

On th e  whole, th e  p ro p r ie to r s  of 
fo res ts  w ere  des irous  of ge t t in g  rid  of 
th e  c a r ry -o ver  from la s t  y e a r  and even  
some of the  S ta te  F o re s t  D irec to ra te s  
which , as a rule, s t ick  to  th e i r  prices ,  
felt com pelled  to  reduce  th e i r  quota tions; 
th is  is th e  case  w ith  th e  W arsaw  
S ta te  F o re s t  D irec to ra te  w hich  h a s  on 
han d  abou t 60.000 cub. m of t im ber.

Prices  for w holesa le  t r an sac t io n s  ex 
load ing  s ta t ions ,  accord ing  to  th e  
re p o r t s  from  th e  S ta te  F o re s ts  Directo-
ra te s  for M arch and April , w ere a
follows (in £  p e r  s ta ck ed  and  cub. m .

March April
pine logs fo r saw m ills

(p e r cub. m .) W arsa w 48-00 45-00
„ * „ R adom 44-00 44-00
yf it ff S ied lce 45-00 43-00

* * W ilno 36-00 35-00
„ „ „ B ia lo w ie ia 42-00 37-00
* „ „ P o zn ab 49-80 44 50
„ „ „ B ydgoszcz 50 00 47-00
n f> » Torub 54-00 50-00

p in e  logs fo r b u ild in g  
p u rp o se s

(p e r cub . m .) S ied lce 42-00 41-00
„ „ „ B ia lo w ie ia 37-00 32-00
„ „ ,  W ilno 32 00 32 00

s p ru c e  logs fo r saw  m ills
(p e r cub . m.) S ied lce 36-00 33-50

„ „ * Lwbw 33-00 32-50
o a k  lo g s  fo r jo in e ry

(p e r  cub. m .) Luck 155 00 155-00
oak  logs fo r saw  m ills

(p e r cub. m .) B ia lo w ie ia 76-00 76 00

pine p it p ro p s
(p e r  cub  m.) W arsa w 30 00 28-00

» „ „ Radom 31-00 30 00
„ * „ S ied lce 28-50 26-00
„ „ „ P oznab —  . 30-70
* rt rt B ydgoszcz 33-00 33-00

.  T orub 30-00 30-00
pu lpw ood
(p e r  s ta c k e d  cub. m .)S ied lce 26-60 2660

» W ilno 25-00 25 00
„ n » « B ia lo w ie ia 26 45 26-45

p in e  f ire  w ood
(p er s ta c k e d  cub. m .) W arsaw 16-00 15-00

,  yf R adom 16-00 16-00
yt yf ft yt S ied lce 13-00 13-00

n W ilno 1100 11-50
yt yy yt y> B ia lo w ie ia 15-50 15-50
„ ,  „ „ P o z n an 17 50 17-50
yt yt yt yt B y d g O S Z C Z 17-50 16-00

yy yt yt T orub 17-00 17-00
s p ru c e  f ire  w ood
(p er s ta c k e d  cub. m.) Lwbw 950 9 50
b e ech  f ire  w ood
(p e r s ta c k e d  cub. m.) Lwbw 11-50 11-50

The s i tua t ion  on th e local m a rk e t
continued  to be r a th e r  u n c e r ta in ,  owing 
to th e  u n se t t led  s ta te  of th e  bu ild ing 
trad e .  Much ag a in s t  th e  seaso na l  
tend ency ,  th e  ex p o r t  trade  in  all l ines  
show ed  a d ecrease  w ith  th e  excep tion  
of saw n  wood, th e  m ont ly  ex p o r t  of 
w h ich  h a s  s tab il ised  for some tim e at 
abou t  70.000 tons.

I t  is s t r a n g e  to note  a fu r the r  
considerab le  fall in th e  ex p o r t  of pulp  
wood, desp i te  th e  fac t th a t ,  as a rule, 
t h e r e  is in  A pril a  g re a t  deal of ac tiv ity  
in th i s  tr ad e .  On th e  o th e r  han d ,  th e re  
w as a considerab le  inc rease  in th e  
im p orts  of un w o rk e d  t im b e r  from Soviet 
Russia  w h ich  am ou n ted  to a b o u t  5.500 
tons  being  10 t im es  more th a n  in  th e  
p a s t  few m o n th s .  This  fact, th o u g h  
sym ptom atic ,  is n o t  by  any  m eans  
dan gero us  to  th e  Polish  producer .  This 
is a p p a re n t ly  due  to  th e  reduc t io n  in 
r a i lw ay  ra te s  for th e  t r a n s p o r t  of 
im p orted  round wood to th e  saw  mills 
s i tu a ted  in W e s te rm  Poland. The object 
p u r s u e d  by th is  reduction  is to  a t t r a c t  
to th e s e  saw m ills  t im b e r  p a ss in g  in 
t r a n s i t  from  R uss ia  to G erm any . In 
April ,  th is  t r a n s i t  am oun ted  to 70.000 
tons, of w h ich  one-ha lf  w as  round  wood, 
m os t p ro b ab ly  o r ig ina t ing  in  th e  large  
c o n trac t  concluded  la s t  y e a r  b e tw een  
G erm an  im p o r te rs  and th e  R ussian  
G overnm ent .

C O A L

— The s i tua t io n  in th e  P olish  coal m in ing  
in d u s try  continued  to be unfavo u rab le ,  
due to th e  seaso na l  fall in  th e  d em and  
for house  coal and a  d ec rease  in  th e  
de l iver ies  of in d u s tr ia l  coal. The s i tua t ion  
in th e  in d u s try  in  April in  th e  d if fe ren t 
coal bas ins  is i l lu s t ra te d  by  th e  following 
tab le  (in th o u s a n d s  of tons):

Coal m ining 
districts

U pper S iles ia
D qbrow a
K rakbw

c:©

2
2

2.038
460
165

© © 
K *§ s
45 ac«

998
243
136

■2
©

1
743
132

1

© «0 2  
Co "S.
1 486 

543
81

T o ta l: 2.663 1.377 876 2.110
M arch 1)

in  re la tio n  to
2.827 1.460 835 2.036

M arch — 154 — 83 +  41 - f  84

*) Corrected figures.

The above figurec in d ica te  t h a t  the  
o u tp u t  of coal in  A pril am o un ted  to
2.663.000 tons . The a v e rag e  daily  
ex trac t io n  (25 w o rk in g  days) declined 
by  3.000 ton s  to 106.000 tons.

The to ta l  de l ive r ie s  dec reased  during  
th e  m on th  by  42.000 ton s  to  2,253.000 
tons. Of th i s  q u a n t i ty  1.377.000 to ns  
w ere  de livered  to local co nsum ers  w hich  
is 83.000 less  th a n  in  M arch, and  876.000 
ton s  w ere  expo r ted ,  an  inc rea se  of 41.000 
tons  as co m pared  w ith  th e  p reced ing  
month .

The s to cks  a t  p i t  h e ad s  increased  
d uring  th e  m onth  by  84.000 tons  to
2.110.000 tons.

T he e x p o r ts  to th e  d if fe ren t  countr ies  
are  g iven  in  th e  following c o m p a ra t iv e  
ta b le  (in th o u s a n d s  of tons):

1927 1928 1929 1 9 3 0

O '- ’S
fc,

+1
©̂

Countries .A p r i l  So oo Rr  -C* CM 5C ©

N o r t h e r n  <  ^  -5-e £
E u r o p e a n :

S w eden 232 238 226 181 224 +  43
N orw ay 19 69 54 67 38 — 29
D enm ark 93 105 161 106 98 — 8
F in lan d 20 39 27 6 37 + 31
L a tv ia 27 37 39 52 64 12
L ith u an ia 2 2 1 4 2 — 2
E s to n ia — 1 — — 1 + 1
Memel 1 3 9 1 1 —

T o ta l : 394 494 517 417 465 +  48

S u c c e s s i o n
S t a t e s :

A u stria 144 188 235 143 133 — 10
H u n g ary 24 26 58 16 18 + 2
C zechoslovak ia 40 75 75 47 50 + 3

T o ta l: 208 289 368 206 201 - 5

O t h e r
c o u n t r i e s :

F rance 15 25 64 65 45 _ 20
I ta ly 99 38 78 33 34 J- 1
A lg eria 4 5 5 — — —
J u g o s la v ia 25 19 15 1 6 + 5
R um ania 8 10 10 3 7 + 4
S w itze rlan d 16 11 11 11 9 — 2
H olland — — 9 1 — — 1
Belgium 16 9 3 5 5 —
G erm any 2 1 4 — — —
R u ssia — — — 6 5 — 1
B razil — — 4 — 3 + 3
Is la n d — — 2 1 6 + 5
M arocco — 3 — — — —

T o ta l: 185 121 205 126 120 6

D anzig 21 17 26 16 17 + 1
B unker coal 21 36 89 70 73 + 3

T o ta l: 829 957 1.205 835 876 41

L o a d e d  a t :

D anzig 329 401 461 360 380 - f  20
G dyn ia 63 136 218 187 213 +  26
O th er p o rts 14 — — — — —

T o ta l: 406 537 679 547 593 +  46

It  re su l ts  from  th e  above f igures  t h a t  
th e  N o r th e rn  E u ro p e a n  m a rk e ts  took 
465 000 tons  or 48.000 m ore  th a n  in 
M arch, th e  Success ion S ta te s  201.000 
tons  or 5.000 less  t h a n  in  th e  p reced in g  
m onth ,  and  th e  o th e r  m a rk e ts ,  inc lud ing  
b u n k e r  coal,  193.000 to n s  or 3.000 less. 
T he  ex p o r t  to  Dnnzig rose  b y  1000 tons  
to 17.000 tons.
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T he s h a re s  of th e  d if fe ren t  m a r k e ts  in  
th e  ex p o r t  t r a d e  in  April as com pared  with 
March are g iven  below  (in p e rcen tag e s ) :

N o rth e rn  E u ro p ea n  c o u n tr ie s  53‘14 
S u ccess io n  S ta te s  22’86
O ther c o u n tr ie s  13-72
D anzig  1*94
B unker coal 8*34

T otal: 100-00

T he n u m b e r  of w orkm en  em ployed  
in  th e  in d u s t ry  declined during  th e  
m o n th  by  4.062 to  118.035. The a v e rag e  
da i ly  o u tp u t  p e r  d ay  p e r  w orkm en  
d ec reased  b y  51 kg  to  1.151 kg.

W a g e s  rem a in e d  u n c h a n g e d ;  th e  
a v e ra g e  w age  in  th e  U p p e r  S ilesian  
a rea  in M arch  w as  S  10'44 as ag a in s t  
S  10'24 and  10'33 in F e b ru a r y  and 
J a n u a r y  re spec t iv e ly .

T he  p i t  h ead  p r ice s  of coal rem a in ed  
u n ch a n g e d ;  th e  sam e  re m a rk  app lies  
to tho se  for th e  C onvention  m ark e ts ,  
but,  th o se  f. o. b. Danzig dec lined  
fu r th e r ,  due to th e  crisis  in  th e  w orld  coal 
in d u s t ry  and  th e  m a rk e d  com pet i t ion  
from  E ng land  and  G erm any . T h ey  w ere  
12 sh  3 d fo r  U p p e r  S ilesian  la rge  and 
l l s h  6 d  for Dqbrowa.

R ailw ay  ra te s  w e re  no t  su b jec t  to 
an y  a l te ra t io n s  d u r in g  th e  month .

S h ip p in g  r a t e s  show ed  a fu r th e r  
dow nw ard  tend ency .

T h e  o u tp u t  of coke  d ec reased  during  
th e  m o n th  by  15.000 to ns  to  127.000 
tons ,  an d  th e  de l iv e r ie s  b y  8.000 ton s  
to 87.000 tons . T h ere  w ere 2.709 w ork m en  
em p lo yed  in  th e  in du s try .

T h e  o u tp u t  of b r iq u e t te s  am o un ted  
to  13.000 tons w hich  w as  9.000 tons  
less  th a n  in  M arch ;  similarly ,  th e  
de l iver ies  dec reased  b y  10.000 tons . 
T h e re  w e re  225 w o rk m e n  em ployed  in 
th e  m an u fac tu re  of b r iqu e t te s .

The p ro du c t io n  of b row n coal declined 
during  th e  m o n th  by 1000 ton s  to 4.000 
tons ,  b u t  th e  d e l iveries  w ere  m a in ta ined  
a t  la s t  m o n th s  level.  The nu m b er  of 
w o rkm en  engaged  in  b ro w n  coal min ing  
was 227 a t  th e  end  of April .

P E T R O L E U M

— The s i tu a t io n  in  th e  p e tro leum  
in d u s t ry  in  A pril  show ed  an im p ro v e m e n t  
as co m pared  w i th  th e  p rec ed in g  m onth .

The o u tp u t  in  th e  th r e e  p r in c ip a l  
a re a s  is g iven  below  (in  tons):

J a s lo  d is tr ic t 6.300
D rohobycz ,  43.550
S taB isIaw dw  „ 3.848

T o ta l: 53.698

Of th e  above q u a n ti ty ,  th e  D rohobycz 
a r e a  accounted  for 36.272 ton s  of B oryslaw  
s ta n d a rd  crude and  7.278 ton s  of o th e r  
b ran ds .  The re sp ec t iv e  figures  for

M arch  w ere  36.439 and  7.283 tons. 
The average  daily  o u tp u t  of Boryslaw  
s ta n d a rd  c rude  w as 1209 to ns  in A pril  as 
com pared  w ith  1.174 tons  in  March. The 
inc rease  in th e  av e rag e  daily  p roduct ion  
at Boryslaw  is accoun ted  for by th e  
com ple tion  of new  wells  and th e  
m a in ta in an ce  of th e  o u tp u t  of th e  old 
w ells  at th e  sam e level as in  March.

New wells  b ro u g h t  into  p roduc t ion  
in the  B oryslaw  a rea  w ere :  a) well 
’’C zeslaw ” a t  Mraznica gave  at a d ep th  
of 1.550 m. an  in i t ia l  p roduc t ion  of 20 
tons  p e r  day, w h ich  h a s  sub seq u e n t ly  
s tab il ised  at 12 ton s  p e r  day  b)  well 
’’G d an sk ’’ No. 1 a t  Mraznica g ave  on 
A pril  21 a t  a  d e p th  of 1.462 m. an 
in i t ia l  p ro d u c t io n  of 12 ton s  p e r  day, 
w h ich  l a t e r  on fell to 7 5 tons

W ages  in  the  pe tro leum  ind u s t ry  
rem ain ed  u n chan ged .

As for th e  d ev e lo pm en t in drilling 
ac tiv ity ,  it  shou ld  be n o ted  th a t  two 
new  wells w e re  com m enced  (at Tusta-  
nowice and  Urycz), 8 old wells  a t  w hich  
w o rk  h a s  been  su spended  for some tim e 
(7 in  th e  B ory s law  a re a  and  1 a t  D aszawa) 
h a v e  been  b ro u g h t  to  p ro du c t io n  point .  
In addition , 12 new  w ells  w ere  being  
p re p a re d  for drilling, of w hich  3 are 
s i tu a ted  at Schodnica , 1 a t  Daszawa, 
3 a t  B oryslaw  and  3 a t  Rypno. In  th e  
B oryslaw  a re a  th e  dr i l l ing  ac t iv i ty  w as 
on th e  sam e level as in  March, a new  well 
’’Marja A de la” h a v in g  been  com ple ted  
in  th e  N o r th e rh  p a r t ,  a t  Tustanow ice .

The s tocks  of B oryslaw  s ta n d a rd  c rude  
held  by th e  S torage  C om pan ies  in the  
D rohobycz  a re a  to ta lled  4.568 tons  on 
A pril  30, as  aga ins  3.363 to ns  at the  
end  of M arch, an  inc rea se  of 1.205 tons.

The s to ck s  of c rude  oil in  th e  S tani-  
staw dw  a re a  w ere  2.122 to n s  as aga ins t  
2.106 in  th e  p re ced in g  month .

The p r ice  of p e t ro leu m  prod uc ts  
rem a in e d  unch ang ed .

The s i tu a t io n  in  th e  n a tu r a l  gas 
in d u s try  is show n in th e  following 
ta b le :

March April
o u tp u t of g a s  (in  th o u s . of

cub. m.) 42.784 41.100
th ro u g h p u t of g a s  (in

th o u s . of cub . m .) 23.677 22.800
o u tp u t of g a so lin e  (in  to n s) 3.323 3.109
hom e co n su m p tio n  „ 3.326 3.089
nu m b er of w orkm en

em ployed  231 234

T h ere  w ere  21 gaso l ine  w orks  in 
o p e ra t io n  and  th e  av e rag e  y ield  of 
gaso l ine  p e r  100 cub. m. of gas w as 
13'64 kg , as ag a in s t  14'03 k g  in March.

The p r ice  of gaso line  am ou n ted  to 
S 77 p e r  to n  ex-w orks.

The o u tp u t  of ozokeri te  in  A pril 
am oun ted  to  76'2 tons . The de l iver ies  
to ta l led  54'7 tons , of w hich  A us tr ia  
to o k  8 tons , th e  U nited  S ta te s  of A m erica

31*5 tons , and G erm an y  14’3 to n s ;  the 
s tock s  of th is  m ine ra l  a t  th e  end of 
A pril r e p re se n te d  94 tons . P rices  w ere  
unch ang ed ,  bu t a sl igh t im p ro v em e n t  
on the  m a rk e t  was noticeable .  T here  
w ere 553 w o rkm en  em ployed  in the  
in du s try .

The s ta te  of th e  ref in ing  in d u s t ry  in 
April ,  according to  p rov is ion a l  figures, 
is i l lu s tra ted  b y  th e  following tab le  (in 
tons):

March April
th ro u g h p u t of c ru d e  oil 48.536 47.000
o u tp u t o f p e tro leu m  p ro d u c ts  44.387 43.284
hom e c o n su m p tio n  28.768 26.184
ex p o rts  13.922 16.542
s to ck s  o f p e tro leu m  p ro d u c ts  on

th e  en d  o f th e  m onth  198.801 201.286
n u m b er of w orkm en  em p lo y ed  3.909 3.862

T he th ro u g h p u t  of crude  oil was 
sm a lle r  t h a n  in  M arch and th a n  th e  
av e ra g e  m o n th ly  figure  for 1929 (54.680 
tons).

The consum ption  of pe tro leu m  p ro d u c ts  
declined as co m pared  w ith  March and 
th e  a v e rag e  m o n th ly  figure for 1929 
(34.460 tons).

A d e ta i led  v iew  of th e  s ta te  of th e  
re f in ing  in d u s try  m a y  bo ga ined  from 
th e  following tab le  (p rov is ional f igures  
in  tons):

W)

N O  C8 .. CBC fc, % -O i. H -2
oq h; S  S.

o u tp u t 8.466 11.660 7.723 7.495 2.679 43.284
hom e co n ­

su m p tio n  8.146 7.567 5.149 3.534 590 27.184
ex p o rts  1.969 3.882 3.222 4.093 1.673 16.542
S tocks on
A p ril 30th 28.467 19.785 20.722 36.599 5 419 201.286

The ex p o r t  of p e tro leu m  p ro d u c ts
show ed a fu r th e r  decline, w as below
th e  a v e ra g e  m onth ly figure for 1929
(20.730 tons)  and  is g iven  below (in tons):

b e n zin e 1.969
k e ro sen e 3.882
gas  oil 3.222
lu b ric a tin g  oil 4.093
p a ra ff in e  w ax 1.673
o th e r  p ro d u c ts 1.703

T o ta l: 16.542

The d is tr ib u t io n  of th e  exp o r ts  is
show n in  th e  following tab le  (in tons):

C zech o slo v ak ia 2.397
A u str ia 1.140
S w itze rla n d 1.291
G erm any 1.220
H u n g a ry 157
o th e r  c o u n tr ie s 2.102

D anzig 8.235

T o ta l: 16.542

I R O N

— The m o n th  of A pril  saw a s l igh t 
im p ro v e m e n t  in  th e  g en e ra l  s i tua t ion  
of th e  iron  and s tee l  in d u s t ry  as 
co m pared  w ith  March. T here  w as  a 
g re a te r  inflow of orders ,  p a r t ic u la r ly
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from  th e  G o vern m en t ,  w hich  is of 
g re a t  im p o rtan ce  to  th e  in d u s t ry  in 
v iew  of th e  o rd e r s  from R ussia  n e a r in g  
com ple tion .  T h ere  w as  also an in­
c reased  tu rn o v e r  in th e  w holesa le  trade ,  
w h ich  is no rm al a t  th i s  t im e  of the  
y ea r ,  as i t  is acco u n ted  for b y  th e  
o p e n ing  of bu ild ing  ac tiv ity .  The in ­
c reased  d em and  w as an t ic ip a ted  for 
w ho lesa le  dea le rs  w ere  p rac t ic a l ly  sold 
out. An im p ro v e m e n t  in th e  conditions 
of th e  m e ta l  in d u s t ry  also co n tr ibu ted
to w a rd s  th e  g re a te r  inflow of orders.
However,  desp i te  an in c rea se  in  the  
vo lum e of th e  orders ,  th e y  w ere  on 
a v e ry  low level.

The following ta b le  show s th e  o u tp u t  
of th e  i ron  fo undr ies  in th e  la s t  four 
m on th s  as  com pared  w ith  th e  ave rag e  
m o n th ly  f igu re  for 1913, w h ich  is ta k e n  
as 100:

Jan. Feb. March *) Dec. 2) 
b la s t fu rn a c e s  59*1
s te e l  w orks  76*4
ro ll in g  m ills  73*1

w as a fall of 16.540 ton s  or 30'2 pe r  
cent. The  im p orts  declined  by  5.163 
to n s  or 14'1 p e r  cen t as com pared  w ith  
M arch, and  by 49.004 tons  or by  61 
p e r  c e n t  as co m pared  w ith  April,  1929. 
The im p o rts  of m an g a n e se  ore w ere  
only 917 tons  as a g a in s t  2.270 tons  in 
M arch, a fall of 59'6 p e r  cen t,  and  as 
aga in s t  10.055 to n s  in  A pril  of las t  
year .

The n u m b er  of w o rk m en  em ployed  
in  iron ore  p rod uc t io n  w as 4.080 as 
com pared  w ith  4.528 in  M arch w hich 
is 448 or 9'9 p e r  c e n t  less; th e  
co rresp on d ing  figure  for A pril of la s t  
y e a r  w as 6.042 w hich  w as  1.962 o r  32‘5 
p e r  c e n t  m ore  th a n  dur ing  th e  period  
u n d e r  review.

The o u tp u t  of th e  iron  foundr ies  (in 
tons)  and  th e  n u m b e r  of w o rk m en  
em ployed  a re  g iven  in th e  following 
tab le :

49-5
73-2
72-7

51-0 43-9
76-3 66 0
77'4 67-0

in  April,  1929. The drop in  th e  p rod uc t ion  
of s tee l  w as 14.333 ton s  or 13‘6 p e r  cent 
as com p ared  w ith  M arch, and 33.299 
ton s  or 26'7 p e r  cen t  less  as com pared  
w ith  A pril  of la s t  yea r .  The o u tp u t  of 
th e  ro l l ing  m ills  fell b y  10.733 to ns  or 
13'3 p e r  c en t  as  co m p ared  w ith  March, 
and by  18.928 tons  or 20'6 p e r  c e n t  as 
com pared  w ith  a y e a r  ear l ie r .  On the  
o th e r  h an d ,  th e r e  w as a  s l ig h t  increase  
in th e  o u tp u t  of p ip e s  am oun t ing  to 
194 to ns  or 2'6 p e r  cen t,  bu t i t  was 
4.420 tons  or 36’6 p e r  c e n t  less  th a n  in 
th e  co rresp on d ing  p er iod  of la s t  year .  
The volum e of o rders ,  exc lud ing  th o se  
from the  G ov ernm en t ,  rose  v e ry  slightly . 
T h ere  w as  an  in c rease  in  tho se  from 
th e  w holesa le  tr ad e ,  b u t  th e r e  w as 
a fal ling off in  those  from indus try .  
T h ere  w ere  nu m ero u s  enq u ir ie s  from 
abroad  but,  owing to  th e  low p r ices  
dem anded ,  li t t le  bu s in e ss  ensued .  The 
orders  from Sovie t  R uss ia  a re  for 
th e  m os t p a r t  com ple ted ,  bu t  new  ones 
are  u n d e r  d iscussion. A ccord ing  to  th e  
figures  of th e  S ynd ica te  of P o lish  Iron 
F o undries ,  w h ic h  do no t cover  foreign 
orders ,  p ig  iron  and  p ip e s ,  th e  to ta l  
local o rders  cam e  to 58.357 ton s  as 
ag a in s t  26.902 to n s  in  M arch, and 27.455 
ton s  in  F eb ru a ry .  This  in c re a se  is 
accou n ted  for by  a r ise  in  th e  G o v ernm en t 
o rd e r s  for ra i ls  a m o un t ing  to  30.810 
tons , and  also by  a  r ise  in  p r iv a te  
o rders  from  24.086 to ns  in  March to 
27.547 to n s  in  April ,  or b y  14 4 p e r  cent.

The n u m b e r  of w o rk m en  em ployed  
in  th e  foundr ies  declined  by 341 as 
co m p ared  w i th  March, b u t  i t  w as  8.201 
sm a lle r  th a n  in  April of la s t  y ear .

The im p orts  and  e x p o r ts  of foundry  
p ro d u c ts  e ffec ted  in  A pril  as  com pared  
w i th  M arch  la s t  and  A pri l  of la s t  y e a r  
a re  g iven  below  (in tons) :

I m p o r t s :  E x p o r t s :
e»5 crj

Aoril April

I t  is  s een  from th e  above figures 
t h a t  th e  o u tp u t  in  all th e  th r e e  sec tions 
fell m arked ly .

The ou tpu t ,  im p o r t  and  ex p o r t  of iron  
ore  a re  g iven  below (in tons):

Extraction Imports Exports 
M arch 1930 •) 44.078 36.686 8.912
A pril .  -) 38.375 31.523 7.000

1929 54.915 80.527 5.570

The o u tp u t  of ore declined d ur ing  
th e  m o n th  by  5.703 ton s  or b y  12'9 
p e r  cent,  w h ich  is  to  be a t t r ib u te d  to 
a fall in th e  dem an d  from  th e  foundries .  
C om p ared  w i th  A pril  of l a s t  y e a r ,  th e r e
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43.890 105.671 80.717 7.393 45.531 iro n  and  s le e l
37.713 91.338 69.984 7.587 45.190 sh e e ts 1.187 1.182 993 10.647 7.365 3.717
61.048 124.637 8 8 .112 12.007 53.732 p ip es 130 232 207 3.520 4.851 7.650

') C orrected figures.
"t P rov isiona l figures.

A pril „ *
1929

The above  f igu res  in d ica te  t h a t  th e  
s i tu a t io n  d e te r io ra ted  in  all th e  sec t ions 
w ith  th e  ex cep t io n  of p ipes ,  th e  o u tp u t  
of w h ich  show ed  a s l ig h t  inc rease  as 
com p ared  w ith  M arch, b u t  is w as m uch 
below  th e  figure  fo r  A pri l  of 1929.

The o u tp u t  of p ig  i ro n  declined  during  
th e  m o n th  by  141 p e r  c en t  and  w as 
23.335 to n s  or 38'2 p e r  c en t  less  th a n

*) C orrected figures.
a) P rovisiona l figures.

T otal: 5.547 5.150 4.619 41.920 33.414 18.470

It is  s e en  t h a t  th e  e x p o r t  of foundry  
p ro d u c t s  declined  in  A pril  b y  8.506 
to n s  or 20'3 p e r  cent.  The m ajor  port ion  
of th e  exports  w as  d irec ted  to  Soviet 
R ussia .  C om p ared  w ith  la s t  y e a r  th e  
e x p o r t s  m ad e  in  A pril  of th is  y ea r  
w e re  80-0 p e r  cen t  g rea te r .  The v a lue  
of th e  e x p o r ts  am o u n ted  to  2  13,870.000 
a s  aga in s t  2  15,064.000 in  M arch la s t  
and  2  10,279.000 in  April,  1929.
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ZINC AND LEAD
— The s i tu a t io n  on th e  in te rn a t io n a l  

zinc m a r k e t  show ed signs of fu r th e r  
d e te r io ra t io n  in  April .  U n der  such  con­
d it ions  th e  zinc m ines su ffe red  for th e  
ore  is sold on th e  bas is  of th e  m arke t 
p r ic e  of zinc and, for th i s  reason ,  only 
th o se  con ce rn s  w h ich  em ploy  r ich  ores  
of th e i r  own p rod uc t io n  a re  w ork in g  
sa t is fac to r i ly .  The  Polish  zinc in d u s t ry  
is in th i s  fo r tu n a te  s i tua t ion .

The ou tp u t  of zinc and lead  p ro d u c ts  
d u r ing  th e  p a s t  4 m o n ths  is g iv en  in 
th e  following tab le  (in pe rcen tag es) ,  
th e  ave ra g e  m on th ly  p ro du c t io n  for 
1913 be ing  t a k e n  as  th e  bas ic  100:

Jan. Feb. March1) April*)
raw  zinc 
raw  lead

89-5
100-3

84-8
102-3

94-2
894

90-7
75-6

| $ 5

e  «©
N

® c 'o  «s s  ^t- ̂  c te
O ■>» E
I s 1 1 1

M arch 1930 •) 95.037 20.664 5.987
A pril ,  2) 84.155 21.428 5.908

1929 99.965 16.479 6.619

The o u tp u t  of ore dec lined  b y  10.882 
ton s  or 114 p e r  cen t  as co m pared  w ith  
M arch, a n d  by  15.800 to n s  or 15'8 p e r  
cen t as co m p ared  w ith  April,  1929. The 
im p orts  of fo re ign  ore  rose  by  764 to n s  
or 3‘8 p e r  c en t  as  co m p ared  w ith  M arch, 
and  by  30 p e r  cen t  as c o m p ared  w ith  
April,  1929. The n u m b e r  of w o rk m en  
em ployed  in ore p ro du c t io n  declined 
s l igh t ly ,  by  79 or 1'3 p e  cen t.

T he o u tp u t  of th e  sm e lt in g  p la n ts  
(in tons)  and  th e  n u m b e r  w o rk m en  
em ployed  are  g iven  below:

S--3

“  COL, W
3> g S3) ■Q S O *®C

1  | | l-9 ^  5

It is  seen  t h a t  th e  o u tp u t  of zinc 
and  lead  fell s l ightly ,  w h ich  is accounted  
for by th e  sm a lle r  n u m b e r  of w ork ing  
day s  in  A pril  th a n  in  th e  p reced ing  
m onth .  T he  s i tu a t io n  on th e  lead m a r k e t  
d e te r io ra te d  ow ing  to  a fall in  th e  
dem and  and  to  th e  com pet i t ion  from 
America. The e x trac t io n  and  im p orts  of 
zinc and  lead  ores  (in tons)  and  th e  
n u m b e r  of w o rk m en  em ployed  are  
g iven  below :

The e x p o r ts  of zinc and lead  p ro d u c ts  
effec ted  in  April as co m pared  w ith  March 
a re  g iven  below :

E x  p o r t s '
March April

tons thous. o f tons thous. o,
2 2

Z inc a n d  zinc 
p ro d u c ts  

R efined  lead
16.197
1.350

13.704
1.226

12.905
1.013

10.865
847

M arch 1930 *) 19.684 15.085 3.198 11.279
A pril „ 2) 24.297 14.539 2.711 10.983

1929 26.008 14.386 3.190 12.520

The above f igu res  inc lude  e lec tro ly tic  
zinc. The to ta l  o u tp u t  of zinc declined 
during  th e  m o n th  b y  546 tons , b u t  it  
w as 153 to ns  or l ’l p e r  cen t  g re a te r  
th a n  in  April ,  1929. The p ro dn c t io n  of 
lead  declined  in  A pril  by  487 to n s  or 
15'2 p e r  cen t,  and  it  w as 479 to n s  or 
15'0 p e r  c en t  less  th a n  a y e a r  ago. 
The o u tp u t  of su lp h u r ic  acid rose by  
4.613 ton s  or 23 4 p e r  cen t  as com pared  
w i th  M arch  and  th e  m a n u fa c tu re r s  
find it  d ifficult to  m a r k e t  th i s  art ic le .

The n u m b e r  of w o rk m en  em ployed  
b y  th e  zinc and  lead  sm elt ing  p la n t s  
declined by  256 or 2'3 p e r  cent.

T o ta l: 17.547 14.930 13.918 11.712

I t  is seen  th a t  th e  ex p o r t  of th e  
above m en t ioned  p rod uc ts  declined by  
3.629 tons  o r  20 6 p e r  c e n t  an d  by 
2  3,218.000 or b y  21’5 p e r  c en t  as com­
p a red  w ith  March, and by  3.429 tons  
or 19-7 p e r  c en t  and  2  8,210.000 or 4’12 
p e r  c e n t  as co m pared  w ith  A pril  of 
la s t  y e a r .  T he  v a lu e  of 1 ton  exp o r ted  
in  A pril  was 2  855 as  ag a ins t  2  1.150 
in th e  co rrespo nd in g  per iod  of la s t  year .

*) Corrected figures.
J) Provisional figures.

*) Corrected figures.
*) Provisional figures.

V A R I O U S

PO LISH  LOCOMOTIVES FOR B U L ­
G AR IA. — A Po lish  firm, Messrs H. 
Cegielski, Ltd., h a s  secu red  a con trac t  
for th e  d e l iv e ry  of 12 locom otives  to 
th e  B u lgarian  S ta te  R ailways. I t  is 
w o r th y  of note  t h a t  I ta l ian ,  Czecho­
s lovak ian ,  A ustr ian  and  G erm an  e n ­
g inee r ing  firms, n in e te e n  in all, also 
sub m it ted  te n d e rs ,  b u t  th e  co n trac t  was 
p laced  with th e  Polish  firm, due to th e  
su p e r io r i ty  of th e  eng in es  in  po in t  of 
design and  th e i r  com p ara t iv e ly  low 
price,

MOVEMENT OF P R IC E S . - I n  April,  
t r a d e  g e ne ra l ly  c on tinued  to  be slack , 
w h ich  is  confirm ed by  th e  e a sy  condi­
t ions  p re v a i l in g  on th e  m oney  m a rk e t  
and th e  sm all dem and for  sh o r t  - te rm  
credit.  However,  in  se v e ra l  b ra n c h e s  
of t rade ,  and  esp ec ia l ly  in  th e  food­
stuffs sec t ions, s to ck s  a re  n ea r in g  
ex h aus t ion  and in  th e s e  l ines  s igns of 
an im p ro v em en t ,  b o th  in  p ro du c t io n  
and t r a d e  a re  m ore  and  m ore  a p p a ren t .  
I h e  seaso na l  increased  ac t iv i ty  in t r a ­
de, w h ich  w as  n o t iceab le  in  March, 
w as  m a in ta in e d  in  April ,  b u t  i t  w as 
on a sm a lle r  sca le  t h a n  in  th e  p rev io u s  
yea r .  A fa ir ly  la rge  in c re a se  in b us i­
n ess  to o k  p lace  in th e  tex t i le  sec tion , 
in  some b ra n c h e s  of r e ad y -m ad e  c lo th ­
ing  and  u n d e rw e a r ,  and, in  addition , in 
th e  g ro ce ry  section , w h ich  l a t t e r  is  to  be 
a t t r ib u te d  to the  E a s te r  ho lidays. Sales

in th e  l ines  ca te r in g  for th e  ag r icu tu l -  
ra l  consum ers ,  w ere  on a sm all  scale. 
The sam e r e m a rk  ho lds  good in  rega rd  
to  th e  sec t ion  of bu ild ing  m a te r ia ls ,  
w h ich  is ex p la in ed  b y  in a d e q u a te  ac t iv ­
i ty  in build ing. T he  p r ice s  in A pril 
w ere  s tab le  w h ich  is  confirm ed by  th e  
following ta b le  ( J a n u a ry  1914 =  100):

Wholesale Cost of
price Retail prtee Itvtng
in d ex : Index: in d ex :

A pril 1929 117-1 161*7 1251
M ay 1130 165-4 125*1
J u n e „ 112*6 1623 123*3
J u ly „ 112 3 1622 123*4
A u g u st 112*7 160 3 122*6
S ep tem b e r 111*2 1566 1228
O ctober 1104 156 3 123*5
N ovem ber n 112*2 157-4 124 8
D ecem ber 1092 158-2 126*1
J a n u a ry 1930 104*5 154*2 120-9
F e b ru a ry 1006 151 2 117*9
M arch 101*7 149*1 116*7
A pril „ 100*7 1493 1165

I t  is seen  th a t  th e  index  of w h o le ­

sale p r ices  rem ain ed  u nch an g ed ,  th a t  
of re ta i l  p r i c e s  rose  only by  0'2 p e r  
cen t,  and  t h a t  of th e  cost of liv ing  
dec lined  by  0'2 p e r  cent.

Of th e  w h o lesa le  p r ic e s  th o se  of agri­
cu ltu ra l  p ro d u c ts  rose  by  1'7 p e r  cent, 
w h e re a s  th o s e  of m an u fac tu re d  a r t ic le s  
dec lined  by  1 p e r  cent. In  th e  group 
of ag r icu l tu ra l  p roduc ts ,  th e  te n d e n c y  
w as  r a t h e r  i r reg u la r .  G ra in  show ed  an 
u p w a rd  te n d e n c y  during  th e  f irs t ha lf  
of th e  m onth ,  w h ich  ca used  th e  index  
of p r ices  of a r t ic les  of v e g e ta b le  origin 
to  go up  by  6'1 p e r  cen t.  On th e  o th e r  
hand , th e  index  of p r ices  of a r t ic le s  of 
an im a l  orig in  d ro p ped  by  4 p e r  cent. 
T here  w as  a s l igh t  dow n w ard  ten d e n c y  
in  th e  p r ic e s  of milk, b u t t e r  and, to 
le s se r  ex te n t ,  in  th o s e  of eggs.

In  th e  g rou p  of in d u s tr ia l  raw  m a te ­
r ia ls  p r ic e s  rem ain ed  u n c h an g ed  w ith
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th e  excep t ion  of th e  m eta l  g roup  ( the 
index  fell by  1'9 p e r  cent)  in  w hich  
the  p r ices  of zinc and  le a d  declined, 
and  th e  "va r iou s” g ro up ,  th e  index  
fell b y  1'8 p e r  cen t)  in w h ich  th e  p r i ­
ces of ce r ta in  fabr ics  and  l e a th e r  also 
show ed  decreases.

The s l ig h t  inc rea se  in  r e ta i l  p r ices  
w as c au sed  by  a r ise  in ag r icu l tu ra l  
p ro d u c ts  (the index  rose b y  0'7 p e r  
cent), w hile  th e  p r ices  of m anu fa c tu red  
a r t ic les  dec rea se d  s lightly ,  b y  0'2 p e r  
cent.

T he index  of th e  cost of liv ing  dec l in ­
ed owing to a fall of 0'5 p e r  cen t  in 
th e  cost  of foodstuffs, for th e  o th e r  
i tem s  accoun ted  for — rem ain ed  the  
sam e as in March.

FAIRS AND EXHIBITIONS

REDUCTION OF RAILW AY  RATES  
FOR THE TR A N SPO R T OF E X H IB ­
ITS AND V ISITORS TO THE 
INTERNATIONAL COMMUNICA­
TIONS AND TO UR IST EXHIBITION  
IN POZN A I^.— In o rd e r  to encourage  
th e  pub lic  to  tak e  an  ac tive  p a r t  in 
th i s  v en tu re ,  th e  M inistry  of C om m uni­
ca tion  h a s  decided to g ra n t  fa r - reach ing  
tar iff  reduc t ions ,  for th e  t r a n s p o r t  of 
bo th  p e rso n s  and goods to and from the  
E xhib i t ion .

Single p e rso n s ,  will be g iven  a r e ­
duction  of 66 p e r  c en t  on th e  re tu rn  
fare ,  w hile  g ro up s  of a t  le a s t  25 p e rso n s  
will be g ran ted  a re du c t ion  of 50 p e r  
c en t  on bo th  th e  fo rw ard  jo u rn e y  and 
re tu rn .  F or  g roups  com posed  of school 
bo ys  and  girls, th is  reduc t ion  will be 
increased  to 66 p e r  cen t.  In addition, 
on th e  s t r e n g th  of c a rd s  to be issued  
by  th e  M a nag em en t  of the  E xhib i t ion ,  
to th e  v is itors ,  th e  la t te r  will be en ti t led  
to a 50 p e r  c e n t  reduc t ion  on th e  fa res  
to  all Po lish  s ta t io n s  during  a period  
of 30 days. No doubt, th i s  red u c t io n  will 
enco u ta g e  to u r in g  in Poland.

The M inistry  of C om m unicat ions h a s  
g ra n te d  a reduc t io n  of 50 p e r  cen t on 
th e  goods ta r if f s  for th e  t r a n s p o r t  of 
exh ib i ts  to Poznan.

T R E A T I E S

MATCH CONVENTION BETWEEN  
PO L A N D  AND THE FREE CITY  
OF DANZIG. — This c on ven tion  was 
concluded  on in conn ec t io n  w ith  th e  
in t roduc t ion  of a m a tc h  m onopoly  in 
th e  F ree  City.

In accordance  w ith  th e  p rov is ions  of 
the  C onvention , th e  F ree  City of Danzig 
h a s  recogn ised  as b ind ing  u p o n  its 
te r r i t o ry  th e  scope  of ac t iv i ty  of th e  
P o lish  M atch Monopoly  as  d e te rm in ed  
by  Po lish  leg is la t ion ;  it h a s  u n d e r ta k e n  
to re q u e s t  th e  Po lish  G o v e rn m en t  to 
give i t s  con sen t  th e  in  e v e n t  of th e  F ree  
City des i r in g  to  modify th e  scope of 
ac t iv i ty  of th e  m onopoly . M atches  m a ­

n u fa c tu red  w ith in  th e  confines of th e  
F ree  City will b ea r  an in scr ip t ion  to 
t h a t  effect.  M oreover, th e  F re e  City  h a s  
u n d e r ta k e n  to  ad ju s t  the  p r ic e s  of 
m a tc h e s  m anu fa c tu red  on i ts  te r r i to ry  
to th o se  ru l ing  in  Po land, as  soon as 
th e  p ro p osed  m onopoly  is in t roduced  
and  h a s  dec la red  t h a t  n e i t h e r  th e  
D anzig  M atch  Law n o r  th e  ag re e m e n t  
w h ich  Danzig h ad  con trac ted  w ith  th e  
S w edish  g ro u p  for th e  lease  of th e  
m a tc h  m onopoly  will co n s t i tu te  an 
obstac le  to  th e  app lica t ion  in Danzig 
of Po lish  leg is la tion  bea r ing  on th is  
subjec t.

Should  th e  o u tp u t  of m a tc h e s  *in th e  
F ree  City or th e  im p o r t  from P o land  
be in su ff ic ien t to co ver  D anzig  re q u i re ­
m en ts ,  w h ich  are  p laced  a t  15 mill ion 
boxes p e r  annum , th e  defic iency  m ay  
be covered  from  abroad, f ree  of du ty .  
A ny excess  of im p o rt  from abroad  and 
all th e  raw  m ate r ia ls  and  sem i-f in ished 
p roduc ts ,  re q u i red  b y  th e  Danzig m a n u ­
fac tu re rs  of m a tch es ,  sha l l  p a y  n o rm al  
cus tom s duties .

The S en a te  of th e  F ree  City of Danzig 
will be  u n d e r  th e  ob liga tion  to  send 
e v e ry  q u a r te r ,  to  th e  Polish G o v ern ­
m ent ,  re tu rn s  of th e  p rod uc t ion  of 
m a tch es ,  b ased  on th e  m a n u fa c tu re r ’s 
books.

Finally ,  th e  C onven tion  fo resees  th a t  
Po lish  cus tom s reg u la t io n s  will be 
ap p l ic ab le  to  th e  e x p o r ts  of m a tch es  
m an u fac tu red  w ith in  th e  te r r i t o ry  of 
th e  Free City.

T he  Po lish  G o v e rn m en t  h a s  g iven  i ts  
a s s e n t  to  th e  F ree  C ity’s ra is ing  a loan  
of $ 1 mill ion in  connec t ion  w ith  the  
lease  of th e  m atch  m onopoly .

F O R E I G N  T R A D E

— The fore ign  t r a d e  of P o land ,  including 
th e  F ree  City  of Danzig, w as  closed in 
in  A pril  w ith  a fav o u rab le  ba lan ce  
am oun t ing  to  X  29'5 million, w hich  
w as  X  3'4 mill ion m ore  th a n  in  th e  
p reced ing  m o n th  w hen  it  am o u n ted  to 
X  261 million.

T he e x p o r ts  effec ted  in  April am o un ted  
to 1,353.600 tons , an  increase  of 41.000 
ton s  ov e r  th e  M arch  figure. The va lue  
of th e  e x p o r ts  cam e to  X  208'9 million 
w hich  was X  12'2 mill ion less  t h a n  in 
in March. T he  im p o r ts  w ere  281.700 
tons  or 24.900 ton s  less  th a n  in  March. 
In  p o in t  of v a lue  th e  im p orts  decliued 
b y  X  155 million.

The i m p o r t  s ide  show ed a consi­
de ra b le  decline  and  red u c t io n s  w ere  
no ted  in all th e  sec t ions. T h ere  w as 
a decline  in  th e  foodstuffs  g roup ,  due 
to a fall in h e r r in g s  by  X  8‘2 million 
in  la rd  !by X  4T mill ion and in p lu m s  
by  X  0‘5 million. At th e  sam e tim e 
th e r e  w ere  in c rea se s  in rice  b y  X  3'6 
mill ion  and  in  ta bac co  by  X  0'7 million,

R aw  furs  rose  by  X  IT  million, l e a th e r  
by  X  1‘8 million, fu rs  b y  X  0‘5 mill ion 
and  le a th e r  foo tw ear  b y  X  1‘8 n illion.

Oil b ea r in g  seeds  rose by  X  IT million 
b u t  C hil ian  s a l tp e t re  fell b y  X  5T 
million, and  p o ta s s iu m  sa l ts  by  X  0'8 
million, w h e re a s  lime sa l tp e t re  rose by 
X  0'9 million.

Iron  and m an g an e se  ore d ec reased  by 
X  0'5 mill ion, w h e re a s  sc rap  iron in ­
c reased  b y  X  IT  million. The im port  of 
ra i ls  and iron  and  s te e l  p ro d u c ts  d rop ped  
by  X  0'3 miliion, and  th o se  of co pp er  
a lloys by  X  0 2 million. T h e re  w ere  
considerab le  c h an g es  in  th e  im p o r ts  of 
m ach in e ry  and  aD para tus .  In  th e  first 
p lace  th e re  w as  a decline  in tex t i le  
m ach in e ry  by  X  2’7 million, th o u g h  it 
shou ld  be n o ted  t h a t  th i s  g roup  covers  
sew ing  and  la c e - m a k in g  m ach ines ,  the  
im p orts  of w h ich  h a v e  r i se n  co ns id e rab ly  
in  th e  p a s t  few m onths .  In addition, 
th e r e  w ere  considerab le  declines in 
p rac t ica l ly  all th e  rem a in in g  ty p e s  of 
m ach in es ,  e. g. ag r icu l tu ra l  m ach in e ry  
fell by  X  0 2 million, m ach in e ry  for 
th e  foodstuffs  in d u s t ry  by  X  0'3 million, 
m e ta l  and  w oo dw ork ing  m ach in e ry  by 
a  l ike am ount,  boilers  by X  0'2 million 
and sowing m ach in e ry  by  X  0T million. 
T here  w as  an  in c rea se  only in  m otor  
c a rs  by  X  1'2 million.

The tex t i le  group  sh ow ed  a fall 
am o u n t in g  to  X  2'2 million. The 
ch ang es  in  th e  d if fe ren t  i t em s  com pos­
ing  th i s  g ro up  w ere  as follows: in  the  
f i rs t  p lace , th e r e  w as a  fall in ju te  
am oun t ing  to  X  2'4 million, w h ich  is, 
to  a  c e r ta in  ex ten t ,  e x p la in e d  by  th e  
t e rm in a t io n  of the  su ga r  ex p o r t  season 
and  th e  c o n seq u en t  fa l ling  off in  th e  
dem and  for  bags. Of th e  ra w  m a te r ia ls ,  
co tton  d ec reased  b y  3. 0'7 million, 
w hile  a t  th e  sam e t im e  wool and 
ra g s  rose  b y  X  0'7 million; woolen  
y a rn s  and woolen fab r ics  rose during  
th e  month  b y  X  1 0  million and  X  0’5 
mill ion  re sp ec t iv e ly .  I t  shou ld  be s ta ted  
t h a t  th e r e  w as  a co n s id e rab le  inc rease  
in  s i lk  fab r ics  am ou n t ing  to  X  2'2 
million, b u t  a consid e rab le  po r t io n  of 
th e s e  fabrics  h a d  b een  m an ufac tu red  
in P o tand ,  and  ex p o r te d  to  be dyed 
and  re tu rn e d  on th e  d ra w b a c k  sys tem . 
This is  confirm ed by  th e  d a ta  rega rd ing  
th e  ex p o r t  of silk  fabr ics  from  Poland.

The rem a in in g  g ro u p s  of goods and  
th e  d if fe ren t  i tem s did n o t  show any  
co ns id e rab le  ch an g es  and are  of no 
in te re s t .

P ass ing  to a d e ta i led  re v iew  of th e  
e x p o r t s ,  a t t e n t io n  sh ou ld  be g iven 
to  a r ise  in  th e  foods tuffs  g roup ,  due 
p r in c ip a l ly  to an  inc rea se  in ry e  by
40.000 tons . T h is  in c rea se  is co nsiderab le ,  
b u t  th e  f inan c ia l  re s u l ts  are, d esp i te  
th e  conclus ion of th e  P o lish -G erm an  
g ra in  a g ree m en t ,  n o t  v e ry  favourab le ,  
ow ing to  th e  low p rices  ob tained.
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I M P O R T S E X P O R T S

I s  !
J a n .-A p r i l

is
Ja n .-A p r il  ;

G O O D S 1 9 3 0 1 9 2 9 1 9 3 0 1 9 2 9

Volum e — in  to n s V a lue —in  th o u s a n d s
of Z

T O T A L : 281.659 1,189.796 1,750.701 179.415 772.712 1,113.382

F o o d s t u f fs 28.228 134.768 159.723 29.461; 136.674 160.862
in c lu d in g :

w h ea t 432 2.753 15.998 165 1.043 7.265
m aize 739 3.251 6.989 180 843 2.997
rice 7.627 15.112 10.035 3.619 7.609 5.618
m alt 288 918 2.813 199 607 2.632
plum s 306 2.392 3.872 562 4.174 5.344
lem ons an d  o ra n g e s 2.296 8.500 7.501 1.456 5.401 6.238
n u ts 173 657 838 461 1.600 2 340
sp ice s 118 577 753 509 2.629 3.919
tea 191 722 773 1.451 5.527 6.401
cocoa 475 2.100 1.991 996 4.527 5 446
coffee 756 2.593 2.532 2.764 9.585 12.135
fish 855 2.722 1.937 1.386 4.532 4.4S4
h e rr in g 3.796 44.493 43.114 2.090 25.130 24.908
ed ib le  fa ts  o f an im al o rig . 978 6.968 4.917 2.341 17.676 13.204
la rd 848 6.116 4.547 2.014 15.501 12.362
ed ib le  fa ts  of veg . o rig in 1.372 5.829! 6.635 1.794 8.552 10.746
tobacco 1.819 6-746! 4.822 5.705 17.775 16.424
fo rag e 1.443 8.C77| 20.025 365 2.443 7.884

L iv e  a n im a ls  (h ead ) 5.600 61.155 10.941 371 1.813 1.013
A n im a l p r o d u c t s 2.128 8.998! 11.041 17.856 57.198 74.191

in c lu d in g :
raw  s k in s 1.042 4.758 3.844 2.468 11.291 12.393
fu rs  (raw ) 361 9021 1.855 3.644 9.975 15.378
fu rs 9 23' 56 1.345 3.424 6.485
ta n n e d  h id e s 242 913| 1.056 6.002 21 091 26.229
le a th e r  foo t w e a r 60 109; 94 2.896 5.274 4.951

T im b e r  a n d  w o o d  w a r e 10.997 24.U16 20.352 2.290 7.227 8.508
P la n ts  a n d  s e e d s 5.473 12.293 19.828 3.647 9.614 17.345

in c lu d in g :
o il seed s 4.528 9.4401 14.559 2.136 5.164 10 C99

B u i l d i n g  m a t e r ia ls , 79.515 348.651 399.096 4.396 18.691 22.639
in c lu d in g  :

c eram ic  p ro d u c ts 5.371 24.632 42.262 1.379 6.352 9.175
g la ss 706 3.417 2.731 891 4.444 3.979

F u e l  n n d  p e t r o le u m
p r o d u c t s 12.584 52.998 101.374 851 3.693 5.887

R u b b er 475 1.799 2.095 2.869 11.839 13.583
in c lu d in g :

R u b b er raw 264 1.056 1.346 921 3.746 5.090
Soft ru b b e r 17 77 88 302 1.409 1-474
T y re s  a n d  in n e r  tu b e s 191 575 558 1.593 5.165 5.205
R u b b er fo o tw e a r 1 77 91 11 1.267 1.595

C h e m ic a ls 46.119 196 731 373.614 21.275 93.102 133.311
in c 'u d in g  :

p h o s p h a te  rock 16.462 55.055 70.635 1.108 2.720 3.556
p o ta ss iu m  s a lts 1.582 14.600 87.007 300 3.092 13.528
C h ilian  s a ltp e tr e 7.528 26.789 63.071 3.080 11.305 28.056
N o rw eg ian  s a l tp e tr e 4.627 28.299 32.116 1.738 10.221 12.160
T hom as s lag 6.042 23.911 71-858 630 2.677 9.114
v e g e tab le  fa ts 1.955 9.814 9.625 2.853 14.782 14.925
an im al fa ts 1.259 5.172 5.354 1.913 8 392 8.368
ta n n in g  e x tra c ts 1.490 6.100 3.894 1.235 5. 05 4.038
P h a rm  c h em ica le , s ce n ts 112 500 74C 1.971 8.079 8.673
D yes, co lo u rs  v a rn ic h e s 759 2.420 2.634 1.401 6.339 8.379

O r e s , m e t a l s  a n d  m e t a l
p r o d u c t s 81.705 336.833 552.20C 19.881 83.789 123.877

in c lu d in g :
iro n  a n d  m a n g a n e s e  o res 32.440 160 903 237.258 1 640 8.844 13.537
zinc o re s 18.629 70.272 61.009 3.422 14.354 15-398
s c ra p  iro n 20.288 63 225 207.272 3.007 9.716 28.753
iro n , s te e l ,  ra ils 3.494 14.946 15.889 964 4.515 5.568
iro n  a n d  s te e l w ire 396 1.220 1.266 476 1.975 2.895
m e c h an ic a l a p p lia n ce s 83 349 508 774 3.232 4.039
co p p e r  a n d  co p p er p rod 441 1.932 4.17" 1.849 8.003 16 047
tin 76 290 301 576 2 318 2.911

M a c h in e r y  a n d  e le c t r .
a p p l ia n c e s 1.924 10.889 21.89“ 10.845 60.958 102.380

in c lu d in g :
e n g in e s 209 1.166 2.321 841 4.766 8 166
e le c tr ic a l m a c h in e ry  
w ood a n d  m e ta l w orking

197 896 1.332 1 590 7.707 9.768

m a c h in e ry 160 937 2.67c 679 4.183 11.504
b o ile rs  a n d  h e a t in g

a p p lia n c e s 229 1.271 3.25^ 1.348 6.866 13.895
e le c tr ic a l w a re s 609 3.186 4.24( 6 662 29 404 32.127

M e a n s  o f  c o m m u n ic a t .
in c lu d in g  :

895 2.816 4.55' 6.182 20 239 33.305

m oto r c a rs 574 1.862 3.31 3.911 13.02" 19.528

P a p e r  b o o k s ,  p ic t u r e s j 4.792 22.156 , 27.07 3.905 18.991 26.509

T e x t i l e s  a n d  t e x t i l e
p r o d u c t s

in c lu d in g  : 5.791 31.723 5160 39.459 182.002 315.859
ju te 775 7.380 9.92 872 8.570 13 071co tto  n 3.484 15.384 27.39 13.226 60.010 114.910
c o tto n  y a rn s 111 512 ! 1.04 2.164 9.307 18.130
c o tto n  fa b r ic s 108 424 68 2.785 10.178 15 742wool 609 1 4.876 7.42 4.034 32.095 64.264
com bed  w ool 174 679 1.34 1.916 7.980 24.021
w ool y a rn s 87 553 89 1.918 12.704 22.940
w ool fa b ric s 34 140 19 1.451 5.684 7.486
silk  y a rn s 15 51 5 1 279 4.506 4.043
silk  fa b r ic s 30 98 8( 6.584 18.711 14.613

P r e c i s io n  I n s t r u m e n ts 29 95 141 2 .112 6.164 7.991

C lo th in g , fa n c y  w a r e s 82 419 44' 2.998 12.452 13.311

G O O D S

Q.O'
< ~

Jan .-A p ril

1 9 3 0  1 9 2 9

V olum e — in  to n s

Jan .-A p ril

1 9 3 0 1 9  2 9

V alue  — in  th o u san d s  
of Z

TOTAL*
o o d s tu f f s

in c lu d in g  : 
w h e a t 
rye
b a r le y
b e an s
p e a s
p o ta to e s  a n d  p rod .
su g a r
m ea t

in c lu d in g : b aco n  
ham  
b u tte r

hops  
fo rag e  
a lcoho l

i v e  a n im a ls  (head ) 
in c lu d in g : 

p ig s 
g e e se

A n im a l p r o d u c t s  (h ea d ) 
in c lu d in g : 

d r ie d  s k in s  
raw  fu rs  
H o rse  h a ir ,  b r is t le s  and  

fe a th e rs  
T im b e r  a n d  w o o d  w a r e  

in c lu d in g : 
pu lp w o o d  
p it  p ro p s
ro u n d  w ood  a n d  logs 
p la n k s , d e a ls , b a tte n s  
ra ilw a y  s le e p e rs  
co o p e r’s  w a re s  
fu rn itu re  
v e n e e rs  

P la n ts  a n d  s e e d s  
in c lu d in g : 

fo d d e r p la n t  seed s  
S u g a r  b e e t seed s  
O i l - b e a r in g  seed s  

B u i l d i n g  m a t e r ia l s ,  
m in e r a ls ,  c e r a m ic  
p ro d .

in c lu d in g : 
c em en t
g la ss  p ro d u c ts  

F u e l
in c lu d in g : 

coal
p e tro le u m  p ro d , 
p e tro leu m  
lu b r ic a tin g  o ils  
b e n z in e  
p a ra f f in e  w ax  

R u b b er
in c lu d in g : 

ru b b e r  fo o tw e a r 
C h e m ic a ls

in c lu d in g : 
a r t if ic ia l  fe r ti liz e rs  
o rg a n ic  ch em ica ls  

M e ta ls  a n d  m e t a l  
p r o d u c t s  

in c lu d in g  : 
iro n  a n d  s le e l ra ils  
iro n  an d  s le e l s h e e ts  
p ip e s
z in c  a n d  z in c  d u s t 
z inc  s h e e ts

M a c h in e r y  a n d  e le c t r .  
a p p l ia n c e s

M ea n s  o f  c o m m u n i­
c a t io n

P a p e r  a n d  p r o d u c t s
in c lu d in g :

ce llu lo se

T e x t i le s  a n d  t e x t i l e  
p r o d u c t s

in c lu d in g :

f la x  a n d  hem p 
w oo len  ra g s  
w o o len  y a m s  
a r tif .  s ilk  
s ilk  fa b ric s  
co o tto n  y a rn s  
co tto n  fa b ric s  
w ebs a n d  ju te  b a g s

C lo th in g  a n d  fa n c y  
w a r e s

,353.640
180.693

453 
• 40.009 
26.301 

860 
5.096 
7.238 

36.212 
4.106 
2.168 

246 
595 

6.661 
66 

31.047 
322 

110.654

39.049
172

1.261

770
78

137
205.111

39.559
19.552
35.333
67.592
15.986
2.022

567
2.384

12.968

10.756
1.373

306

26.463

6.761
160

855.247

836.361
12.650

1.196
8.995

918
1.541

170

169
15.556

9.146
3.553

50.304

21.033
7.365
4.851

11.662
1.243

405

69 

2 296

1.610

2.953

1.227
206
258
101
12

169
135
261

5,973.385
680.953

8.439
128.819
103.906

5.790
13.564
15.064

165.110
12.281
6.360

816
2.795

14.583
468

142.602
2.099 

450.190

218.506
30.662
7.253

3.524
422

1.099 
S00.628

232.711 
93.612 

129.419 
258.160 
69.239 

9.016 
1.970 

11 450 
45.097

34.578
4.574
2.277

140.455

24.185
532

3,867.413

3,782.116
50.913
7.013

25.739
9.287
8.874

504

479
95.141

66.057
13.674

210.398

89.657
37.417
19.461
44.748
4893

5,557.175
312.298

507 
7.071 

75.301 
7.202 

11.338 
28.937 
65.315 
10.516 
1.103 

159 
3.120 
6 

423 
64.927 

660 
401.864

329.598 
7.586 
4.756

32

1.315

730

8.727

5.999

14.326

7.414
559

1.013
366

46
721
622

1.411

208.949
73.171

176' 
8.581; 
6.2311 

439, 
1.8451 
1.32l| 

13.335 
11.345 
7.718 

881 
3.102 

14.595 
89 

4.937 
321 

11.241

8.480
2

4.582

1.485
260

982
935.156

280.936 
127.207 
165.612 
221.907 
36.441 

8.122 
2.692 
9.896 

44 800

33.188
2.943
4.541

188 323

17.474
331

3,868.35q

3,766.428
54.492
7.535

28.092
10.066
8.799

376

195
61.911

33.796
11.724

117.109

18.433
12.921
23.713
43.395

4.045

2.059

82

3.922

1.863

17.207

9.205
490
692
136
27

392
805

1.869

2.107
728

1.074
26.816

2.345
1.011
3.576

11.978
2.252

589
1.300
1.769
7.049

4.451
1.985

241

1.402

512
155

28.507

23.813
5.092

312
2.936

403
1.441
1.393

1.386
5.857

2.349
2.108

27.690

6.790
3.258
3.728
9.547
1.318

1.285

263

1.189

731

16.421

1.205
387

4.504
1.957
1.691
10.62
1.655

358

866.736
270.058

3.307 
29.225 
26.566 

3.562 
5.453 
3.266 

65.651 
34.375 [ 
22.764! 

2.937 
15.273, 
33.779! 

821 
24.013, 
2.370 

61.569

45.488
303!

24.030

9.405!
4.424

7.339
114.463

14.812
4.896

14.080
46.340
9.961
2.719
4.666
8.672

31.138

19.228
7.514
1.670

759.142
175.840

246
2.662

28.770
5.431
6.527
4.172

32.030 
28.532
4.301

581
18.924
18.105
2.441

16.323
512

62.562

57.297
73

20.415

4.949
6.823

6.245
117.097

18.246
6.691

18.072
45.031 

5.838 
2.373 
5.837 
7.747

33.459

24.041
4.358
3.389

160| 1.5

5 904

1.788
599

124.858

103.340
18.992
1.485
5.514
3.677
8.366
3.855

3.669
29.016

14.825 
7.‘

113.538

28.045
14.901
14.945
37.975
5.543

4.072

2.078!

4.497

2.641

4.777

1.382
366

134.497

111.029 
20.500 
1.686 
5.500 
42.16 
9 098 
2.766

1.563 
20 624

7.836
5.978

99.372

6.676
8.060

15.141
48.148

5.569

5.830

325

2.238

504

70.374 70.094

6.840' 
1.445 

19.020, 
7.210! 
6.626 
4.032j 
8.070! 
2.624!

3.985

10.792
2.728

14.446
2.456
4.780
2.592
9.041
4.668

3.861
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A V I E W  I N  T H E  C A R P A T H I A N  M O U N T A I N S  (PHOT. S. PLATER)

T here  was also an  inc rea se  in  the  
ex p o r t s  of b a r le y  and  o a ts  as com pared  
w ith  th e  co rresp o n d in g  period  of la s t  
yea r .  B eans  rose by  2  0‘9 million as 
co m pared  w i th  March. F u r th e r ,  a s te ad y  
in c rease ,  from m o n th  to  month , h a s  b een  
n o ted  in  th e  e x p o r t  of bacon, w hich 
rose dur ing  th e  m o n th  by 2  1'5 million, 
and in  t h a t  of eggs, w h ich  ro se  during  
th e  sam e per iod  b y  2  4‘9 million. It  
is to  be  e x p ec ted  t h a t  th e  dev e lo p m en t  
in  th e  fore ign t r ad e  in th e s e  a r t ic les  
will be  fu r th e r  s t im u la ted  by  th e  cold 
s to re  r e c e n t ly  co n s t ru c ted  a t  Gdynia .

S u gar  fell off by  2  4’9 million, a lcohol 
by 2  r i  m illion, fodder  by 2  2'3 
million, w h e a t  by  2  0‘6 million, and  
p e a s  b y  2  0'4 million.

In th e  l ive an im a ls  g ro up ,  p igs  
declined  by  2  5'1 mill ion and  h orned  
ca tt le  b y  2  2 3 million. In th e  g roup  of

an im al p roducts ,  raw  h ides  dec reased  
by  2  0'7 million, raw  furs  by 2  l'O 
million, and  fe a th e r s  and down by 
2  0'6 million.

Owing to th e  com petit ion  from  Russia ,  
th e  ex p o r t  of t im b e r  dec lined  in 
A pril  by  2  2'3 million, w hile  a t  th e  
sam e time, th e  ex p o r t  of pulpw ood, 
w h ich  h ad  m a in ta in ed  i t s  posi t ion  u n ti l  
March, fell by  2  1’3 million. In  add it ion , 
logs and  rou nd  wood d ro p p e d  b y  2  0’4 
million, ra i lw ay  s l eep e rs  b y  2  0’3 
million, and  p lyw ood b y  2  0'5 million. 
On th e  o th e r  h and ,  th e  ex p o r t  of all 
c la s ses  of fu rn i tu re  rose by  2  0 ’3 
million.

In  th e  seed section, su ga r  b e e t  seeds  
rose  by  2  1'2 million, w hile  a t  th e  
sam e tim e th e  seeds of fodder  p la n ts  
and  g ra s se s  declined  by  2  0'7 million.

In th e  g roup  of bu ild ing  m a te r ia ls

an  inc rea se  in  cem en t  am o u n t in g  to 
2  0’3 million shou ld  be m en t io ned .

The e x p o r t  of coal ro se  d ur ing  th e  
m on th  u n d e r  rev iew  by  2  3’4 million, 
w hile  a t  th e  sam e t im e,  as a re su l t  of 
th e  a g re e m e n t  b e tw e en  th e  Po lish  and 
E nglish  coalow ners ,  th e  p r ic e s  on th e  
S c an d inav ian  and  B altic  m a rk e ts  showed 
a s l igh t inc rease .  L ubr ica t ing  oils and 
p a ra f f in e  w ax  show ed falls  of 2  0'5 
mill ion and  2  0’2 mill ion re sp ec t iv e ly  as 
com pared  w ith  th e  p reced in g  month .

In th e  chem ica l  group, th e r e  was 
a fall in  ar t if ic ia l  fertil izers, w hich  
declined b y  2  4’5 mill ion and  in b e n ­
zole, w h ich  fell by  2  0'3 million. The 
rem a in in g  a r t ic les  com pos ing  th is  g roup  
did no t  show  any  v a r ia t io n  w o r th y  of 
note.

The m e ta l  g rou p  show ed a con s id e r­
ab le  d ecrease .  T here  w as a fall of 
2  1‘7 million in  rails ,  i ron  and  steel. 
S imilarly , iron  and  s tee l  sh ee ts  dec rea s ­
ed by  2  0’9 million, lead  by  2  0'4 
million, and  zinc by 2  2’8 million.

The ex p o r t  t r ade  in  tex t i le  p rod uc ts  
w as slack . Thus, flax fell by  2  0'4 
million, a r t if ic ia l  silk b y  2  0’3 million, 
cotton  fab r ics  by 2  0'7 million, and 
woolen fabr ics  by  2  0-3 million.

In th e  p a p e r  g roup ,  cellulose rose by  
2  0'5 mill ion as co m p ared  w ith  March.

The re m a in in g  g ro u p s  show ed  li t t le  
v a r ia t io n  as  com pared  w ith  th e  p re c e ­
ding month .

I t  is  difficult at th e  p r e s e n t  t im e  to  
fo recas t  th e  l ine of d e v e lo p m en t  in 
P o lan d ’s fo re ign tr a d e .  I t  is  ce r ta in ,  
ho w ev er ,  t h a t  no effo rts  will be  sp a red  
to  in c re a se  th e  e x p o r ts  and  to  ad ju s t  
th e  im p orts  to th e  ac tu a l  consum ption  
cap ac i ty  of th e  in te rn a l  m a rk e t .

OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND

P a r t ic u la r s  uf a n y  o f  t h e  u n d e r ­
m e n t io n e d  o f f e r in g s  m a y  b e  s e c u r ­
e d  o n  a p p ly in g  t o  t h e  E d ito r ,  
’’T h e  P o l i s h  E c o n o m is t ” , a n d  q u o t ­
in g  t h e  r e s p e c t i v e  R e f .  No.

T h e  E d ito r  a c c e p t s  n o  r e s p o n s ­
ib i l i ty  fo r  t h e  c o n s e q u e n c e s  o f  a n y  
t r a n s a c t io n s  c o n c lu d e d .

R e f .  N o. 2 8 5 : Polish  b u ild e rs  of 
c o m p l e t e  s u g a r  f a c t o r i e s )  
a l c o h o l  d i s t i l l e r i e s ,  s y r u p ,  s t a r c h  
a n d  y e a s t  p l a n t s ,  &c., a re  des irous  
of ex ten d in g  th e i r  fo re ign re la tions .

R ef .  N o. 286 j Polish  m a n u fa c tu re r s  
o f  z i n c  g a l v a n i s e d  i r o n  s h e e t s  
f o r  r o o f i n g  a re  des irous  of ge tt ing
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into touch w ith  fore ign firm s in te re s ted  
in th i s  line.

R ef.  N o. 2 8 7 : Polish  m a n u fac tu re rs  
o f  s t a m p e d  a n d  p r e s s e d  m e t a l  
p r o d u c t s  are  anx io us  of ge t t in g  into 
tou ch  w ith  fore ign  im p o r te rs  w ork ing  
in  th i s  line.

R e f .  N o. 288:  Polish  m a n u fa c tu re rs  
of c l o c k s  are  desirous of ex tend ing  
th e i r  foreign bus iness .

R e f .  No. 283: P olish  m a n u fa c tu re rs  
of a l u m i n i u m  w a r e s  and c a s t ­
i n g s  o f  w h i t e  m e t a l ,  a re  desirous 
of ge t t in g  in to  tou ch  with  fore ign buyers  
of th e se  p roduc ts .

R ef.  N o. 290 :  Polish  m a n u fac tu re rs  
o f  t e o d o l i t e s ,  p r e c i s i o n  s c a l e s ,  
o p e r a  g l a s s e s ,  p l a n i m e t r e s ,  
n i v e l a t o r s ,  &c., a re  des irous  of 
ex ten d in g  th e i r  fo re ign  business .

R e f .  N o. 291: I r o n  b a r s ,  s h e e t s  
h o o p s ,  h o t  a n d  c o l d  r o l l e d ,  
s t e e l  c y l i n d e r s  &c., a re  offered 
for ex p o r t  b y  a Po lish  m an u fac tu re r .

R e f .  No. 292: P olish  e n te rp r i s e  m a ­
n u fac tu r in g  for e x p o r t  n o r m a l  a n d  
n a r r o w  g a u g e  r a i l s  a n d  a c -  
c e s s s o r i e s  t h e r e t o ,  r o l l e d  and 
s t e e l  w i r e ,  b o l t s ,  n u t s ,  r i v e t s ,  
etc., s e ek  buyers .

April March April

L oaded  on  th e  P o lish  
S ta te  R ailw ay s : 

d e s tin e d  fo r hom e 
s ta t io n s  

d e s tin e d  fo r 
ab ro ad

1929 1930

12.680 

3 522

8.555

3.036

1930

8.269

2.841

The above f igu res  ind ica te  t h a t  th e re  
was a fall in  th e  a v e rage  daily  n u m b er  
of ca r  - loadings d es t ined  for hom e 
sta tions,  from 8.555 in  M arch to 8.269 
in  April ,  and a p ro p o r t io n a te ly  g re a te r  
dec rease  from 3.036 to 2.841 in those  
des t ined  for abroad . The ave rag e  daily  
n u m b e r  of loaded  w agons  rece iv ed  from 
abroad  declined  from 476 to  421, and 
t h a t  of th o se  in  t r a n s i t  from 1237 
to  1108.

The ave ra g e  daily  n u m b e r  of car- 
load ings d es t ined  for hom e s ta tions ,  
accord ing  to th e  class  of goods are 
g iven  below  (in 15-ton wagons):

April March April

coal, coke an d  b ri­
1929 1930 1930

q u e tte s  
c ru d e  o il a n d  p e tro leu m

3.907 2.026 2.116

p ro d u c ts 161 161 168
tim b er 1.145 744 652
a g r ic u ltu ra l p ro d u c ts  
ra w  m a te r ia ls  a n d  in ­

945 780 768

d u s tr ia l  p ro d u c ts 2.286 1.906 1.960
v a rio u s 4. 36 2.938 2.617

T o ta l: 12.680 8.555 8.281

T R A N S P O R T S

RA ILW AY  TRAFFIC in A pril  show ed 
a s l igh t  decline  as co m pared  w ith  th e  
two p rece d in g  m o n ths ,  th e  ave rage  
daily  n u m b e r  of c a r- lo ad in gs  being 
12.639 as a g a in s t  13.304 in  M arch  and 
13.156 in  F eb ru a ry .  This  fac t does no t  
m ean  de te r io ra t io n  in  b us in ess  con­
d it ions  as i t  is accoun ted  for by 
a  s l ig h t  dec rea se  in  th e  cons ign m en ts  
of ag r icu l tu ra l  p ro d u c ts  des t ined  to 
bo th  hom e and  fore ign  s ta t ion s  w hich  
is n o rm al in  April ,  also to  a fall in 
th e  t r a n s i t  traffic .

The a v e ra g e  daily  ca r- load ings  of 
15-ton w agons  in  April,  as co m p ared  
w ith  M arch  and  A pril of la s t  year ,  
w ere  as follows:

It is seen  from  th e  above figures  
th a t  th e r e  w as an in c re a se  in  th e  
sh ip m e n ts  of coal as co m p ared  w ith  
March, and  as, a t  th i s  t im e  of th e  year, 
th e  dem an d  for dom es tic  coal decreases ,  
th e  rise  in  quest ion  p o in ts  to  g re a te r  
in d u s t r ia l  ac tiv ity ,  w h ich  is confirm ed 
by an inc rea se  in  th e  sh ip m e n ts  of 
raw  m a te r ia ls  and in d u s tr ia l  p roduc ts .  
The o th e r  c lasses  of goods, w ith  th e  
ex cep t io n  of ’’v a r io u s”, w h ich  fell 
considerab ly ,  and  t im ber ,  did n o t  show 
any  cons ide rab le  ch ang es .  The fall in 
th e  co ns ig nm en ts  of ag r icu l tu ra l  p r o ­
d uc ts  is n o rm al  a t  th i s  t im e  of th e  
season.

The following ta b le  show s th e  
av e rag e  dail ly  n u m b er  of 15 to n  car- 
lo ad in gs  of th e  d if fe ren t  g roups  of 
m erch an d ise  d e sp a tc h e d  to foreign 
countr ies .

coal
c ru d e  oil 
tim b er 
a g ric u ltu ra l  p ro d u c ts  
v a r io u s

April March April
1929 1930 1930
2.618 2.032 2.032

36 28 35
553 525 404

i 61 117 111
254 334 289

3.522 2.995 2.841

p a r t ie s  concerned ,  w h ich  led to th e  
s igning of an a g re e m e n t  be tw een  
Poland, C zechoslovakia  and  R um ania, 
a t r a n s i t  l ine run n in g  from  Grigore 
G hica V oda in  Rum ania , th ro u g h  Snia- 
tyn ,  D ela tyn , W o ro n ien k a  in  Po land, 
and  J a s in a  in  C zechoslovak ia ,  to  V alea  
V isau lu i and  S a tu  Mare in  R um ania ,  
w as opened  by  th e  M inisters  o fR ailw ays  
of th e  th r e e  coun tr ie s  on May 5th.

Before th e  W ar, th e  local i t ies  s i tu a ted  
around  fo rm er  M aram arosz , endow ed by 
n a tu re  w i th  la rge  fo res ts  and  enorm ous 
m in e ra l  w ealth ,  d rew  th e i r  food supp l ies  
from th e  fe r t i le  H u n g a r ia n  valey ; 
m an u fac tu red  a r t ic le s  come also from 
th e re .  S ince th e  W ar, condit ions  h a v e  
ch an g ed  rad ica lly .  In  th e  W est,  th e s e  
local i t ies  are  s h u t  off by  th e  H u ng ar ian  
fron tie r ,  and  in  th e  E as t  and  in  th e  
S ou th  b y  th e  C a rp a th ia n  M ountains.  
Being cu t  off f rom  th e  re s t  of th e  
world, th e s e  prov inces , ,  so r ich  in  
t im b e r  and  m ine ra ls ,  h av e  d egen e ra ted  
econom ica lly ,  w hile  on th e  o th e r  side 
of th e  C a rp a th ia n  M ountains,  B ukovina  
and  B essa rab ia ,  h a v e  su ffe red  from 
a lack  of ou t le ts  for th e i r  ag r icu l tu ra l  
p roduc ts .  The  n ew  t r a n s i t  line will, 
th e re fo re ,  co n tr ib u te  to w ards  th e  e s ta b ­
l i sh m en t  of economic equil ibr ium  
b e tw ee n  th e se  two sec t ions  of R um ania  
s i tu a ted  E a s t  and  W e s t  of th e  C a rp a th ia n  
M ountains.

T he  const ruc tion  of new  ra i lw ay  lines  
th ro u g h  th e  m o u n ta in s  would invo lve  
la rg e  e x p e n d i tu re  and  could no t  be 
rea l ised  u n d e r  th e  p re s e n t  condit ions. 
As th e  s h o r te s t  ro u te  is  v ia  Po land  
and C zechoslovakia ,  it  w a s  n e cessa ry  
to c rea te  condit ions w h ich  would un i te  
th e  s e p a ra te d  prov inces .

H encefo rw ard ,  a p a r t  from goods, R u ­
m a n ia n  c it izens  will be able to t r a v e l  
co nv en ien t ly  and economically  from 
B uk ov in a  aud  B essa rab ia  to  M ara m a­
rosz, w i th o u t  a n y  pa ssp o r ts ,  v isas,  
cus tom s form ali t ies ,  &c. For  th is  reasoD, 
th e  im p o r tan ce  of th e  open ing  of this  
line  can n o t  be ov e res t im a ted .

T o ta l : 16.202
rec e iv ed  from  ab ro a d  699
tra n s it  v ia  P o la n d  1.316

11.591 11.110
476 421

1.237 11.08
Total: 18.217 13.304 12.630

The above f igures  show  an  all-round 
fall in  th e  sh ip m e n ts  d es t ined  for 
abroad, as co m p ared  w i th  th e  p rec ed in g  
mouth , w i th  th e  ex cep t io n  of p e tro leu m  
p ro du c ts ,  w h ic h  show ed an in c rease  
from  an  av e rag e  of 28 to  35 car- load ings  
daily .

OPENING OF THROUGH T R A N SIT  
TRAFFIC FROM EASTETN R U ­
M ANIA TO W ESTERN RUMANIA  
VIA POLA ND AN D CZECHOSLO­
V A K IA .—A fter  p ro t ra c te d  negotia tions ,  
and th a n k s  to  th e  good will of th e

PO R T TR A FFIC . — In April,  th e  mo­
v e m e n t  of sh ip s  in  th e  Polish  po rts ,  
Danzig and  G dynia , w as ab ou t  th e  sam e 
as in th e  p re ced in g  m onth ,  b u t  i t  w as 
m u ch  sm alle r  th a n  in  A pril  of la s t  ye a r ,  
w h en  th e r e  w as  a g re a t  deal of traffic ,  
due  to  th e  d iff iculties caused  by  th e  
sev e re  w in te r  in  th e  p rev io us  m onths.

In  D a n z i g ,  a r r iva ls  w ere  473 of 314.785 
n e t  reg. tons  (326.179 n e t  reg. to n s  in 
March), and d e p a r tu r e s  470 of 311.815 
n e t  reg. tons (303.442 n e t  reg. to ns  in 
March). The  em p lo y m en t of cargo  space  
dit no t  differ m u ch  as co m p ared  w ith  
th e  p reced in g  m onth ,  be ing  14 p e r  cen t 
as a g a in s t  15‘5 in  th e  case  of im ports ,  
and  94 p e r  c en t  as ag a in s t  91 p e r  cen t 
in th e  case  of exports .

The na t io n a l i ty  of th e  sh ips,  w hich  
called a t  Danzig in April ,  w as  as 
follows:
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A S E C T I O N  O F  T H E  J A S T R Z E .  B I E - Z D E 6 J  -  W O D Z I S I A W  
R A I L W A Y  L I N E ,  P O L I S H  U P P E R  S I L E S I A

A rriva ls: D ep a rtu res :

sh ,Ps r e g io n s  sh ip s r e g io n *

P o lan d  & D anzig 30 30.076 31 26.274
G erm any 157 78.014 149 77.504
F in lan d 12 13.188 10 12.317
R u ssia — — 2 390
E s to n ja
L a tv ia

12 5.143 12 5.205
25 22.120 28 27.215

L ith u a n ia 3 599 4 991
S w eden 120 53.936 120 52.929
N orw ay 20 17.914 21 19.482
D enm ark 63 57 349 64 57.670
U. K. 10 15.616 10 15.480
H olland 9 5 515 9 5 361
F ran ce 4 4.356 4 4.832
I ta lly 1 3 109 —

7.592G reece 4 7.457 3
A u str ia 2 270 1 134
T ch ech o slo v ak ia 1 123 2 439

T o t a l : 473 314.785 470 311.815

Out of 18, th e  Po lish  flag occupied  
th e  5 th  p lace , coming a f te r  G erm any , 
D en m ark ,  Sw eden  and  Latvia .

A ccording to p ro v is io n a l  f igures ,  the 
am o u n t  of cargo h an d le d  in  A pril was 
s o m ew h a t  g re a te r  t h a n  in th e  p reced ing  
m onth . The im po rts  declined from  96.367 
ton s  to  81.255 tons , w hile  th e  ex p o r ts  
ro se  from 521.307 to ns  to  550.169 tons.

As asual ,  th e  g r e a te r  po r t io n  of th e  
o u tw ard  cargo  consis ted  of coal, as it  
a m o un ted  to  380.225 tons , w h ich  figure 
w as g re a te r  t h a n  in  th e  p rece d in g  
m onth ,  b u t  m uch  sm a lle r  th a n  th e  
m o n th ly  a v e rag e  for 1929. It  is g ra t i fy in g  
to  no te  an  in c rease  in t im b e r  exp o r ts  
to  97.395 tons ,  w h ich  exceeds  th e  m o n th ly  
a v e rag e  for th e  p a s t  y ear .  The  ex p o r t  
of g ra in  rose to  41.385 tons, w h e re a s  
sugar  dec lined  to 1.436 tons. In th e  
p rev io u s  y ea rs ,  th e  e x p o r t  of sugar  
ceased  in  th e  sp r ing  and  sum m er

m onths, for th e  r e s e rv e s  av a i lab le  for 
ex p o r t  w ere  exhau s ted .  In  th e  cu r ren t  
yea r ,  th e r e  are  still la rg e  q u an ti t ie s  
aw ait ing  sh ip m en t .  Of th e  o th e r  ar t ic les ,  
th e  e x p o r ts  of c e m e n t  cam e  to 6.304 
tons , and  p e tro leu m  p ro d u c ts  to 4.478 
tons.

On th e  im p o rt  side, iron ores  occu­
p ied  th e  f i rs t  p lace  w i th  33.227 tons, 
w h ich  is s l igh t ly  less  th a n  in  March, 
bu t  f luc tua t ion s  in th e  am ou n t  rece ived  
in th e  d if fe ren t m on ths  a re  norm al for 
th i s  c lass  of traffic .  The im po rts  of 
iron  cam e to  4.355 tons, w hich is more 
th a n  in  th e  p rece d in g  m onth ,  bu t  
s ev e ra l  t im es  less  th a n  th e  m on th ly  
a v e rag es  for 1929 and 1928. A mong th e  
o th e r  a r t ic le s  w o r th y  of no te  w ere 
fe r t i l ize rs  and  chem ica ls ,  w h ich  to ta lled  
25.487 tons . The re m a in d e r  of th e  im p orts  
w as  com posed  of g en e ra l  cargo.

The d is tr ibu tion  of th e  coal exp o r ts  
(b u n k e r  coal no t inc luded) effec ted  in 
A pril is  g iven  below (in ton s ) :

S w ed en 107.148
D enm ark 65.079
F in lan d 34.514
L a tv ia 33.693
F ran ce 18.340
N orw ay 18.249
I ta ly 15.628
R u ss ia 10.500
B razil 7.000
Is la n d 5.939
E s to n ia 3.800

T o ta l: 319.890

The p a s s a g e r  m ov em e n t  in April is 
show n  b y  th e  following f igures:

A rriv a ls: Departures:
p e r s o n

D anzig  B ay 21 110
C openhagen 95 379
L ondon 59 1.822
Hull 29 142
New Y ork 209 748
L ipaw a 13 5
Riga 15 —
T a llin — 17

T o tal : 441 3.223

in G d y n i a ,  th e  to ta l  am o u n t  of 
cargo h a n d led  rose dur ing  th e  m onth  
from 230.102 to n s  to 240.174 to ns  or by 
10.072 tons.

The n u m b er  of incom ing  sh ip s  w as 
abou t th e  sam e  — 140 as aga in s t  139 
in March, b u t  th e  n e t  reg is te red  ton nag e  
declined  from 128.358 to 126.027, or by 
2.331; du r ing  th e  sam e p e r io d  th e re  
w ere  141 d e p a r tu re s  to ta ll ing  125.607 
n e t  reg. to n s  as aga in s t  130 d e p a r tu re s  
to ta ll ing  127.686 ne t  reg . ton s  in March. 
It  is th u s  seen  th a t ,  desp i te  an in c rease  
of 11 in th e  n u m b er  of d ep a r tu re s ,  the  
n e t  reg is te red  to n n age  fell by  2.079.

The n a t io n a l i ty  of th e  sh ip s  w hich  
a rr ived  and  d e p a r ted  in  A pril as com ­
p a re d  w ith  M arch  is  show n  in th e  
following ta b le .

P o la n d  & D an zig

A rrivals: 
March April 

15 13

Departures: 
March April 

15 14
S w eden 48 51 41 52
G erm any 35 26 33 27
D enm ark 10 19 8 22
N orw ay 7 10 9 10
L a tv ia 7 7 8 7
U. S. A. 5 4 5 4
F ran ce 5 2 5 2
L ith u a n ia 3 — 3 —
E s to n ia 1 1 2 —
I ta ly — — 1 —
H olland 1 — 1 —
E n g lan d 1 3 1 2
F in lan d 1 3 1 2
A u s tr ia — 1 — 1

I t  is seen  from  th e  above figures  th a t  
Sw eden w ith  285  p e r  cen t h ad  th e  
la rg e s t  sh a re  in th e  G dyn ia  tra f f ic ;  
th e n  com es G e rm a n y  w ith  14‘6 p e r  cent, 
D en m ark  w i th  13’7 p e r  cent,  Po land  
w ith  10’5 p e r  c en t  and the  U nited  S ta tes  
w ith  9'7 p e r  cent.

Im p o rts  am oun ted  to  27.190 to n s  as 
aga in s t  29.494 tons  in  M arch, a decrease  
of 2.304 tons . As usual ,  th e  g re a te r  
p o r t io n  of th e  goods landed ,  consis ted  
of b u lk  goods, inc lud ing  sc rap  iron 
(10.589 tons),  u n h u sk e d  rice (15.342 tons), 
iron  p rod uc ts ,  and  p a v in g  s ton es  &c.; 
g en e ra l  cargo to ta l le d  543 tons , and 
com pr ised  a la rge  v a r ie ty  of p ro du c ts .

The exp o r ts  cam e  to  212.984 to n s  as 
co m pared  w ith  210.607 ■) to ns  in March, 
an  inc rea se  of 2.377 tons . The ou tw ard  
cargo w as com posed  of coal (196.625 
tons),  b u n k e r  coal (9.873 tons),  su g a r  
(3.533 tons), m olasses  (1.933 tons), p o l i sh ­
ed r ice  (397 tons), rice m ea l (303 tons), 
and  gen e ra l  cargo  (165 tons).

*) Corrected figure.
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The n u m b er  of p e r s o n s  w ho d e p a r te d  
fro m  G dynia  declined from  1.348 in  
M arch  to  389 in  April ,  or by 959. On 
th e  o th e r  h and ,  th e  n u m b e r  of p e rso n s  
land ed  rose during  th e  m onth  from 22 
to 209, an inc rea se  of 187.

THE O PEN ING  OF A COLD STORE  
AT THE PORT OF GDYNIA will 
t a k e  p lace  on May 30th. This  w arehouse ,  
w i th  a c a p ac i ty  of 700 w agon-loads , is 
p ro v id ed  w ith  th e  la t e s t  tech n ica l  
eq u ip m en t  and  is counted  am ong the  
la rg e s t  e n te rp r i s e s  of th i s  ty p e  on th e  
E u ro p e a n  con tinen t.

The ob jec t  of th i s  u n d e r ta k in g  is, 
inter alia, to p ro m ote  th e  P o lish  ex p o r t  
t r a d e  in  p e r i sh a b le  goods, su ch  a m eat ,  
b u t te r ,  eggs, &c.

T he r a t e s  for s to rage  are  reasonab le ,  
com ing  on th e  a v e ra g e  to  2  15 p e r  sq. 
m, w hile  th e  cost  of u n lo ad in g  goods 
from  t r u c k  to w areho use ,  and  th e  
t r a n s fe r  f rom  th e re  in to  th e  sh ip  comes 
to  ab ou t  2  7 p e r  ton.

A E R I A L  C O M M U N I C A T I O N . —
In April,  t h a n k s  to  favourab le  w ea the r ,

F I N  A N C
STATE REVENUE AND E X P E N D ­
IT UR E —The S ta te  re v e n u e  and ex p e n d ­
itu re  in  April w ere  (in mill ions of 2 )\

ae r ia l  t r a f f ic  show ed a considerab le  
inc rease  o ve r  th e  p reced in g  m onth ,  
w hile  a t  th e  sam e tim e  th e  regu la r i ty  
of fl igh ts  rose from 95 to 99’1 p e r  cent.

T he  to ta l  n u m b e r  of f l ights  rose 
during  th e  m o n th  from  426 to  474, and 
th e  d is tance  covered  from 88.716 km  
to  108.416 km. T here  w as  also an 
in c rea se  in  th e  am o u n t  of goods carr ied , 
from 33.782 kg. to  47.258 kg. or by 
13.476 kg., due p r in c ip a l ly  to a r ise  in 
th e  vo lum e of con signm en ts  on th e  
W arsaw  — Danzig route .  The mail 
t r a n sp o r te d  am ou n ted  to 6.051 kg. as 
co m pared  w ith  4.812 kg. in March.

D esp ite  th e  fac t  t h a t  th e  ae ro p la n e s  
a re  h e a te d  and  p ro v ide  p rac t ic a l ly  the  
sam e com fort  t ro u g h o u t  th e  year ,  th e  
pub lic  seem s to  sh u n  th is  mode of 
t r a n s p o r t  du r ing  th e  w in te r  m o n th s  for 
as soon as mild w h e a th e r  se ts  in, the  
p a s s e n g e r  tra f f ic  show s a m a rk e d  in ­
c rease .  Thus, d u r ing  th e  la s t  th re e  
m onths ,  w i th  th e  r ise  in the  te m p e ra -

E A N D  B
During April th e  S ta te  re v e n u e  y ie lded 

2  234'8 mill ion as com pared  with 2  281'6 
million in  M arch, a fall of 2  46'8 million.

tu re ,  th e  n u m b e r  of p e rso ns  carr ied  
rose from 669 in Feb ru a ry ,  and 804 in 
M arch, to 1084 in April.
O PENING OF AERIAL SERVICE  
BE TW EEN DANZIG AND BUCA-  
REST VIA PO LAND. — The Polish 
A ir l ines  ’’Lot” will m a in ta in ,  as from 
Ju n e  1st, a  reg u la r  se rv ice  be tw een  
Danzig and  B ucares t ,  v ia  W arsaw , 
Lwdw, T chernow itz  and  Galatz . Both 
p a s s e n g e rs  and  goods will b e  ca rr ied  
over  th e  w hole  d is tance  or bo tw een  
an y  two p o in ts  of th e  above m en tioned  
p laces .  The  f l igh t from Danzig to 
B ucares t  will t a k e  a b o u t  13 hours .

IN A UG UR ATIO N OF TELEPHONE  
SERVICE BETW EEN POLAND AND  
BRAZIL. — On May 15th, a te lep h o n e  
se rv ice  b e tw een  P o land  and  Brazil v ia  
B erlin  was opened . C onversa t ion s  can 
t a k e  p lace  b e tw een  L6dz, Bielsk, B yd­
goszcz; K atow ice , K rakdw  and  Poznan 
on th e  one  side, and  Rio de Ja n e i ro  on 
th e  o ther .  The r a te  for a conversa t ion  
of 3 m in u te s  is  fixed a t  Swiss fran cs  
164-5. F or  th e  t im e  being, th e  service 
is m a in ta in e d  b e tw e e n  5 p. m. and  7 
p, m. C en tra l  E u ro p ea n  t ime.

A N K I N G
It  will be n e ted  t h a t  all th e  sec t ions 

of th e  r ev en u e  show ed  decreases .  The 
rev en u e  from  th e  Civil Service  declined 
from 2  179'4 million to 2  159*1 million 
ro by 2  20.3 million. C om pared  with 
April of la s t  y e a r  th e re  w as  a fall of 
2  7’1 million. The S ta te  u n d e r ta k in g s  
y ie lded  2  9*1 million as aga in s t  2  18*5 
mill ion in M arch or 2  9’4 million 
less, and  2  6*3 million less  w hen  
co m p ared  w ith  April of la s t  year .  
The rev en u e  from th e  m onopolies  is 
dea l t  w ith  s e p a ra te ly  in th e  re p o r t  
on ta x e s  and monopolies . T ak in g  in to  
accoun t th e  m o n th  of April,  1929, as 
affording a b e t t e r  b a s is  for com par ison ,  
i t  will be found  t h a t  th e  fall in  th e  
re v e n u e  f rom  th e  Civil Service  am ou n ted  
to only 2  7'1 million, a l th o u g h  ta x e s  
d ecreased  b y  2  23'2 million. C om pared  
w ith  las t  y e a r ,  th e  re v e n u e  from th e  
cus to m s a lone  sh ow ed  a decrease  
am o u n t ing  to  2  20’1 million. It  is c lear, 
th e re fo re ,  t h a t  th e r e  w as  an  inc rease  in 
th e  r e v e n u e  from o th e r  sources  in 
A pril  of th e  c u r r e n t  y ear ,  as  com p ared  
w ith  April,  1929. As re g a rds  th e  t r a n s fe r s  
from  th e  S ta te  u n d e r ta k in g n s  and 
m onopo lies  to  th e  T reasu ry ,  i t  should  
be b o rne  in  m ind t h a t  th e s e  in s t i tu t io ns  
com m enced  th e i r  f inanc ia l  y e a r  on 
A pril  1st. The  S ta te  r ev en u e  collected  
in  A pril  r e p re se n te d  7'72 p e r  c en t  of the  
e s t ’m a ted  am ou n t  of re v e n u e  for the  
1930/31 b u d g e ta ry  year .

P a ss in g  to  th e  ex p en d itu re ,  a t ten t io n  
shou ld  be d raw n  to th e  fac t  t h a t  in 
A pril w as  inc luded  no t  only th e

R evenue E x pen d itu re

actual e s tim a te d  
fo r  1930/31 actual e s tim a te d  

fo r  1930/31

A) C i v i l  s e r v i c e ................................. 159*1 1.901-4 233-0 2.922-0
The P re s id e n t  of th e  R ep ub lic .  . . . o - o 0-3 0-3 4 6
The P a r l i a m e n t ......................................... o - o 0-2 1*2 11*9
S ta te  C o n t r o l ........................................... 0 0 0-2 0-4 7 9
Council of M i n i s t e r s ............................. 0 0 0 0 0-2 4-9
M inistry  of Fore ign A f f a i r s .............. 1-0 13-2 4 0 52-3

77 „ W a r ....................................... 0 2 5-2 572 827-1
77 „ th e  I n t e r i o r ........................ 1*3 13-3 186 252-9
77 „ F i n a n c e ................................ 146-8 1.728-6 9 9 145-2

„ J u s t i c e .................................. 3 0 42-5 8-2 1332
) „ In du s try  and Commerce 0 8 14*5 4 4 54-4

77 „ T ra n sp o r t  ........................ 01 2-1 0 7 18-2
77 „ A g r i c u l t u r e ........................ 1-0 91 2-7 59-8
77 „ Religious Cults  and Edu­

cation  ................................ 0-4 3-7 32-8 471-6
77 „ Public  W o r k s .................... 1-4 34-3 71 161-3
>7 „ L abour and  Social P ro ­

tec t ion  ............................... o - i 0-9 14-1 81-1
•7 „ L and  R e fo rm ...................... 0-4 5-6 2-8 61-7
77 „ Posts  and  T e leg raph s  . . . o - o o - o 0-3 2-7

P ensions 26 27-7 155 111-1
G ran ts  to  d isab led  s o l d i e r s .............. — — 12-5 163-3
S ta te  l i a b i l i t i e s ....................................... — — 401 296-8

H) S t a t e e n t e r p r i s e s ...................... 9 1 180-4 0-5 18-9
C) M o n o p o l i e s  .................................. 66-6 9569 _ —

Total A - f - R + C : 234-8 3.038-7 233-5 2.940-9
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C O N S T R U C T I O N  O F  A S E W E R  A T  G D Y N I A  (PHOT. S. PLATER)

ex p e n d itu re  fo reseen  in  th e  b u dg e t  for 
1930/31, b u t  also tho se  p ro v ided  for in 
th e  b udge t  of la s t  y e a r ;  th i s  is in 
accordance  w ith  th e  T re a su ry  Law of 
1929/30, w hich  fo resees  a tr an s i t io n  
per iod  of 3 m o n th s  as fa r  as th e  c red i ts  
for bu ild ing  p u rp o s e s  are  concerned . 
The e x p e n d i tu re  effec ted  in  April on 
accoun t of th e  b u d g e t  for th e  cu r re n t  
y e a r  am o u n ted  to  X  233*5 mill ion as 
co m pared  w i th  X  281*1 mill ion in 
M arch, and 245*3 mill ion  in  A pril of 
la s t  yea r .  The to ta l  ex p e n d i tu re  m ade  
in  A pril on accoun t of th e  budge t  for 
th e  c u r r e n t  y e a r  re p re se n te d  7*93 p e r  
cen t  of th e  to ta l  e s t im a tes ,  an d  was 
th u s  below  th e  th eo re t ic  f igu re  of 8*33 
p e r  cen t  p e r  m on th ,  or one- tw elf th  of 
th e  e s t im a ted  e x p e n i tu re  for th e  year; 
as th is  l a t t e r  sum  am o un ts  to  X  245‘1 
million, and th e  ac tua l d isb u rsem en ts  
cam e to  X  233*5 million, th e  d if ference  
am o u n ts  to X  11'6 million.

It re s u l ts  from  th e  above re p o r t  th a t  
a l r e a d y  in  th e  f i rs t  m o n th  of th e  fiscal 
y ear ,  th e  p r inc ip le  of econom y was 
s t r ic t ly  observed .  T h a n k s  to  th i s  policy 
th e  re v e n u e  exceeded  th e  exp en d itu re  
b y  X  l -3 m ill ion , desp i te  a fall in th e  
former.

T A X E S  P ublic  lev ies  and  m onopolies  
y ie lded  X  194 million as co m pared  w ith  
X  218*2 mill ion in March, and  X  219*9 
million in  A pri l  of la s t  year .  The 
decrease  as com pared  w ith  March, 1930, 
am oun ted  to  X  242  mill ion and  as 
co m pared  w ith  April ,  1929 — X  25*9 
million. Pub lic  lev ie s  a lone re tu rn ed

iL 127*4 million as com pared  with 
X  134*5 million in  M arch, a fall of 
X  7*1 million, w h ich  is accoun ted  for 
by a  d ec rease  in  th e  re v e n u e  from th e  
cus to m s duties.

D irec t  o rd in a ry  ta x e s  rose during  th e  
m o n th  from  X  56*3 mill ion  to  X  63 
million or by  X  6*7 million, b u t  were 
X  1*3 mill ion  less  t h a n  in April,  1929. 
C om pared  w ith  March, th e  Incom e Tax 
in c rea sed  by X  15 mill ion to X  34*8 
million, and  th e  Land Tax b y  X  0*5 
million. On th e  o th e r  h and ,  th e  Indus tr ia l  
Tax fell by 4*5 million to  X  15*5 million, 
th e  Tax  on U rb an  and  C erta in  R ural 
Real E s ta te s  by  X  1*9 mill ion, th e  Tax  
on C apita l  and  Rentes b y  X  0*7 million, 
and th e  in te r e s t  on ove rdu e  ta x e s  b y  
X  1*7 million. C om pared  w ith  A pril of 
la s t  y ea r ,  th i s  y e a r ’s r ev en u e  from th e  
In d u s tr ia l  T ax  declined b y  X  3*1 million, 
th e  Tax on C ap ita l  and  Rentes by X  0*2 
million and  th e  in te r e s t  on overdue  
ta x e s  b y  X  0*6 million, w h e re a s  th e  
o th e r  sources  re tu rn e d  m o r e ; th e  decrease  
is la rge ly  due  to  th e  fac i l i t ies  accorded 
by  th e  T re a su ry  to ta x p a y e rs .

In d i rec t  ta x e s  y ie lded in  A pril X  14*4 
million as co m p are d  w ith  X  17*1 million 
in M arch las t ,  and  X  13*9 mill ion as 
c o m pared  w i th  A pril  of la s t  y ear .  
C ustom s duties,  a f te r  an  in c rea se  to  
X  31*7 mill ion  in M arch, th e  la rg e s t  
re tu rn  s ince D e cem b er  1929, y ie lded  in 
A pril X  23*1 million, show ing  a fall of 
X  8*6 million. C om pared  w ith  A pril of 
la s t  y e a r  cus tom s d u tie s  fell by X  20*1 
million. S tam p  F ees  and  s im ilar  ch a rges  
did n o t  show  a n y  cons ide rab le  ch ang es

and  am o un ted  to X  15*6 million as 
com p ared  w ith  X  17*1 mill ion in  March, 
and  X  17*6 million w i th  April,  1929. 
The P ro p e r ty  Tax re tu rn e d  X  1*3 million 
as ag a in s t  X  3*3 million in M arch, and 
X  1*7 mill ion  in  A pril a y e a r  ago. It 
will be no ted  th a t  u n p a id  P ro p e r ty  Tax 
is now b e ing  collected in  q u a r te r ly  
ins ta l lm en ts ,  of w h ich  th e  f i rs t  w as 
p ay a b le  in March.

T he 10 p e r  cen t E x trao rd in a ry  
S u p p le m e n ta ry  Tax y ie lded X  10 mill ion 
in  April,  th e  c o r re spo nd in g  am o un t for 
M arch of th i s  y e a r  and  A pril of la s t  
y e a r  being  X  9 mill ion an d  X  9*9 
mill ion respec t ive ly .

Owing to th e  open ing  of th e  financia l  
y e a r  th e  m onopolies  g a v e  in  April 
X  66*6 mill ion as c o m p ared  w ith  X  83*7 
million in M arch, and X  69*3 million in 
April of las t  year .

T he rev en u e  from ta x e s  aad  m onopolies  
re p re se n te d  7*54 p e r  c en t  of th e  to ta l  
e s t im a te d  re v e n u e  for th e  1930/31 
b u d g e ta ry  year .

T he  re v e n u e  from  ta x e s  and m onopolies  
du ring  A pril as  co m p ared  w ith  th e  
a v e rag e  m on th ly  budge t  for th e  1930/31 
fiscal y ea r ,  th e  re v e n u e  in  th e  preced in g  
m o n th  and in  April,  1929, is g iven  
below  (in mill ions of X):

Actual revenue 

March April

Vi, th
o f the 
yearly 
budget 

for

D irect ta x e s  
In d irec t ta x e s  
C ustom s d u tie s  
S tam p  fee s

1930
563
171
31-7
17-1

1930
63-0
14-4 
23-1
15-6

1929 
64-3 
13-9 
43 2 
17-6

1930/31
55*7
15-5 
32-2
16-3

T o tal of th e  
o rd in a ry  pub lic  
le v ie s  : 122-2 116*1 1390 1197

10 p e r  c en t E x tra ­
o rd in a ry  T ax 3-3 1-3 1-7 6*3

P ro p e r ty  T ax 9 0 10-0 11.6 14-7

T otal of th e  
o rd in a ry  pu b lic  

l e v ie s : 12-3 11*3 11-6 147
M onopolies 837 66-6 69 3 79*7

T o ta l of pu b lic  
le v ie s  an d  m o­
n o p o lie s : 218-2 194 0 2199 214-2

STOCK EXCHANGE

— In April,  th e  dem an d  for dollar 
b a n k n o te s  w as m uch  sm alle r ,  p a r t i ­
cu la r ly  a t  th e  end  of th e  m onth ,  th a n  in 
M arch. T ra n s fe rs  from A m erica  w ere  
also sm alle r ,  in  co n seq uen ce  of w h ich  
q u o ta t io ns  for th is  c u r ren cy  showed 
a s l igh t decline.

B an k n o te s  of th e  E u ro p ean  coun tr ies  
w ere  d ea l t  in  on a sm all scale, the  
p u rc h a s e s  of th e  F ren ch  and  A u s tr ian  
b a n k n o te s  b e in g  too sm all to  be 
reg is te red ; la rg e r  t r a n sa c t io n s  w ere 
m ade  by p r iv a te  f irm s and  ind iv idua ls  
bu t  in  ch eq u e s  and  tra n s fe r s .
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31.3 1 - 5 . 4  I 7—12.4 I 14— 17.4 22—29.4 30.4 p a r
value

43-37 »/s 43-38Vs 43-39>/„ 43-37 >/2 43-352/3 43-3572 43-38
8-905 8-907»/5 8-908 8908 8-9043/5 8-905 890

— 8-92 8.921 8-921 8-9187j — —
3490 34"909/,o 34-9378 34"95r/8 34-98’/2 34987,, 172-00

— 124-46>/3 124-527s 124-51‘/2 124-54 ’/, 124-50 12395
172-61 172-68’/5 172-871U 172-897s 172 88 17288 17200
4675 46"753/8 46"764/5 46-7674 46-754/5 46-74 172-00

357-85 358"073/4 358-301/2 358-607i 358-95 358-90 358-31
125-70 125-71'/4 125-69‘/a 125-65‘/3 125-71 125-68 125-43
26-4 1>/j 26- l*/« 26-413/s 26-412/5 26-417, 26-41’ 7 18062
-- 239-803/a 239-86' /s 23985 239-707„ -- 23889

4339 43-39Vs 43-39 */3 43-381,'4 43-37 43-36 43-38
11-25 11-25 11-25 11-25 11-23 11-24 11-22
57-90 57-903/, 57-862 3 57-84’/, 57-824/s 57-85 58-14
79"501/j 7949 79-522/5 7952 ’/3 79-481,7 79-49 79-55

— 378V5 378-05 378 >/8 3777s 377 74 55-36
46"925 4695 4694 46-95 46-95 4695 47-09
57-62 57-632/5 57-641/2 57-65’/2 57-64’/4 57-66 57-63

W a rsa w  E x c h a n g e

London £ 1
New Y ork $ 1
New Y ork  Cabel
P aris
Brusse ls
Zurich
Milan
A m sterdam
V ienna
Prague
S tockholm

Fr. Fr. 100 
Belg. 100 

Sw. Fr. 100 
Lir 100 
FI. 100 

Sh. 100 
Kc. 100 
Kr. 100

F o r e ig n  E x c h a n g e s

London
New York
Zurich
Vienna
P rague
Berlin
Danzig

£
Z
Z
z
z
z
z

1
100
100
100
100
100
100

Fore ign  dra f ts ,  on th e  whole, h ad  an 
i r r e g u la r  tend enc y .

D ra f ts  on P a r i s  rose  by gr 8'5, on 
B russe ls  by  gr 3’5, on Zurich  b y  gr 27 
and  on A m ste rd a m  by  Z  1’05, w h e re a s  
d ra f ts  on London fell by  gr 2, on 
Milan by  1, on V ienn a  by  gr 2, and

on S tockho lm  by  about gr 10 (all p e r  
100 w ith  th e  excep t io n  of the  pound  
sterling). The q u o ta t ion s  on New-York 
and  P ragu e  rem ain ed  unchanged .  
Q uo ta t io ns  for th e  z to ty  on th e  world 
m a r k e ts  w ere  su b jec t  to s l igh t f luc tu ­
ations. T here  w as  u n  u p w a rd  ten d e n c y

in London, Berlin  an d  Danzig, while the  
r e v e r se  w as reco rd ed  on o the r  s tock  
exchanges .

B usiness  t r a n sa c te d  in d ra f ts  on th e  
W arsaw  S tock  E x chan ge  did no t exceed  
th e  average .  T owards th e  end of the  
m on th ,  th e  b a n k s  b o ug h t  less  on th e

S H A R E S 31.3 1 -5.4 7— 12.5 14— 17.4 22—29.4 30.4 N o  m i n a 1

B a n k  P o l s k i ............................................................. 167-50 16635 167 65 16875 17310 171*— Z 100-—
B ank  D ysk on to w y  W a r s z a w s k i ...................... — 11565 11570 116"— 117’— — Z 100-—
B an k  H andlow y w W a r s z a w i e ........................ — — 117-70 — 118-— — Z 100-—
B ank  Zachodni ..................................................... — — — 80-— 80-— 79-50 Z 100-—
B ank  Zw. Sp. Z a r o b k o w y c h .............................. 78-50 78-50 78-50 — 71-50 71-50 Z 100-—
W arsaw  Socie ty  of Coal M in e s ........................ 54 — 54 — 5375 — 51-70 — Z 100-—
Chodordw ............................................................... — 144 — 145 — 145-70 146"— — Z 100-—
Cegielski ...............................................................
Zjednocz. F a b ry k i  Maszyn, Kotidw i W a-

—■ --- 44 — 47"— Z 100-—

gondw  L. Z ie len iew ski i F i t z n e r -  G am per — 58 — 56 — 57-— 54"— — Z 100 —
Norblin, B uch & W e rn e r  .................................. — — — — — — Z 100-—
S t a r a c h o w i c e ........................................................... 20.35 2 1 - 2050 2 0 - 19-20 1950 z 50-—
Lilpop, Rau  & L o e w e n s t e i n .............................. — 25-40 25-55 2535 25-15 26-— z 25-—
Ostrowiec (b ser ies)  ........................................... — 6 0 - 65-60 6925 67-60 — Z 50-—
Modrzejdw ................................ ............................... 1225 12-40 11-40 10-40 960 10-75 Z 50-—
R u d z k i .......................................................................... — 24 — — — 21-85 — z 50 —
W arsz . Sp. Akc. Budowy P arow ozdw  . . . . — 16-— 20 — — 20-60 21 — z 25 —
B orkow sk i (Elibor) ............................................ — — — — _ — z 25 —
W y s o k a ....................................................................... — — 13975 — — z 100-—
Sila i Sw iatio  ..................................................... 85- 94-50 97-60 10210 102"— — z 50 —
Z ak fa d y  Chem. L udw ik  Spiess  & Syn 1 0 1 - — — — — Z 100 —
Zjedn. Brow. W arsz . H a b e rb u sch  & Schie le 105-50 10825 108 — 10835 1 1 0 - z 100 —
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s tock  ex ch a n g e  and covered  the  
re q u i re m e n ts  of th e i r  c l ien ts  from  th e i r  
ow n re se rv e s .  The  d em an d  for d ra f ts  
on N ew-Y ork declined , w h e re a s  t h a t  
for c h eq u e s  on London, Paris ,  Zurich 
and, to  a le s se r  ex ten t ,  on Stockholm 
was m ain ta ined .

S H A R E S

The sh a re  m a r k e t  show ed  inc rea se d  
ac tiv ity ,  in  conseq uen ce  of w h ich  an 
u p w a rd  ten den cy  w as  recorded .  T he  low 
q u o ta t io ns  for sh a re s  of Po lish  u n d e r ­
tak in g s  enco u ra g e d  b u y e rs  so t h a t  th e  
b a n k s  rece iv e d  fa i r ly  la rge  o rde rs  from 
local and  fore ign clients. Of course, th e  
inc rease  in th e  vo lum e of b us iness  in 
sh a re s  re su l ted  from  th e  low ering  of 
th e  ra te  of in te re s t  accorded b y  b an k in g  
in s t i tu t io n s  on deposi ts ,  w h ich  again  
is  to  be a t t r ib u ted  to a decline in  th e  
b a n k  r a te  on th e  w orld  m on ey  m ark e ts .  
In the  g roup  of b a n k in g  sh a re s  th ose  
of the  B an k  of Po land  w ere  in  good 
d em an d  and  th e  q u o ta t io ns  rose  by

REDUCTION OF THE RATE OF 
INTEREST ON LOANS GRANTED  
BY THE M INISTRY OF FIN ANC E.—
In  connec t ion  w ith  th e  g en e ra l  te n d e n c y  
on fore ign m a r k e t s  and  th e  eas ie r  m oney  
condit ions in  P o land ,  p r iv a te  and  S ta te  
b a n k s  h a v e  redu ced  th e  ra te s  of in te re s t  
on c re d i t  t r a n s a c t io n s  below  th e  legal 
m ax im um .

In v iew  of th i s  ten d en c y ,  th e  M in is try  
of F inan ce  reduced  to  7 p e r  c e n t  th e  
ra te  of in t e r e s t  c h a rg ed  on th e  c red i ts  
g ra n te d  from  th e  S ta te  E conom ic Fund  
and  on th e  loans  accorded  to local 
g o v e rn m e n ts  from th e  c a sh  re s e rv e s  of 
th e  T reasu ry .

ISSU E OF A 3  50 MILLION IN-  
TERNAL PREMIUM BUILDING  
LOAN. In  view of th e  eas ie r  condit ions 
on th e  Polish  m a rk e t ,  w h ich  is  re f lec ted  
jn  an  in c rease  in  th e  depos i ts  in  b a n k in g

3  3.50 p e r  sha re .  T he  sh a re s  of the 
B ank  D y sk on to w y  and  th e  B a n k  H an ­
d low y also rose  b y  a few p o in ts ,  
w h e re a s  th e  re v e rse  to o k  p lac e  w ith  
the  sh a re s  of th e  B ank  Zachodni.  In 
th e  l a t t e r  h a lf  of April,  th e  s h a re s  of 
th e  B ank  Zwiqzku S p d lek  Z a robkow ych  
w ere quoted  ex d iv idend  for 1929 
am ou n t in g  to 7 p e r  cent.  The sh a re s  
of th e  W arsaw  Society  of Coal Mines 
d rop ped  a t  th e  end of th e  m o n th  as 
th e  d iv idend  for th e  p a s t  y e a r  w as  only
4 p e r  cen t.  Of th e  indus tr ia l  shares ,  
” SiIa i S w iatlo” rose during  th e  
m o n th  by  20 p e r  cent. In c rea se s  w ere  
also recorded  in  th e  s h a re s  of th e  
following e n te rp r i s e s :  Chodordw, Ce- 
g ielski , Lilpop Rau  & L oewenstein , 
Ostrowiec, Parowoz, and H aberb ush  
i Schiele. On th e  o th e r  hand ,  Rudzki, 
S ta rochow ice ,  and  ModrzejOw w ere  
w eak er .  The Norblin  Buch i W erner ,  
B orkow ski,  W ysoka,  and  Spiess  sh a re s  
only ap p e a re d  on th e  m a r k e t  on ra re  
occasions.

in s t i tu t io ns ,  and  a rise in th e  q uo ta t ions  
of in te re s t -b e a r in g  secu r it ies ,  the  
M inister  of F in ance  has ,  on th e  s t ren g th  
of th e  Law of M arch  23, 1929, decided to 
a r r a n g e  for th e  above m en t ion ed  loan.

The issue  of th e  loan ,  f ixed at gold 
3  50 million, will t a k e  p lace  on A ugust 
1st. In o rde r  to enab le  la rge  m asses  to 
p a r t ic ip a te  in th e  su b sc r ip t io n  of th e  
loan, the  l a t t e r  will be  is sued  in  bonds  
of a n o m in a l  v a lue  of 3  50. The loan 
is su b jec t  to r e p a y m e n t  w ith in  20 
ye a rs ,  b u t  th e  M in is te r  of F inan ce  h a s  
th e  r ig h t  ta k e  up th e  bonds  a f te r  
a te r m  of 10 y ea rs .  The to ta l  in te r e s t  
is  fixed a t  7 p e r  cen t p e r  annum , of 
w h ich  3 p e r  c e n t  r e p re s e n ts  th e  in te r e s t  
p a y ab le ,  and th e  re m a in d e r  will be 
d is tr ib u ted  as p rem ium s.  Thus, each 
y e a r  SC 2 mill ion will be em ployed  
for p rem iu m s,  w hich  will be d raw n  
e v e ry  q u a r te r :  on F e b ru a ry  1, May 1, 
A ugust  1, an d  N ov em b er  1, in  equal

S T A T E ,  M U N I C I P A L  A N D  
L A N D  L O A N S

In te re s t -b ea r in g  secur i t ie s  w ere, in 
March, i r regu la r .  The  8 p e r  cen t 
bonds  and obligations of th e  National 
Economic B an k  and  th e  8 p e r  cen t 
bonds of th e  P ah s tw o w y  B ank  Rolny 
(The S ta te  Land B ank) rem ained  
u nch ang ed .  The 6 p e r  c en t  Dollar Loan 
and  th e  10 p e r  c en t  R ailway Loan 
declined  s lightly ,  w hile  th e  5 p e r  cen t 
C onversion  Loan and  th e  7 p e r  cen t 
S tab i l isa t ion  Loan ga ined  a few poin ts .  
The p rem iu m  loans w ere  sub jec t  to 
f lu c tu a t io n s  and  w ere  w e a k e r  a t  the  
end of th e  m onth ,  due to la rge  sales  
h a v in g  b een  effec ted  b y  ou ts ide  b rokers ,  
who, in th i s  w ay, en dea v o u red  to  ra ise  
moDey in o rde r  to  bu y  o th e r  s tocks .

S ecuri t ies  of p r iv a te  in s t i tu t ion s  were 
in good dem and,  p a r t ic u la r ly  a t  th e  
end  of th e  m on th ,  w h en  th e y  exh ib i ted  
a s tro ng  u p w a rd  ten d en c y .  The 8 p e r  cen t 
C red it  Socie ty  of th e  City of W arsaw  
b on ds  w ere  p a r t ic u la r ly  in favour.

am o un ts  of 3  500.000. T here  will be 
1 p rem iu m  of 3  250.000, 1 p re m iu m  of 
3  50.000, 10 p re m iu m s  of 3  10.000, and 
100 p re m iu m s  of 3  1000.

The cap ita l  and  in te r e s t  a re  g u a ra n te e d  
by th e  im m o v ab le  and  m ov ab le  p ro p e r ty  
of th e  S ta te .  C oupons of th e  obliga tions 
a re  free from  th e  Tax  on C apita l 
and  Rente*.

Bonds d raw n  will con tinue  to  p a r t ic i ­
p a te  in  s u b s e q u e n t  draw ings .

The f i r s t  d raw ing  is fixed for N ov em b er  
1st of th i s  yea r .

W ith  th e  v iew  to  p lac in g  th e  
obligations, a syn d ica te  of b a n k s  h a s  
b een  founded. I t  inc ludes  th e  Pos ta l  
S av ings  B ank , th e  N a tion a l  E conom ic 
B a n k  and th e  m a jo r i ty  of th e  p r iv a te  
b a n k s  of h ig h  stand ing .

It should  be s ta ted  t h a t  th e  loan  has  
a lr ead y  m e t  w ith  success  for th e  am oun t  
sub sc r ib ed  for by  th e  S y nd ica te  exceeds  
th e  to ta l  value.

S t a t e ,  M u n i c i p a l  & L a n d  L o a n s 31-3 1—5.4 7— 12.4 14— 17.4 24—29.4 30.4 N o m i n a l

5% C onversion  L o a n ..................................................... 55-20 55 — 55 — 55-15 55-25 3  100 —
1% S tab i l isa t ion  Loan ........................................... 87 — 88‘ — 87-75 — 87-95 — S 100 —
6% E x te rn a l  Dollar Loan 1920 .............................. — — 79 — 78 — 78-50 — « 1 0 0 -
4% P rem iu m  In v e s tm e n t  L o a n ................................. — 122-85 12190 121-60 120-65 118-— gold 3  100 —
5% P rem ium  D ollar  Loan (2nd s e r ie s ) .................... 75-25 74-20 74-80 75-60 74-95 74*— S 5"—

10% R ailway Loan (1st s e r i e s ) .................................. — 102-50 101-25 102-40 10195 — gold fr. 100"—
8% N a t iona l  Econom ic  B an k  B o n d s ........................ 94 — 94’- 94 — 94 — 94 — 94 — gold 3  100"—
8% S ta te  Land B a n k  B o n d s ....................................... 94 — 94"— 94 — 94-— 94 — 94 — gold 3  1 0 0 -
8% Com. Oblig. of th e  N ationa l Econom ic  B ank 94 — 94"— 94 — 94-— 94 — 94 — gold 3  100'—
8% Land C redit A ssocia tion  B o n d s ........................ — — — — 76-65 — 3  100 —
4% Land Credit Association B o n d s ........................ — _ 45'— 44-15 44"65 — 3  100 —
4%% Land C redit A ssociation  B o n d s ........................ 55-25 54-85 5450 54-25 5520 55-50 3  100-—
8% C red it  Soc. of th e  City of W arsaw  Bonds . . . 7750 77-55 7690 7680 76-75 77"— 3  100-—
5% C redit Soc. of th e  City of W arsaw  Bonds . . . — 5840 58-15 58-25 58-85 — 3  100-—
41$ Credit Soc. of th e  City of W arsaw  Bonds . . . — - - 54-75 55 — 5690 — 3  100-—



1930 THE POLISH ECONOMIST 183

S ubsc r ip t io ns  for th e  loan m a y  be 
a rran g ed  for w ith  all th e  m em bers  of 
of the  S ynd ica te ,  th e i r  b ran ch es  and 
all P o s t  Offices in  Po land.

As i ts  na m e  ind ica tes ,  th e  p roceed s  
of th e  loan  will be  em ployed  for 
f inanc ing  re s id en t ia l  bu ild ing  schem es.

B A N K  O F  P O L A N D

D esp ite  th e  fac t  t h a t  th e  foreign 
t r ad e  of Po land  h a s  b ee n  fav ou rab le  
for some m o n th s ,  th e r e  w as a sl igh t 
dec rease  in th e  fore ign cu r renc ies  a t  th e  
B ank  of Poland. A close an a ly s is  show s 
th a t  th i s  w as caused  by th e  r e p a y m e n t  
of fo re ign loans  g ran ted  to  Po lish  b an k s  
and of th e  t r a d e  credits .  In  v iew  of th e  
e a s ie r  cond it ions  p re v a i l in g  on th e  
m o ney  m a r k e t  and  th e  sm a lle r  dem and 
for s h o r t - t e r m  cred its ,  th e  bu s iness  of 
th e  b a n k s  dec rea sed  and as, at th e  
sam e  tim e, th e  d epo s i ts  show ed a s tead y  
in c rea se ,  th e  b a n k s  found it  p ro f i tab le  
to  p a y  off th e i r  fo re ign  l iabil it ies .

The p u rc h a s e s  of fo re ign  cu rr ienc ies  
and d ra f ts  e ffec ted  by  th e  B a n k  of Poland 
in th e  c u r r e n t  y e a r  do no t show  any

fall, bu t  r a th e r  an  increase ,  be ing  
£  133'7 million in Ja n u a ry ,  £  1149 
million in  F e b ru a ry ,  £  159'5 million 
in March, and  £  156’9 million in  April . 
On th e  o th e r  h and ,  th e  sa les  of foreign 
cu r renc ies  and  d ra f ts  h a v e  b een  su b jec t  
to  considerab le  f lu c tu a t io ns  th ou gh ,  on 
th e  whole, th e y  w ere  g re a te r  th a n  la s t  
y e a r ;  in J a n u a r y  th e y  am o un ted  to 
£  219’7 million, in  F e b ru a ry  to  £  114’9 
million, in M arch to £  193’3 mill ion and  in 
A pril  to  £  163 7 million. It should  be 
s ta te d  th a t  th e  la rge  sa les  in  J a n u a r y  are  
accoun ted  for b y  th e  redu c t io n  to  
a m in im um  of p u rc h a s e s  by th e  b a n k s  
a t  th e  end  of 1929. The co m p ara t iv e ly  
sm all  sa les  in  F e b ru a ry  were caused  
to  a la rge  e x te n t  by  a decline  in the  
d em an d  for  fo re ign  cu r renc ies  by  
G o v e rn m e n t  D ep a r tm e n ts  fo r  the  
se rv ice  of foreign loans. The dem ands 
w ere  as  follows: £  48'8 mill ion  in  J a n u a ry ,  
£  28'8 mill ion in  F eb ru a ry ,  £  55'5 
million in M arch, and £  51’6 million 
in April.

The  fall in  th e  sa les  in A pri l  as com ­
p a re d  w ith  March w as p r inc ipa l ly  due 
to a decline  in th e  re q u i re m e n ts  from

th e  b a n k s  and  th e  c lien ts  of th e  Bank, 
from £  127'2 mill ion to £  99'9 million.

The foreign c u r ren cy  re s e rv e s  of th e  
B ank  declined  d ur ing  th e  m o n th  from 
£  44P4 million to  £  409'6 million; th e  
p o r t io n  of the  r e s e rv e s  inc luded  in  th e  
cover  for th e  n o tes  in  c ircu la t ion  and 
s ig h t  l iab il i t ies  fell from  £  325'2 million 
to £  297 7 million, w hile  th a t  not 
inc luded  in th e  cover  d ropped  from 
£  116'2 million to £  l l l -8 million.

T he bull ion  re s e rv e s  of th e  B an k  
rose v e ry  li t t le  du ring  April,  from 
£  701'9 million to  £  702'2 million. This 
w as  because  no p u c h a se s  w ere  effected  
ab road ,  th e  s l igh t inc rease  b e ing  th e  
re su l t  of th e  n o rm al p u rc h a s e s  of gold, 
m os t ly  in  th e  form of gold coins m ade  
by  th e  va r io u s  b ra n c h e s  of the  Bank.

T he ch an g e s  in  th e  gold and the 
fore ign  c u r ren cy  cover  for the  note  
i s sue  and  s igh t  l iab il i t ies  are  g iven 
below  (in mill ion of £)■.

January March April
1st ' 31st 30th

gold 700-5 701-9 702*2
fo re ig n  c u rre n c ie s  

an d  l ia b ilit ie s  418'6 325'2_____297‘7

T otal: 1.119*1 1.027-1 999 9

M a r c h  31 st A p r i l  10 t h A p r i l  20 t h A p r i l 8 0 th

A s s e t s :
B ullion  :

gold in  v a u l t s ..................
„ ab ro a d  - -----

s ilv e r  (go ld  v a lu e ) -----

482,860.981-39 
219,045.501 15

482,598.162-74
219,045.501-15

483,029.619-48 
219,045 501-15

483,139.086 98 
219,045.501-15

F oreign  c u rre n c y , d ra fts  
an d  a s s e ts  --------- --------

701,906.482 54 

325,188.477-87 1„027,094.960*41

702,030.662-89

299,071.023-91 1 ,,001,101.687-80

702,075.120-63

292,555.383-89 994,630.504 52

702,184.588-13

297,744.370-83 999,928.958-96
F oreign  c u rren cy , d ra f ts  

a n d  a s s e ts  n o t in c lu d e d
in  th e  c o v e r  ---------

S ilv e r  an d  token  co in s  - -
B ills  of e x ch a n g e  - ---------
L o an s  a g a in s t s e c u r it ie s  - 
Ow n in te re s t-b e a r in g  s e ­

c u r itie s  ---------------------
R ese rv e  fu n d s  in v e s te d

in  s e c u r it ie s  - - ---------
L o an s  to G o v e rn m e n t-----
P ro p e r ty  ..............................
O th e r a s s e t s ........................

116,531.120*99 
530.857-93 

623,592 534- 
73,113.826--

8,105.414-27

84,027.563 52
25.000.000-—
20.000.000-— 

108 235.300-01

113,885.073-05
707.571-35

608.802.538-68 
71.570.081-—

8,665.700-86

83,072.555-85 
25,000.000-— 
20,000 000--

109.276.538-66

111,021.770 90 
721.626-33 

607,037.767 11 
72,387.616 —

9,089.722 15

83,171.279*10
25.000.000-—
20.000.000— 

116,961.082 70

111,844.556-52
283.465,01

590,565.328-62
78.717.638-79

8,241.800.’9

83,171.279-10
25.000.000—
20.000.000—  

140,561.886-84

L i a b i l i t i e s :

C a p i t a l ....................................
R ese rv e  fund  ........................
S ig h t l ia b il i t ie s :  

c u rre n t a cc o u n ts  of
S ta te  i n s t i t u t i o n s -----

o u ts ta n d in g  c u rre n t a c ­
co u n ts  .............................

s ilv e r  p u rc h a se s  a/c 
S ta te  c re d it fund  a /c  - - 
v a r io u s  a c c o u n ts  ---------

155,442.586-59

147,625.417-27 
13,000.000-— 
6,901.203-06 

14,184.659 16

2*085,953.586 23

150.000.000-—
110.000.000-—

136,315.127-76

172,028.455-99
13,000.000-—
3,401.203*06

13,440.666-45

2„042,081.747-25

150.000.000—
110.000.000*—

•

153,189.713-09

181,158.011-04
13,000.000-—
5,354.151-11

11,491.758-32

2*040,021.368-81

150.000.000 —
110.000.000—

121,148.787-96

146,511.971 04 
13,000.000—  
6.327.705 51 

14,749.040-80

2„058,314.914"63

150,000.000—
uo.ooo.ooo-—

N otes in  c irc u la tio n

337,153.865 99 
1*234,023.160 — 1*661,177.025-99

338,185.453-26
1*278,465.460-— 1*616,650,913-26

364,193.633-56 
1*248,845 680-— 1*613,039.313-56

301,737.505-31
1*325,984.720— 1*627,752.225-31

S p ec ia l acc o u n t of the
T re a s u ry  ...........................

O th e r l i a b i l i t i e s -----
75.000.000-— 
89,754.56 > 24

75,000.000-—
90,430.833-99

75,000.000—
91,982.055-25

75,000.000—  
95,592.689 32

2*085,931,586-23 2*042,081.747-25 2,,040,021.365-81 2*058,314-914-63
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C 0_N S T R U C T I O N  O F  C E M E N T  C A I S S O N S  
A T  G D Y N I A

In re la t io n  to th e  v a lu e  of th e  no tes  
in  c ircu la t ion  and  s igh t liabil it ies,  th e  
above  gold and fore ign  c u r re n c y  re s e rv e s  
r e p re se n te d  61-43 p e r  c en t  a t  th e  end 
of April,  th e  co rrespo nd in g  figure at 
th e  end  of M arch being  61'83 p e r  cent. 
The  gold cover  alone w as  43'14 p e r  cen t 
a t  th e  end  of April,  a s  com pared  with 
42'25 p e r  c en t  a t  th e  end  of th e  
p re ced in g  m onth .  The re la t iv e ly  sm alle r  
drop in  th e  p e rc e n ta g e  of th e  cover  
th a n  in  th e  value  of th e  cover ,  is 
ex p la ined  by th e  fac t  t h a t  th e  note 
is sue  and  s igh t  liabil it ies  declined from 
X  1.661 '2 mill ion  to  X  1627'7. In  rea l i ty ,  
th e r e  w as  only  a decline  in  s igh t 
liab il i t ies  from  X  337’2 million to 
X  301‘7 million, for th e  v a lu e  of th e  
n o tes  in  c ircu la t ion  show ed a sl igh t 
in c rease ,  from X  1.324-0 mill ion to 
X  1.3260 million. The fall in  s igh t  
l iab il i t ies  w as caused  ex c lus ive ly  by  
a decline in d epo s i ts  on cu r r e n t  accounts ,

from X  155-4 mill ion to  X  121T million; 
th e  deposi ts  of p r iva te  f irms and 
ind iv idua ls  re m a in e d  p ra c t ic a l ly  u n ­
changed ,  be ing  X  146’5 million a t  th e  end 
of A pril as ag a in s t  X  147’6 mill ion at 
th e  end of March, w hile  tho se  of th e  
G o v e rn m e n t  C ash  Offices declined from 
X  155'4 million to  X  121'1 million. 
A s reg a rd s  th e  o th e r  i tem s  inc luded  in 
th e  s ig h t  l iabil it ies ,  th e  ba lan ce  on th e  
accoun t of th e  S ta te  C redit Fund 
o r ig ina t ing  th e  S tab i l i sa t ion  Loan de­
c reased  from  X  6 9 mill ion  to  X  6‘3 
million, b u t  a t  th e  sam e tim e  th e  ba lance  
on ’’va r iou s  acco un ts” rose  by a like 
am oun t,  from X  14'2 million to X  14.8 
mill ion; th e  s i lver  p u rc h a s e  account 
rem ained  un chan ged .

The v a lu e  of th e  n o te s  in  c ircu la t ion  
in  April rem a ined  a lm o s t  unchanged! 
d esp i te  th e  fac t  t h a t  th e r e  w as a con­
s id e rab le  fall in  th e  depos i ts  on the  
c u r r e n t  accounts .  This  is to  be  a t t r ib u te d

to a s i lm u tan eou s  decline  in th e  fore ign 
cu r re n c y  re s e rv e s  an d  th e  c red i ts  of 
th e  b ank s .

The d iscoun t c red i ts  of th e  B an k  h av e  
show n a s t e a d y  fall  s ince  th e  beg inn ing  
of th e  y ea r .  I t  w as  p a r t ic u la r ly  m ark ed  
in J a n u a r y  and  F e b ru a ry .  In  A pril  th e  
va lue  of th e  d iscoun t  c re d i ts  em ployed  
fell from  X  623 6 mill ion  to X  5906 
million. During th e  f i rs t  four m onths  
th e  v a lu e  of th e  b ills in  portfo lio  
declined by  a bo u t  16 p e r  cen t ,  w h e re a s  
th e  sum  of th e  c red i ts  a llocated  rose  
b y  11 p e r  cent.

Loans a g a in s t  se cu r i t ie s  rose during  
April from X  73" 1 mill ion to X  78’7 
million.

Of th e  o th e r  i tem s  of th e  bank  
co ver  for th e  n o tes  in  c ircu la t ion  and 
s ig h t  liabil it ies, th e  v a lue  of s i lv e r  and 
to k e n  coins p u rc h a s e d  by  th e  B ank  
dec lined  from X  0"5 mill ion in  March 
to  X  0’3 m ill ion  in  April; th e  v a lu e  of 
in te re s t  - b ea r in g  secu r i t ie s  declined 
s l ightly ,  f rom  X  84"0 million to  X  83"2 
million; th e  d eb t  of th e  T reasu ry  
rem a in e d  u n c h an g ed  a t  X  25'0 million.

The w hole  b a n k  cover  for th e  no tes  
in c ircu la t ion  and  s igh t  l iab il i t ies  is 
g iven  below  (in mill ions of X):

March April
31st 30th

bills 623-6 590 6
P o lish  s ilv e r  co in s

a n d  to k en  m oney 0-5 0-3
lo a n s  a g a in s t s e ­

c u ritie s 73-1 78-7
ow n  in te re s t-  b e a ­

r in g  s e c u r it ie 8-1 8 2
lia b ility  of th e

T re a s u ry 25-0 250

T otal: 730-3 702 8

L A T E S T  N E W S
W A R S A W  E X C H A N G E *

10.5.30 22.5.30
8 1 =  X  8-908 X  8-909
£ 1 =  ,  43 33 „ 43-35

B A N K  O F  P O L A N D :
A S S E T S :

Gold re se rv e  ................ X
Foreign  ba lances  . . . »

(not
included  in  th e  cover)  » 

Bills of exchan ge  . . .  » 
Loans ag a ins t  secu r it ies  »

L I A B I L I T I E S :
Notes in  c ircula t ion  . . .  » 1 
C urren t  accounts  . . .  „ 
O ther  s igh t  l iab il i t ies  . . .  ,  

B A N K  N O T E S  C O V E R
(gold  & fo re ig n  c u rre n c ie s )

10.5.30 20.5.30
702,233.588*88 ^  702,290.445*59 
297,824.877*80 „ 280,054.160*65

118,243.183*82 „ 111,374.359*07
593,136.634*71 * 583,197.749*80

70,745.024*24 „ 70,436.354 —

,255,860.740*— „ 1„200,608.910*— 
325,203.620*66 „ 347,888.855*43

29,172.846*51 „ 30,165.026*09

62*11! 62*23%

I N D E X  OF  A D V E R T I S E M E N T S
Page

B A N K S
S u g a r ln d u s t ry  B ank, P oznari, V

C H E M I C A L S

G iesch e  L td ., K a to w ice  . . I
H o h en lo h e  W o rk s , K a to w ice  II
’’S tre m ” L td ., W arsa w  . . IV

C O A L

G iesche  L td ., K a to w ice  . . I
H o h en lo h e  W orks, K a to w ice  II
P o lish  S ta te  C oal M ines,

U pp. S i l e s i a ........................ Cov. IV
F u lm e n ......................................
S ile s ia n  U n ited  R o y al and  

L a u ra  F o u n d rie s , U pp. 
S i l e s i a ............................................. I l l

Page

M E T A L S ,  M E T A L  
W A R E S

G iesche  L td ., K atow ice  . . I
H ohen lo h e  W orks, K atow ice  II
S ile s ia n  U n ited  R o y al an d  

L a u ra  F o u n d rie s , Upp. 
S i l e s i a ............................................. I l l

O I L

’’P o lm in ”  P o lish  S ta te  P e t r ­
oleum  Co., Lw6w . . Cov. I l l

S H I P P I N G

P o lish  - B ritish  S te am sh ip  
C om pany , L td ., G d y n ia . . IV

V A R I O U S
’’P o la n d ”  m a g az in e  . . .  VI 
’’P o lsk a  G o sp o d a rcz a”  m a ­

g a z in e  ......................................  VI

F O R  T H E  P R O P R I E T O R S  P U B L I S H E D  A N D  E D I T E D  B Y  S T E F A N  C. M I C H L E W S K I
P R IN T E R S  ” G . D . W .”  

W arsa w , 10, P rze jazd



G I E S C H E
S P O E K A  A K C Y J N A

P R O D U C E R S  O F

GIESC HE BRANDS
FINE ZINC —  R EFIN ED  ZINC — SLAB ZINC — PRESSED 
ZINC — ZINC SHEETS — CADMIUM — PIG LEAD — 
L E A D  S H E E T S  — L E A D  P I P E S  — L E A D  W I R E  —  
L E A D  S H O T  — R E D  L E A D  — L I T H A R G E  — S O L D E R  
SULPHURIC ACID OF ALL GRADES — OLEUM 20°/0

C O  A  Ls  GIESCHE & C L EO PH A S BRANDS 

P L A N T S : S Z O P I E N I C E  — T R Z E B I N I A

M I N E S :  B L E I S C H A R L E Y  — Z A L J j Z E — 
K A T O W I C E  — C H R Z A N O W

G E N E R A L  S A L E S  OFFICE:  
K A T O W I C E

F O R E I G N  S A L E S  B R A N C H E S :
D A N Z I G  — HUNDEGASSE 94. B E R L I N  — UNTER 
DEN LINDEN 17. VIEN NA  — INVALIDENSTRASSE 7. 
PR A G U E — GEBRUDER SCHRAMMEK, FOCHOVA 7. 
B U D A P E S T  — URBAN KOHLENHANDELS A. G.

T E L E G R A P H I C  A D D R E S S :  G I E S C H E  -  K A T O W I C E

I



H O H E N L O H E  
W O R K S

JOINT S T O C K  COM PANY

WELNOWIEC (UPP. SILESIA)

Telegraphic address: ”H O H E N L O H E ” W ELNOW IEC SLASK PO LA N D  

H e a d  o f f i c e  t e l e p h o n e :  K A T O W I C E  4 4 0  — 44J8, 454

D EPARTM ENT I. — C O A L

Flaming coal from "MAKS”, "WUJEK" & 
"JERZY" mines and also the "Zjednoczona 

Kopalnia Hohenlohe Fanny" 
Briquettes from "W U JE K " mine — trade 

mark "H. W."

D EPARTM ENT II. -  METALS

Zinc (spelter) sheets Zinc (spelter) ”H. 
Zinc (spelter) Hohen- H. K r o n e "

lohe brand (refined (double refi-
and unrefined) ned)

Zinc (spelter) dust

EXCLUSIVE SELLING A GENTS: DEPARTM ENT III. — ACIDS

"FU LM EN ” — Gornoslqski Handel W§gla 
Sp. z ogr. odp.

KATOWICE, 3, 5 & 7. JULJUSZA LIGONIA 
T E L E P H O N E :  497, 498, 807, 2271, 2272

Sulphuric acid (60$ commercially pure) 
S u lp h u r ic  acid from 92 — 100$
Oleum 12$ Oleum 20$

II



GORNOSL^SKIE
ZJEDNOCZONE HUTY 
KROLEWSKA I LAURA

SP. A K C.

(THE SILESIAN UNITED ROYAL  
A N D  L A U R A  F O U N D R I E S )  
P O L I S H  U P P E R  S I L E S I A

1. — C o a l from the Laura and Richard
Pits — Krolewska Huta

2. — F o u n d r ie s  — at Krolewska Huta
3. — G e n e r a l E n g in e e r in g  D e p a r t ­

m e n t— at Krolewska Huta: Waggons, 
springs, stampings, bridge building, &c.

4. — M a ch in ery  W o r k sh o p s  — Huta
Zgoda

5. — Iron  M ines — at Tarnowska Gora,
Chorzow, Schmiedeberg and Czesto­
chowa

6. — A f f i l ia t e d  C o m p a n ies: Screw and
rivet works — at Siemianowice; Screw, 
nut and rivet works — at Danzig

H E A D  O F F I C E :  K A T O W I C E ,  1 to 3, K O N C K I E G O
TELEPHONE: 899

DIRECTORATE: KROLEW SKA HUTA, 11, MONIUSZKI
TELEPHONE: 218-222

COAL O F F I C E :  SIEMIANOWICE. TELEPHONE: 5 2 - 6 3



’ S T R E M ”
CZERNICKIE TOWARZYSTWO 

WEGLOWE Ltd.
C H E M I C A L  W O R K S  Co. Ltd. N IEW IADOM ,HEAD OFFICE: 7, MAZOWIECKA, WARSAW

PO W . RYBNIK, POLANDFactories at: Strzemieszyce, Lodz, Tar-
chomin, Lwow and Winnica (in Poland)

O W N  P R O D U C T S : O F F E R :

B o n e  g lu e WASHED UPPER SILESIAN COAL GIVING
stamped (padlock) and unstamped in small 7.200 TO 7.800 CALORIES
oblong cakes and in large squares 4 TO 6 PER CENT ASH

S k in  g lu e DAILY PRODUCTION ABOUT 2.500 TONS
neutral reaction guaranteed, produced by
own system:

a) ave rage  g lue  for ca rp en t ry ,  book­
SALES AGENTS ’’FULMEN” GORNOSLASKIbinding &c. 

b) specia l  q ua l i ty  of a v iscosity  above 
6 by 40° C in ha lf  - w aggon loads; HANDEL W^GLEM Ltd.
to  be supp l ied  in  w h a te v e r  q u a n t­
i ty  requ ired

B o n e  f lo u r s :
containing: 1/30,4/15, 4,5/22 and 4/20 KATOWICE 3/5/7 JULJUSZA  LIGONIA

O l e i n e ,  S t e a r i n e ,  G l y c e r i n e
TELEPHONE: 497, 498, 807, 2271, 2272

P O L S K O - B R Y T Y J S K I E
T O W A R Z Y S T W O  O K R ^ T O W E  S. A.

POLISH-BRITISH STEAMSHIP COMPANY Ltd.
G D Y N I A  UL .  P O R T O W A

S. S. PR E M IE R  3540 R. T.
S. S. W A RSZA W A  2487 B. T.
S. S. LODZ 2450 B. T.
S. S. R E W A  2376 B. T.

R E G U L A R  W E E K L Y  S E R V I C E  W I T H  
P A S S E N G E R  A N D  C A R G O  S T E A M E R S  

G D Y N I A  D A N Z I G - L O N D O N  
G D Y N I A  D A N Z I G - H U L L  A N D  R E T U R N

IV



BANK CUKROWNICTWA
S P . A K C .

SUGAR INDUSTRY BANK LTD.
P O Z N A t f  ( P O L A N D ) ,  7,  S E W .  M 1 E L 2  Y ft  S  K I

TELEGRAPHIC A D D R E SS: ’’B A C U K R O ”

B R A N C H E S :

W A R S A W ,  55, KRAKOWSKIE PRZEDMIE^CIE,
L W 6  W, 1 , JAGIELLONSKA
D A N Z I G ,  BALTYCKI BANK KOMISOWY, 11/13, MALZERGASSE

B A N K I N G  B U S I N E S S  
OF EVERY DESCRIPTION TRANSACTED

H O M E - D E P A R T M E N T :
THE WHOLESALE OF ALL KINDS OF SUGAR PRODUCED  

BY THE SUGAR FACTORIES BELONGING  
TO THE SU G AR -C A R TEL

E X P O R T - D E P A R T M E N T :
THE SALE OF SUGAR, MOLASSES AND DRIED BEET PULP  

FOR FOREIGN ACCOUNT

P U R C H A S E - D E P A R T M E N T :
THE FURNISHING OF ARTIFICIAL MANURES, COAL, COKE, 

BAGS, LIM E-STO NE AND OTHER ARTICLES FOR  
THE NEEDS OF THE SUGAR AND AGRICULTURAL  

INDUSTRY AND FOR THE OPERATION  
OF SUGAR FACTORIES

V



’’P O L A N D ” M A G A Z I N E

D E V O T E D  TO T H E  D I S S E M I N A T I O N  OF A C C U R A T E  I N F O R M A T I O N  
C O N C E R N I N G  A L L  P H A S E S  O F  C U R R E N T  P O L I S H  L I F E

Well edited— Profusely iluttrated 
A magazine o f the first rank

C O N T A I N S  A R T I C L E S  BY THE B E S T  A U T O R I T I E S  I N T HE  F I E L D S  
OF HI S T ORY,  L I T E R A T U R E ,  ART,  I NDUS TRY,  COMME RCE ,  F I N A NC E

S u b s c r i p t i o n  ( d o m e s t i c )  $ 3 00 p e r  y e a r  
C a n a d a  g 3'25 F o r e i g n  g 3'50

P U B L I S H E D  B Y A M E R I G AN - P 0  L I S H C H A M B E R  OF  C O M M E R C E  A N D  I N D U S T R Y
149 E A S T  67 T H  S T R E E T  N E W  Y O R K  C I T Y

TO THE ATTENTION OF PERSONS 
DESIRING TO ADVERTISE IN POLAND:

T H E  W E E K L Y

POLSKA (30SPODARCZA
F O R M E R LY

P m M Y S li HANDEL
IS THE LA R G EST M AGAZINE O F  EC O N O M IC S IN PO L A N D , H A S THE 

LA R G EST C IRCU LA TIO N  AND GIVES M OST COM PLETE INFORM ATION 

IT IS THE TW IN PU BLICA TIO N  O F  TH E M ONTHLY

THE POLISH ECONOMIST

A D D R E S S :  2, E L E K T O R A L N A ,  W A R S A W

V I



POUffl mxz PETROLBVM 
COMPANY

H E A D - o P F I C E : L W d W / 1, S I P I T A L N A i  
T E L E P H O N E S ' .  3-2 8, 1-48/3 9-20, 3 9 '2 1  

T E L E P H O N E  - OF T H E Q E N E R A L M A N  A qE  R : 39-4-2 
BRANCH-OFFICE:WARSAW, ^SZKOLNA^ELEPH.-.^O-fl^lV^J

T H E H A R C i I ^ T  

PETROLEVH- HEFINURYin EVROPU 
ORqAiWOH-MO^T-VP-TO-DArE-UW

BRANCH-OFFICE-IN-O A NZiq 
POLISH-STATE-PETROLEVM- COM P A N  Y  

PAtf ST WOW E • ZAKKADYN AFT OW E-5. A. 
W A L i q A I T E  15/16/TEL.287-^6

A qftN C IZJS' 
INALL-CAPlTAL-CmE/oflJVR.OP^
O F F E R  J - BE  S T - C R A P E  - P E T R O L E  V M - P R O D  V C T J  

A T -  C O M  P E T I T I  V E  - P R I C E S :
OENZlNEJor aero\iianaf and avXomddies,extractive ̂ ur̂ ofCf, feeding wax-, 
PETROLEVM giving big ffa*nc,axport, ordinary refined. And induftr'wdy 
Ol L VAfriiae, motor cav od,aeriai engine oi(,cyUnder oiff And aff 
gradey oj speciat oify; CJ R  E A  5  E 5  TovoXtes grayc, rope/, vAfc(ine 
fornaturaCandfor teehnicaC purpo/ty^PARAFFINEANDCANDLES. 
) RETAIL-AND-WHOLESALE-inALL-THE-MORE-IMPORTANT ( 
C L O C A L IT IE S -F R O M -O W N  *AND-COMM 155ION • STO RES )



POLISH STATE 
C O A L - M I N E S

IN U P P E R  S I L E S I A  
(POLAND)

SOCIETE FE RM lfiRE DES 
M I N E S  F I S C A L E S  DE  
L ’ E T A T  P O L O N A I S  
E N  H A U T E  S I L E S I E

K R O L E W S K A  H U T A  

( S I L E S I A)

9-15, RYNEK

T E L E P H O N E :  TELEGRAPHIC ADRESS:

KROLEWSKA HUTA „ S K A R B O F E R M E ”

636, 637, 638, 639, 640 KR6LEWSKA HUTA 
KATOWICE 972 POLAND

O F F E R :  COAL, COKE, BRIQUETTES
AND AMMONIUM SULPHATE 

FROM THE ” K R 0 L ”, ’’B IELSZOW ICE” 
A N D  ’’K N U R O W ” M I N E S


