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IN JUNE, the economic situation in Poland did 
not improve much as compared with the preceding 
month.

In a g r i c u l t u r e ,  the harvest was carried on 
under favourable atmospheric conditions, but it is 
difficult to estimate the returns before the first 
trial tnreashings are effected. Up to the middle of 
June prices of grain were very low, and although 
they have increased since, particularly those of 
rye and wheat, the financial position of the farmers 
and their purchasing capacity have not improved 
to any marked extent.

In i n d u s t r y ,  conditions continued to be unsatis­
factory, though seasonal improvement was noticeable 
in building and some of the allied industries and, 
to a lesser extent, in the textile industry, but on 
the whole production was maintained at the May 
level.

The l a b o u r  m a r k e t  showed considerable 
improvement, due principally to seasonal factors.

The index of wholesale p r i c e s  remained 
unchanged while that of retail prices rose slightly, 
despite the shrinkage in trade generally which is 
usual during the harvest.

R a i l w a y  t r a f f i c  showed a slight increase, 
which is to be attributed to the somewhat larger 
transport of building material, for the traffic in 
agricultural products decreases as a rule with the 
approach of the harvest.

The f o r e i g n  t r a d e  balance, for the first time 
since July of last year, was adverse, and both the 
imports and exports decreased as compared with 
May owing to shrinkage of trade.

The situation on the m o n e y  m a r k e t  showed 
signs of distinct improvement, which was reflected 
in an increase in the cash reserves held by the 
banks, the comparative easiness in getting short­
term money, an amelioration in the collection of
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bills and a fall in protests. The rate of interest 
also showed a downward tendency.

The S t a t e  r e v e n u e  exceeded the expenditure. 
At the B a n k  o f  P o l a n d ,  the value of the 

gold reserves increased, but there was a fall in the

CONFERENCE OF MINISTERS OF 
AGRICULTURE OF THE AGRARIAN 

COUNTRIES

THE AGRICULTURAL crisis through which, for 
some time past, all the European countries have 
been passing, must necessarily considerably affect 
those countries, the prosperity of which is principally 
based on agricultural production. These countries 
have felt particularly badly the break down in the

foreign currency reserves which, similarly as in 
the past few months, is explained by the increased 
redemption of the foreign credits, which had been 
granted to banks and importers.

prices of agricultural products brought, about by 
overproduction and by the decrease in consumption 
of certain agricultural articles, especially grain. 
The situation has been aggravated by the extremely 
high protective duties imposed by the importing 
countries. The attempts, which have been made 
up to the present in Central and Eastern Europe 
by each country separately to overcome the 
agricultural crisis, have failed, for obvious reasons,

*) Corrected figure9 ,

REVIEW OF THE GENERAL ECONOMIC SITUATION IN POLAND
J U N E  1 9 3 0

UNIT
JUNE
1929

MAY
1930*)

JU N K
1930

S T A T E  O F  E M P L O Y M E N T S
UNEMPLOYED ............................................... 106.622 228.331 207.250

P R O D U C T I O N :
C O A L ................................................................. ) 3.500-0 2.671-0 2.5770
OIL ................................................................. [ th o u san d 58-9 545 53 2
PIG IRO N .......................................................... 58-3 407 36-6

A G R I C U L T U R A L  I N D E X E S :
(CROP ESTIM ATES)
RYE ................................................................. ) 36 37 37
WHEAT ............................................................ 35 39 39
BARLEY ............................................................ ( sy s te m 3-2 35 3 3
O A TS................................................................... 1 35 34 2-5

P R I C E S :
WHOLESALE PRICE IN D E X ................... i 1126 998 98-8
INDEX OF COST OF LIVING IN WAR­ | (1914 =  100)

SAW ............................................................ 1 1233 115-2 115-8

F O R E I G N  T R A D E :
IMPORTS ........................................................ 271-7 196-7 177-4
EXPORTS ........................................................ 2379 199-2 1693
EXCESS OF EX °ORTS ( + )  OR IM­

PORTS (—) .................................................. I — 33-8 f  2-5 — 81

T R A N S P O R T S :
RAILWAY TRA FFIC..................................... truck  lo ad ed 543.660 409.386 412.380
PORT TRAFFIC ( d a n z ig  a n d  Gd y n i a ) reg . ton 550.359 540.309 501.664

H U D G E T :
R E C EIP TS......................................................... 232-6 232-4 216-2
EXPENDITURE............................................... I m illion zL 

1 232 1 2314 2156

M O N E Y  C I R C U L A T I O N :
BANK OF POLAND NOTES ................... m illion xT 1.298-5 1.332-7 1.317-4
COVER IN GOLD AND FOREIGN CUR­

RENCIES ' .......................................... % 7 . ~ 60 33 61-35 60-74
TOKEN MONEY............................................... m illion x t 234-0 227-0 221 7

C R E D I T :
(BANK OF POLAND)
BILLS DISCOUNTED ................................ m illion *£ 741-4 594-4 581-4
OFFICIAL DISCOUNT RATE ................... •/. 7 . 9-0 7-0 6-5

F O R E I G N  C U R R E N C I E S :
(W A R SA W  STOCK EXCHANGE-AVERAGE RATES) l
U. S. A. DOLLAR ................................ 8-90 8-91 891
POUND STERLING ................................ 1 43-24 43-34 43-34
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to give positive results. The countries which have 
an adverse balance in their foreign trade in 
agricultural products are, to a certain extent, able 
to make the prices on the internal market inde­
pendent of the fall of prices on the world markets, 
but the countries exporting those articles have at 
their disposal only one means of raising internal 
prices above the export prices namely — export 
premiums. It is clear that the effectiveness of 
this means decreases as it is adopted by new 
countries, and it is safe to assume that when it 
is found that the subsidies mutually paralyze each 
other’s action, the countries applying this system 
will have to abandon it sooner or later by universal 
agreement. When this happens, the exporting

output in industry depends on the will of the 
manufacturer, whereas the production of agricultural 
commodities depends upon the weather and a whole 
range of other factors. Modern industrial production 
is concentrated in large and comparatively speaking 
few undertakings, while agriculture is carried on 
in thousands of farms which it is impossible bring 
into organisation such as a cartel. The time required 
for agricultural production is several times longer 
than the period necessary for industrial production, 
which means that it is very difficult for the farmer 
to adjust his policy to the changes in business 
conditions; on the contrary, experience has shown 
that if in one year market conditions are favourable 
for a certain article, in the following year a large

A S C E N E  A T  U D Y C Z ,  A M O D E R N  P O L I S H  F A R M  (PH OT. S . P L A TER)

countries will lose the only means at their disposal 
for improving the internal prices during periods 
of price decreases on the international markets, 
and these countries will not be in a position to 
alleviate the consequences of international agricult­
ural crises. This fact constitutes a natural con­
sequence of the international character of economic 
life since the conclusion of the War. In industry 
and finance the international character is far more 
accentuated than in agriculture. In particular, the 
organisation of industry into cartels constitutes at 
the present time one of the chief reasons why the 
prices of manufactured articles do not fall parallel 
with the prices of agricultural products. This 
is responsible for the disproportion existing in 
numerous countries between the index of prices 
of farm products and that of the prices of manu­
factured articles.

The absence of cartels in agriculture is explained 
by the special conditions pertaining thereto. The

number of farmers concentrate on the production 
of this particular product. In this way overproduction 
is brought about, which leads to a break down in 
prices at 'the time of marketing that particular 
product. In addition, the agricultural classes, and 
especially the peasants, are not educated economically, 
which is another factor rendering the conclusion 
of an agreement between the producers of farm 
products difficult, and which also contributes towards 
the acutness of the general economic crisis.

Although the above mentioned causes are so 
grave that all attempts to adjust agricultural 
production to the actual sales possibilities are 
extremely difficult even within one country, yet 
the situation is so dangerous that it should be 
seriously considered whether there are no means, 
which would enable the agricultural countries 
to undertake action in common to improve 
matters.

It is certain that economic difficulties in
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the agricultural countries are at present more 
accentuated than before, owing to the policy 
of prohibition pursued by certain importing 
countries and, as it is difficult for the 
agricultural countries to fight successfully this 
policy, by uniting their efforts they might be able 
improve their position The Central and Eastern 
European countries, which base their economic life 
either exclusively or predominantly on agricultural 
production, taken together, represent such a large 
market for the manufactured articles produced 
by the countries, which constitute the natural sales 
markets for agricultural products, that there is no 
room for doubt that an action taken in common would 
possess far greater chances of realisation than that 
which is taken up individually. The idea to take 
up defensive action has been considered for some 
time past and, in all probability, we are approaching 
the time when this idea will begin to assume 
a concrete form. The opening of the frontiers for 
the agricultural products of the agrarian countries, 
even if realised, will not solve the problem as a 
whole, for the agricultural countries are suffering 
not only from tha difficulties brought about by 
the policy of the importing countries, but also from 
the price depreciation of their export commodities 
as a result of mutual competition. The establishment 
of normal conditions in this respect depends, in 
the first place, upon the policy of the agrarian 
countries.

Up to the present the problem of an 
understanding between the agricultural countries 
has been dealt with the basic idea to bring about 
international agreements, tbe object of which was 
common marketing of agricultural products. 
Agreements of this kind may have great significance 
and, in order to initiate a policy of this kind, the 
Polish Government concluded the Rye Convention 
with the German Government; as a consequence, 
Polish and German rye is being marketed in 
common by a mixed Polish-German Commission. 
As the cost of production of rye in Poland is 
undoubtedly smaller, Poland could take the view 
that the natural conditions of production in this 
country warrant an attempt being made to gain 
in its entirety the Scandinavian market and to 
oust from there German rye. Nevertheless, despite 
the opposition of public opinion, the Polish 
agricultural organisations declared themselves 
in favour of the prolongation of the Polish-German 
Convention in order that, at least in this section, 
competition may be discontinued. The Convention 
was prolonged although public opinion, and 
especially that of the farmers, was incensed by 
the new agrarian policy adopted by Germany, 
which annuled to a large extent the advantages 
likely to accrue to Polish agriculture from the 
Polish-German Commercial Treaty. The prolongation 
of the Convention by Poland constitutes under 
these conditions a proof that  she is out for the 
conclusion of a practical understanding between 
the agrarian countries and that her aims bear an 
exclusively economic and not political character. 
The new understanding between wheat and rye 
exporters of the countries situated on the river 
Danube, which is now being prepared in Bucarest,

is pursuing the same object. Poland is following 
the negotiations held at Bucarest with sympathetic 
interest, for every improvement in prices that 
may result from this understanding will indirectly 
influence the prices of the chief Polish agricultural 
exports, namely — barley and rye. It is well known, 
however, that the efforts of the Polish-German 
Rye Commission to increase the prices of rye on 
the Scandinavian markets have, of late, been 
frequently paralyzed by barley being offered at 
lower prices. As it is possible to substitute one 
grain for another, the price of that particular grain 
cannot remain unaffected by a change in the price 
of its substitute.

The conference of Ministers of Agriculture which 
Poland proposes to convoke, is not, of course, 
designed either to impede or change in any way 
local or regional efforts, which are made for the 
purpose of organising export action in common. 
It is considered in Poland that the time has come 
when agricultural countries, having similar interests, 
should consider whether an understanding on 
a broad basis could not be arranged and whether, 
at the same time, certain rationalisation of 
production should not be taken up. At the first 
glance the question appears hopeless, owing to 
the above mentioned causes, but in reality more 
than one measure could already now be taken in 
order to improve the existing state of affairs. 
The development of agricultural production and 
especially of the agricultural manufacturing industry 
depends to a large extent, particularly in Eastern 
Europe, upon the policies pursued by the Govern­
ments and by the agricultural organisations. The 
farmers of the agricultural countries situated in 
Central and Eastern Europe, owing to war damages, 
inflation, and devaluation of the currency, &c., 
lack working capital and practically everywhere 
in these countries the development of agricultural 
production and the agricultural manufacturing 
industry is ensured by the financial assistance, 
open or diguised, of the State. The conference of 
Ministers of Agriculture would, in the first place, 
be called upon to bring about unification in the 
agricultural policies of the different countries and 
to prepare the ground for the rationalisation of 
production by means, if we may say so, of a ration­
alised agricultural policy. If this is not arranged 
within a short time then overproduction of agri­
cultural raw materials and products will make the 
best thought out policy useless.

Involuntarily one thinks of the graphs exhibited 
at last year’s Polish National Exhibition at Poznan, 
which showed an enormous increase in agricultural 
production during the first ten years after the 
War. When it is considered that similar graphs 
could be prepared by nearly all the other agricultural 
countries, it is easy to understand how this unco­
ordinated increase under the same sales possibilities, 
has led to the difficult situation, in which the 
agricultural countries in Central and Eastern Europe 
now find themselves. For this reason, the idea of 
arranging a meeting between those responsible for 
the agricultural policies to discuss the problem as 
to what sections of agricultural production can 
profitably be increased everywhere with the
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assistance of the State, and to what extent the 
production of certain commodities could be 
distributed in accordance with the natural condi­
tions — appears to be difficult, but not impossible.

The conference of the Ministers of Agriculture 
should also consider to what extent the agricultural 
countries could help one another by transit and 
other facilities, and to what extent they could, 
without impairing the interests of their own 
countries, allocate sales markets for the different 
products.

Finally, the conference could also prepare the 
ground for mutual veterinary agreements in order 
to ensure that the veterinary service in no country 
be empowered to depreciate the products of animal 
origin from Central and Eastern Europe.

We have given in a general outline the reasons, 
for which Poland has decided to call the confer­
ence of the Ministers of Agriculture of Central 
and Eastern European countries, that is, Finland, 
Estonia, Latvia, Czeshoslovakia, Hungary, Rumania, 
Jugoslavia and Bulgaria. It may be of interest to 
state why Poland felt herself called upon to take 
the initiative in this matter. It has been stated in 
the foreign press that Poland has done it because 
she is the largest of the above mentioned countries. 
This is not the only reason. Another reason for 
the invitation is undoubtedly the fact that Poland 
has made the largest number of concrete efforts 
for the rationalisation of export and its adjustment 
to the actual sales possibilities.

With this aim in view the Polish-German Rye 
Convention was prolonged, while the same purpose 
is pursued by the export subsidies, which the 
Government has decided to introduce, although this 
measure is not popular with the agricultural classes; 
also the rationalisation of export is ensured by 
the centralisation of other important articles, that 
is, grain, pigs, cattle, butter, &c. At the present 
time Poland may be regarded as the leading 
country in Central and Eastern Europe as far as 
the fight against planless and uncoordinated export 
is concerned. This is exactly the reason which 
entitles her to take action of an international 
character. It is obvious that such action does not 
impede regional attempts to bring about au 
understanding between the exporters of agricultural 
products or the work of the Agricultural Institute 
at Rome; on the contrary, it supplements and 
strengthens this activity. The conference of the 
Ministers of Agriculture should become a factor 
in the process of the rationalisation of agricultural 
production which has been very neglected even in 
those territories, to which agriculture is of the 
greatest importance. Under these conditions, the 
deliberations of the Ministers of Agriculture may 
become an important link in the work conducted 
at Geneva, aiming at the consolidation of post-war 
international economic relations, and as an attempt 
to overcome the agricultural crisis in Central and 
Eastern Europe. They may at the same time 
contribute to an increase in the purchasing capacity 
of the large group of agricultural countries, which 
was unanimously recognised at Geneva as the only 
means of combating the international economic 
crisis,

COMPETITION BETWEEN DANZIG 
AND GERMAN PORTS

THE NOTE of the Danzig Senate to the High 
Commissary of the League of Nations concerning 
the supposed competition of Gdynia with Danzig, 
endangering the further development and the 
economic life of the Free City oscilates entirely 
around the alleged unfavourable attitude of the 
Polish Government to the Free City of Danzig. In 
an article entitled "Danzig’s complaints to the 
League of Nations in the light of figures”, which 
appeared in our last issue, we dealt in detail with 
the note in question and proved conclusively that 
ever since the Port of Danzig has collaborated 
with Poland it has made considerable progress.

In the following, we propose to discuss a number 
of facts, which, though of great importance, were 
omitted in both the arguments and conclusions 
contained in the note referred to. In short, we 
propose to deal with the German pre-war policy 
as regards Danzig and other German ports. The 
outstanding feature of this policy was the fact 
that it was not in the interests of Germany to 
develop Danzig as a port for the simple reason 
that it was of considerable importance to Polish 
territory, and that the maintenance of economic 
relations between the Port of Danzig and Poland 
did not lie in the political plans of Prussia or the 
German Empire. Efforts were made to develop 
Danzig industrially by establishing government 
workshops; in addition, Danzig was made a military 
and administrative centre. On the other hand, 
nothing was done to develop Danzig as a port 
and preference was given to other ports, especially 
to those situated in the West which, in the end, 
have not only made rapid progress, but have 
quickly outgrown the port of Danzig.

The attitude pursued by Prussia in regard to 
the Port of Danzig is reflected in the railway 
policy in the second half of the past century.

The port of Hamburg was connected by rail 
with Berlin in 1846 and during the same year 
Stettin was united with Silesia, in consequence of 
which large import and export consignments were 
forwarded to Stettin. Koenigsberg was connected 
by rail with Berlin in 1857. At this time Danzig 
was not only without railway facilities, but, even 
when the line Berlin—Koenigsberg was laid Danzig 
was entirely left out of account. It was only in 
1869, after protracted negotiations between business 
circles in Danzig and the central authorities, that 
a connection was sanctioned with Tczew, which 
enabled communication to be established with the 
Berlin — Koenigsberg line. In 1870, the railway 
Stettin — Koszalin — Wejherowo — Danzig, though 
touching Danzig, was more beneficial to Stettin for 
it was only the last section of the line, namely 
Wejherowo—Danzig, which favoured the expansion 
of the present Free City.

In 1873, another line, uniting Berlin with Koenigs­
berg via Pilau, Chojnice and Tczew, was constructed; 
during the same year Koenigsberg was connected 
with Russian Poland via Grajewo. In 1874, the 
railway, line connecting Toruh with Insterburg,
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was constructed; this line intersected the territories 
which, prior to 1874, despite the lack of railway 
lines, were served by Danzig. It was not till 1877, 
after twenty years of energetic action by the 
business people of Danzig, that the connection 
between Marienburg and Mlawa was instituted, 
which made it possible to establish direct railway 
communication between Danzig and Warsaw. It 
should be stated that the section Warsaw—Mlawa 
existed long before.

It is seen that, as regards railway facilities, 
Danzig was treated unfavourably for when a new

no compensation. Besides, waterways were 
employed by Prussia for the purpose of impeding 
the development of Danzig. This policy was begun 
by Frederick the Great by building the Bydgoszcz 
canal, opened in 1774 and deepened one hundred 
years later with the object of attracting traffic to 
Stettin. The regulation of the river Vistula within 
German Poland was started in 1880, but the main 
purpose pursued was land improvement in the 
adjacent territories. Moreover, the river Vistula 
gradually lost its importance as a means of 
communication for it could not compete with the

A  F L O A T I N G  D O C K  A T  T H E  P O R T  O F  D A N Z I G  (PHOT. S . P L A TE R (

railway was built the interests of other ports 
were considered first. This was in accordance 
(especially as regards the Berlin — Koenigsberg 
line) with the strategic and political plans aiming 
at connecting the far off East Prussian territories 
with Berlin. It is also worthy of note that of the 
dense network of railway lines, which intersected 
the hinterland of Danzig, only three lines, namely: 
Danzig—Mlawa, Danzig—Wejherowo and Danzig— 
Bydgoszcz ran in a direction favourable to Danzig, 
whereas all the remaining lines attracted railway 
traffic to Hamburg, Stettin and Koenigsberg.

The railway tariffs were also established in such 
a way as to promote traffic to the West over long 
distances. The railway tariffs were adverse to 
Danzig and favoured the development of other 
ports, which had already been privileged, thanks to 
the expansion of ralways in their respective 
hinterlands.

The natural connection between Danzig and the 
Polish territories by the river Vistula constituted

railways. As an example of how traffic by water 
was diverted from the port of Danzig during the 
last few decades, we may give the case of timber 
floated down to Torun and Bydgoszcz, whence 
75 per cent of it was directed to Germany via 
the Bydgoszcz canal, and only 25 per cent was 
sent to Danzig by the river Vistula.

The German policy caused Danzig, which in the 
past occupied the first place amongst the Baltic 
ports and was ranged amongst the largest ports 
in Europe, both as regards the movement of ships 
and commercial importance, to degenerate gradually, 
become one of the least frequented ports and lose 
its importance as regards the tonnage of incoming 
ships, which was fifteen times smaller than at 
Hamburg, six times smaller than at Bremen, twice 
smaller than at Stettin, and even less than at 
Rostock, Cuxhaven, Sassnitz and Lubeck; in fact it 
was only slightly larger than at Koenigsberg. The 
volume of trade in Danzig was also proportionately 
smaller.
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A radical change for the better in the situation 
of Danzig has taken place since the War, for 
both the movement of ships and the amount 
of cargo handled have risen very considerably 
and at a much more rapid pace than in the 
German ports, where, apart from Hamburg, the 
movement of goods in 1928 did not reach 
the pre-war figures. Taking the figures for 1913 as 
the basic 100, we obtain the following indexes of 
the tonnage of incoming ships and of the goods 
traffic for the year 1928 in the German ports, as 
compared with Danzig:

imported to, or exported from, Poland through the 
four German ports:

Index o f ships Index o f g
tonnage traffic

Hamburg . . 158 104
Brem en . . 157 83
Lubeck . . . 96 85
S tettin  . . . 86 75
K oenigsberg 104 89
Danzig . . . 437 408

1926 1927 1928
I  m p o r t s

Koenigsberg . 
S te ttin  . . . .  
Hamburg . . . 
Bremen . . . .

11.653
38.129
70.613
53.663

25.417
39.609

146.243
75.725

14.806
62.523

160.105
68.702

Total: 174.058 286.994 306.134
E x p o r t s

Koenigsberg . 
S tettin  . . . .  
Hamburg . . . 
Brem en . . . .

395.233
114.817
131.303
12.335

429.597
71.450

143.229
14.473

350.965
182.111
176.626
51.507

Total: 635.708 658.749 731.209

This increase in the traffic of Danzig has 
provoked a deadly fight on the part of the 
German ports, which are supported by the German 
Government, especially as regards railway rates, 
thanks to which goods traffic is diverted from 
the port of Danzig. The fight is still going on, 
not only for consignments destined to, or coming 
from, Poland, but also for transit traffic to 
Czechoslovakia and for consignments from Belgium, 
Holland and France, where efforts are made to 
direct goods destined for Poland via the German 
railways.

The German State Railways have adopted for 
this purpose marine port through tariffs, and 
a large number of special transit tariffs, covering 
several hundred classes of goods, which the 
German Government endeavours to direct from 
Danzig by granting far-reaching reductions. These 
war rates were introduced on the German railways 
for the most part in 1928. It may be mentioned 
that before this the German railway rates were 
so low that large quantities of goods coming 
from, or going to, Poland passed through German 
ports.

There is no doubt that other factors also played 
some role in this matter. Among these were well 
organised facilities of trade, financing of exports 
and imports by German intermediaries, &c., but 
the fact of the tariff reduction in 1928 shows that 
these tariffs are intended to exercise a decisive 
influence in the competition with the Polish ports. 
The results of the competition on the part of 
German ports are illustrated to a certain extent 
by the German railway statistics showing the 
origin or the destination of the goods handled by 
the German ports. These figures do not give 
a complete picture for they account only for 
direct consignments and do not cover indirect 
consignments, which, in this way, avoid the 
statistical control. However, even these incomplete 
data enable one to form a sufficiently accurate 
opinion of the extent of the losses suffered by 
the port of Danzig on account of the competition 
from German ports. During the last few years the 
following quantities of goods (in tons) were

In the exports from Poland effected in 1926 and 1927 
we have omitted coal for the despatch through 
German ports bore an exceptional character and 
was due solely to the fact that the port of Danzig 
was not organised to handle such large quantities 
of the mineral, while Gdynia was then under 
construction.

The above figures show a steady upward tendency. 
As we have already stated, the data are incomplete 
for they cover exclusively direct imports, so that 
these figures may safely be increased by 30 per 
cent and it is safe to assume that over 400.000 
tons of goods imported into Poland and 1,000.000 
tons of goods exported from Poland pass through 
the above mentioned German ports.

It is worthy of special attention that, for the 
most part, the goods passing through the hands 
of German intermediaries are valuable and costly 
articles. For this reason it would be of great 
importance for the port and the business community 
if this traffic could be directed via Danzig.

In its note to the High Commissary of tne 
League of Nations, the Danzig Senate pointed out 
that imports into Poland via Gdynia in 1929 
amounted to 324.000 tons, and exports to about 
2,500.000 tons, of which 2,448.000 tons was coal. 
During the same period Polish imports effected 
through the German ports amounted to 400.000 
tons and Polish exports through these ports to 
about 1,000.000 tons of goods of great value. The 
Senate of Danzig omitted this fact. In clause 1 of 
the note, the Senate requested the League of 
Nations to give a decision that the Polish 
Government is under the obligation to employ all 
means, especially railway rates, to ensure that the 
bulk of the goods and passenger traffic to and 
from Poland, and the transit traffic via Poland, 
n o t  p a s s i n g  t h r o u g h  t h e  l a n d  f r o n t i e r s ,  
be directed through the port of Danzig.

Nobody can blame Danzig for desiring to handle 
the greatest possible amount of goods coming from 
or going to Poland or passing through Poland, 
and we think that any move in this direction 
would receive in Poland careful attention. We see, 
however, that Danzig’s complaint is not based 
on economic considerations, and is aimed at 
Gdynia alone, because the Senate has declared its 
d&sinteressement as regards the consignments 
passing through the German ports. This conclusion 
is arrived at because the Senate openly exclude
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the inward and outward traffic of Poland passing 
through the land frontiers, which, in other words, 
means that they are not concerned with the 
traffic going to the German ports.

This limitation of the interests of the Danzig 
Senate throws a characteristic light on its action.

THE METAL INDUSTRY IN POLAND 
IN 1928 AND 1929

ACCORDING to the classification of the Federation 
of Polish Metal Products Manufacturers, the Polish 
metal in .'ustry covers all the sections of the 
industry employing iron and other metals and 
their alloys for the manufacture of metal products. 
Iron foundries and rolling mills are not included 
in the metal industry, neither is gold working.

So defined, the metal industry, occupies, as 
regards the number of workmen employed, the 
second place among Polish manufacturing industries, 
which is seen from the following table, showing 
the number of workmen employed in industrial 
plants employing 20 or more workmen:

Industry Number of workmen
em ployed

1928 1929
Textile . . . . 178.021 142.058
M e t a l ................. 97 655 86.179
Foodstuff . . . 81.362 85.193
Timber . . . . 48.586 43.094
Chemical . . . 38.133 32.971
Building . . . . 32 854 31.856
P a p e r ................ 13.598 12.029

It is seen from the above table that the figures 
for 1928 are greater than those for 1929. The year 
1928, as regards production, marked a record for 
the last ten years.

The state of employment in the metal industry 
in 1929 showed a fall of about 12 per cent as 
compared with the preceding year. The value of 
the production of the industry in 1928 is estimated 
by the Federation of Polish Metal Products 
Manufacturers at 1 ,,000,000.000. According to 
figures compiled by this Federation, the number 
of factories and small workshops engaged in the 
manufacture of metal products was, in 1928, 1.850 
of which, according to the figures of the Chief 
Statistical Office, there were 713 enterprises 
employing 20 or more workmen. The following 
table gives the number of workmen and factories 
in 1929:

W orkmen Factories
over 1.000 19

„ 1.500 9
„ 2.000 7
„ 2.500 4
„ 3.000 2

Of the total number of 743 industrial undertakings 
employing 20 workmen or more, there were 313 or 
42’6 per cent associated to the Federation, whereas 
the number of workmen employed by these 
concerns, represented 85 per cent of the total 
number employed in the industry. The following 
table shows the different trade groups associated

in the above mentioned Union as on December 
31,1929:

C) Average

G r o u p

M ach in e ry .........................
A gricultural m achinery 

& im plem ents . . . .
E lectro-technical . . .
Scale and precision in ­

strum ents .....................
C a s t in g .............................
Copper sm ithing . . . .
San itary  appliances . .
Iron p r o d u c t s ................
Metal products . . . .
W ire and nail . . . . .

Total: 296 313 83.631 73.133 282 234

Further groups, such as metal and wood working 
machinery, bicycles and motor car bodies are now 
being organised. Some groups are subdivided as, 
for instance, the machinery group, which includes 
the sub-group of armature builders, the scale and 
precision instruments group, which includes the 
scale sub-group, &c

The most important centre of the machinery 
group in Poland is in Warsaw and then come 
Dqbrowa, Poznan, Lodz, Kalisz, Radomsko, Kielce, 
&c. As regards the number of enterprises and 
workmen employed, the next important group is 
the iron products centred in the Dqbrowa area, then 
comes the cast iron group in and around Radomsko 
and Kielce. The Warsaw area also occupies the 
first place as regards the production of metal 
products, while at the same time a large portion of 
the wire and nail industry is also concentrated in 
this area; then comes the Dqbrowa centre. The 
group of agricultural machinery and implements is 
most developed in the Poznan and Pomerania areas.

The following table shows the turnover of the 
different groups in the years 1928 and 1929 (in 
thousands of z£):

1928 1929
M achinery . . . .  • . . 373.303 419.550
Metal products . . . . 75.525 130.920
Iron p r o d u c t s ................ 124.986 110.340
Castings ......................... 79.574 79.580
Electrotechnical . . . . 37.716 51.970
A gricultural m achinery

and im plem ents . . . 52.620 45.550
W ire and n a i l ................ 40.693 39.120
Copper sm ithing . . . . 26.123 21.510
Scales and precision in ­

strum ents ..................... 12.800 10.350
Sanitary appliances . . 11.498 5.400

Total . . . 834.838 914.290

It is seen that the annual turnover of all the 
factories rose from zT 834,838.000 to £  914,290.000 
in 1929, an increase of 9’5 per cent despite a fall 
in the number of workmen employed. This increase 
is not so much due to greater productivity of the 
works, but rather indicates an increase in the 
sales of old stocks.

The production of Polish metal factories comprises 
the following sections: steam boilers of all systems,

,T , num ber otN u m b e r  , 'workmen
B) W orkmen em ployed  

ises per one
factory

928 1929 1928 1929 1928 1929
85 101 35 811 31.910 390 316

38 37 5.898 4.851 155 131
15 15 3.259 2.960 217 197

20 18 1.707 1.121 85 62
36 36 9.240 7.632 257 212
8 9 5.388 1.697 298 188
5 6 834 453 167 75

45 48 12.780 11.073 284 230
29 29 8.931 9.101 308 314
15 14 2.783 2.335 185 167
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steam engines for industrial plants and ships, 
industrial and agricultural locomobiles, internal 
combustion motors, Diesel engines for industrial 
plants and ships, motor car and aeroplane engines, 
standard and narrow gauge locomotives. In Poland, 
there are three large locomotive works, the 
products of which have met with considerable 
success abroad. Each of these locomotive works 
also constructs steam rollers and one of them 
motor rollers. Apart from these, there are a number 
of factories engaged in the manufacture of steam 
rollers. There are six factories manufacturing 
railway passenger wagons, tram cars and railway 
trucks of ordinary and special designs.

There is a special section of enamelled hollow ware 
which product is exported to all parts of the world.

According to the classes of industry special 
machinery is manufactured on a smaller or greater 
scale. Thus, there are factories producing milling 
machinery, water turbines, machinery and apparatus 
for the petroleum industry, textile machinery which 
is exported to all countries of the world, drilling 
machinery, steel ropes for mining and other purposes, 
ceramical machinery for brick kilns, machinery for 
the manufacture of tobacco products, &c.

Well known are the silver plated and silver 
products of Polish manufacture. The same remark 
applies to metal furniture for hospitals, &c.

A S S E M B L I N G  P L A N T  O F  T H E  ’’U R S U S ” M O T O R  C A R  F A C T O R Y  
A T  C Z E C H O W I C E ,  N E A R  W A R S A W  (PHOT. S . P L A TE R )

The output of rolling stock in 1929, owing to the 
depressed conditions, was not large, but it comprised 
164 locomotives, 3.325 railway goods wagons, 206 
passenger wagons, 25 refrigerator cars, 17 goods 
wagons of special design and 169 tram cars.

Metal and wood working machinery are manu­
factured by 15 large factories in addition to smaller 
workshops.

The electrical industry in Poland comprises 4 large 
plants, manufacturing electrical machinery, and 
numerous works turning out electrical apparatus, 
electrical ware, cables, isolation pipes, &c.

Agricultural machines are manufactured on a large 
scale both for home and abroad. There are over 
1 0 0  large and small plants, among which are factories 
employing several hundred workmen while the 
largest of them, under normal conditions, employs 
over 1.000 workmen.

The manufacture of iron and steel wire, nails, 
screws and bolts has reached in Poland a high 
standard of development. The manufacture of copper 
sheets and copper wire has also reached large 
proportions.

Special attention is drawn to the engineering 
plants engaged in the production of constructional 
iron and steel for building purposes and the 
construction of bridges. One of the Polish firms 
constructed the largest iron bridges on the Russian 
railways, as for instance that over the river Amudaria 
in Siberia of a length of 2'7 km (about 1*7 miles).

During the past few years new branches have 
developed, the chief being the manufacture of 
aeroplanes, motor cars, radio sets and parts, &c.

It is almost impossible to give in detail the 
remaining classes of iron and metal products 
manufactured in Poland. A list, compiled by the
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Federation of Polish Metal Products Manufacturers 
appended to its report which appeared in connection 
with the 10th Anniversary of Poland, contains 
1.376 items and, of course, this does not cover 
the whole field.

Before the war, Polish manufacturers of metal 
products, and in particular those who worked in 
former Russian Poland, had an almost unlimited 
outlet in Russia. Some of the factories exported 
there about 90 per cent of their output. At the 
present time these factories cater, for the most

part, for the local market as exports are on a 
comparatively small scale. As the Polish metal 
industry is still in a phase of development, the 
imports of metal products, and especially of 
machinery and apparatus, are considerable as 
compared with the exports.

According to the returns of the Chief Statistical 
Office the imports and exports of metal products 
in 1928 and 1929 were as follows (in tons and 
thousands of zT):

/ m p o r t s E x  p o r I s
1 9  2 8 1 9  2 9 1 9 2 8 1 9 2 9

Iron and m etal products 
exclusive of foundry 
prod. and articles 
made of other than

weight value weight value weight value weight value

base m etals . . . . 2.862 101.486 29.679 105.836 14.590 34.634 176.204 124.106
M achinery and apparatus 
E lectrical appliances, 

cables and other

71.361 320 040 63.724 300.370 2.927 8.058 5.551 15.695

electrotechnical w ares 
W atches,clocks and parts

14.719 93.136 11.889 96.666 873 937 1.000 1.644

t h e r e o f .......................... 173 9.086 158 9.212 75 1 71
Musical in strum ents . . 
F ire arm s and am m uni­

626 9.942 678 11.003 47 495 30 416

tio n .................................... 211 4.628 136 3.966 15 206 13 292
Means of com m unication 16.848 114.034 16.481 112.635 173 1.017 2.348 6.158

Total . . . 106.800 652.352 122.745 639.688 18.625 45.422 185.147 148.382

The exports of iron and metal finished products 
are directed to all parts of the world, but chiefly 
to the European countries. America occupies the 
second place. Of the European countries Soviet 
Russia is the best customer and then come Rumania 
and Latvia.

Similarly as in other countries, there has been

in Poland a strong tendency to organise cartels 
and syndicates. At the present time the following 
branches are organised into cartels and syndicates: 
locomotives and wagons; cast pipes; wire and 
nail; screws; castings for central heating; metal 
tubes; cast iron products; insulating pipes; copper 
wire; and shovels.

SUMMARY OF LAWS, ACTS AND EXECUTIVE DECREES
p u b lish ed  in  th e  ’’O fficial Journal o f Laws o f the Republic o f Poland” (’’D ziennik Ustaw Rzeczgpospolitej P olskiei’’)

fro m  J u n e  15th to  J u ly  15th , 1930

A m e n d m e n t o f  th e  r e g u la t io  
c o n c e r n in g  t h e  im p o r t  o f  g lu e
("Dz. Ust. R. P.” No. 45, item  382).

C u sto m s d u ty  r e fu n d  w h e n  e x ­
p o r t in g  e x p lo s iv e s  ("Dz. Ust. R. P.” 
No. 45, item  383).

P r o t e c t io n  o f  in v e n t io n s ,  p a tte r n s  
and tr a d e  m a rk s in  c o n n e c t io n  
w ith  th e  I n te r n a t io n a l C om m u n ­
ic a t io n  a t  T o u r is t  E x h ib it io n  a t  
P o zn a n  (”Dz. Ust. R .P .’’ No 45, item 385).

C re d it f a c i l i t i e s  g r a n te d  t o  im ­
p o r t e r s  in  r e s p e c t  o f  c u s to m s  
d u ty  o n  g o o d s  c o m in g  b y  s e a  v ia  
G d y n ia  (”Dz. Ust. R. P." No. 46, 
item 388).

F o r e s t  le v y  fo r  t h e  r e c o n s t r u c t ­
io n  o f  b u ild in g s  r u in e d  o r  d a m a g e d  
d u r in g  t h e  W ar ("Dz. Ust. R. P.” 
No. 46, item 391).

R e lie f  to  p a r t ly  e m p lo y e d  w o r k ­
e r s  ("Dz. Ust. R. P .” No. 47, item s 
393 to 398).

G old  an d  s i lv e r  p r o d u c ts  d e s t in e d  
to  b e  sc r a p p e d  ("Dz. Ust. R. P." 
No. 47, item  399).

T a x  f a c i l i t i e s  fo r  in s t i tu t io n s  
g r a n t in g  sm a ll c r e d it s  (”Dz. Ust. 
R. P.” No. 48, item 404).

C u sto m s f a c i l i t i e s  ("Dz. Ust. R. P .” 
No. 48, item  405).

T e le p h o n e  ta r if f s  ("Dz. Ust. R. P." 
No. 49. item  411).

A m e n d m e n t o f  a s s a y in g  la w s  
("Dz. Ust. R. P ." No. 49, item 412).

P R O D U C T I O N  A N D  T R A D E
S T A T E  O F  E M P L O Y M E N T .  —
The situation  on the  labour m arke t in 
June showed fu rth er im provem ent as 
the  num ber of reg istered  unem ployed 
at th e  S tate  Labour Exchanges declined

from 228.331 a t the beginning of th e  
month to 207.250 at th e  beginning of 
July. At the same tim e the re  was 
a considerable fall in  the num ber of 
part-tim e workers. The am elioration on

th e  labour m arket is due, in the  first 
place, to seasonal influences and also 
to an im provem ent in the position 
of certain  branches of production, 
particu larly  in the  tex tile  industry.
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1927 192S 1929 1930
251.326 165.268 126.429 186.427
301.457 179.602 160.843 249.462
302.179 178.403 177.462 282.568
295.529 167.022 170.494 295.612
272.414 154.656 149.093 273.351
256.934 132.453 122.7/1 228.321
243.302 116.719 106.622 207,258
223.474 103.451 97.191
205.393 94.177 91.512
185.207 79-885 83.C62
167.826 79.689 93.800
168.008 94.132 126 644

The num ber of reg istered  unem ployed 
during th e  p ast few years is given in 
the following table (figures for *he 
beginning of th e  m onths quoted):

J a n u a ry
F eb ru ary
M arch
A pril
May
Ju n e
Ju ly
A ugust
S ep tem b e r
O ctober
N ovem ber
D ecem ber

The following tab le  shows the  num ber 
of part-tim e w orkers (a t the beginning 
of each m on th ):

J a n u a ry
F eb ru a ry
M arch
A pril
M ay
Ju n e
Ju ly
A ugust
S e p tem b e r
O ctober
N ovem ber
D ecem ber

Of the to tal num ber of the  partly  
employed, 388 w orked 1 day per week, 
5.356 — 2 days, 36.175 — 3 days, 35.490 — 
4 days and 16.656 — 5 days per week. 
The average time worked was 3 6 days in 
June as against 3'9 days in  May.

The tab le given below contains the 
num ber of unem ployed by trade  groups 
(as at the beginning of each month):

1928 1929 1930
33.190 21.726 36.663
31.465 15.847 88.712
25.565 16.554 117.973
48.878 16.967 109.519
54.385 21.791 142.647
27.461 26.343 127.511
28.728 30.299 94.065
32-996 36.044
25.911 38.837
28.147 35.067
25.189 34.572
26.143 36.111

M ay June
-j- increase  
— decrease

m ining 10.209 10.550 - f  341
foundry 1.528 1.603 +  75
m etal 19.905 18.767 — 1.138
tex tile 26.575 27.793 - f  1.218
build ing 25.164 18.199 -  6.965
c le ric a l 17.752 17.945 — 193
o th e r 127.198 122.397 —14.801

T otal: 228.381 207.258 —21.073

I R R I G A T E D M E A D O W S  O N  C O U N T  B.  T A R N O W S K I ’ S 
E S T A T E  A T  R U D N I K

As the resu lt of a sligh t im provem ent 
on both the home and foreign m arkets 
the ou tput of coal was som evhat 
decreased in consequence of w hich there 
was a slight fall in the num ber of 
unem ployed m iners. The petroleum  
industry  dit not show any m aterial 
changes, though the ou tpu t was slightly 
g rea ter than  in the preceding month. 
Unemployed m iners represen ted  7 per 
cent of those at work.

Owing to a considerable fall in orders 
in May, operations in  the iron founding 
industry  had to be curtailed. N evertheless, 
the prospects for th e  near fu ture are 
ra th e r prom ising. It is true , th a t the 
inflow of orders from  the local m arket 
continued to be unsatisfactory , despite 
a slight increase in the  bookings from 
the m anufacturi g industry , y e t the  
conclusion of an im portan t contract for 
foundry products w ith Russia will enable 
the industry  to w ork on a la rger scale

than  up to the presen t. Unemployed 
foundry w orkers represen ted  about 3 
per cent of those at work.

In the m achinery and m etal m anufacur- 
ing industry  some im provem ent was 
noticeable. M akers of agricultural 
m achinery and im plem ents continued 
to feel the  decrease in the purchasing 
capacity of the  farm ers, though, in th is  
b ranch also, a certain  am elioration took 
place, due principally  to a b e tte r demand 
for im plem ents and m achinery from 
the  large and medium sized estates. 
M anufacturers of tex tile  m achinery were 
not well em ployed, but the inflow of 
orders from th e  Lbdz area was g rea ter 
than  inM ay.M anufacturersof locom otives 
w ere b e tte r em p'o  ed, due to an inflow 
of im portan t orders from abroad. The 
industries catering  for the building 
trades have not increased operations 
for they  had im portan t stocks, which 
have been accum ulated during the  p ast 
months. Rolling mills enjoyed good 
trade. Unemployed m etal w orkers 
rep resen ted  27 p er cent of those at 
work.

In the tex tile  industry  in the Lddz 
area th e  sa les of cotton fabrics were 
sm aller than  in May, but it was 
sa tisfactory  considering the  season. 
Cotton m anufactu rers passed to the 
production of fabrics for the period of 
sum m er holidays, the  num ber of tex tile  
operatives at w ork declined, while at 
the  same tim e the  percen tage of the

workm en em ployed during a full week 
decreased; thus, while in May th e  large 
cotton mills em ployed for a full week 
48'2 per cent of the  to ta l num ber of 
operatives at work, in June  th e  
percen tage fell to 39‘4 per cent. The 
woolen industry  also started  w ork for 
the w inter season, bu t th e  am ount 
of orders was sm aller than  in the 
corresponding period of la s t year. Owing 
to th e  sum m er holidays the num ber 
of workm en em ployed was sm aller than  
in May. In the  Bielsk area the  situation 
was much b e tte r; the stocks of fabrics 
for the  sum m er season were sold out. 
In th e  Bialystok area  operations 
increased  by from 15 to 20 p er cent, 
and in the second half of June 90 per 
cent of th e  spinning m achinery  was 
being operated. The sales in the Bielsk 
area  increased bo th  at home and on 
foreign m arkets. The k n itted  ware 
industry  is getting  ready  for the  w inter 
season. The situation  in the  slocking 
industry  was satisfactory , but the  ready 
made clothing industry , the  ju te and 
h a t sections suffered from a lack  of 
orders. U nem ployed tex tile  w orkers 
rep resen ted  22 p er cent of those 
em ployed.

In the building industry  a large 
num ber of im portan t constructions were 
s ta rted  th an k s to the  fairly  large public 
credits g ranted. There was an increase 
in the num ber of w orkers em ployed in 
th is industry .



226 THE POLISH ECONOMIST AUGUST

W ages in general were m aintained 
at the previous m onth’s level.

T H E  X X II C O N G R E S S  O F  T H E  
I N T E R N A T I O N A L  T R A M W A Y S  
AND LIG H T RAILW AY A SSO C IA ­
TION was held th is year a t W arsaw 
from June 30th to July 2nd inclusive. 
The Congress was opened by M. de 
Lancker, P residen t of the A ssociation in 
the  presence of 350 delegates, rep resen t- 
ing21 countries, official rep resen ta tiveso f 
13 countries, several m em bers of the 
Polish Governm ent headed by M. Stawek, 
the Prim e M inister, M. Kuhn, M inister of 
Com munication, and a large num ber 
of sc ien tist and prom inent Polish 
industria lis ts and business men.

The characteristic  fea ture of these  
congresses, which are held by th is 
A ssociati n every two years, is th a t the 
problem s to be dealt with are fixed in 
advance. This year the  procedure was 
sim ilar.

During the  th ree  days 5 m eetings 
were held and the agenda included 
the reading of th e  following papers:
a) ’’E lectric power transission  lines 
and appliances” - by M. A. Allard,
b )  ’’Im provem ents in the  construction of 
railw ay rolling stock, sim plification of 
the work of railw ay personnel and 
am elioration of exploitation conditions” - 
by Dr. Engineer Ph. Kremer, c) ’’The 
u tilisaton of in ternal com bustion engines 
for rail and road tra n sp o rt” - by M. H. 
Arnold, d )  ’’The equipm ent of electric 
railw ay rolling stock" - by M. H. W erner, 
e) The construction of tram w ay tracks - 
by M. G. d’Allo, f )  "The im provem  .n t 
of passenger services on suburban 
railw ays and m otorbuses” by M. L. 
B icqueyrisse, and g) Comparison of the 
d ifferent classes of com m unication (local 
railw ays, tram w ays and m otorbuses) 
from the technical, economic and 
general standpo in ts” - by M. N estrypke, 
one of the  Polish delegates. Each 
of the papers w ere discus ed and 
com mented upon.

There were also circulated among 
the delegates and guests a num ber 
h ighly in te resting  and valuable reports 
bearing on problem s of com munication 
and tran sp o rt drawn up by well known 
experts.

The Congress, as has  already  been 
m entioned, was closed on Ju ly  the  
2nd. The delegates and guests were 
subsequently  given an opportun ity  to 
v isit the d iffe ren t industria l centres 
and p laces of in te rest in Poland, and 
on Ju ly  6th the  m em bers of the 
Congress took p a r t in  th e  inauguration  
of th e  In ternational T ransport and 
Tourist Exhibition in Poznan.

THE FIN A NC IA L SITUATIO N OF 
THE UNEM PLOYM ENT FU N D  IN 
1929 m ay be regarded as sa tistactory . 
A lthough since Ju ly  1,1929, the  relief 
has been increased by 10 p er cent and, 
at th e  sam e tim e, the paym ents by the 
insured decreased by the  same percentage 
and, although — sim ilarly  as in the 
previous years — restric tions in the 
paym ent of relief during slum p periods 
were repealed, the  institu tion  closed 
its financial year w ith a com paratively  
small deficit. This favourable resu lt 
was due, to a large ex tent, to the

fairly  good business conditions in the 
industria l centres, notably  in U pper 
Silesia and the Dqbrowa area. On the 
o ther hand, the depressed conditions 
in the  tex tile  industry , particu larly  in 
th e  Lddz area, and th e  curta ilm ent of 
operations in the  seasonal industries, 
as, for instance, in the building industry, 
public w orks and the trades allied 
therew ith  — adversely affected the 
financial situation of the  Fund.

The am ount collected in the  form of 
insurance prenium s depends, of course, 
on the num ber of th e  insured, which 
to talled  1,004.913 persons during the 
year 1929. The following tab le shows 
the  num ber of insured during the last 
five y ears:

1925
1926
1927
1928
1929

673.171 
625.338 
774.321 
932 637 

1,004.913

100 p e r c en t 
109 „
135 „
163 „
175 „

The above figures indicate a steady 
increase in the num ber of insured. 
There were particu la rly  large increases 
in the num ber of insured in 1927 and 
1928, which is to be attribu ted  to 
increased industria l operations and to 
the  rigid control which was exercised 
over em ployers. The incrcease in the 
average num ber of insured in 1929 
was small, which is accounted for by 
increased unem ploym ent a t the  beginning 
of the year in consequence of the 
severe w in ter; in March, the num ber of 
insured reached a very  low level — 
949.913. An increase in em ploym ent 
began in April, but th e  ra te  of growth 
in th e  num ber of insured was much 
slower th an  in the  corresponding periods 
of the previous years. In Augu t, the re  
was a tem porary  b reak  down in the 
increase, due p rincipally  to the crisis 
in the  tex tile  industry  in the Lddz area 
and, beginning w ith Septem ber, a steady 
seasonal fall was recorded. The increase 
in the value of th e  prem ium s collected 
in 1929 am ounted to X  34,057.500, the 
corresponding figures for the  years 
1927 and 1928 being X  25,578.267 and 
X  32,072.772. When c 'm p arin g  these  
figures it should be borne in mind th a t 
th e  prem ium  rates were decreased by 
10 per cent, i. e., from 2 p er cent to 
1'8 p e r cent, in consequence of which 
the revenue of the  U nem ploym ent 
Fund declined by about X  1'6 million.

The average annual prem ium  in 1929 
am ounted to X  50'83.

It should be sta ted  in th is connection, 
th a t th e  average annual prem ium  per 
insured varied  in the  different voie­
vodships from X  35'46 to X  57 30. 
In the agricu ltu ral areas the  average 
annual figures w ere lower than  in the 
industrial cen tres as th e  wages in the 
la tte r  w ere much higher. The same 
rem ark holds good for the preceding 
year.

The collection of prem ium s requires 
a g rea t deal of energy on the  p a r t of 
the adm inistration  of th e  Fund especially 
in tim es of business depression. The 
to ta l indebtedness of em ployers to the 
Fund on December 31,1929 amounted 
to X  5,654.211 excluding the  in te res t on 
overdue paym ents.

The T reasury  con tribu tirn  am ounting 
to 50 per cent of the  prem ium s paid 
by the em ployers was X  17,028.750 in 
1929 as against X  16,036.386 in 1928

and X  12,789.133 in 1927. The revenue 
from th is  source declined in 1929 by 
about X  0‘8 million due to the  decrease 
in th e  prem ium s paid by the  em ployers 
prom  2 p er cent to  18 per cent.

The in te rest w ith which the  em ployers 
w ere charged for delay in paym ent of 
the sums due to the  Fund amounted 
to X  1,277.252 in 1929, which was 
687.845 less than  in 1928. This decrease 
is accounted for by a decline in the 
ra te  of in te rest from 5 per cent t j  2 
and 1 per cent, provided for in  the 
P residen tial Decree of February  24,1928.

Among the  o ther sources of revenue, 
the  in te res t on the deposits of the Fund 
with banking institu tions should be 
m entioned. In 1929, th is  am ounted to 
X  305.511 as against X  207.016 in the 
preceding year. This increase is explained 
by the  reserves of th e  Fund having 
been placed on a special account w ith 
the N ational Economic Bank.

During the period under review  the 
Unem ploym ent Fund was en trusted  w ith 
the  so-called ’’em ergency action” which 
was conducted on behalf of the  Treasury. 
This action was discontinued on July 
1, 1929 in the  case of m anual w orkers 
and on December 31,1929 in the case 
of m ental workers. During the year 1929 
the  relief paid to m anual workers totalled 
X  2,422.003 and to m ental w orkers 
X  493.943. In th is  connection, the 
Fund obtained X  130.979 as com pensation 
for the  w ork and expenses incurred 
by th is  action.

The deficit for the year 1929 am ounted 
to X  2,788.751 and was covered from 
the  surpluses from the previous years.

Having dealt w ith the  revenue of 
U nem ploym ent Fund, we shall now pass 
to an exam ination of the  d isbursem ents 
of th is  institu tion .

The average num ber of unem ployed 
in 1929 in rece ip t of relief was 53.319; 
in  the  first qu arte r of the  year it was 
g rea ter, reaching the  h ighest level in 
March, when it came to 99.646. The 
following tab le  shows th e  average 
num ber of unem ployed who received 
relief during th firs t five years com par­
ed w ith 1925 which is taken  as ihe 
basic 100;

Years P ersons Percentages
1925 46.9 U 1000
1926 37.141 79-1
1927 25.293 53*9
1928 28.260 60-2
1929 53.319 1136

The to ta l relief paid in 1929 am ounted 
to X  49,794.663 as against X  20,680.480 
in 1928, an increase of 141 p e r  cent. It 
should be sta ted  here th a t in accordance 
w ith an E xecutive Decree of the  M inister 
of Labour and Social P ro tections dated 
June 12, 1929, the  relief ra tes  were 
raised  by 10 per cent on Ju ly  1, 1929, 
w hich involved an icrease in the  expend­
itu re  of the Fund am ounting to about 
X  2,200.000.

The average annual relief per un­
employed am ounted to X  933 90, and 
afte r elim ination of the above m entioned 
in c re a se — X  887‘20 as aginst X  731'81 
in 1928, the increase am ounting to 21'2 
per cent. The average am ount of relief 
does not depend on the annual value 
of the  prem ium  collected, but is subject 
to varia tions, and depends on w hat 
b ranches of industry were affected by
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unem ploym ent and w hat w ere the wages 
in th a t p a rticu la r b ranch at the tim e 
of the  dism issal of the insured.

It is in te resting  to note th a t the relief 
grows quicker than the prem ium s, which 
is confirmed by th e  following figures

Y e a r s
1925 ................................................
1926 ...............................................
1927
1928 ...............................................
1929 (a f te r  e lim in a tio n  of th e  

in c re a se  in  re lie f  an d  th e  
d e c re a s e  in  p rem ium s)

By tak ing  the year 1925 as the basic 
hundred, we obtain the  following figures 
illu strating  the grow th in relief and in 
prem ium s:

Year R e lie f P rem ium
1926 102-g 105-9
1927 128-5 137-3
1928 148-2 140-8
1929 179 6 148-9

The risk  run by the Fund, th a t is, 
the  ratio  of th e  unem ployed receiving 
relief to th e  to ta l num ber of insured is 
of g rea t im portance to the Fund. The 
average ratio  referred  to above was 
5"31 for 1929 as com pared with 3 03 for 
1928 and 321 for 1927.

In 1920, the risk run by the Fund 
increased  considerably which, however, 
was not entirely  due to the deterioration 
in business conditions.

The adjustm ent of th e  economic life 
in general to the legal prescrip tions in 
th is  domain also contributed to th is  
end. A growth of the  risk in the  w inter 
m onths, m ust be regardes as norm al 
owing to the suspension of operations 
in the m ajority of the seasonal branches 
of industry . It is true  th a t the agricult­
ural industries, such as sugar, alcohol, 
potato products, &c. industries, operate 
during the w inter m onths, but m ost of 
the  w orkers are generally  drawn from 
local agricu ltu ral classes.

The cost of adm inistration  of the 
U nem ploym ent Fund in 1929 represen ted  
9’85 per cent of the to ta l expenditure, 
the corresponding figure for the year 
1928 being 8T per cent.

S T R IK E S  IN 1929. — During th is  p e ­
riod th e re  were 488 s trikes in 3.894 
industria l undertak ings and landed es ta ­
tes and the  num ber of hands on strike 
to talled  214.493. There were 963.907 
w orking days lost on th is  account. 
In November th e  num ber of men on 
strike  was th e  largest, to ta lling  119.446, 
the num ber of en terp rises affected being 
834. The m etal, electrotechnical, and 
read y -m ad e  clothing industries lost the 
largest num ber of w orking days.

G R A I N

— Up to th e  th ird  week of June the 
p rices of w heat w ere practically  stable 
a t a fairly  high level as com pared with 
the prices of rye, which had gradually  
declined. In the second half of the 
th ird  w eek th e  prices of both  these 
com modities increased suddenly and 
m aintained the level w hich they  attained 
throughout the following week. During

the firs t week of Ju ly  th e  prices of 
w heat continued to increase, but rye, 
after some fluctuations, ceased to go up. 
This increase is to be a ttribu ted  to local 
influences of a tem porary  character.

The p rices of barley  showed in June 
a downward tendency, but tow ards the  
middle of Ju ly  the reverse was observed.

Foreign trade in grain was closed in 
June w ith a favourable balance 
am ounting to £  6,208.000. The im ports 
to talled  £  53.000 and the exports
£  6,261.000. The decrease in th e  value 
of the exports effected in June as 
com pared w ith May, when it am ounted 
to £  9,627.000, is accounted for by 
a considerable decline in the  export 
of barley  and rye. The im ports and 
exports of th e  four varie ties of grain 
in June, as com pared w ith May and 
June of last year, is illu stra ted  by the 
following tab le  (in tons):

The price of oats followed th a t of 
w heat, for up to th e  th ird  w eek of 
June it was not subject to any consider­
able fluctuation, but then  an upward 
tendency was recorded. The movement 
of prices of grain during the  period 
under review  is illustrated  by the 
tab le  given below:

I m p o r t s
w h eat 2.372 230 108-5
rye 15 15 __
b a rle y 2 — __
o a ts 210 31 59-5

E x  p o r t s
w h eat 35 337 1.875
ry e 16.665 23.814 18.026
b a rle y 8.651 16.093 6.642
o a ts 311 8.057 9.251

W heat was exclusively  im poited
the United S tates and oats from Germany. 
No rye and barley were im ported in 
June.

A v e r a g e s :  
re lie f prem ium  
93-92 36-09

507*83 38-24
634-77 49-54
731*81 50 83

887-20 53-74
H O M E E X C H A N G E S

B
er

lin

C
hi

ca
go

W arsaw Poznan Lwdw Av. of3exch.
£ $ £ 8 £ 8 * 8 8 8

W H E A 1

June 1 - 8 4231 4-75 40-00 4-49 38-12 4-28 40-14 451 7-31 3-90
! „ 9—15 42-25 4-74 4000 4-49 38 90 4-37 4038 4-53 7-45 3-77

Y) 16—22 42-25 474 40-17 4-51 40-75 458 41-05 4-61 7-22 3-56
23-31 4590 516 43 56 4-89 45-29 5-09 44-91 504 697 3-70

July 1—8 51-10 5-74 47 50 5-33 44-92 5-04 47-84 537 6-84 368
» 9—15 5088 5-71 48-00 5-39 4475 5-02 47-88 537 6-82 3-40

R Y E

June 1—8 15-54 1-85 15 08 1-69 17-87 200 1650 185 4-15 246
‘ w 9—15 1543 1-73 1500 1-68 17-30 1 94 15-91 1-78 415 227

n 16—22 1608 1-81 1517 1-70 1719 1 93 1614 1-81 4-15 1-92
23-31 2005 2-25 16-87 1-89 18-85 2-12 1859 2-09 408 1 81

July 1—8 1888 212 17-08 1-92 18-83 211 18-26 205 4-15 1-87
»

9—15 1956 2-19 17 58 1-97 19-31 2-16 18-82 2-11 4-15 1-86

B K L E f (brewing)

June 1—8 — _ 22 33 2-51 — —  ' — — — —
„ 9 -1 5 — — 2150 241

| „ 16—22 — — 20-83 2-34 — — — — — —
23—31 2500 2 81 20-50 2-30

July 1—8 25 00 2-81
■ V 9—15 25-17 2-8232

B 3 R L E Y (ordinary)

June 1—8 1875 2-10 19-83 223 16-00 1-79 1819 204 411 2-48
j „ 9—15 18-50 208 19-00 2-13 16 00 1-79 17 83 2-00 — 2-49

V 16—22 18 83 2-11 18-33 206 16-00 179 17-72 1 99 419 2-38
23—31 20-70 2-32 18-18 2-04 1791 2-01 1893 212 423 269

July 1—8 22 95 2-58 18-83 211 19-37 217 2038 229 4-22 2-26
9—15 23 25 261 18-92 2-12 2081 233 2099 2-36 4-24 2-30

O A T S

June 1 - 8 17-25 1- 3 17-00 1*91 1625 1-82 1683 1-89 3-52 2-85
n 9—15 1725 1-93 17-00 1-91 16-75 1-88 17-00 1-91 3-62 2-79

1 *» 16—22 17-70 1-99 16-67 1-87 16-75 1-88 17-04 1-91 3-73 2-64
23—31 2000 2-24 17-25 1-93 18-41 207 18-55 208 364 2 91

July 1—8 23 55 264 18-17 2-04 18-44 2 07 2005 2-25 3-76 2-56
1 " 9—15 23-50 2-64 20-50 2-30 — -- ------ — 388 253

J u n e  H ap June
1929 1 9 3  0



228 THE POLISH ECONOMIST AUGUST

A V I E W  O F  T O R U S  T A K E N  F R O M  T H E  L E F T  B A N K  O F  T H E  
V I S T U L A  (PHOT. S . P L A TE R )

The exports of w heat were directed 
to Germ any, which took 97'3 per cent, 
and to Canada.

Rye was exported  to the  following 
m arkets: D enm ark 37'1 per cent, G er­
many 16'6 p er cent, Belgium 12-3 per 
cent, Holland 8'3 p er cent, Latvia 7'5 
per cent, F inland 6'1 p er cent, Czecho­
slovakia 5’9 p er cent, A ustria 3'7 per 
cent, while the rem ainder, in  small lots, 
was despatched to Estonia, Sweden, 
Switzerland and the  United Kingdom.

The exports of barley  were d is tri­
buted as follows: D enm ark 48'8 per cent, 
Holland 16'9 p e r cent, the  United 
Kingdom 12'4 p er cent, Germ iny 1P9 
per cent, Belgium 6 6 p er cent, Finland 
1’6 p er cent and the rem ainder w ent to 
Latvia, A ustria, Switzerland and Cze­
choslovakia.

Oats were exported to : D enm ark 54’9 
per cent, G erm any 22 2 per cent, United 
Kingdom 14'7 per cent and Holland 38 
per cent. Among th e  sm aller custom ers 
were Belgium, Estonia, Finland and 
Austria.

B U T T E R

— During the  second half of June, the 
prices of bu tte r showed a regular upw ard 
tendency, due to  th e  pro tracted  dry 
w ea ther, in consequence of which 
production decreased. Owing to the 
high tem peratu re  th e re  was a large 
dem and for fresh m ilk and cream , 
which also adversely affecled supplies.

There were considerable differences 
betw een the  first and second qualities 
of bu tter, which was brought about by 
transpo rt difficulties. During the first 
few days of July, the  situation  continued 
to be the  same, and prices were 
increased by the  Dairy Products 
Committee on two occassions nam ely— 
on June 25 th  by 30 per kg in the 
case of first quality  butter, and by 
&  20 p e r kg in the  case of second 
quality , and on July 9 th  by 20 per 
kg for all qualities. Towards the middle 
of Ju ly  p rices began to fall, owing to 
a change in th e  w eather. During the 
period under review  the wholesale 
p rices for firs t quality  b u tte r w ere as 
follows (in S  p er kg):

June  Ju ly
16th— 30th 1st— 15th

W arsaw  4"20—450 45 0 —4 70
K atow ice  4-40-4-80—5’20 5-20—4-80—5.00
Lw6w 4 00—4 20—4-60 4*20-4-40—4-80
W ilno 4-58-4*50 —
L ub lin  — 4*70—480
K rak6w  — 4 40

The exports of b u tte r effected in June 
totalled  1.124 tons valued at 2  5,232.500, 
of which G erm any took 5935 tons, 
Switzerland 235'6 tons, the United

Kingdom 150 tons, Belgium 83'7 tons, 
Denmark 23'6 tons, Italy  11 tons and 
the rem ainder was sent to other countries 
in sm all quantities.

The im ports were insignificant.

E G G S

— The situation on the Polish egg 
m arket in the second half of June and 
the firs t half of Ju ly  was characterised  
by small supplies, owing to the 
unfavourable atm ospheric conditions and 
the beginning of th e  harvest. During 
the second half of June the  demand 
was good, bu t in the firs t half of July 
th e re  was a considerable fall in the 
requirem ents of both local and foreign 
consum ers. P rices showed a slight 
upw ard tendency in the  second half of 
June, but they  stabilised a t the beginning 
of July. During the  period under review  
the  prices w ere as follows (per case 
of 1.440 eggs):

June ■July
16th— HOth 1st— 15th

B ochnia 125 148
K atow ice 160 170
K rak6w 140—145 140-145
R zeszdw 140 —
S ta n is la w d w 125 138-140
T arn o p o l 149—145 145—147
Lublin — 140—150

During Ju ly  the  exports totalled 
5.579’6 tons valued a t z£ 13,376.800 of 
which 2.315' 1 tons were sen t to Germany, 
1.232' 1 tons to the  United Kingdom, 
1.203'6 tons to A ustria, 406 tons to 
C zechoslovakia, 210 tons to Italy , 128'5 
tons to Switzerland, 82'8 tons to Latvia

and the rem ainder in small lots went 
to o ther m arkets.

The im ports were too sm all to be 
mentioned.

T I M B E R
— The downward tendency of prices 
on the  tim ber m arket continued in June 
which may be regarded as norm al at 
th is tim e of the  year but the  ra te  
of the fall was sm aller. It appears 
th a t prices had reached  the lowest 
level and th a t, with the approach of 
the Aulumn, they  will go up. The prices 
in the  different Forest D irectorates have 
equalised and th e  d ifferences betw een 
them  depend only on th e  distance 
from the  consum ing centres. P rices for 
wholesale transactions ex loading 
stations, according to th e  repo rts  from 
the S tate Forest D irectorates for June, 
as com pared w ith May were as follows 
(in H  per stacked and cub. m. :

Mau Ju n e
p ine  logs fo r saw m ills

(p e r cub. m .) W arsaw 42-00 42-00
„ „ „ R adora 43 00 40-00
yf ft ft S ied lce 41-00 41-00
„ * „ W ilno 32-00 30-00

„ „ B ia to w ie ia 35*00 35-00
p n j) P oznnii 43-50 43-50
yf n n B ydgoszcz 45*00 45-00
yy yy yy TorUll 47*00 44-00

p ine  logs fo r b u ild in g  
p u rp o se s

(p e r cub . m .) S ied lce 39-00 39-00
„ „ „ B ia to w ie ia 30-00 30-00
yy yy y, WjlnO 28*00 28-00

s p ru c e  logs fo r saw  m ills
(p e r cub . m.) S ied lce 33-50 33-50

n yy y, Lw6w 32*00 29 00
o ak  logs fo r jo in e ry

(p e r  cub. m.) Luck 155-00 155 00
o ak  logs fo r saw  m ills

(p e r cub. m.) B ia to w ie ia 71-00 71-00
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pine p it p rops
(p e r cub m .) W arsaw  28 00 28*00

„ „ B Kadora 30*00 2800
„ „ S ied lce  25*00 25*00

„ „ „ Poznart 29*70 —
» n n B ydgoszcz 33*00 33*00

„ Torurt 30*00 30*00

pulpw ood
(p e r s tack ed  cub. m .)S ied lce  26*60 26*60

„ W ilno  25 00 23*00
B w „ B ia to w ie ia  26*45 26*45

pine  f ire  wood
(p er s ta c k e d  cub. m.) W arsaw  15*00 15 00

,  „ „ „ R adom  14 00 14*00
„ , „ „ S ied lce  13*00 13*00

„ W ilno  11*50 11*50
„ „ „ „ B ia to w ie ia  15*50 13 50
,  ,  „ „ P o zn an  — 15*50
„ „ „ „ B ydgoszcz 16*00 16*50
. „ ,  „ T oruh  16*00 16*00

sp ru c e  fire  w ood
(p e r s ta c k e d  cub. m.) Lw6w 8 50 8*50
beech  fire  w ood
(p e r s ta c k e d  cub. m.) Lw6w 11*00 10 50

Foreign sales showed decreases in 
practically  all classes of tim ber, with 
the  exception of pulpwood and sawn 
tim ber. The exports of pulpwood 
rose, which is in accordance with the 
seasonal tendency, but to a much 
sm aller ex ten t th an  in the correspond­
ing period of la s t year, despite the 
fact th a t on August 1st the railway 
rates for the tran sp o rt of pulpwood 
are to be increased. At the  same lime 
th e re  was only a slight increase in the 
tran sit of pulpwood from Soviet Russia, 
so th a t the decline in the dem and is 
to be a ttrib u ted  to a falling off in the 
requirem ents of the  cellulose factories 
in Germany.

The export of sawn tim ber was on 
about the  sam e level as in May. On 
the  whole, despite a considerable fall 
in export, th e  foreign trade  in th is 
section is regular, and it is gratify ing 
to note th a t  the proportion of sawn 
tim ber to the  to ta l exports is growing 
stead ily  and tha t the  exports are 
effected to an increasing ex ten t through 
the Polish po rts  Danzig and Gdynia.

C O A L

— The situation  in the Polish coal 
m ining industry  in June was about the 
sam e as in the preceding m onth. The 
ex traction , local deliveries, exports and 
stocks at th e p it heads in the th ree 
main basins in June as com pared with 
May are given below (in thous. of tons):

Cost mtnlrifi 
d is tric ts

U pper S ilesia
D qbrow a
K rak6w
T o ta l:
M ay ‘) 

in  re la tio n  to 
May

jS
o
h.

1.967
476
134

o c

l l

976
282
119

«0
o

*3
806
143

1

* 3

1>50 4

1 556 
534
46

2.577 1.377 950 2.136
2 671 1.371 937 2.160

— 94 +  6 +  13 — 24

It resu lts from th e  above figures 
th a t the  ou tput in June am ounted to
2.577.000 tons. The average daily pro­
duction (23 w orking days) rose by
5.000 tons to 112.000 tons. The to tal 
deliveries of coal during the month 
under review  amounted to 2,000.000 tons 
which is 19.000 tons m ore than  in May. 
Of th is  quantity , 1,377.000 tons or 6.000 
tons more were absorbed locally, and
950.000 tons or 13.000 tons more were 
exported.

The stocks at the  p it heads declined 
by 24.000 tons to 2.136.000 tons. The 
exports to th e  different countries are 
given in the following tab le (in thous. 
of tons)

1927 1928 1929 1 9  3  0

C ountries o} q> __J u n e 9j <0 C

=53
“  8-3

N o r t h e r n ^  •£■ §£
E u r o p e a n :

S w eden 200 282 285 235 259 4- 24
N orw ay 14 49 66 35 27 — 8
D enm ark 107 106 185 121 98 -  23
F in land 14 53 56 54 54 ---
L atv ia 23 43 47 50 31 — 19
L ith u an ia 6 7 12 7 9 + 2
E sto n ia 2 — 2 — — —
M emel 5 3 8 1 3 + 2

T o ta l: 371 543 561 503 481 — 22

S u c c e s s i o n
S t a t e s :

A u stria 163 239 183 123 124 +  I
H un g ary 50 54 70 20 39 +  19
C zechoslovak ia 33 84 69 61 61

T o ta l : 246 377 322 204 224 +  20

O t h e r
c o u n t r i e s :

F rance 17 29 63 40 51 +  11
Ita ly 85 60 23 24 36 +  12
J u g o s la v ia 38 30 21 16 13 — 3
R um ania 14 13 11 5 8 +  3
S w itze rlan d 17 12 11 11 11
H olland — 4 5 2 6 +  4
Belgium 19 5 2 3 3 —
G erm any 1 — — — — —
R ussia — 4 3 4 — — 4
B razil — 7 — — 6 +  6
Ic e la n d — — 3 — 3 +  3
A lgeria 8

T o ta l: 199 164 142 105 137 +  32

D anzig 32 25 25 20 22 +  2
B unker coal 31 47 83 106 86 — 20

T o ta l : 879 1.156 1.233 938 950 +  12

L o a d e d  a t :

D anzig 335 459 519 426 397 — 29
G dynia 67 153 238 228 226 — 2
O ther p o rts 15 4 5 — — —

T o ta l: 417 616 762 654 623 — 31

d itte ren t countries in the  export trade  
in June as lom pared w ith May are 
shown in the following table (in p e r­
centages):

N orthern  E u ro p ean  c o u n tr ie s  50*68 
S u ccess io n  S ta te s  23*50
O ther c o u n tr ie s  14*44
D anzig  2*32
B unker coal 9*06

T otal: 100*00

It seen from the above figures th a t 
the  export to the N orthern European 
countries fell duriug th e  month by
22.000 tons to 481.000 tons and th a t to 
the Succession S tates rose by 20.000 
tons to 224.000 tons. The re tra in ing  
countries, toge ther w ith bunker coal, 
received 223.000 tons or 12.000 tons 
more th an  in May. The exports to the 
Free City of Danzig increased by 2.000 
tons to 22.000 tons. The shares of the

The num ber of workm en employed 
a t the  end of June was 113.427, a de­
crease of 917 as com pared with the 
preceding month.

The average daily extraction  per 
workm an rose during the m onth by 4 kg, 
to 1.200 kg.

Wages rem ained unchanged throughout 
th e  month.

The average wage in the U pper 
Silesian area in May was 2  10‘52 per day 
as against 2  10'44 in April and March.

The p it head prices of coal w ere 
m aintained at th e ir  previous levels; 
the same rem ark  applies to the  prices 
for the  Convention m arkets. The quota­
tions f. o. b, Danzig and Gdynia were 
m aintained at la s t m onth’s level, being 
12sh per ton for U pper S ilesian large 
and l l s h  3d for Dqbrowa large.

The railw ay ra te s  were the same as 
in May, but shipping ra te s  w ere subject 
to slight fluctuations.

The ou tput of coke in June fell by
4.000 tons to 118.000 tons, bu t the 
deliveries w ere approxim ately  the same 
as in May. There were 2.426 workm en 
employed in th is  industry.

The ou tput of b riquettes came to
9.000 tons which is 4.000 tons more 
th a n  in May. There was also an increase 
in  the deliveries w hich am ounted to
9.000 tons. There were 147 workm en 
engaged in briquette  production.

The ex traction  of brown coal in June, 
sim ilarly as in the preceding m onth, 
am ounted to about 4.000 tons, and the 
sales were also a t the  prev ious m onth’s 
level. There were 230 workmen employed 
in brown coal mining.

P E T R O L E U M

— The situation in th e  petroleum  
industry  in June was not subject to any 
considerable changes as com pared w ith 
the  preceding month.

The ou tput of crude oil in the th ree 
principal basins, according to provisional 
figures, was as follows (in tons):

J a s to  d is tr ic t  6.840
D rohobycz ,  42.533
S ta n is la w d w  B 3.912

Total: 53.285
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Of the above quantity  the  Drohobycz 
area accounted for 35.500 tons of Bory­
slaw S tandard Crude and 7.033 tons of 
o ther brands. The corresponding figures 
for May w ere 30.396 tons and 7.384 re s ­
pectively. The average daily production 
of crude oil at Boryslaw am ounted to 
1.183 tons as against 1.185 tons in May 
and 1.210 tons in April. The fall in the 
daily production at Boryslaw was caused 
by th e  fu rthe r n a tu ra l exhaustion of 
the existing wells and the non-com ple­
tion of new boreholes. A new well was 
com pleted at M raznica (S tandard No. IV), 
which at a depth  of 1.517 in gave a daily 
production of about 18 tons.

W orkm en’s wages rem ained unchanged 
and the  rela tions betw een em ployers and 
em ployees w ere normal. The num ber of 
workm en em ployed in June was 10.585 
as against 10.616 in the preceding month.

The drilling activ ity  in June was about 
the  sam e as in  May. A new well was 
registered  in  the Drohobycz area. At 
the same tim e 5 new boreholes were 
sta rted  in th e  Drohobycz area and 8 old 
ones were being worked upon, of which 
7 were in the  Boryslaw area  and 1 at 
Schodnica, while 9 boreholes w ere being 
p repared  for drilling.

The stocks of Boryslaw  S tandard Crude 
held by the storage com panies and at 
the wells am ounted to 3.514 tons at the 
end of June, a decline of 1.842 tons as 
com pared with May. In the  Stanisfawbw 
area they  totalled 2.120 tons w hich was 
326 tons less than in  the  preceding 
m onth.

The prices of petro leum  products on 
the  Polish m arket rem ained unchanged. 
The situation , in the  na tu ra l gas industry  
in June may be gauged from the following 
ta b le :

o u tp u t o f g a s  (in  th o u s . of 
cub. m.) 

th ro u g h p u t of g a s  (in  
th o u s . of cub. m.) 

o u tp u t of g a so lin e  (in  to n s) 
hom e co n su m p tio n  „ 
e x p o r ts  „
n u m b er o f w orkm en 

em ployed

Sim ilarly as in May, th e re  w ere 21 
gasoline works in operation  and the 
average yield of gasoline p e r  100 cub. 
m. was 12'86 kg as against 12'6 kg in 
May. The average m onthly yield for 1929 
was 12'45 kg. The average p rice for gas 
in the  Boryslaw area was £  4'77 per 
cub. m. as com pared w ith £  4'87 in May.

The ou tpu t of ozokerite am ounted to 
83 tons and th e  deliveries to 58 tons 
of which 25 tons w ere forw arded to 
America, 22 tons to G erm any and 11 tons 
to Czechoslovakia. The stocks of th is 
m ineral at the  end of June to talled  
U8'5 tons. P rices w ere unchanged and

the  situation  on the  world m arkets did 
not im prove. There were 625 workmen 
em ployed in th is  industry.

The s ta te  of th e  refining industry  in 
June is illustrated  by the  following 
table provisional figures (in tons):

M ay June
th ro u g h p u t of c ru d e  oil 45.068 52.990
o u tp u t of p e tro leu m  p ro d u c ts  40.912 49.168
hom e c o n su m p tio n  28.042 25.800
e x p o rts  18.416 18.187
s to ck s  o f p e tro leum  p ro d u c ts  a t 

th e  end  o f th e  m on th  199.614 207.850
n u m b e r of w orkm en  em p lo y ed  3.878 3.870

The th roughpu t of crude oil was much 
g rea ter th an  in May, but is was below 
the  average m onthly figure for 1929 
(54.680). The consum ption of petroleum  
products in Poland was sm aller th an  
in May and below the  average m onthly 
figure for last yea r (34.460 tons).

A detailed view  of the  sta te  of the 
refining industry  m ay be gauged from 
the following figures (in tons):

**■3 O
o u tp u t 10.800 13.406 7.952 9.419 2.120 49.168 
hom e c o n ­
su m p tio n  8.385 5.790 4.870 3.505 712 25.800

ex p o rts  4.050 2.216 4.110 4.199 1.753 18.187 
s to ck s  on
J u n e  30th 27.206 27.536 18.650 37.693 5.678 207.850

The exports of petro leum  products 
continued to be sm aller than  th e  m onthly 
average in  1929 (27.730 tons). The export 
of petroleum  products is given below 
(in tons):

ben zin e  
k e ro sen e  
g a s  oil
lu b ric a tin g  oil 
p a ra ff in e  w ax  
o th e r  p ro d u c ts

4.050
2.216
4.110
4.199
1.753
1.859

T o ta l : 18.187

The d istribu tion  of the  above exports
M ay June was as follows (in tons):

39.089 39.100 C zech o slo v ak ia 4.026
A u stria 1.095

23.729 23.452 S w itze rla n d 1.258
3.007 3.018 G erm any 1.122
2.971 3.919 o th e r  c o u n tr ie s 2.083

12 —
D anzig 8.603

238 241
T o ta l: 18.187

I R O N

— The situation  in th e  iron and steel 
industry  in June showed signs of 
fu rthe r deterioration, due to the depressed 
conditions generally  and to the com pa­
ratively  small requirem ents for iron 
and steel p roducts on the  p a rt of 
farm ers and th e  building trade. The 
inflow of local orders, both p riva te  and 
Governm ent, was com pararatively  small, 
in consequence of which in certain  
sections of the  iron and steel industry

operations have been curtailed. A ttention 
was given to foreign m arkets, but with 
little success in the W estern  countries. 
However, the situation  was alleviated 
by a considerable order for various 
classes of foundry products from Soviet 
Russia. Thanks to th is  contract the 
foundries will be in position to operate 
on a larger scale th an  up to the presen t.

The following table shows the  ou tput 
of the iron foundries during the  last 
four m onths as com pared w ith the 
average m onthly figure for 1913 which 
is taken  as 100:

M arch A p r il M a y 1) June"2) 
b la s t fu rn a c e s  51*0 44*0 47’7 42*5
s te e l w orks 76’3 65'8 82 4 68*8
ro llin g  m ills 77’4 66’6 75*4 67*7

It is seen th a t the ou tput of the iron 
foundries in June declined as com pared 
w ith May w hich is to  be explained by 
the small inflow of orders received in 
May. In consequence, of the unfavourable 
situation  in the  iron and steel industries 
the iron ore m ines w ere com pelled to 
reduce operations. The num ber of mines 
in operation in June decreased by 1 to 18.

The extraction , im port and export of 
iron ore are shown in the  following 
com parative tab le (in tons):

M ay 1930*) 
J u n e  .  **)

.  1929

E xtrac tion  Im ports  Exports  
39.077 30.086 6.000
35.805 22.922 4.483
59.265 65.862 15.478

It is seen th a t the  ou tpu t of iron ore 
declined by 3.272 tons or by 8’3 per 
cent as com pared w ith May and by 
23.460 tons or 39 6 p er cent as com pared 
with June of la s t year. The im ports of 
ore fell by 7.169 tons or 23-2 p er cent 
as com pared w ith May. The im ports of 
m anganese ore effected in June to talled  
3.122 tons as against 5.650 tons in May, 
a decrease of 2.548 tons or 45 per cent. 
In June, 1929, the im ports of m anganese 
ore came to 3.256 tons. The num ber of 
workm en em ployed a t the  iron ore 
mines was 3.999 as against 4.056 in May 
la st and 6.383 in June of la s t year.

The ou tput of the iron foundries (in 
tons) and the num ber of the workm en 
em ployed are given in  th e  following 
tab le :

B ’O
■O ©
E 'S ’5.3 0 g

a* co
M ay 1930*) 40.786 113.981
J u n e  „ a) 36.618 91.041

w 1929 58.349 116.691

*§ a. ft; s !
78.983 6.600 45.417
69.970 6.274 45.302
78 813 11.117 53.363

It is seen from the above figures th a t 
th e re  was a decline in  all the sections; 
th e  ou tput of pig iron fell during the 
month by 4.168 tons or by 10 2 per cent

*) Corrected fig u res.
P rov isiona l fig u re s .
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and was 21.731 tons or 37'2 p er cent 
less th an  in June of la s t year; the 
ou tput of the steel w orks dropped by 
22.940 tons or 20'2 per cent and was 
25.920 tons or 222 per cent less as 
com pared w ith June, 1929; the ou tput 
of the rolling m ills declined during the 
m onth by 9.013 tons or 11'4 per cent 
and by 8.843 tons or 11'2 p e r cent as 
com pared w ith the  corresponding period 
of la s t y ear; the ou tput of pipes 
decreased by 326 tons or 4'94 p er cent 
as com pared w ith May and by 4.843 
tons as com pared w ith June 1929.

The volume of orders was 854 tons 
or 3'6 per cen t less th a n  in May. 
According to the  figures compiled by 
the  Syndicate of Polish Iron Foundriesj 
w hich do not cover foreign orders, pig 
iron and pipes, ihe  to ta l home orders 
am ounted to 22.729 tons as against 
23.583 tons in May. G overnm ent orders 
were on a sm all scale, and those from 
p riv a te  firm s and individuals decreased 
during th e  m onth by 665 tons or 2'8 
per cent. The orders from wholesale 
dealers fell from  18.385 tons in May to 
14.364 tons in June or by 218 per cent, 
w hereas those from the industry  rose 
by 3.636 tons to 8.058 tons or by 82'2 
p e r cent.

The num ber of workm en employed 
in the  iron and steel industry  in June 
was about the  sam e as in  the  preceding 
m onth. The im ports and exports of 
foundry products effected in June, as 
com pared w ith May and June of last 
year,,w ere  as follows (in tons):

A C O R N E R  A T  T H E  R O L L I N G  M I L L S  A T  T H E  " P E A C E 1’ F O U N D R Y
(P H O T . S. P L A T E R )

I m p o r  t s

June

x  p o r  t s

June

pig  iro n  
ra ils , iro n  an d  
s te e l a r tic le s  
iro n  and  s lee l 

s h e e ts
p ip es  _______

?  §  §  §> §  ®
!? s  a  ® a

133 126 615 243 100 300

2.982 1.709 5.001 19.204 14.484 10.084

1.164 1.043 
90 102

1.110
282

7.127
3.439

6.302
3.046

3.937
6.094

T otal: 4.369 2.980 7.008 30.049 23.932 29.385

The export of foundry products 
declined in June by 6.107 tons or 20 
per cent as com pared w ith May, but it 
was g rea ter by 3.548 tons or 14 8 per 
cent th a n  in June of la s t year. The 
value of th e  exports totalled Z  9,533 000 
as against Z  12,126000 in May, a fall 
of Z  2,593.000 or 21 p er cent. In June, 
1929, the exports of foundry products 
were valued at Z  9,916.00 .

MOVEMENT OF PR IC ES. -  As
a resu lt of the  decline in production 
and trade generally , which has been in 
evidence during th e  p as t few m onths, 
the  situation  on the short-term  money 
m arket has become easier. In view of 
the falling off in credit transactions 
and the  com parative abundance of ready 
money, the  ra te  of in te rest has shown 
a downward tendency. There is also 
some im provem ent in the  collection of 
bills, w hich is reflected  in a fall in  the 
num ber of p ro tests. D espite the  easy 
money conditions, how ever business was 
on a sm all scale, but th is  is norm al 
during th e  period im m ediately preceding 
the  harvest. The fall in prices, which 
has been noted during th e  p as t few 
months, stopped, due to an increase in 
the  p rices of farm  products, w hich is 
accounted for by the  im provem ent in 
grain  p rices on the world m arkets. The 
m ovem ent of th e  index of p rices is 
illu stra ted  by th e  following table (1914= 
100):

Wholesale C08t o f
price Retail prlee liv ing
Index  t In d e x : In d e x :

J u n e 1929 112*6 1623 123-3
Ju ly . 1123 162-2 123-4
A u g u st » 112-7 160*3 122-6
S ep tem ber' » 111*2 1566 122-8
O ctober » 110-4 1563 123-5
N ovem ber » 112*2 157-4 124-8
D ecem ber * 109-2 1582 126-1
J a n u a ry 1930 104-5 154-2 120-9
F e b ru a ry » 100*6 151 2 117-9
M arch » 101-7 149-1 116-7
A pril 01-7 1495 1163
M ay „ 199-8 148-8 115-2
J u n e „ 198-8 149-2 115-8

It resu lts  from the above figures 
th a t the  index of w holesale prices did 
not show any change in June as com pared 
w ith  May, th e  index of re ta il p rices 
rose by 0’4 p e r  cent, and th a t of the 
cost of living by 0'3 p er cent.

The index of w holesale p rices rem ain­
ed about th e  sam e as in the preceding 
m onth, as the  resu lt of a sim ultaneous 
increase in the index of farm  products 
by 1*8 p er cent, th a t of groceries by 
0'4 per cent and a fall in the index of 
m anufactured articles by IT per cent. 
The increase in  agricu ltu ral p roducts is

accounted for by a rise in the p rices of 
vegetable products, by 7'0 per cent and 
a fall of 5T per cent in the prices of 
ag ricu ltu ral products of anim al origin, 
due to a decline in the prices of bu tte r 
and eggs. In the  group of m anufactured 
articles, tex tile  products decreased by 
3'0 per cent, due to a fall in the  prices 
of the  basic raw m aterials, and m etal 
by 0’5 per cent, in consequence of 
a decrease in zinc and despite increases 
in  lead and in ’’various” by 0‘3 per 
cent.

The sligh t increase in the index 
of re ta il p rices was caused by a rise 
in the re ta il p rices of farm  products 
by 0'9 p e r cent and a sim ultaneous 
decrease by 0'9 p er cent in th e  prices 
of m anufactured  articles. The index of 
th e  cost of living rose in consequence 
of an increase of 0'5 per cent in 
foodstuffs, and of 0‘7 p er cent in fuel, 
for the cost of clothing and the rem ain­
ing articles accounted for in th e  cost 
of living index rem ained unchanged.
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A V I E W  O F  P O R T I O N  O F  T H E  I N T E R N A T I O N A L  C O M M U N I C A T I O N  
A N D  T O U R I S T  E X H I B I T I O N  A T  P O Z N A N  {PHOT. S . P L A T E R )

FAIRS AND EXHIBITIONS

THE SUCCES OF THE IN T E R ­
NATIO NA L C O M M U N IC A T IO N  
A N D  TO U R IST EX H IB IT IO N . —
This exhibition, though devoted to 
Communication and Touring, only ap­
paren tly  bears a special charac ter for, 
in reality , it contains so m any sections 
connected w ith Com m unication and 
touring th a t  it does not differ greatly  
from a general exhibition.

This is only na tu ra l when the  role 
p layed  by com m unications and tran sp o rt 
in modern life is taken  into consideration. 
On th e  o ther hand, the various 
exhibitors, both Polish and foreign, 
have spared no efforts in order to show 
th e ir  exhibits in a most com prehensive 
and a ttractive  m anner. This explains 
why the exhibition has a ttrac ted  the 
in te re s t of not only specialists, but 
also of the public in general. The 
exhibition contains so m any th ings 
worth seeing and so m any articles 
h ithe rto  unknow n th a t  it is alm ost 
certain  th a t every  v isito r will find 
the re  som ething th a t in te res ts  him  
directly . It should be p repared  to 
devote at least two or th ree  days in 
order to see only th e  most in te resting  
exhibits. The exhibition  is so extensive 
and th e  exhibits are so num erous th a t 
one day is not sufficient to see even 
the  pav ilions of w hich th e re  a re  over 
th ir ty ; both the size and the  num ber 
of th e  exhib its are imposing.

The care and resourcefulness in  the  
organisation of th e  different sections is 
sim ply adm irable. It is sufficient to 
say  th a t very  large exhibits, such as 
locom otives, railw ay wagons, tram  cars, 
electrobusses, m otorbusses, steam  rollers, 
trac to rs, m otor boats, aeroplanes, all 
kinds of ap p ara tu s  &c. w ere sent from 
various p a rts  of the  world. C ertain 
sections contain m onographs, s ta tistics 
and descriptions illustra ted  by m eans of 
models, graphs, m aps and photographs, 
th a t they  form alm ost an inexhaustib le 
source of inform ation. The exhibits can, 
broadly speaking, be divided into nine 
groups, nam ely-com m unication in general, 
electric tram w ays and suburban railways, 
flying, ports, the  m otor car industry , 
the electro technical industry , touring,

geography, and the  In ternational Asso­
ciations.

The section of general com munication 
covers norm al and narrow  gauge railways, 
rolling stock, refrigerato r cars and 
p lan ts, th e  construction of roads, stree ts  
and bridges, w aterw ays, tran sp o rt 
equipm ent and post and te legraphic 
appliances. The section of tram w ays 
and suburban railw ays covers urban 
and suburban  tram w ays m otor and 
electrobus lines, the construction of 
tram w ays w ith the allied industries, 
the publicity  of tram w ay com panies. 
The im posing section of aerial com­
m unication contains aeroplane of local 
and foreign construction, aeroplane 
accessories, precision instrum ents, the 
construction  of aerodrom es, and also 
covers the activ ity  of aeria l com munic­
ation com panies. In the port section 
are illustrated  th e  construction  of ports, 
port equipm ent, public ity  of po rts  and 
shipping com panies. The m otor car 
pavilion contains a display of motor 
cars and m otor lo rries of various types 
including san ita ry , fire brigade, com m erc­
ial, s tree t cleaning, &c. m otor cars, and 
parts , m otor cycles, m otor bodies &c.; 
motor car accessories and fuel are also 
well p resented. In the  electrical section 
th e re  are to be found electrical engines, 
lighting  installations, accum ulators, 
te lephone and te leg raph  apparatus, radio 
sets, &c. The geography section covers 
cartography  and various publications 
p erta in ing to  com m unications and touriDg; 
finally, in the  section of the  In ternational 
A ssociations th e re  are exhib its of the 
League of Nations, the  In ternational 
Cham ber of Commerce, th e  In ternational 
Tram way and Light Railway Association, 
the  In ternational Union of Posts and 
T elegraphs &c. The tou ris t section 
contains num erous exhibits, photographs 
of beau ty  spo ts and relics of g reat 
artistic  and h isto rical value; th is  section 
m ay be regarded  as one of th e  m ain 
a ttractions of the  exhibition.

It should be sta ted  th a t the exhibition 
has been visited  by th e  m em bers of 
the  In terna tional Congress of the 
In ternational Tram w ay and L ightR ailw ay 
A ssociation, several Foreign M inisters of 
Com munications, foreign pressm en and 
excursionists from hom e and abroad.

THE X  LW OW  EASTERN FA IR . —
As in prev ious years th is fair will be 
held in the Autum, from Septem ber 2nd 
to 16th.

Judging from th e  enquiries the  in te rest 
d isplayed in the fair by both local and 
foreign m anufactu rers and trad e rs  is 
g rea ter than  in the  past, w hich is 
probably  accounted for by the unfa­
vourable business conditions generally, 
on the  one hand, and the possib ilities 
of transac ting  business, on the  other.

This y ea r the  Fair will include a spe­
cial departm ent for m odern office 
m achinery, apparatus, fittings designed 
to prom ote efficiency and economic 
em ploym ent of office staff.

T here is every  reason to believe th a t 
the  fair will prove as successful a ven ture 
as before, and th a t the volume of business 
transacted  will at least be equal to 
th a t of last year.

T R E A T I E S

THE SIG N A T U R E OF THE P O ­
LISH - RUM ANIAN COMMERCIAL 
TREATY took place in W arsaw  on 
June 23,1930. It is com posed of 33 
articles, four appendices com prising 
four lists of goods and a final protocol. 
The T reaty  is supplem ented w ith 
v e terin ary  and railw ay agreem ents. On 
its ratification, th is  T reaty will replace 
th e  form er T reaty, signed in  1921, 
which after an existence of 10 years 
no longer filled its purpose. The 
in ten tion  of the  contracting  partie s  has 
been to rem ove all obstacles in 
trade  and to ensure an economic 
rapprochem ent betw een the two 
countries.

The new  T reaty  is of th e  ta riff  type, 
which, in addition to the  m ost-favoured­
nation  clause also contains custom s 
rebates.

The righ ts of legal en tities and 
p riva te  persons of one of the  contracting 
p arties  while on th e  te rrito ry  of the 
other, have been defined in  a m ost 
liberal m anner, giving maximum freedom 
as regards se ttlem ent, trading, industria l 
ac tiv ity , acquisition, and leasing of
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m ovable and imm ovable property , the 
organisation of com mercial undertakings, 
&c., in as far as th e  in te rnal law  of 
the contracting parties  perm its.

As regards im port and export 
prohibitions, each party  has undertaken  
not to apply  any prohibitions to the 
other w hich are no t applied generally  
to all countries. On th e  o ther hand, 
both sides have reserved  to them selves 
freedom to app ly  p rohibitions in respect 
of veterinary  questions, public security , 
trade in arm s and am m unition, articles 
forming the  object of S tate m onopolies 
and, finally, prohibitions resu lting  
from in ternational agreem ents.

Should one of the  contracting parties  
introduce im port p rohibitions it is 
obliged to  g ran t to the  o ther side 
a quota equal to a t least the am ount 
im ported from th e  o ther contracting 
p a rty  before th e  adoption of the 
prohibition.

As regards custom s duties, the 
operation of the  m ost-favoured-nation 
clause is lim ited to the  goods contained 
in th e  lis ts  referred  to above. This 
resu lts from the Rum anian trea ty  policy 
d ictated  by th e  new  custom s tariff 
introduced last year. The tariff in 
question contains general ra tes  on which 
reba tes m ay be granted  on the  strength  
of com m ercial trea ty  and minimum 
custom s ra tes  which may be accorded 
by tre a ty  following negotiations, but 
which cannot be consolidated or reduced 
by convention.

Rum ania has g ran ted  to Poland con­
solidated and reduced custom s ra te s  in 
respec t of the  goods enum erated in 
lis t A and has undertaken  to apply  the 
minimum custom s ta riff in  respect of 
goods enum erated  in lis t C. List A cont­
ains a num ber of Polish export articles 
including sugar beet seeds; bleached 
died, p rin ted  and m ercerised cotton 
piece goods; oil cloth; rubber footwear; 
lime; aud certain  foundry products in 
respect of which th e re  are no minimum 
tariffs. List C. contains articles which 
are of in te rest to Poland. This lis t was 
specially  drawn up in  order to be 
covered by th e  m ost-favoured-nation 
clause.

Poland has gran ted  to Rum ania 
custom s reba tes on th e  goods specified 
in lis t B and in addition on the goods 
enum erated  in lis t B, and those 
appearing  in lis t D which are subject 
to the operation  of the m ost-favoured­
nation  clause. List B contains a num ber 
of articles of special in te res t to 
R um ania’s foreign trade , such as 
vegetab les, fruits, wine, certa in  special 
brands of cheese. Poland h as accorded 
th e  m o st-fa v o u re d -n a tio n  clause in 
respect of the goods enum erated  in 
lis t B.

The above covers th e  outstanding 
fea tu res of the  T reaty  as regards the 
rig h ts  of citizens and th e  movem ent 
of goods between the two countries. 
The rem aining stipu lations em brace 
in te rna l taxes, tran sit, railw ay traffic 
and navigation, and are intended to 
prom ote close collaboration beween 
Poland and Rum ania.

The T reaty  has been concluded for 
a te rm  of two years and m ay be 
prolonged by ta c it agreem ent. It may 
be denounced at six m onths notice.

PRO LO NG ATIO N OF THE PO L ISH - 
GERMAN RYE CONVENTION. —
The negotiations for th e  Convention, 
w hich lasted  for several w eeks, were 
concluded on Ju ly  the 12th by the 
signing of a new  Convention which 
will rem ain in force up to June 30, 1931. 
A lthough the new Convention is a prolon­
gation of th e  Polish-G erm an u n d erst­
anding regarding the  export of rye, yet 
th e  d ifferent clauses of the  Convention 
have been e ither am ended or more 
accurately defined. The m ain stipulations 
of th e  p resen t Convention are asfollows:

1. — The export of rye, assisted  by 
prem ium s, from th e  two countries will 
be conducted th rough th e  in term ediary  
of a Polish-G erm an Com m ittee; as 
such exports will be considered as 
being exported by th e  G overnm ent 
D epartm ents or by p rivate  organisations 
on instructions received from the 
Governm ent.

2. — The Commission is domiciled 
at Berlin.

3. — The Commission will act through 
a lim ited liab ility  com pany under the 
title  of the  P olish-G erm an Rye 
Commission, Limited, the shares of 
which are held equally by th e  Union 
of Grain E xporters of the Republic of 
Poland and the  D eutsche Getreide 
H andelsgesellschaft.

4. — The division of the  sales 
betw een the two countries will 
be effected in such a m anner th a t 
the  daily sales, up to  8.000 tons during 
th e  first half of the agricultural year 
and up to 6.000 tons in the  second 
half of th e  agricultural year, are 
allocated to th e  two countries in  equal 
shares, but if the sales exceed these 
figures then  70 per cent of the surplus 
will be furnished by Germany and the 
rem aining 30 p er cent by Poland w ith 
th e  reservation , how ever, th a t the to tal 
am ount furnished by G erm any cannot 
exceed 60 p er cent.

5. — A sta tem ent of the  quantity  
allocated to each of the countries will 
be made out every  day and the accounts 
closed every two m onths. Any p art of 
th e  quotas unem ployed during any 
period of two m onths cannot be 
tran sfe rred  to th e  nex t period.

6. — The em ploym ent of the  unused 
quotas during the  two m onths’ period 
may, how ever, be effected in  quantities 
corresponding to  20 per cent of the 
daily sales, but the  rem aining 80 per 
cent of the daily sales should be divided 
in the usual m anner.

7. — The Commission fixes th e  selling 
prices according to the  situation  
obtaining on th e  m arket. If, during 
a period of ten  days, the established 
minimum quan tity  of rye is sold, each 
of the contracting  parties  m ay dem and 
an increase or a decrease in th e  price. 
For an increase it  is necessary  th a t 
the  minimum sales should exceed
40.000 tons per 10 days during the firs t 
half of th e  year, and 30.000 tons per 
10 days during the  second, and for 
a decrease 35.000 tons and 25.000 tons 
respectively . This clause was adopted 
in  case the  views of the two contracting 
partie s  shall differ on the situation  
obtaining on th e  grain  m arket. The 
export from Poland directed  through 
th e  Poiish-Latvian fron tier and through 
the  Southern  fron tier, including U pper

Silesia, is not subject to the  control 
of the  Commission. The exports of rye 
from G erm any to Poland and vice versa 
m ay tak e  place only by m utual 
agreem ent. The Convention contains 
provisions w hereby both sides can 
dissolve the convention should the 
export prem ium  be repealed , or should 
th ey  have no influence on the  prices 
in a given country.

F O R E I G N  T R A D E

— In June, the  foreign trade  balance 
of Poland, including th e  Free City of 
Danzig, was for the  firs t tim e for a year 
closed w ith an adverse balance which 
am ounted to 2  8'1 million. The im ports 
to ta lled  239.463 tons valued at 2  177 4 
million, and the exports 1,337'938 tons 
valued at 2  169'3 million. Compared 
w ith May, th e re  were decreases both in 
im ports and exports, the  form er having 
declined by 56.558 tons and 2  19'3 
million, and the la tte r  by 94.392 tons 
valued a t 2  29'9 million. The chief 
changes in im ports were decreases in 
the  following groups: foodstuffs by 2  2-6 
million, m etals by 2  4'2 million, hides, 
furs and leather footwear by 2  4'9 
million, m achinery and apparatu s by 
2  2'2 m illions and tex tiles by 2  6’8 
million. On the o ther hand th e re  was 
an increase in artificial fertilizers by 
2  16 million. The exports, as com pared 
w ith May, showed the  following changes: 
foodstuffs fell by 2  13'3 million (eggs 
alone by 2  4-3 million), tim ber by 2  4’4 
million and m etals by 2  7’1 million 
(the largest fall was in zinc, by 2  4'0 
million) and tex tile  products by 2  3'1 
million. On the o ther hand, th e re  was 
an increase in pigs by 2  2 0 million.

On the  i m p o r t  side th e re  were 
num erous changes in foodstuffs. To 
begin w ith  th e re  was a fairly  large 
fall in rice, by 2  6-7 million. As 
m entioned on prev ious occasions, the  
arrivals of rice are ra th e r  irregular 
and, being fairly  large, th ey  exercise 
a considerable influence on the  balance of 
trade. In addition, the re  were declines 
in oranges by 2  0‘5 million, plum s by 
2  0'2 million, spices by a like
am ount, nu ts and alm onds by 2  0‘1 
million, coffee by 2  0'8 million, te a  by 
2  0'3 million and fresh  and salted 
fish, and fodder by 2  0'2 and 2  0'3 
million, respectively . It is, thus, seen 
th a t th e re  w ere decreases in all the 
more im portan t consum ption articles. 
On th e  o ther hand th e re  was a large 
increase in lard, by 2  4-5 million. The 
im ports of tobacco also rose by  2  5'1 
million.
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V alue  — in  th o u s a n d s
to n s V alue  — in  th o u s a n d sVolume — in  to n s of *£ Volum e — in

of ^

T O T A L : 239.463 1,725.280 2,721.889 177.368 1,146.765 1,657.060 T O T A L : 1,337 938 8,743.653 8,960.651 169.274 1,235.211 1,223.873
F o o d s t u f f s 96.684 894.494 503.213 47.441 378.278 303.766

F o o d s t u f f s 17.298 187.356 230.01(1 28.984 197.256 242.857 in c lu d in g  :
in c lu d in g :

3.092 21.435 43 1.178 9.592
w h e a t 1.875 10.651 557 758 4.199 269w h e a t 108 ry e 18.026 170.659 28.388 2.810 36.371 9.601

m aize 2.436 8.499 9.806 561 2.090 4.155 b a r le y 6.642 126.641 99.295 1.283 31.526 37.503rice 10 29.940 29.960 14.272 15.906 o a ts 9.251 47.060 2.431 1.410 9.010 929m alt 373 1.674 3.333 227 1.084 3.089 p e a s 1.080 17.671 14.050 369 7.031 8.317plum s 88 2.671 4.288 164 4.703 6.010 b e a n s 399 6.954 8.137 215 4.203 6.134lem ons an d  o ra n g e s 1.107 11.605 10.152 727 7.397 8.405 p o ta to e s  a n d  p rod . 1.979 18.490 55.152 658 4.306 7.719n u ts 73 888 1.190 209 2.139 3.081 su g a r 28.918 219.203 104.505 8.140 83.621 51.460sp ice s 83 820 1.067 341 3.522 5.721 m ea t 3.376 19.794 15.348 8.589 54.155 43.477tea 111 1 . 0 0 0 1.186 903 7.664 9.896 in c lu d in g : bacon 1.621 10.119 3.300 5.005 34.718 12.614cocoa 417 3.037 2.990 919 6.548 8.176 ham 336 1.413 493 1.067 4.927 1.878coffee 530 3.850 3.933 1.846 14.125 18 600 b u tte r 1.125 4.662 5.536 5.232 24.143 32.479
fish 36^ 3.601 2.823 595 5.945 6.032 eggs 5.580 28.502 24.901 13.377 64.873 61.149h e rr in g 795 48-208 49.415 522 27.352 28.562 h o p s 47 636 601 34 943 3.094ed ib le  fa ts  o f an im a l o rig 2.275 9.772 9.060 5.892 24.915 24.037 alcoho l 2.428 1.254 2.605 1.110la rd 2.050 8.673 7.599 5.339 22.143 20.736 fo rag e 11.714 170.678 99.097 1.600 28.249 23.825ed ib le  fa ts  of veg . o rig in 786 8.274 10.672 1.265 12.273 17.114 L iv e  a n im a ls  (head ) 153.169 687.538 689.510 12.687 84.910 98.786tobacco 2.733 11-773 8.786 11.608 35.863 31.922 in c lu d in g  : 

p ig sfo rag e  
L iv e  a n im a ls  (h ead )

554; 10.080 
1.189 69.995

24.396
28.375

137
71

2.945
2.102

9.270
1.763 52.083 309.897 494.246 9.979 63.490 89.070

A n im a l p r o d u c t s 2.233 13 666 15.697 15.468 92.895 115.462 g e e se 42.055 80.176 52.265 338 700 469
in c lu d in g : 

ra w  s k in s 1.227 7.354 5.794 2.872 17.336 18.220
A n im a l p r o d u c t s  (h ea d ) 

in c lu d in g :
2.385 11.504 7.723 5.406 35.777 29.195

fu rs  (raw ) 880 1.492 1.726 3.110 16.422 22.752 d rie d  sk in s 856 5.734 2.310 2.474 15.661 8.201
ta n n e d  h id e s 170 1.311 1.585 4.729 32.995 38.989 raw  fu rs 56 562 317 383 5.379 7.816
ta n n e d  fu rs 15 53 107 2.063 7.540 12.823 H o rse  h a ir ,  b r is t le s  and
le a th e r  fo o tw e a r 26 190 161 1.228 9.408 8.647 fe a th e rs 330 1.604 1.407 1.823 10.320 9.215

T im b e r  a n d  w o o d  w a r e 7.836 35.679 30.577 1.995 11.189 14.314 T im b e r  a n d  w o o d  w a r e 238.253 1,404.163 1,642.652 29.326 177.478 214.404
P la n ts  a n d  s e e d s 2 .! 01 17.988 27.097 1.554 14.145 24.333 in c lu d in g :

in c lu d in g : pu lp w o o d 65.595 351.135 437.141 3.878 21.859 28.745
o il seed s 1.601 13.777 18.665 948 7.894 11.716 p it  p ro p s 27.503 151.355 200.187 1.299 7.650 10 927

B u i l d i n g  m a t e r ia ls , 66.846 444 643 505.178 505 3.085 3.511 ro u n d  w ood  a n d  logs 23.451 191.022 292.377 2.448 20.449 31.669
in c lu d in g : p la n k s , d e a ls , b a tte n s  

ra i lw a y  s le e p e rs  
c o o p e r’s w a re s

87.645 431.735 441.823 14.969 76.348 90.016
ceram ic  p ro d u c ts 4.891 36.515 69.147 1.349 9.446 14.925 10.918 101.583 75.407 1.589 14.593 12.094
g la ss 448 4.814 4.520 675 6.169 6.595 1.836 13.528 12.850 521 4.059 3.927

F u e l a n d  p e tr o le u m fu rn itu re 539 3.091 3.830 1.242 7.295 8.234
p r o d u c t s 8.746 78.429 153.493 952 5.962 9.621 v e n e e rs 2.094 16.031 18.756 1.568 12.174 15.059

R u b b er 514 2.864 3.220 3.337 18.954 21.689 P la n ts  a n d  s e e d s 3.808 54.776 59.915 1.519 35.177 41.558
in c lu d in g : in c lu d in g :

R u b b er raw 258 1.586 1.964 892 5.728 7.419 fo d d e r p la n t se e d s 3.095 42.699 45.951 1.163 22.447 30.957
S oft ru b b e r 27 124 150 457 2.239 2.299 s u g a r  b e e t s ee d s — 4.651 3.104 — 7.637 4.587
T y re s  an d  in n e r  tu b e s 225 1.057 978 1.920 9.348 9.738 o il-b ea rin g  seed s 212 2.618 5.302 86 1.917 3.944
R u b b er fo o tw e a r 2 80 101 36 1.332 1.762 B u i l d i n g  m a t e r ia l s ,

C h e m ic a ls 33.636 265.362 572.808 18.262 129.521 188.131 m in e r a ls ,  c e r a m ic
in c lu d in g  : p r o d . 23.125 192.001 319.923 996 8 337 8.193

p h o s p h a te  rock 12.667 88.155 148.718 482 4.357 7.663 in c lu d in g :
p o ta ss iu m  s a lt s 399 15.410 89.478 110 3.324 13.909 cem en t 4.913 37.393 36.271 343 2.741 2.687
C h ilian  s a ltp e tr e 780 29.161 75.514 354 12.326 33.882 g la s s  p ro d u c ts 97 723 530 133 830 614
N o rw eg ian  s a l tp e tr e 4.819 33.700 33.450 2.440 12.877 12.650 F u e l 921.897 5,738.009 6,124.041 29.185 184.304 205.879
T hom as s lag 4.528 30.033 148.214 508 3.382 18.205 in c lu d in g  : 

coal
v e g e tab le  fa ts  
an im a l fa ts

2.008
1.457

13.906
8.174

14.700
8.329

3.006
2.056

20.946
12.661

22.065
13.205 896.560 5,605.700 5,964.050 23.581 152.774 169.795

ta n n in g  e x tra c ts 1.510 9.125 5.970 1.324 7.551 6.229 p e tro le u m  prod . 12.810 75.039 88.663 4.769 27.223 31.274
P h arm . ch em ica ls , s ce n ts 92 631 878 2.648 7.505 7.775 p e tro leu m 3.632 12.976 17.867 910 2.896 3.703
cosm etic  p ro d u c ts 33 172 180 1.085 5.430 4.776 lu b r ic a tin g  o ils 3.729 34.663 42.116 930 7.625 8.439
D yes, c o lo u rs  v a rn ic h e s 515 3.616 4.570 1.445 9.186 12.711 b e n z in e 3.428 15.931 16.779 1.352 6.255 6.970

O r e s , m e t a l s  a n d  m e t a l p a ra f f in e  w ax 2.021 11.901 11.901 1.577 10.447 12.162
p r o d u c t s 70.422 495.672 906.596 17.028 89.961 198.656 R u b b er 131 747 595 1.166 6.025 4.172

in c lu d in g : 
iro n  a n d  m a n g a n e s e  o res  
z inc  o re s

26.044!
14.038

222.703
99.361

410.256
99.968

5.484
2.442

40.344
19.448

55.906
23.876

in c lu d in g : 
ru b b e r  fo o tw e a r  

C h e m ic a ls
127

10.049
710 

116 226
587

82.787
1.146
3.384

5.769
38.410

4.107
29.084

s c ra p  iro n 23.158 114.465 323.885 2.929 16.564 46.279 in c lu d in g  :
iro n , s te e l, ra ils 1.709 19.637 24.800 643 6.038 8.545 a r tif ic ia l  fe r t i l iz e rs 4.798 75.901 37.724 1.099 17.062 8.530
iro n  a n d  s te e l  w ire 6241 2.615 2.008 520 3.176 4.698 o rg a n ic  c h em ica ls 2.007 18.008 19.919 1.061 10.241 10.159
m e c h an ic a l a p p lia n ce s 60 507 758 578 4 585 5.988 M eta ls  a n d  m e t a lco p p e r  a n d  co p p er p rod , 
tin

633|
50|

4.010
408

7.705
486

2.707
339

18.719
3.153

33.515
4.592 p r o d u c t s

in c lu d in g : 
iro n  a n d  s te e l ra ils  
iro n  a n d  s te e l s h e e ts

37.420 296.728 186.441 20.537 161.702 154.812

M a c h in e r y  a n d  e le c t r .  
a p p l ia n c e s

in c lu d in g : 
en g in e s
e le c tr ic a l  m a c h in e ry  
wood a n d  m eta l w ork in g

2.322 15.966 33.095 11.473 86.131 155.072 14.484
6.302

123.381
50.846

35.251
19.708

4.439
2.640

38.520
20.549

12.225
11.837

226
131

1.522
1.263

3.195
2.048

938
1.195

6.429
10.621

11.933
15.626

p ip e s
z in c  a n d  z in c  d u s t 
zinc  s h e e ts

3.046
9.712
1.146

25.946
69.034

7.337

34.843
68.281
6.420

2.411
7.342
1.155

20.320
56.689

8.006

22.667
75.980

8.889
m a c h in e ry 244 1.465 3.568 753 6 039 15.513

M a c h in e r y  a n d  e le c t r .b o ile rs  a n d  h e a t in g  
a p p lia n c e s 250 1.857 8.641215 1.881 4.854 1.384 10.246 20.424 a p p l ia n c e s 2.724 1.094 6.166

e le c tr ic a l  w a re s 406 4.243 5.898 4.176 39.099 46.982 M ea n s  o f  c o m m u n i­
315 1.185 197 1.024 3.325 784M ea n s  o f  c o m m u n ic a t . 989 5.114 8.185 6 615 36.266 57.333 c a t io n

in c lu d in g  : 
m o to r c a rs 704i 3.468 5.728 4.413 23.440 34.310 P a p e r  a n d  p r o d u c t s 972 11.754 6.198 452 5.932 3.516

in c lu d in g :
7.559 3.304 621P a p e r  a n d  p a p e r  w a r e 4.822 32.028 39.445 4.0.98 26.982 37.792 ce llu lo se 450 2.308 176

books, p ic tu re s 233 1.442 1.454 1.381 9.353 10.607 books, p ic tu re s 58 292 296 301 2.178 2.843
T e x t i l e s  a n d  t e x t i l e

T e x t i l e s  a n d  t e x t i l e  
p r o d u c t s

p r o d u c t s
in c lu d in g  :

9.219 48.766 70.283 49.975 279.765 439.790 2.562 19.421 22.958 13.401 100.300 106.175
Ju te 853 9.231 13.439 956 10.727 17.726 in c lu d in g :
c o tto n 4.095 23.822 36.589 15.070 91.524 153.076 f la x  a n d  hem p 867 9.243 10.969 876 8.619 13.091
co tto n  y a rn s 116| 758 1.497 2.321 14.158 26.813 w oo len  ra g s 112 751 820 276 2.080 4.510
c o tto n  fa b ric s 79 647 1.045 1.925 15 792 24.273 w o o len  y a rn s 307 1.737 1.142 4.674 30.533 23.138
w ool 2.609! 8.443 10.525 12.150 49.520 90 329 a r tif .  s ilk 40 464 220 794 9.155 4.126
com bed  w ool 506 1.563, 1.749 5.406 17.332 30.913 silk  fa b ric s 7 67 44 1.116 9.662 7.769
w ool y a rn s 93 744 1.212 1.890 16.606 31.105 c o o tto n  y a rn s  

c o tto n  fa b ric s
148 1.062 635 994 5.978 3.971

w ool fa b ric s 23 20l| 279 820 8.093 10.908 148 874 1.178 1.549 10.773 13.095
silk  y a rn s 18 86 74 1.302 7.162 5.65Q w ebs a n d  ju te  b a g s 244 1.852 2.891 406 3.280 7.224
silk  fa b r ic s 16 146 132 3.136 27.472 24.122 15 130 308 749 5.005 6.162

P r e c is io n  in s t r u m e n t s 92 615 742 3.372 19.285 22.253 C lo th in g  a n d  fa n c y
C lo th in g , fa n c y  w a r e s 52! 350! 448 2.496 18.371! 20.825 w a r e s 4 22 20 270 1.420 1.174
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In the anim al products group, there 
was a  fall of 3  4 9 million due
principally  to a fall in lea th e r by 3  2'4 
million, raw  hides by 3  0'3 million and 
lea th e r footwear by 3  1'7 million; oil- 
bearing seeds andfodder seeds decreased 
by 3  0'8 and 3  0'2 million.

In th e  tim ber group, unw orked tim ber 
rose by 3  0'7 million, bu t th e re  was 
a fall of 3  0'6 million in tim ber prod­
ucts.

In the  chem ical group, and especially  
in  inorganic chem icals, there w ere fairly 
large changes. P hosphate rock fell by 
3  0'7 million and Chilian sa ltpe tre  by
3  0'3 million, while, at the  same time,
there  w ere increases in sa ltpe tre  by 
3  2'2 million and Thomas slag by 
3  0'3 million. The organic chem icals 
showed the following increases: tanning 
ex tracts  by 3  01 million, pharm aceutical 
chem icals by 3  0-3 million, and perfum es 
by 3  0'3 million. There were increases 
in various o ther chem ical compounds.

Tyres and inner tubes declined by
3  0'3 million and rubber products by
3  0-2 million. Building m ateria ls also 
declined by 3  0T million and ceram ical 
products, to a still g rea te r extent, by 
3  0'4 million.

Foundry raw  m aterials showed the 
following declines: iron ore by 3  0'2
million, m anganese ore by 3  0’4 million
and zinc ores by 3  0 2 million. There 
was also a drop in scrap iron by 3  l ' l  
million.

The im ports of m etals and products 
thereof decreased: copper and copper 
p roducts by 3  P0 million, tin  by 3  0 2 
million, rails, iron and steel by 3  0 2
million, iron  and steel w ire by 3  0'2
m illion and various tools by a like 
amount.

The m achinery and ap p ara tu s  group 
fell by 3  2'2 million due to a fall in 
electrical m achinery by 3  0'5 million, 
boilers, ap p ara tu s  and p a rts  of central 
heating  system s by 3  0'6 million, wood 
and m etal w orking m achinery  by 
3  0'4 million, and m achinery and 
apparatus for the foodstuff industry  by 
3  IT million. On the  o ther hand, there 
was a rise in m otor engines by 3  0-2 
million and in tex tile  m achinery by 
a like am ount.

In the electrical m ateria ls and 
apparatu s the re  were declines in electro­
m etres by 3  0'3 million, telephone 
ap p ara tu s  by a like am ount, radio 
ap p a ra tu s  and p a r ts  the reo f by  3  0'2 
million and electrodes by a like amount.

W atch m aker’s products fell by 
3  0'2 million, m usical instrum ents by 
about the same am ount, fire arm s and 
am unition by 3  0'3 million and m eans of 
com m unication by 3  2'8 million. Of the

la tte r, vehicles fell by 3  0'4 million, 
m otor cycles by 3  0'7 million and motor 
cars by 3  0'6 million.

Textile raw  products showed an upw ard 
tendency: wool rose by 3  6'9 million, 
and combed wool by 3  1'5 million, but 
cotton declined by 3  0'4 million, 
cotton fabrics by 3  1'8 million woolen 
fabrics by 3  0'8 million and silk fabrics 
by 3  2'5 million.

The rem aining groups did not show 
any considerable changes, as com pared 
w ith th e  preceding m onth.

On the e x p o r t  side the re  was a fairly 
large decline in grain  and in  particu lar 
in barley, by 3  2'4 million, and in rye 
by 3  1'5 million. This is largely due to 
foreign im porters awaiting the  new crops. 
The exports of w heat increased by 3  0'6 
million. Of the  pod p lan ts, beans declined 
by 3  0'8 million and peas by 3  0'2 
million. The exports of sugar declined 
by 3  17 million. Eggs fell by 3  4'3 
million, but bu tte r rose by 3  1'6 million, 
despite the  warm w eather, a decrease 
in production of milk and the  operations 
on the  land in connection w ith the 
harvest. There was a decline in bacon 
by 3  1'9 million and in various
classes of fodder by 3  l'O million. Live 
anim als showed an increase, and in 
p articu la r pigs, which rose by 3  2'0 
million. There was also a large increase 
in th e  export of geese by 3  0'3 million.

Raw hides fell by 3  1'3 million
while fea thers and down rose by 3  0T 
million.

The tim ber group decreased by 3  4'4 
million, for the re  were decreases in 
logs and stem s by 3  1‘4 million, in 
railw ay sleepers by 3  1'5 million, in 
te leg raph  poles by 3  0'6 million, and 
in  o ther less im portant classes of 
tim ber. There was, however, an increase 
in pulpwood by 3  0'7 million.

Fodder seeds declined during the 
m onth by 3  0'9 million.

In th e  fuel group, coal decreased by 
3  2 3 m illion and petroleum  products 
by 3  02  million. Of the  petroleum  
products only kerosene and paraffine 
wax rose by 3  0'4 million and 3  l ' l  
million respectively.

C om paratively g rea te r changes took 
place in the m etal group, w here zinc 
dropped by 3  l'O million due probably 
to a fall in prices, iron and steel 
sheets by 3  1'5 million, and pipes by 
3  0'6 million.

There were also fairly  large changes 
in the  tex tile  group as com pared with 
the preceding m onth. W oolen yarns 
fell by 3  2'2 million, artificial silk by 
3  0'4 million, and silk  fabrics by 
3  0'8 million.

Of th e  rem aining classes of export

articles the following showed decreases: 
cem ent by 3  0'3 million, artificial 
fertilizers by 3  0T million, and cellulose 
by a like am ount. The rem aining 
groups did not show any changes 
w orthy of note.

OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND

P a r t ic u la r s  o f  a n y  o f  th e  u n d e r ­
m e n t io n e d  o f fe r in g s  m a y  b e  s e c u r ­
e d  on  a p p ly in g  to  t h e  E d ito r , 
’’T h e P o lis h  E c o n o m is t” , and q u o t ­
in g  th e  r e s p e c t iv e  R e f. N o.

T h e E d ito r  a c c e p ts  n o  r e s p o n s ­
ib il ity  fo r  th e  c o n s e q u e n c e s  o f  a n y  
tr a n s a c t io n s  co n c lu d e d .

R ef. N o . 300 s Polish m anufacturers 
of t e x t i l e  m a c h i n e r y  f o r  t h e  
f i n i s h i n g  and d y e i n g  d e p a r t ­
m e n t s  are desirous of getting  into 
touch w ith foreign im porters working 
in th is  line.

R ef. N o. 301: Polish m anufacturers 
of f l o u r  m i l l  e q u i p m e n t  are 
desirous of extending th e ir  foreign 
relations.

R e f. N o . 302: Polish m anufacturers 
of d i s t i l l i n g  a p p a r a t u s  and 
com plete y e a s t  p l a n t s  are desirous 
of getting into touch w ith foreign firm 
in terested  in  th is line.

R ef. N o. 303: Polish m anufacturers 
of a g r i c u l t u r a l  m a c h i n e r y  and 
im plem ents are desirous of extending 
th e ir  foreign relations.

R ef. N o. 304 : Polish m anufacturers 
of r o t a r y  g a s  m e t e r s  for the 
n a tu ra l gas industry  are desirous of 
extending th e ir  foreign business.

R ef. N o. 305: Polish m anufacturers 
of t o o l s  wish to open relations with 
foreign im porters.

R e f. N o. 306: Polish m anufacturers 
of i r o n  and s t e e l  w i r e  r o p e s  are 
desirous ef extending th e ir  foreign 
connections.

T R A N S P O R T S

R A I L W A Y  T R A F F I C  I N  J U N E
showed a fu rther increase from the 
daily average of 13.206 car loadings to 
13.746, which, no doubt, is due to increased
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business generally . It may be m entioned 
th a t in  Poland, which is predom inately 
an agricu ltu ral country, the  period 
preceding the  h a rv e s t is generally  
characterised  by a fall in the  railw ay 
traffic. The change in th is  respect in 
the cu rren t year seem s to point to a 
peculiar conditions prevailing in business.

The average daily c a r-lo a d in g s  of 
15-ton wagons in June as com pared 
w ith May and June of la s t yea r were 
as follows:

Ju n e  May

L oaded  on the  P o lish  
S ta te  R ailw ay s: 

d e s tin e d  fo r hom e 
s ta t io n s  

d e s tin e d  fo r 
a b ro ad

1929

12.488

3.852

1930

8.887

2.806

J u n e
1930

9.213

2.919

T o ta l: 16.340
re c e iv ed  from  a b ro a d  604
tra n s i t  v ia  P o la n d  1.178

11.693 12.232
433 417

1.080 1.197

T o ta l: 18.122 13.206 13.746

June Mag June

coal, coke an d  b ri­
1929 1930 1930

q u e tte s  
c ru d e  o il a n d  p e tro leu m

3.442 2.254 2.495

p ro d u c ts 184 164 167
tim b er 1.140 773 689
a g ric u ltu ra l  p ro d u c ts  
raw  m a te r ia ls  a n d  in ­

765 699 635

d u s tr ia l  p ro d u c ts 2.699 1.906 1.930
v a rio u s 4.258 3.091 3.297

T o ta l : 12 488 8.887 9.213

In th e  group of tran sp o rts  destined 
for home sta tions th e re  was a fu rth e r 
increase in  coal and ’’various”, while 
at th e  same tim e a fall in tim ber was 
recorded. The o ther classes of goods 
did not show any changes w orthy of 
note.

The following tab le shows the  average 
daily num ber of 15-ton wagons of the 
different groups of m erchandise de­
spatched  to foreign coun tries:

June Mag June
1929 1930 1930

coal 2.744 1.983 2.110
crude  oil 62 39 36
tim ber 617 479 516
a g ric u ltu ra l p ro d u c ts 62 65 63
v a rio u s 267 240 194

T o t a l : 3.852 2.806 2.919

THE PO LISH  STATE RAILW AY  
ROLLING S T O C K .— The rolling stock 
on April 1, 1930 com prised approxim ately  
6.000 loco motives, 10.000 passenger wagons 
and 145.000 goods wagons. Owing to 
a decline in traffic the reserves were 
considerable, consisting of 1.126 lecomo- 
tives and 49.000 goods wagons. Since 
th a t tim e, as a resu lt of an increase 
in the traffic which began in the 
middle of May, the  reserve of goods 
wagons has fallen to 30.000. The budget 
for th e  cu rren t year provides for the 
purchase of rolling stock, a sum of 
2  410 million, which is about 2  10 
million less than  last year. There are 
to be purchased  134 locomotives, 150 
passenger wagons and 4.640 goods 
wagons. The num ber of new locom otives 
and passenger wagons is sm aller than  last 
year, but th a t of goods wagons is g reater 
th an k s  to the  credit facilities granted  
by the  firm  Lilpop, Rau and Loewenstein. 
In 1929, the  S tate railw ays h ired  50.000 
goods wagons from abroad, while this 
year the re  was no need to do so.

It resu lts from the above tab le th a t 
the despatch  from Polish sta tions rose, 
by daily  average am ounting to 439. 
The despatch  to Polish  sta tions 
increased by 326 and to foreign sta tions 
by 113. The num ber of loaded trucks 
received from abroad showed a fu rthe r 
considerable fall, w hereas sim ultaneously 
th e re  was an increase in the  transit 
traffic.

The average daily car-loadings destined 
for home sta tions according to the  
class of goods are given below (in 
15-ton w agons):

P O R T  T R A F F I C .  — In June, the
m ovem ent of sh ips in the Polish ports, 
Danzig and Gdynia, was on a high 
level.

In D a n z i g ,  the m ovem ent of sh ips 
was about the  same as in the  preceding 
m onth and differed only sligh tly  from 
th a t for June of 1929. A rrivals num bered 
513 to talling  356.532 net reg, tons
(328.985 ne t reg. tons), and departures 
487 to ta lling  335.698 net reg. tons
(373.343 net reg. tons). The figures in 
the  b rackets are for the  m onth of
May.

The nationality  of the  incoming and 
outgoing sh ips in  Danzig in  June was 
as fo llow s:

A rriva ls:
sh ips nf^H reg. tons ships

P o la n d  & D anzig
G erm any
Fin lan d
R u ss ia
E s to n ia
L atv ia
L ith u a n ia
S w eden
N orw ay
D enm ark
U n ited  K ingdom
H olland
F ran c e
I ta ly
G reece
P e rs ia

20
158

15
1
7

33
2

117
17

103
15
13
2
2
7
1

21 990 
83.532 
15.993 

780 
2.143 

20.700 
1.224 

72.093 
14.977 
79.132 
14.930 
7.122 
2.294 
4.478 

15.028 
116

23
150
14 
1 
6

28
2

108
13

104
15 
10
3
2
8

25.815
85.034
13.719

780
1.710

18.379
1.224

56.759
10.262
76.785
14.915
5.400
3.130
4.478

17.308

The increase  in th e  export traffic  is 
caused by a rise in coal and tim ber 
for the o ther groups showod slight 
decreases.

7he im ports fell from 99.750 tons to 
66.276 tons. The chief item  on the 
im port side was ore as the quan tity  
landed am ounted to 42.611 tons (66.775 
tons in  May). There was also a fall 
in artific ial fertilizers to 4.896 tons. 
Foodstuffs and general cargo landed 
to talled  16.119 tons. The im ports of 
scrap iron rep resen ted  2.510 tons and 
those of iron 140 tons.

On the export side the  chief item 
was, as usual, coal am ounting to 396.906 
tons, which is about the sam e as in 
the p as t few m onths; then comes tim ber 
w ith  100.040 tons. It should be sta ted  
th a t the  export of tim ber has shown 
a steady increase in  th e  cu rren t year 
and the  June figure is th e  h ighest 
since the beginning of th e  year. The 
exports of grain and sugar amounted 
to 9.155 tons and 1.980 tons, respectively. 
Petroleum  products to ta lled  5.649 tons 
and cem ent 3.825 tons. The rem ainder 
consisted of general cargo.

The distribution  of the  coal exports 
(bunker coal not included) was as 
follows (in tons):

D ep a rtu res : 
net 

reg. tons

S w ed e n 109.105
D enm ark 64.573
I ta ly 43.199
F ran ce 41.336
L a tv ia 18.931
F in la n d 33.628
N orw ay 13.354
R u ss ia 3.800
G erm any 3.518
B elgium 4.461
E s to n ia 950
H olland 3.000
B razil 6.000

T o ta l: 345.855

ie passenger traffic  is shown in the  
wing tab le :

A rriva ls  : D e p a rtu re s:
p e r 8 o n s

C o p en h ag e n 150 447
L ondon 133 996
H ull 23 168
New Y ork 68 634
L ibau 40 5
M emel 2 7
S tockho lm 7 —
H elsin g fo rs 12 —
S a ssn itz 3 —
Z oppot-G dynia-H ell 4.610 8.694

T o ta l: 5.048 10.951

513 356.532 487 335.698

Out of 17, the  Polish flag, sim ilarly 
as in May, occupied the 5th place, 
coming afte r G erm any,D enm ark, Sweden 
and Latvia.

According to  provisional figures the 
am ount of cargo handled in June was 
sm aller th a n  in the  preceding m onth, 
the  respective  figures being 602.208 
and 674.953 tons.

In G d y n i a ,  th e  am ount of cargo 
handled in June  was about Ihe same as 
in th e  preceding m onth, the  respective 
figures being 280.779 tons and 283.049 
tons, a decrease of 2.270 tons.

The num ber of incom ing ships was 
193 as com pared w ith  195 in  May, 
w hereas the n e t reg. tonnage showed 
an increase from 158.077 to 176.306, a 
rise of 18.129 ne t reg. tons. The num ber 
of outgoing vessels declined during the 
month by 19 to 182, but th e re  was only 
a sligh t decrease in the to ta l n e t reg. 
tonnage, from 166.966, or by 1.000 tons.

The nationality  of the  ships which 
called anddeparted  in June, as com pared
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P A C K I N G  C E M E N T  A T  T H E  ”G 6  R K A ”  C E M E N T  F A C T O R Y  (PHOT. S . P L A TE R )

w ith May, is shown in the  following 
ta b le :

A rr iva ls : D epartu res:
M ay Ju n e  M ay June  

P o lan d  & D anzig  24 43 24 36
S w eden  65 38 71 32
G erm any  41 31 38 33
D enm ark  21 13 19 13
N orw ay 13 12 13 13
L a tv ia  6 8 9 7
U. S . A. 6 4 6 3
F ran c e  6 5 6 5
F in lan d  4 3 5 3
E s to n ia  4 6 5 6
U n ited  K ingdom  3 7 3 7
H o lland  1 — 1 —
L ith u a n ia  1 1 1 1
A u s t r ia  — — 1 —
B elg ium  — 2 — 2

It is seen from the above figures th a t 
Poland, toge ther w ith Danzig, had the 
la rgest share  in  th e  Gdynia traffic; then  
came Germ any and Sweden.

The im ports am ounted to 48.058 tons 
as against 39.566 tons in May, an increase 
of 8.492 tons. As usual, most of the 
im ports consisted of bulk  goods including 
scrap iron (18.456 tons), Thomas slag 
(11.150 tons), unhusked rice (7.825 tons), 
iron ore (2.401 tons), la rd  (1.055 tons), 
stone paving blocks, &c. The general 
cargo landed totalled 363 tons as against 
424 in th e  preceding m onth.

The exports handled came to 232.720 
tons as against 243.482 ton  in May, a 
decrease of. 11.212 tons. The g rea ter 
portion of the outw ard cargo constisted 
as usual of bulk  goods, th a t is, coal 
(2j7.038 tons), bunker coal (11.435 tons),

sugar (9.861 tons), polished rice (1.765 
tons), rice meal (1.010 tons), m olasses 
(852 tons), bu tte r (211 tons), bacon 
(223 tons). The general cargo am ounted 
to only 188 tons, as against 262 tons 
in May.

The num ber of persons landed rose 
during the  m onth by 389 to 1.641 and 
those of departing  by 19 to 1.783.

CONSTRUCTION OF A TOBACCO  
W AREH O USE AT G DYNIA- The
State Tobacco Monopoly has under 
construction a t Gdynia a 5 storey  
w arehouse which will be finished tow ards 
the  end of th is year and pu t into 
commission at the  beginning of nex t 
year. The construction of th is w arehouse 
has involved a sum of £  2'5 million 
The w arehouse is designed to provide 
accom odation fo the im ports of tobacco 
coming by sea, and has a storage 
capacity  of 15.000 tons. The w arehouse 
will be provided w ith modern up-to- 
date equipm ent and will be connected 
w ith th e  w ater front situated  some 
150 m away, by m eans of a covered 
corridor w ith a band conveyor, which 
will ensure economic transh ipm en t from 
ship to w arehouse.

The num ber of flights effected during 
the  m onth under review  was 488 as 
com pared w ith 467 in  May, an increase 
of 21, and the distance covered rose 
from 104.542 km to 123.855 km  or by 
19.313 km. As regards the goods traffic, 
th e re  was a considarable fall as com pared 
w ith  May, from 38.324 kg to 21.068 kg; 
on the  o ther hand, the am ount of mail 
carried rose by 464 kg to 6.515 kg. 
There w as also a fu rthe r increase in 
the  num ber of passengers from 804 in 
March, 1.084 in April and 1.162 in  May 
to 1.476 in June.

The regu larity  of flights in  Poland is 
w orthy of special m ention — as in May, 
it was 100 p er cent.

A E R I A L  C O M M U N I C A T I O N .  -
Thanks to the favourable w eather, aerial 
traffic  in  June, sim ilarly as in the 
preceding m onth, was on a high level.

T A X I-A E R O PL A N E  IN P O L A N D .—
On July the  firs t th e  Polish A irlines 
"Lot” increased th e ir  fleet by a two 
seater ”De H aviland M oth” equipped 
w ith a 100 H. P. G ipsy engine. This 
aeroplane, will, on application, be hired 
out to p riva te  persons for journeys 
betw een various tow ns in  Poland posse­
ssing aerodrom es.

The cost of a journey in th is aerial 
tax i will be 1 zloty per km  or exactly  
tw ice as much as is charged by tax i­
cabs in W arsaw. The charge for the 
re tu rn  journey is also 1 zloty p e r km 
and m ust be paid even if the  h irer 
does not tak e  advantage of it.
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F I N A N C E  A N D  B A N K I N G
STATE REVENUE AND E X P E N D - During the  period under review  the 
ITURE in June were as follows (in to ta l S tate  revenue am ounted to 2  216*2 
millions of 2 )\  m illion as com pared w ith 2  232*4

Revenue Expenditure

actual e s tim a te d  
fo r 1930/31 actual e s tim a te d  

fo r 1930/31

A) C i v i l  s e r v i c e ................................ 1430 1.901-4 215*4 2.922-0
The P resident of th e  Republic. . . . — 0*3 0*4 46
The P a r lia m e n t....................................... — 0*2 0*2 11*9
State C o n t ro l ......................................... — 0*2 0*6 7*9
Council of M in is te rs ............................ — 00 0*4 4*9
M inistry of Foreign A f f a i r s ............. 0*3 13*2 2*0 52*3

W ar>! 5) ................................................. 0*4 5*2 63*2 827*1
„ „ th e  In te r io r ....................... 1*8 13*3 21*0 252*9
„ „ F in a n c e .............................. 132*3 1.728*6 10*7 145*2
, „ J u s t ic e ................................ 4*1 42*5 9*0 133*2
, „ Industry and Commerce 0*8 14*5 3*9 54*4

„ „ T ransport ....................... 01 2*1 1*8 18*2
„ „ A g ric u ltu re ....................... 05 91 4*0 59*8
„ „ Religious Cults and Edu­

cation .............................. 0*2 3*7 36*9 471*6
„ „ Public W o rk s ................... 1*1 34*3 8*8 161*3
„ „  Labour and Social Pro­

tection  .............................. 0*0 0*9 8*2 81*1
,, „  Land R eform ..................... 0*1 5*6 3*6 61*7
„ „ Posts and Telegraphs . . . 0*0 0*0 0*3 2*7

P e n s io n s ................................................... 1*3 27*7 13*1 111*1
G rants to disabled s o ld i e r s .............. — — 12*1 163*3
State l i a b i l i t i e s ..................................... — — 15*2 296*8

i

B) S t a t e  e n t e r p r i s e s ..................... 8 1 180*4 0*2 18 9
C) M o n o p o l i e s  ................................ 65*1 956*9 — —

Total J  +  B + C : 216*2 ; 3.038*7 215*6 2.940*9

million in May, a decrease of 2  16*2 
million. The decrease occured in two 
groups, nam ely civil service returned  
2  143*0 million as against 2  161*3 
million in  May, the  fall being 2  18*3 
million, while the S tate undertak ings 
y ielded 2  8*1 million as com pared with 
2  91  million. On the  other hand, the 
transfe rs of the S tate m onopolies rose 
during the  month by 2  3’1 million to 
2  65'1 million. The fall in the  revenue 
from th e  civil service is accounted for 
by a decline in taxes, but as these 
declined by 2  28*4 million and the 
to ta l decrease am ounted to 2  18*3
million, it is seen th a t the decline in 
taxes was p a rtly  com pensated for by 
a rise in th e  revenue from purely  
adm inistra tive sources. The to ta l revenue 
for th e  firs t quarte r of th e  cu rren t year 
am ounted to 2  6833 million which 
rep resen ted  22*48 per cent of the 
estim ated revenue for th e  whole year. 
The transfe rs effected by the  S tate

undertak ings and m onopolies did not 
reach the  estim ates. Compared w ith the 
f irs t quarte r of the p ast fiscal year the 
budget revenue fell by 2  45*5 million 
and rep resen ted  22'54 per cen t of the 
actual revenue for th e  1929/30 fiscal 
year. The S tate expenditure in June 
to talled  2  215 *6 million of which 2  215 4 
million was accounted for by th e  civil 
service and 2  0*2 million by g ran ts to 
tbe S tate undertak ings In view of the 
an ticipated  decrease in  revenue in June, 
the expenditure as com pared w ith May 
was cut down by 2  15*8 million. The 
to ta l expenditure effected during the 
first th ree  m onths of the fiscal year 
rep resen ted  2  680*5 million, w hich is 
2314 p er cen t of the total estim ated ex­
penditure for th e  whole year. The excess 
of revenue over expenditure am ounted 
in June 2  0*6 million and to 2  2 8 
million for the  firs t quarte r of the year. 
T A X E S and m onopolies in June 
re tu rned  2  177'9 million as against 2  203*2

m illion in  May, a decrease of 2  25*3 
million. The decrease is accounted for 
by the fact th a t no im portan t taxes fell 
due during the  m onth. It m ay be added 
th a t the month of June, as a rule, is 
not favourable to th e  T reasury, as it 
precedes the harvest, when the  m ajority 
of the  tax-payers suffer from a shortage 
of money on account of the expenses 
which they  have to m eet in connection 
w ith the gathering  in of the crops.

Taxes in June yielded 2  112'8 million 
as com pared w ith 2  141*2 million in 
May, a fall of 2  28*4 million. Compared 
w ith May direct taxes declined from 
2  72*2 million to 2  47*9 million or by 
2  24*3 million, custom s duties from 
2  25'9 million to 21'4 million or by 
2  4*5 million, and the 10 per cent 
E xtraordinary  Supplem entary  Tax from 
2  11 *3 million to  2  8'1 million or by 
2  3*2 million; on th e  other hand, the 
revenue from ind irect taxes rose from 
2  15*5 million to 2  17 4 million or by 
2  19 million, Stamp Fees from 2  15*1 
to 16*5 million or by 2  1*4 million and 
the P roperty  Tax from 2  1*2 million 
to 2  1*5 million or by 2  0*3 million.

The S tate monopolies transfe rred  to 
the  T reasury  2  65-l million as against 
2  62 million, an increase of 2  3*1 million.

During the first quarte r of the  fiscal 
year, public taxes retu rned  2  381*4 
million and the  m onopolies 2  193*7 
million, or a to ta l of 2  575*1 million. 
These two sources re tu rned  2  22*37 per 
cen t of th e  estim ated am ount for the  
whole year. The taxes yielded 23*64 per 
cent of the  yearly  estim ates, and the 
m onopolies 20*24 per cent. The deficiency 
as com pared w ith the ideal percen tage 
corresponding to th ree  m onths (25 per 
cent) is, in th e  case of taxes, accounted 
for by a fall in th e  P roperty  Tax and 
in the  custom s duties. The rem aining 
taxes were collected in accordance w ith 
the  estim ates and even exceeded them .

The revenue for June, as compared 
w ith the m onthly average for the  year, 
the revenue in the  preceding m onth 
and June of 1929, is given in  the 
following tab le  (in m illions of 2 ) :

A ctua l reven u e: 

M ay J u n e

■/» th 
o f the 
yearly  
budget 

fo r

1930 1930 1929 1930131
D irect ta x e s  
In d irec t ta x e s  
C ustom s d u tie s  
S tam p  fees

722 
15 5 
25-9 
15-1

47-9
174
21-4
165

49-9 
17-4 
32 7 
16-6

55-7
15-5 
32-2
16-3

T o tal of the  
o rd in a ry  pub lic  
l e v i e s ; 128*7 103*2 116*6 119*7
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10 p e r  c en t E x tra ­
o rd in a ry  T ax  1*2 1*5 1*2 6’3

P ro p e r ty  T ax  113 8‘1 8 2 8'4

T otal of th e  
o rd in a ry  pub lic

le v ie s :  12*5 9'6 9*4 14-7
M onopolies 62’0 65’1 685 79‘7

T o ta l of pub lic  
lev ie s  an d  m o­
n o p o lie s : 203-2 177 9 194*5 214-1

N U M B E R  O F  T A X - P A Y E R S  IN  
P O L A N D .  — The sta tistica l re tu rn s 
com piled by the  M inistry of F inance 
show th a t, in 1929, the re  w ere 570.675 
persons and bodies including vacan t 
inheritances, upon w hich income tax 
was assessed. Of the  above num ber,

spas, and hea lth  resorts, can be obtained 
w ithout difficulty.

D rafts on London rose by gr 2 per 
pound, on New York by g r  O’Ol per 
dollar, on P aris by g r  6’5, on Brussels 
by  ^  1, on Zurich by gr  27, on Milan 
by about g r  2, on V ienna by g r  13, and 
on Stockholm by g r  35; only drafts 
on Prague declined by gr 0'5 (all per 
hundred).

The ra tes  for th e  zty ty  on the  world 
m arkets w ere subject to  very  slight 
fluctuations. In London, Zurich and 
V ienna the re  w ere sligh t decreases, but 
on th e  rem aining exchanges th e  quota­
tions rem ained unchanged.

The am ount of business in foreign 
exchange, on the  W arsaw  Stock 
Exchange dit not exceed the  average. 
However, the  banks trunsac ted  business 
betw een them selves on a fairly  large 
scale afte r stock exchange hours.

10.937 k ep t com mercial books. The total 
tax  im posed am ounted to 2  250-0 million 
There w ere 377.626 persons (S tate 
em ployees not included) whose salaries 
w ere subjected to the  paym ent of income 
tax  and th is  source yielded 2  480 million. 
The num ber of trading and industria l 
licences issued in  th a t yea r totalled 
599.056. The tournover tax  was imposed 
on 574.412 ta x p ay e rs ; in 21.549 cases 
th e  tax was assessed on the  basis of 
com m ercial books. The to ta l com mercial 
and industria l tu rnover am ounted to 
2  22.252.000, and th e  tax  collected 
came to 2  365,564.185, which rep resen ts 
1‘6 p er cent of th e  to ta l turnover.

S H A R E S  
During th e  m onth of June, the  W arsaw  

Stock Exchange was not well a ttended 
on account of th e  holidays. The tu rn ­
over in shares showed a considerable 
decrease, but th e  differences in  the 
quations, as com pared w ith the  preceding 
m onth, w ere sm all, though, on the 
whole, the  m arket was w eaker, especially  
as regards industria l shares, while 
banking shares were either subject 
to sm all fluctuations or rem ained 
unchanged. The shares of m etallurgical 
concerns which, as a rule, change hands 
frequently , a ttracted  little  atten tion  from 
speculators. The quietness, w hich has 
characterised  of la te  p ractically  all the 
stock exchanges in  Europe is explained 
by business depression generally . It is 
true  th a t th e re  is dem and for shares, 
but the p rices offered are so low th a t 
sellers are unable to accept them  and

STOCK EXCHANGE
— The dem and for foreign currencies 
in June was m oderate on th e  W arsaw 
Stock Exchange and, sem ilarly  as on 
o ther E uropean m arkets, the ra tes 
showed an upw ard tendency. The demand 
for foreign banknotes was small, despite 
the  beginning of the holiday season 
w hen, as a rule, pu rchases assume 
fairly  large proportions, due to the  large 
num ber of people going abroad. The 
com paratively  small demad for foreign 
currencies is explained by the  fact th a t 
transfers on most of the  w atering p laces,

p refer to hold on in an ticipation  of an 
im provem ent. During the period under 
review  th e re  was a considerable demand 
for the ’’W ysoka” cem ent shares which 
w ere wery difficult to obtain. The same 
rem ark  applies to ’’Spiess” and H aber­
busch & Schiele shares. At the beginning 
of June, Z ieleniew ski and F ritzner & Ham­
per shar s w ere quoted ex dividend 
for 1928/29, am ounting to 4 per c nt. 
During the  second half of June the 
shares of Lilpop, Rau & Loewenstein 
w ere also quoted ex dividend for 1929, 
am ounting to 10 p er cent.

S T A T E ,  M U N I C I P A L  A N D  
L A N D  L O A N S

In the section of G overnm ent securities, 
th e  bonds of the S tate banks were at 
la s t m onth’s level. The dem and for the 
S tate loans was b e tte r  w hich is confirmed 
by th e  tab le of quatations given below

31.5 2 -6 .6 10—14.6 16—21.6 23—28.6 30.6 par
value

W arsaw  E x c h a n g e

London £ 1 43‘33'/i 43-33 43-33V5 43-347,0 4335 43-347, 43-38
New York S 1 8-908 8-9083/, 8-908l/5 8-912/5 8-91 8-909 8-90
New York Cabel — 8-921 8.92i/5 8-923 8921 ____ —
Paris Fr. Fr. 100 3497 34-96% 35-—2/5 35-0l7,„ 35-0375 35 03/j 172-00
Brussels Belg. 100 12450 124-49 124-453/4 124-4672 124-51 ___ 12395
Zurich Sw. Fr. 100 172-58 172"611/,0 172"831/5 172-807s 172-88 172-85 17200
Milan Lir 100 46'73l/2 46-73Vs 46"731/8 46-733/5 46-757,0 — 172-00
Amsterdam FI. 100 358-75 358-683/6 358-6674 358-637s 358-57*/5 — 358-31
Vienna Sh. 100 125-80 125-80 125-791/5 125-887,0 125-897= 125-93 125-43
Prague Kc. 100 26-45«/, 26- 'A'h 26-447/g 26"452/5 26-467 3 26-45 18062
Stockholm Kr. 100 239-30 239-38‘/3 239-45 239-56 239-687s 23965 23889

F o r e ig n

London

E x c h a n g e s  

£ 1 43-34 43-34Vs 43-34 43-347, 43-34I,/J 43-36 43-38
New York 2 100 — 11-23 11-23 11-23 11-23 11-23 11-22
Zurich 2 100 5 8 - 57-99 57 89 57"88Vs 57-877j 57-90 58-14
Vienna 2 100 79-46 ‘/j 79-485/s 79-46‘/3 79-427, 79-387, — 79-55
Prague 2 100 — 377i/6 — 377'— — — 55-36
Berlin 2 100 46-95 47-— 46-97V2 46-98 47-00*/;, 47-025 47-09
Danzig 2 100 57"661/2 57-71 57-717,0 57-697s 57-667, 57-66 57 63
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S H A R E S 31.5 2 6.6 10—14.6 16—21.6 23—28.6 30.6 N o m i n a l

Bank P o l s k i .......................................................... 170-50 170-40 170-50 167-65 16890 170*— £ 100 —
Bank Dyskontowy W a rs z a w s k i..................... — 116-25 116- — 116-— 116*— — £ 100 —
Bank Handlowy w W a rs z a w ie ....................... — 110 — 111-— 110 — — — £ 100-—
Bank Zachodni ................................................... — 73 — 73- — — 73-— 73'— £ 1 C O -
Bank Zw. Sp. Z aro b k o w y ch ............................ 7250 7250 72-50 72-50 72-50 — £ lOO—
W arsaw  Society of Coal M ines....................... — 46-— 47 — 45-50 — — £ 100 —
Chodordw ............................................................ — — — 140"— — — £ 100 —
Cegielski ............................................................
Zjednocz. F abryk i M aszyn, Kotldw i Wa-

— — — — — — £ 100 —

gondw L. Zieleniewski i F itzner-G am per — — — — — — £ 100 —
Norblin, Buch & W erner ................................ — 60 — — — — — £ too-—
S ta r a c h o w ic e ........................................................ 19-— 19-05 1915 16-75 1625 — £ 50 —
Lilpop, Rau & L o e w e n s te in ............................ — 27-60 27-75 26-10 2450 — £ 25 —
Ostrowiec (b series) ......................................... — 56-80 58 — 53-25 55 — — £ 50 —
Modrzejbw ............................................................ — 10-15 10-35 — — — £ 50 —
R u d z k i ...................................................................... — 18-50 18 — — — — £ 50-—
W arsz. Sp. Akc. Budowy Parowozdw . . . . — 19 — — — — — £ 25 —
Borkowski (Elibor) .......................................... 5’— — — — — — £ 25 —
W y s o k a .................................................................... — — — — — — £ too-—
Sila i Swiatlo .................................................. — — — 85'— 82-50 — £ 50 —
Z aklady Chem. Ludwik Spiess & Syn — _ — — 80-— — £ too-—
Zjedn. Brow. W arsz. H aberbusch & Schiele 110 — 110*— 108 — 112-— £ 1 0 0 -

showing increases in practically  all 
classes of bonds, nam ely  the  5 per cent 
Conversion Loan, the  7 per cent S ta ­
bilisation Loan, the 6 p e r cen t Dollar 
Loan and th e  4 per cent Prem ium  
Investm ent Loan. Only the  5 per cent 
Prem ium  Dollar Loan was neglected and 
fell from £  65 to £  63.

The 3 per cent Prem ium  Building 
Loan m et w ith  g rea t success and the 
lists were closed on June 7th, although 
the closing date was in itially  fixed at 
June 16th. The am ount subscribed was 
th ree  tim es g rea ter th a n  the loan.

Bonds of p riv a te  institu tions after 
tem porary  neglect again a ttrac ted  the

atten tion  of th e  public. T ransactions 
were num erous and im portant. The 4 
and 4^ p er cent Land Credit Association 
Bonds were in good dem and and rose 
by £  2 p e r £  100 bond. There was 
also a g rea t deal of business in the  
various bonds of the Credit S ociety  of 
th e  City of W arsaw ; the 8 p e r cen t

S t a t e ,  M u n i c i p a l  & L a n d  L o a n s 31.5 2—6.6 10—14.6 16—21.6 23—28.6 30.6 N o m i n a l

5% Conversion L o a n ................................................... 55'— 55 — 55-40 55-55 55-50 55-50 £  100-—
7 $  S tabilisation  Loan ......................................... — — 86‘— 86 — 87-50 — $ 100 —
6% E x ternal Dollar Loan 1920 ............................ — 76-50 76-25 76 — IT — — S 100 —
4 $  Prem ium  Investm ent L o a n ................................ 108-50 10915 11085 111-50 111-50 110-50 gold £  100-—
5 % Prem ium  Dollar Loan (2nd se rie s).................. 65 — 6460 64-85 64-05 63-30 63'— $ 5"—

10$ Railway Loan (1st s e r i e s ) ................................ 102"— 102-60 102-50 102-35 102-50 — gold fr. 100"—
8 $  N ational Economic B ank B o n d s ....................... 94"— 94-— 94 — 94'— 94 — 94"— gold £  100-—
8% S tate Land Bank B o n d s ..................................... 94"— 94-— 94 — 94-— 94’— 94 — gold £  100"—
8% Com. Oblig. of the  National Economic Bank 94 — 94'— 94’— 94'— 94’— 94"— gold £  100-—
8% Land Credit A ssociation B onds....................... — — — — — 76-50 £  100 —
4 $  Land Credit Association B onds....................... — 44-25 47-75 4550 45-65 46 — £  100 —
4J$ Land Credit Association B onds....................... 54-— 56-80 55-75 55-85 5590 55 75 £  100-—
8% Credit Soc. of the  City of W arsaw Bonds . . . 7650 7610 75-85 75-25 75-85 76-25 £  100-—
5% Credit Soc. of the  City of W arsaw Bonds . . . — 58-25 5960 58-75 58-55 — £  100-—
4%% Credit Soc. of the  City of W arsaw  Bonds . . . — — 56-20 — 55-75 55-— £  100-—

bonds w ere very  active and large 
parcels changed hands. The bulk  of the 
transactions w ere effected for investm ent 
purposes.

S W I S S  L O A N  T O  T H E  M U ­
N I C I P A L I T Y  O F  G D Y N I A . —The
m unicipality  of Gdynia has recen tly  
secured a loan from the  Schw eizerische 
B ankgesellschaft of Zurich am ounting to

fr. 4,000.000. The firs t instalm ent of 
Sw. fr. 1,600.000 was placed at the  
disposal of the  M unicipality on Ju ly  14. 
The balance of Sw. fr. 2,400.000 will be 
credited to the  M unicipality in  equal
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am ounts on A piil 1, of each year up 
to 1935.

During the  firs t five years the 
M unicipality will pay only the in te rest 
on th e  loan, b u t com m encing w ith the 
6 th  year am ortisation instalm ents will 
be paid, so th a t the  loan will be 
redeem ed by October 1st, 1940. The 
M unicipality have reserved  to them selves 
the righ t to reim burse the  loan before 
th a t date.

The in te rest is fixed a t 7 p er cen t per 
annum  payable in quarte rly  instalm ents, 
commission at 0'25 per cent per quarte r 
and the  issue ra te  is 95'5 p e r cent. The 
am ortisation of the loan and in te rest 
thereon  is guaran teed  by th e  Treasury.

P urchases Sales Balance

J a n u a ry 133 7 2197 — 861
F e b ru a ry 117-7 114 9 +  2-8
M arch 159-5 193-3 — 33-8
A pril 156 9 163-7 — 6-8
M ay 136-9 181-5 — 44-6
J u n e 119-2 145-6 — 26-4

B A N K  O F  P O L A N D
— June, sim ilarly  as the previous 

m onths of th e  firs t half of th is year, 
w ith the exception of F ebruary , showed 
a deficit in th e  business in foreign 
exchange effected by the  Bank. The 
excess of sales over purchases was, 
how ever, sm aller than  in  May, due to 
the sm aller dem and from the G overnm ent 
D epartm ents. The business in foreign 
currencies effected by the  B ank during 
th e  firs t half of th is year is illu stra ted  
by the following tab le (in millions of X):

The large deficit in January  is account­
ed for by the reduction to a minimum 
of purchases by th e  banks a t th e  end 
of 1929. The deficits during the period 
from March to June are explained by 
a falling off in production and business 
generally , which resulted  in a decline 
in the  dem and for credits and in an 
im provem ent in the  situation  on the  
money m arket. Under these  conditions 
foreign credits, w hich had prev iously  
been granted  to banks and trad ers  in 
Poland w ere large ly  re-paid.

In June the  dem and for foreign 
exchange on the  p a rt of the Governm ent 
D epartm ents declined from X  68'5 million 
to X  44'8 million, which is to be attribu ted  
to the  fact th a t no im portan t paym ents 
in  connection w ith  the service of the 
foreign loans fell due during th e  month. 
Owing to  the  excess of sales, over 
purchases the foreign currency reserves 
of the  B ank decreased from X  380-0

million in May to X  353-6 million in 
June. The portion of foreign currency 
reserves forming the  cover for th e  notes 
in circulation and sight liabilities fell 
from X  270T million to X  241'4 million, 
while th e  o ther portion  rose slightly, 
from X  109'9 million to X  112*2 million.

The value of the  gold reserves rose 
slightly  in consequence of small p u r­
chases made by the b ranches of the 
Bank, from X  702’3 million to X  702'8 
million. This increase affected only the 
gold reserves held in the vau lts of the 
Bank, w hich rose from X  483'3 million 
to X  483'8 million, for the  value of the 
gold k ep t abroad rem ained unchanged 
(X  219'0 million).

The changes in  the gold and foreign 
currency cover for the note issue and 
sight liabilities of th e  B ank are given 
below (in millions of X):

gold
fo re ig n  c u rre n c ie s  

an d  l ia b ilitie s

T otal:

In rela tion  to the  value of the notes 
in circulation  and sight liabilities, the

January M ay June
1st 31st 30th

700*5 702 3 702-8

418-6 270*1 241*4
1.1191 972 4 944-3

M a y 3 1 s t J u n e  10 th J u n e 20 th J u n e  30 th

A s s e t s :
B u llio n :

gold  in  v a u l t s ..................
„ a b ro a d  - -----

s ilv e r  (go ld  va lu e )

483,309.207-66
219,045.501-15

483,413.865 63 
219,045.501-15

483,587.016-55 
219,045.501 15

483,768.942-59
219,045.501-15

F oreign  c u rre n c y , d ra fts  
an d  a s s e t s ........................

702,354.708-81

270,089.750-69 972,444.459-50

702,459.366-78

266,946.164-55 969,405.531-33

702,632.517-80

251.627.862-96 954,260.380-66

702,814.443-74

241,442.660-21 944,257.103 95
F oreign  cu rre n c y , d ra f ts  

a n d  a s s e ts  n o t in c lu d ed
in  th e  c o v e r  ---------

S ilv e r  a n d  token  co in s  - -
B ills of ex ch a n g e  - ---------
L oans  a g a in s t  s e c u r it ie s  - 
O wn in te re s t-b e a r in g  s e ­

c u r itie s  - - -  - - -  -----
R ese rv e  fu n d s  in v e s te d

in  s e c u r i t i e s ...................
L oans  to G o v e rn m e n t-----
P ro p e r ty  ............ ..................
O th e r a s s e t s ........................

109,889.081 44 
593.856 02 

594,354.146 65 
78,050.698-87

9,367.087 63

84,149.586-60
25.000.000-—
20.000.000-— 

125.469.284 67

113,993.552-13
500.355-13

573,751.791-83
71,607.738-57

10,879.973-36

84,149.586-60
25.000.000-—
20.000.000 — 

130,688.368-38

111,664.716*53 
479.484-02 

564,185.679 86 
71,874 426-60

10,586.018-27

84,970.611 60
25.000.000 —
20.000.000 — 

129,214. 26 68

112,160.971-38 
982.593-33 

581,352.426 07 
73,019.934-83

9,740.668-72

84,899.345 60
25.000.000-—
20.000.000-- 

139,904.722-56
2„019,318.201-38 1„999,976.897 67 1.972,235.444 22 1„991,317.78844

L i a b i l i t i e s :

C ap ita l - ----------------------
R ese rv e  fund  --------- --------
S ig h t l ia b il i t ie s :  

c u rre n t a cc o u n ts  of 
S ta te  i n s t i t u t i o n s ----- 104,320.949-07

150.000.000 —
110.000.000-—

107,729.262-93

150.000.000-—
110.000.000-—

122,127 252 85

150.000.000 —
110.000.000-—

79,314.27208

150.000.000 —
110.000.000*—

o u ts ta n d in g  c u rre n t a c ­
co u n ts  ------------- --------

s ilv e r  p u rc h a se s  a / c -----
S ta te  c re d it fu n d  a /c  - - 
v a r io u s  acc o u n ts  -

121,940.591-30
13,000.000-—
4,160.219-91
8,966.462-80

170,785.988 38 
13.000000-— 
2,160.219-91 

14,242.724-53

179,418.096-84 
13,000.000-— 
3,122.817-91 

13,378.793 34

125,655.917-40 
13,000 000’— 
3.798.129 51 

15.921.099-50
252,388.223-08 307,918.195*75 331,046.960-94 237,075.151-40

N otes in  c ircu la tio n 1.332,683.810*— 1„585,072.033 08 1.260,346.130-— 1.568,264.325-75 1.207,099.370 — 1.538,146.330-94 1.317,433.980"— 1.554,509.131-40
S pec ia l a cc o u n t of the

T re a s u ry  ...........................
O the r l i a b i l i t i e s ..................

75,000.000-—
99,246.168-30

75,000.000-— 
96,712.571 92

75,000 000-— 
99,089.113-28

75,000.000-—
101,808.657-04

2„019,318.201-38 1.999,976.897 "67 1.972,235.444-22 1.991,317.788-44
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above gold and foreign currency reserve 
rep resen ted  60*74 per cent, the  corres­
ponding figure for May being 61*35 per 
cent (the s ta tu to ry  minimum is 40 p er 
cent).

The gold cover alone a t the end of 
June was 45*21 p er cent as against 44*31 
per cen t in th e  preceding m onth, the 
sta tu to ry  minimum being 30 per cent. 
The rela tively  sm aller decline in the 
percentage of the cover th an  in the  
value of the  cover is explained by 
a sim ultaneous drop in the value of the 
note issue and sight liabilities from 
X  1.585*1 million to X  1.554*5 million. 
Both th e  com ponent p a rts  showed 
decreases: the  note issue from X  1.332*7 
m illion to X  1.317*4 million and the 
sight liab ilities from X  252*4 million 
to X  237*1 million.

In the  sight liabilities, th e  deposits on 
curren t accounts fell from  X  226*3 m il­
lion to X  205*0 million, due to a fall 
in  the  deposits on the  accounts of the 
G overnm ent Cash Offices from X  104*3 
million to X  79*3 million, for the  deposits 
on the  accounts of p riv a te  firm s and 
individuals showed an increase from 
X  121*9 million to X  125*7 million.

The fall in the note issue in June is 
explained by the outflow of foreign 
currencies, and also by a decrease in 
the  am ount of the cred its gran ted  by 
the Bank.

The fall in the  cred its gran ted  by the 
Bank (in June discount credits fell from 
X  594*4 million to X  581*4 million and

loans against securities from X  78*1 
million to X  73*0 million) w hich has been 
observed th roughout the  firs t half of 
the y ea r (on Jan u ary  1st the discount 
credits am ounted to X  704*2 million and 
loans against securities to X  76*9 million), 
while on Jan u ary  31st the respective 
figures were X  684*4 million and X  71*1 
million &c.) may be regarded as a na tu ra l 
consequence of the pro tracted  business 
depression.

Of the o ther item s of the  bank  cover 
for the notes in circulation and sight 
liabilities the value of th e  silver and 
token coins showed an increase from 
X  0*6 million to X  1*0 million, and the 
value of the  in te rest-bearing  securities 
rose from X  9*4 million to X  9*7 million. 
The debt of the  T reasury  rem ained 
unchanged at X  25 million.

The changes in the bank  cover for 
the  notes in circulation and sigh t liabi­
lities are illu stra ted  by the  following 
tab le  (in millions of X):

January  
31st

M ay
31st

Ju n e
30th

bills 704*2 594-4 581-4

P o lish  s ilv e r  co in s  
an d  to k e n  m oney 0-2 0*6 1-0

lo a n s  a g a in s t s e ­
cu ritie s 76-9 78-1 73-0

ow n in te re s t  - b e a ­
r in g  s e c u r it ie 5*9 9-4 9-7

lia b ility  of th e  
T re a su ry 25-0 25-0 25-0

T o tal : 8122 707-4 690-1

T H E  A C T I V I T Y  I N  1 9 2 9  O F  
P R I V A T E  B A N K S  B E L O N G I N G  
T O  T H E  U N I O N  O F  P O L I S H  
B A N K S .  — The annual rep o rt of the 
Union of Banks in Poland for the year 
1929 has recen tly  ibeen bublished. The 
difficulties experienced by p ractically  
all b ranches of industry  and commerce 
in Poland in the second half of 1929 are 
reflected in the  business transacted  by 
the banks. Up to the  end of Ju ly  the re  
was, in the 28 associated banks, a steady 
increase in deposits which, how ever, 
grew at a lower pace th an  in the 
previous years. During the  first 7 m onths 
of the  year under review  the  value of 
the  deposits rose from X  804 million to 
X  922 million, or by X  118 million. 
Subsequently  th e  deposits decreased 
steadily  and on December 31, 1929 they  
am ounted to X  892 million. On the 
other hand, the  value of foreign credits 
granted to the Polish banks rem ained 
prac tica lly  unchanged. On D ecem ber 31, 
1928 these  credits to talled  X  223 million 
as against X  227 million on December 
31, 1930. The to ta l sum of capital
received e ith er in the form of deposits 
or in  the form of foreign credits 
am ounted to X  1.120 million on December 
31, 1929.

Owing to the  unfavourable business 
conditions, th e  banks exercised great 
caution in g ran ting  credits, which was 
particu la rly  ap p aren t in the second half 
of 1929 when the value of bills discounted 
declined considerably. The same cautious 
policy is also reflected in  the rediscount 
business, w hich was m aintained at 
a stab ilised  level th roughout the year. 
The ratio  of the  rediscount to the  to ta l 
value of cred its g ranted  by th e  banks 
rep resen ted  17 per cen t at th e  end of 
December 31, 1929.

The profitab leness of th e  cu rren t 
banking business com pared favourably  
w ith the p as t years.

L A T E S T  N E W S
W A R S A W  E X C H A N G E :

10.7.30 
$ 1 =  X  8*904 
£ 1 =  ,  43*36^

20.7.30 
X  8*902 
,  43*36|

B A N K  O F  P O L A N D :
A S S E T S :
Gold reserve ................X
Foreign balances . . . »

(not
included in  the cover) „ 

Bills of exchange . . .  » 
Loans against securities „

L I A B I L I T I E S :
Notes in circulation . . .  „ 
C urrent accounts . . .  „ 
O ther sight liabilities . . .  „

B A N K  N O T E S  C O V E R
(gold  & fo re ig n  c u rre n c ie s)

10.7.30
703,035.986*26
246,053.502*58

109,986.420*19
585,086.653*46
74,036.655*09

1 ,,263,042.820*— 
265,548.751*32 

27,931.864*66

20.7.30
703,115.887*98
217,157.254*40

107,863.892*38
594,027.456*87

74,193.556*-

1 ,,220,252.380*— 
284,119.778*80 

28,762.627*76

60*97 % 60*03%

I N D E X  OF A D V E R T I S E M E N T S
Page

A G R I C U L T U R A L
P R O D U C T S

K. B uszczyrisk i & S on  L td ., 
W a r s a w ................................. VI

B A N K S

P o zn an sk i B ank  Z iem ian , Sp.
A kc., P o z n a n ...................... II

T he  U nion  B an k  of th e  Co­
o p e ra tiv e  S o c ie tie s , P o ­
zn a n  ......................................  II

S ta te  L an d  B ank , W a rsa w  III

C H E M I C A L S

G iesche  L td ., K a to w ice  . . I
H o h en lo h e  W orks , K a tow ice  V II

C O A L

C zern ick ie  T o w arzy s tw o  W §-
g l o w e ......................................  IV

G iesche  L td., K a tow ice  . . I
H ohen lohe  W orks, K atow ice  VII
P o lish  S ta te  C oal M ines,

Upp. S i l e s i a ....................... cov. IV
S ile s ia n  U n ited  R o y al and  

L a u ra  F o u n d r ies , Upp. 
S i l e s i a ...........................................  V

Page
E N G I N E E R I N G

” T ri” , E n g in ee rin g  C om pany 
L td ., P o z n a h ...........  I V

M E T A L S ,  M E T A L  
W A R E S

G iesche  L td ., K atow ice  . . I
H o h en lo h e  W orks, K atow ice  V II
S ile s ia n  U n ited  R oyal and  

L a u ra  F o u n d rie s , U pp. 
S i l e s i a ...........................  V

O I L
" P o lm in ” P o lish  S ta te  P e tr ­

o leum  Co., Lw 6w  . . cov . I l l

S E E D S
K. B uszczyrisk i & Son L td .,

W arsaw VI
S H I P P I N G

P o lish  - B ritish  S te am sh ip  
C om pany , L td ., G dyn ia  . VI 

V A R I O U S  
D an zig ’s S h ip p in g  an d  fo r­

e ign  tra d e , new  p u b lic a tio n  IV  
’'P o la n d ”  m a g az in e  . . . V III 
’’P o lsk a  G o sp o d a rcza”  m a­

g a z in e  ..........................................V III

F O R  T H E  P R O P R I E T O R S  P U B L I S H E D  A N D  E D I T E D  B Y  S T E F A N  C.  M I C H L E W S K I

P R IN T E R S  ” G . D . W .”
W a rsa w , 10, P rz e ja z d



G I E S C H E
S P O t K A  A K C Y J N A

P R O D U C E R S  O F

GIESCHE BRANDS
FINE ZINC —  REFIN ED  ZINC — SLAB ZINC — PRESSED 
ZINC — ZINC SH EETS — CADMIUM —  PIG  LEAD — 
L E A D  S H E E T S  — L E A D  P I P E S  — L E A D  W I R E  — 
L E A D  S H O T  — R E D  L E A D  — L I T H A R G E  — S O L D E R  
SULPHURIC ACID OF ALL GRADES — OLEUM 207.

C O A L :  GIESCHE & CLEO PH A S BRANDS 

P L A N T S : S Z O P I E N I C E  — T R Z E B I N I A

M I N E S :  B L E I S C H A R L E Y — ZALEj XE— 
K A T O W I C E  — C H R Z A N O W

G E N E R A L  S A L E S  O F F I C E :  
K A T O W I C E

F O R E I G N  S A L E S  B R A N C H E S :
D A N Z I G — HUNEEGASSE 94. B E R L I N  — UNTER 
DEN LINDEN 17. VIENNA — INVALIDENSTRASSE 7. 
PRAGUE — GEBRUDER SCHRAMMEK, FOCHOVA 7. 
B U D A P E S T  — URBAN KOHLENHANDELS A. G.

T E L E G R A P H I C  A D D R E S S :  G I E S C H E  -  K A T O W I C E

I



POZNANSKI BANK ZIEMIAN s p . a k c .
HEAD OFFICE 13, ALEJE MARCINKOWSKIEGO, PO Z N A N

TELEGRAPHIC ADRESS: ’’ZIEMIA”

T E L E P H O N E S : BANKING DEPARTMENT: 5019,5022,5031 
A G R IC U L T U R A L  AND COM M ERCIAL 
D EPARTM EN T: 1393, 1394, 3693 — —

B R A N C H E S :  A T  B Y D G O S Z C Z ,  G R U D Z IA D Z , O S T R O W

DEPOSITS —  BILLS OF EXCHANGE —  FOREIGN 
CURRENCIES —  CHEQUES —  LETTERS OF CREDIT —
COLLECTION OF BILLS -  SAFES — ADMINISTRATION 
OF CLIENTS FUND —  ADVICE GIVEN TO CLIENTS 
DESIRING TO INVEST CAPITAL —  ALL BANKING 
AND STOCK EXCHANGE BUSINESS TRANSACTED

SALE, PURCHASE AND EXPORT ON FAVOURABLE TERMS: GRAIN, SEEDS, WOOL, ROOT PLANTS AND 
ALL OTHER AGRICULTURAL VEGETABLE PRODUCTS, ARTIFICIAL FERTILIZERS, FUEL AND FODDER

BANK 
ZWIAZKU SPOLEK ZAROBKOWYCH

S P .  A K C .

(UNION BANK OF THE CO-OPERATIVE SOCIETIES)

H E A D  O F F I C E :  15, P L A C  W O L N O S C I ,  P O Z N A N

B R A N C H E S :

A) AT HOME: W ARSAW , 8 Jasna
LWOW, KRAKOW, WILNO, BYDGOSZCZ, TORUN,
GRUDZIADZ, LODZ, LUBLIN, RADOM, KIELCE,
PIOTRKOW, SOSNOWIEC, KATOWICE, BIELSKO

B) FREE CITY DANZIG: 18, HOLZMARKT

T E L E G R A M S :  " Z A R O B K O W Y ”

B A N K I N G  B U S I N E S S  O F  E V E R Y  D E S C R I P T I O N  T R A N S A C T E D

i i



BALANCE-SHEET OF THE

STATE LAND BANK
A S  O N  J U L Y  1 S T,  1 9 3 0  

ASSETS LIABILITIES

a gf

1. Cash in hand and w ith banks . 4,708.012 36
2. Foreign E x c h a n g e ......................... 189.940 68
3. In terest-bearing  securities . . . 72,241.152 84
4. Shares and s t o c k ......................... 2,257.800 67
5. Coupons and bonds drawn . . . 29.330 06
6. Securities form ing p art of the

Mortgage Bond and Im prove­
m ent D ebenture Bond Reserve
F u n d ............................................. 7,325.205 74

7. C o r re s p o n d e n ts ............................. 20,216.351 25
8. Bills d is c o u n te d ............................. 89,015.921 92
9. Bills p ro tested  ............................. 1,811.323 55

10. Loans secured by bills and other
docum ents ................................. 159,380.792 21

11. Advances secured by goods . . 34,656.908 74
12. Purveyors of goods (advances) . 2,309.867 83
13. Amounts due for land purchased 4,253.412 98
14. Sundry d e b t o r s ............................. 61,071.426 75
15. Goods ............................................. 99.229 17
16. Amounts due subject to legal

proceedings . . ......................... 3,603.930 31
17. Doubtful d e b t o r s ......................... 296.855 80
18. Loans in the  form of mortgage

and other b o n d s ......................... 283,845.874 00
19. Prelim inary  dues on loans in

bonds ............................................. 248.984 06
20. Insta lm en t of loans in  bonds 9,275.518 16
21. Coupons of drawn m ortgage and

land-am elioration  bonds . . . 1.730 32
22. G rain R e s e rv e ................................. 33,298.322 09
23. Country - es ta tes  in course of

p a r c e l la t io n ................................. 29,112.148 48
24. Real estate  and buildings . . . 8,138.381 95
25. Movable P r o p e r t y ......................... 2,860.193 28
26. Transitory  e n t r i e s ......................... 4,122.782 89
27. A dm inistrative charges . . . . 7,870.072 66
28. A dm inistrative charges on ac ­

count of next y e a r ................ 20.316 69

842,261.787 44

1. A dm inistered f u n d s ..................... 349,837.835 24
2. C o l le c t io n s ..................................... 1,666.594 27
3. D ebtors by v irtue  of granted

guaran tees ................................. 5,630.419 16
4. D eposits ......................................... 73,683.777 61

T o t a l :  . 1„273,080.413 72

a gr

1. Stock c a p i t a l ................................. 130,000.000 00
2. G eneral reserve f u n d ................ 12,896.971 37
3. R eserve for m ortgage bonds . . 12,717.024 67
4. Special reserve for doubtful debts 884.437 08
5. O ther special r e s e r v e s ................ 1,830.000 00
6. Funds allocated for social and

scientific p u r p o s e s ................. 404.098 34
7. Sinking Funds ............................. 1,016 232 12
8. Treasury  tim e-deposits . . . . 72,270.000 00
9. D eposits ......................................... 32,194.470 39

10. Current a c c o u n t s ......................... 55,046.103 26
11. Bills re-discounted ..................... 12,803.981 24
12. C o r re s p o n d e n ts ............................. 66,392.169 00
13. Mortgage and D ebenture bonds

i s s u e s ............................................. 283,845.874 00
14. Redem ption of m ortgage bonds

d ra w n ............................................. 1,700.436 00
15. Mortgage Bonds Sinking Fund . 6.777 68
16. Payable Coupons on Mortgage

Bonds in c irc u la t io n ................. 10,485.714 52
17. Advance instalm ents of loans

in B o n d s ..................................... 55.654 65
18. Creditors for land purchased  . . 6,103.811 27
19. Paym ents on account and in sta l­

m ents due for land purchased 618.142 89
20. Purveyors of g o o d s ..................... 1,784.593 57
21. Sundry c r e d i t o r s ......................... 67,168.295 90
22. T ransitory  e n t r i e s ......................... 2,682.166 44
23. Provisional credit balances on

various a c c o u n t s ..................... 3,327.577 64
24. Land Reform W orking Fund . . 1,257.695 15
25. Funds arising from loans gran ted

by the form er S tate Land Banks
of the partition ing  pow ers . . 17,304.918 02

26. Obligations assum ed arising  out
of the indebtedness of the
form er S tate Land Banks of
the  partition ing  pow ers . . . 1,540.653 35

27. In terest and com mission . . . . 12,831.884 31
28. In terest and commission on ac­

count of nex t y e a r ................. 363.587 27
29. Balance of adm inistered funds

at disposal of the  T reasury  . 32,728.516 67
842,261.787 44

1. A dm inistered funds (Treasury
g r a n t s ) ......................................... 349,837.835 24

2. Sundries for collection . . . . 1,666.594 27
3. Creditors by v irtue  of granted

guaran tees ................................. 5,630.419 16
4. Sundries to d e p o s i t s ................ 73,683.777 61

T o t a l : 1„273,080.413 72

I I I



CZERNICKIE TOWARZYSTWO 
WEGLOWE Ltd.

NIEW IADOM , 
PO W . RYBNIK, POLAND

O F F E R :

WASHED UPPER SILESIAN COAL GIVING 
7.200 TO 7.800 CALORIES 
4 TO 6 PER CENT ASH 

DAILY PRODUCTION ABOUT 2.500 TONS

SALES AGENTS ’’FULMEN” GORNOSL4SKI 
HANDEL W^GLEM Ltd.

KATOWICE 3/5/7 JUL.JUSZA LIGONIA

TELEPHONE: 497, 498, 807, 2271, 2272

N E W  P U B L I C A T I O N

D ANZIG'S SHIPPING & FOREIGN TRADE

(contain ing 20 d iagram s) 

BY DR. KURT PEISER 

P rice ; sh. 2 6 or 2 : 4-50

P R I N T E D  B Y  A.  W.  K A F E M A N N
G. M. B. H., D A N Z I G

”T R I ”
T O W A R Z Y S T W O  R O B O T  I N 2 Y N I E R S K I C H  S. A.

( E N G I N E E R I N G  C O M P A N Y  LTD.)

H EAD OFFICES 14, G RO TTG ERA, POZNAN  
TELEG RAPH IC A D D R E SS: ” T R I” POZNAN  

TE LEPH O N E: 6 8 -3 7 , 6 8 -3 8

THE COMPANY BANKS WITH THE BANK OF POLAND, BANK ZWI4ZKU 
SPOLEK ZAROBKOWYCH, BANK MIASTA POZNANIA, THE NATIONAL ECONOMIC BANK, 
POZNAN BRANCH, F. K. 0 . (POSTAL SAVINGS BANK), CHEQUE A/C NO. 201796

AGENCY IN W ARSAW : 38, NOW Y SW IAT  
TELEPH O NE: 133-83, 291-45

O F F I C E S :

KATOW ICE: 29, UL. 3 MAJA, TEL. ADDRESS: TRI KATOWICE 
DANZIG: 21, KASSUBISCHER MARKT, TELEPHONE: 26677 
G DYNIA: TELEPHONE 1004

I N D U S T R I A L  W O R K S :
STRZELNO: SAWMILL AND BRICK KILN, TELEPHONE 12 
MIECHUCIN (POMERANIA): QUARRIES, TELEPHONE 2 
BIALO BLO TA: CEMENT PRODUCTS FACTORY, TELEPHONE:

BYDGOSZCZ 488

EXECUTION AND PLANNING OF ALL KINDS OF BUILDING WORK, RAILWAYS, ROADS, 
BRIDGES, HYDROTECHNICAL CONSTRUCTIONS, PORTS, TOWN SEWAGE SYSTEMS, FACTO­
RIES, WATER WORKS, FERRO-CONCRETE CONSTRUCTIONS, CEMENT PRODUCTS, &C.

PLANS — CONSTRUCTION — TECHNICAL ADVICE

IV



GORNOSL^SKIE

ZJEDNOCZONE HUTY 
KROLEWSKA I LAURA

SP. AKC.

(THE SILESIAN UNITED ROYAL 
A N D  L A U R A  F O U N D R I E S )  
P O L I S H  U P P E R  S I L E S I A

1. — C o a l from the Laura and Richard
Pits — Krolewska Huta

2. — F o u n d r ie s  — at Krolewska Huta
3. — G e n e r a l E n g in e e r in g  D e p a r t ­

m e n t— at Krolewska Huta: Waggons, 
springs, stampings, bridge building, &c.

4. — M a ch in ery  W o r k sh o p s  — Huta
Zgoda

5. — Iron  M ines — at Tarnowska Gora,
Chorzow, Schmiedeberg and Czesto­
chowa

6. — A ff i l ia t e d  C o m p a n ies: Screw and
rivet works — at Siemianowice; Screw, 
nut and rivet works — at Danzig

H E A D  O F F I C E :  K A T O W I C E ,  1 to 3, K O N C K I E G O
TELEPHONE: 899

DIRECTORATE: KROLEW SKA HUTA, 11, MONIUSZKI
TELEPHONE: 218-222

COAL O F F I C E :  SIEMIANOWICE. TELEPHONE: 5 2 - 6 3



P O L S K O - B R Y T Y J S K I E
T O W A R Z Y S T W O  O K R ^ T O W E  S. A.

POLISH-BRITISH STEAMSHIP COMPANY Ltd.
G D Y N I A  UL .  P O R T O W A

S. S. PR EM IE R  3540 GROSS REG. TONS
S. S. W ARSZAW A 2487
S. S. LODZ 2450
S. S. R E W A  2376

R E G U L A R  W E E K L Y  S E R V I C E  W I T H  
P A S S E N G E R  A N D  C A R G O  S T E A M E R S  

G D Y N I A  D A N Z I G  - L O N D O N  
G D Y N I A  D A N Z I G - H U L L  A N D  R E T U R N

K. BUSZCZYNSKI &  S o n s  L t d .

SUGAR BEET PEDIGREE CULTURES 
GROW ERS OF PEDIGREE GRAINS A ND  FIELD SEEDS

HEAD OFFICE: 1, MAZOWIECKA 
W A R S A W ,  P O L A N D

V I



H O H E N L O H E  
W O R K S

JOINT S T O C K  COM PANY

WELNOWIEC (UPP. SILESIA)

Telegraphic address: "H O H E N L O H E ” W ELNOW IEC SLASK PO LA N D  

H e a d  o f f i c e  t e l e p h o n e :  K A T O W I C E  44 0  — 44(8, 454

DEPARTM ENT I. — C O A L

Flaming coal from "MAKS”, "WUJEK" & 
”JERZY" mines and also the "Zjednoczona 

Kopalnia Hohenlohe Fanny" 
Briquettes from " WUJ EK"  mine — trade 

mark "H. W."

DEPARTM ENT II. -  METALS

Zinc (spelter) sheets Zinc (spelter) ”H. 
Zinc (spelter) Hohen- H. K r o n e "

lohe brand (refined (double refi-
and unrefined) ned)

Zinc (spelter) dust

EXCLUSIVE SELLING A G EN TS: DEPARTM ENT III. — ACIDS

"FU LM EN ” — Gornosl^ski Handel W§gla 
Sp. z ogr. odp.

KATOWICE, 3, 5 & 7. JULJUSZA LIGONIA 
T E L E P H O N E :  497, 498, 807, 2271, 2272

Sulphuric acid (60% commercially pure) 
S u l p h u r i c  acid from 92 — 100%
Oleum 12% Oleum 20%

V II



’ ’ P O L A N D ”  M A G A Z I N E

AN ILLU STR1TED  
MONTLY PUHLIC- 

V ATI ON IN THE > 
\  E N G L I S H  /  

\  L A N G -  /  
\  UAGE /

\  V /

D E V O T E D  TO T H E  D I S S E M I N A T I O N  OF A C C U R A T E  I N F O R M A T I O N  
C O N C E R N I N G  A L L  P H A S E S  O F  C U R R E N T  P O L I S H  L I F E

Well edited—Profusely illustrated 
A magazine o f the first rank

C O N T A I N S  A R T I C L E S  BY THE B E ST  A U T O R I T I E S  IN T HE  F I E L D S  
OF H IS T O R Y , L I T E R AT U R E ,  ART, IN D U ST R Y , COMME RCE ,  F I NANC E

S u b s c r i p t i o n  ( d o m e s t i c )  $ 3 00 p e r  y e a r  
C a n a d a  S 3'25 F o r e i g n  S 3’50

P U B L I S H E D  BY A M E R I C A N - P 0  L I S H C H A M B E R  OF  C O M M E R C E  A N D  I N D U S T R Y
149 E A S T  67 T H  S T R E E T  N E W  Y O R K  C I T Y

L

TO THE ATTENTION OF PERSONS 
DESIRING TO ADVERTISE IN POLAND:

T H E  W E E K L Y

POLSKA QOSPODAPCZA
F O R M E R LY

P m m S L iH A N D E L

IS THE LA R G EST MAGAZINE O F ECO N O M ICS IN PO L A N D , HA S THE 
LARGEST CIRCULATION AND GIVES M OST COM PLETE INFORM ATION 

IT IS THE TWIN PUBLICATION OF THE MONTHLY

THE POLISH ECONOMIST

A D D R E S S :  2, E L E K T O R A L N A ,  W A R S A W

VI II



POLISH STATE PETROLEVM 
COMPANY

H E A D - O P F I C E :  L W ( J W / 1, S Z P I T A L N A i  
T E L E  PH ON E S : 3 ' 2  8, 2 ,-%39'iO , 3 g - 2 1  

T E L E P H O N E  • OF TH E • QEN ERALMAN A q E ft : 39 *42  
BRANCHOFFICE: WARSAW, Z^ZKOlWA/TElEPH.-.'pO-a^ll^i

t h s - l a r c e ^ t  
PETROLBVM-RUf INSRYin Î ROPZj 
ORCW ÔN-MQST-VP-TO-TOLIN̂

BRANCH-OFFICE-lNDANZiq 
POL I TH- .STATE • PETROIEVM- C O M P A N Y  
PAtf ST WOWE • ZAKKADY-N AFTOW  E-5. A. 

W A U q A S / E  15/16, t e l .237-46
AauNciu^ 

IN-ALL-CAPITAL-Cm ôf-IJVROP̂
0 F F E ft/- B_1£T c r a  p e  •P ET RO LE V M -PRO D V C T . f

AT- C O M P E T I T I V E  - P R I C E S :
BENZlNEJor mvo^ anor and ouXomcbiicf,extractive purpofaf, footing wax-, 
PETROLEVM QivUng bi f f  Omit,export,ordinary refined,And induftriaC)
01 L VAfcCitie, motor car oif, aerioC ermine oiC, cyCinder oiC, and aff 
fjradcf oj sp&ia( oify; Q R E A S E 5 XovcXtis ̂ rcafc, ropey, vafedtie 
fornaturaCandpr technicaC p4rpc»/e/;PARAFFINE>*NDCANDLES. 
> RETAIL-AHP*WHOLE5ALEmnALL'THE-MORE IMPORTANT ( 
C LOCALITIES‘FROM-OWN'AND-COMMI55ION • STORES )

OWN • S T O R A q E  - TANKS



POLISH STATE 
C O A L - M I N E S

IN U P P E R  S I L E S I A  
(POLAND)

SOCIETE FERM IERE DES 
M I N E S  F I S C A L E S  D E  
I / E T A T  P O L O N A I S  
E N  H A U T E  S I L E S I E

K R O L E W S K A  HUTA 
( S I L ESI A)

9-15 , RYNEK

T E L E P H O N E :  TELEGRAPHIC ADRESS:

KROLEWSKA HUTA „SK A R B O F E R M E ” 
636, 637, 638, 639, 640 KROLEWSKA HUTA 

KATOWICE 972 POLAND

O F F E R :  COAL, COKE, BRIQ UETTES
AND AMMONIUM SULPHATE 

FROM THE ” K R 0 L ” , ’’BIELSZO W ICE” 
A N D  ’’K N U R O W ” M I N E S


