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CONDITIONS IN MARCH began to exhibit the 
first signs of seasonal activity in business and 
production: the upward trend noted came rather 
later this year than in preceding years (partly 
as a result of the continued frosts and cold 
weather) and was not so strongly marked as usual. 
The slackness of the winter season, under the 
influence of a deepening of the economic depression, 
was longer and more severe than in past years. 
Signs are not lacking that a certain measure of 
recovery in general conditions appears to be on 
the way: it is, however, impossible to state if the 
improvement will prove lasting. One of these signs 
has been the betterment of conditions in the textile 
industries of Poland, over and above any purely 
seasonal changes.

A g r i c u l t u r e  reported a considerable rise in 
the prices of corn during March (maintained and 
improved upon in April); the rise in prices did 
not, however, materially raise the condition of the 
farming classes nor their purchasing ability,"since 
prices for animal products ruled low and tended 
downwards in the case of hogs and dairy 
produce.

I n d u s t r y  maintained employment figures 
more or less at an unchanged level and during 
the second half of March even improved the status 
in most divisions. The extraction of coal was 
greater in March this year than a year ago. In 
the iron founding industry the volume of orders 
received rose slightly. The manufacturing indust­
ries reported better conditions, this applying 
especially to the textile trades; in some cases 
shortages of goods were reported on the various 
markets. Unemployment reached its peak on March 
20th. and thereafter commenced to decline; the 
drop is still inconsiderable and the number of 
unemployed still relatively large, this being due in 
part to the late spring holding up building
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operations, as also to a severe drop in seasonal 
emigration all over the world.

C o m m e r c e  found conditions much more lively 
in a number of its divisions. Wholesale prices 
rose slightly (thanks to higher corn prices which 
exceeded the drop in industrial prices); retail 
prices continued to decline slowly. March yielded 
a further narrowing of the divergency between

wholesale and retail prices and of that between 
agricultural and industrial prices.

F o r e i g n  t r a d e  returns showed a considerable 
increase affecting both imports and exports, the 
former having increased at a more rapid pace 
with the result that a fairly large favourable 
balance arose in March.

G o o d s  t r a f f i c ,  both railway and marine,

showed considerable liveliness. Transports of both 
raw materials and industrial commodities carried 
by the railways increased greatly in volume.

M o n e y  m a r k e t  conditions during March im­
proved slightly; bank deposits, especially of the 
fixed-term type, grew during the month; bond 
quotations was somewhat firmer.

The B a n k  of  P o l a n d  reported an increase

in gold and foreign exchange reserves, this was, 
however, due to the payment of the first instalment 
accruing from the Match Loan; the credit activities 
of the Bank continued to shrink in volume.

S t a t e  r e v e n u e  and expenditure showed 
a considerable increase in receipts, but a still 
larger one in disbursements, with the result that 
March yielded a budgetary deficit.

REVIEW OF THE GENERAL ECONOMIC SITUATION IN POLAND
MA R C H  1931

1
UNIT

M A R C H
1930

F E B .
1931

MA R C H
1931  *)

S T A T E  O F  E M P L O Y M E N T !
UNEMPLOYED ............................................... 2 9 5 ,6 1 2 3 6 5 ,6 4 8 3 7 9 ,0 2 1

P R O D U C T I O N i
C O A L .................................................................
OIL .................................................................
PIG IRON..........................................................

1 th o u san d  
tons

2 ,8 2 4 0
54*1
4 3 8

2 ,7 8 4 0
5 0 0
3 5 5

2 ,9 8 9  0 
5 5 8  
3 7 0

A G R I C U L T U R A L  I N D I C E S :
(CROP ESTIM ATES)
RYE .................................................................
WHEAT ............................................................
BARLEY ...........................................................
O A TS...................................................................

I 5 p o in ts  
sy stem

3 7  
3  5 
3*3

3 4 
3 4  
3 1

P R I C E S !
WHOLESALE PRICE IN D E X ...................
INDEX OF COST OF LIVING IN WAR­

SAW ............................................................
I (1914=100) 

1

1 0 1 1

116*7

8 5 8

109-4

8 6 4  

108  7

F O R E I G N  T R A D E i
IMPORTS ........................................................
EXPORTS ........................................................
EXCESS OF EXPORTS ( + )  OR IM­

PORTS (— ) ..................................................
l  million 3  

1

1 9 5 0
221-1

+ 2 6 - 1

116-5
134-8

—f-1 8 '3

1 2 5 5  
163  8

+ 3 8 3

T R A N S P O R T S !
RAILWAY TRA FFIC.....................................
PORT TRAFFIC ( d a n z i g  a n d  G d y n i a )

wagon loaded 
(15 tons) 
reg . ton

4 1 2 ,4 2 4
4 3 1 ,1 2 8

3 2 9 ,2 5 2
4 0 1 ,9 3 2

3 8 9 ,2 6 7
4 4 5 ,2 3 2

B U D G E T !
R E C EIP TS.........................................................
EXPENDITURE...............................................  ̂ m illion rT 

1
2 8 P 6
2 8 P 1

200-0
2 1 2 5

2 5 2 0 * )
2 8 8 -0 * )

M O N E Y  C I R C U L A T I O N !
BANK OF POLAND NOTES ...................
COVER IN GOLD AND FOREIGN CUR­

RENCIES ...................................................
TOKEN MONEY..............................................

m illion *£

0/o 7 o  ^  
m illion  n.

1 ,324-0

6 1 8 3
2 3 4 0

1 ,284 -2

5 5 5 3
2 39-6

1 ,260 -5

5 5-36
2 41-2

C R E D I T !
(BANK OF POLAND)
BILLS DISCOUNTED ................................
OFFICIAL DISCOUNT RATE ...................

m illion *£
°/o %

6 2 3 6
7 0

5 9 8 6
7-5

5 7 1 1
7-5

F O R E I G N  C U R R E N C I E S !
(W A RSA W  STOCK EXCHANGE AVERAGE RATES)
U. S. A. DOLLAR ................................
POUND STERLING ................................ I '

8 9 1
4 3 3 7

8-92
43-36

8  92  
4 3 -35

•) P rovisional figures.
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I N T E R N A T I O N A L  E C O N O M I C  C O - O P E R A T I O N
BY

M. S O K O L O W S K I
Director of the Dept, of Commerce, Ministry of Industry and Commerce

THE FORM and resuRs of the last twelve years’ 
work in the international field on the regulation 
and simplification of economic conditions amongst 
the nations, afford ample justification for the belief 
that those canons and methods which were current

before the Great War should now be supplanted 
by newer ones if the many current problems now 
occupying the attention of the world are to be 
solved rationally and permanently. There cannot 
be the slightest doubt that in the present phase 
of the economic development of the world, policies 
of far reaching economic isolation can no longer be 
maintained. International interdependence is too 
strong: many branches of production have joined 
hands over their national frontiers; in an epoch of 
such rapid communication as we have now, distance 
shrinks and understandings become easier, whilst 
the many ramifications and bonds binding together 
the financial institutions of all countries into a

single organism cannot be denied. As far as 
Europe is concerned, it can be stated that the 
creation of the League of Nations has been of 
inestimable benefit in forming a common platfom 
for the understanding and conciliation necessary if

a new and better economic organisation of Europe 
is to be achieved.

The opinion has been increasingly often heard 
of late that the ideology of international economic 
co-operation, taken as a whole, should give way 
to a system of regional economic understandings, 
in each case embracing a very limited number of 
states forming a more or less compact group 
geographically and supplementing each other eco­
nomically. The supporters of this view base their 
attitude on the statement that a general economic 
understanding is impossible at this juncture and bear 
this out by pointing to the negative results achieved 
at Geneva in all attempts to reach some measure

T H E  H O N .  A.  P R Y S T O R  
Minister o f Industry and Commerce
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of economic pacification. We consider this view 
to be far too pessimistic. There can be no doubt, 
it is admitted, that a serious error was made at 
the very beginning of the action undertaken at 
Geneva in accordance with the resolutions of the 
International Economic Conference in 1927. Instead 
of choosing the fundamental causes of the trouble 
as the bans for future action, one of the symptoms 
was taken and 0 1 1  that relatively limited foundation, 
almost the whole programme of reform was duly 
erected. The removal of obstacles in the way 
of international goods exchange appeared as a 
panacea for the economic troubles of the world, 
or at least of Europe. This problem was dissociated 
from the whole complex of other problems with 
which it was intimately bound and in spite of the 
fact that the difficulties of international trade are 
nothing but the results of much more fundamental 
factors influencing the economic life of the world. 
Logically speaking, the fundamental causes of the 
disease should have been attacked in the first 
place, and failure so to do could not but render 
certain all lack of success in the first attempts 
at lowering customs tariffs and abolishing admini­
strative barriers to international trade.

Early in 1930 it became apparent that the wrong 
track had been followed and that any action, 
to be successful, had to deal with more primary 
acuses. The realisation of the error made came, 
however, too late for immediate action. The world­
wide economic crisis was already well on its way 
and the various countries hastened to protect their 
national production against the evil effects of the 
crisis, applying measures of short-lived but mo­
mentarily useful efficacy. Under these conditions the 
furthering of the ideals of international co-oper­
ation in the economic field naturally cannot make 
great progress and the action has to mark time, 
more or less, until better times supervene.

As already stated, the opinion is often expressed 
in Europe that the actual results of work for in­
ternational economic co-operation have shown that 
the ideal is an unattainable one. Those who voice 
this opinion suggest that a new policy be adopted— 
that of regional economic understandings. Oppo­
nents of universal co-operation and supporters of 
the regional plan are, however, in error as regards 
their appraisal of the actual situation whilst their 
counter-plan is fraught with most serious dangers. 
There appears to be no reason whatsoever why 
a general economic entente, as outlined in the 
protocol of March 24th., 1930 at Geneva, should 
not eventually achieve practical realisation once 
the psychology of crisis passes and public con­

fidence returns. On the other hand, regional 
accords, it can be stated without fear of contra­
diction, bear within them the danger of an 
excessive economic nationalism, having nothing 
in common with the work going on for the over­
coming of the economic troubles of the world. 
These closed regional understandings are closely 
bound up with certain political tendencies existing 
in Europe which endeavour to lead the idea of 
international economic co-operation onto the dan­
gerous road of political skirmishes and manoeuvres 
for ’’spheres of influence” — an action which 
cannot fail to evoke a natural reaction from those 
who feel themselves threatened by given under­
standings of the type in question. The realisation 
of the regional plan would therefore introduce 
a new element of political-economic alliances and 
defensive alliances into the still incompletely 
regulated political relations of Europe: there can 
be no doubt that this new factor would still 
further divide up the Continent into opposing 
political camps and in no way contribute to its 
economic consolidation.

The International Chamber of Commerce, as 
a body which so effectively supplements the 
economic work of the League of Nations, has 
before it an excellent opportunity, in our opinion, 
to pass such resolutions which would give a new 
dose of life to the economic work undertaken at 
Geneva and which would help to dispel the clouds 
of pessimism which have darkened the issue of 
international co-operation. The holding of the 
present Congress of the International Chamber 
upon the territory of the United States affords 
hope that the economic interests of the great 
American republic will go hand in hand with the 
representatives of European business in this matter 
and that they will together lay a firm foundation 
for the economic co-operation of the two continents, 
just as the International Corn Conference at Rome 
yielded favourable results in this direction within 
the limited field of trade in certain agricultural 
products.

International economic co-operation is a vital 
necessity if the economic relations of the world 
are to be regulated, and no temporary set-back can 
confute this statement. The International Chamber 
of Commerce has 0 1 1  more than one occasion in 
the past inspired the economic work of the League 
of Nations: it is sincerely to be hoped that during 
its VI. Congress it will pass such resolutions as 
will assure the continuity of the League’s economic 
work and help to bring about its ultimate suc­
cess.

P O L A N D ’S B U D G E T  F O R  1 9 3 1 3 2
BY

W.  S Z U R I G

THE BUDGET estimates of the Polish Republic for 
the fiscal year 1930/31 (April-March) were more 
or less on the same level as those for the preceding 
year (1929/30), i. e. J  2,941 million as against 
k  2,936 million in the latter period. The actual 
expenditure for the 1929/30 budgetary year came

to zL 2,992 million, and was therefore in excess 
of the estimates: the cause of this was that an 
estimated drop in revenue had been taken into 
consideration but not to the extent which actually 
appeared. The continuance of the economic crisis 
and the lack of any signs of immediate improvement
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resulted in the Government presenting a much 
reduced budget to the legislative chambers of the 
Republic this year. The estimates for 1931 32 foresee 
disbursements of 3 2,866 million, this figure having 
been based upon the presumptive income of the 
state for 1930 31 calculated on the basis of receipts 
netted during the first eleven months of that fiscal 
year ( 3  2,770 million), complete figures for the

The receipts of the Polish exchequer will continue 
to be in a great measure dependent on the course 
of economic conditions in so far as the chief direct 
taxes, and Monopoly receipts are concerned. A much 
smaller portion of State revenue (mostly indirect 
taxation) will be dependent on the results of the 
previous year’s operations in business. Receipts 
from sources which will remain unaffected by the

T H E  H O N .  I. M A T U S Z E W S K I
Minister o f Finance

whole year not having been available at the time 
that the estimates were presented for the approval 
of the Seym and Senate. In spite of considerable 
reductions in the budget estimates, those presented 
for 1931/32 are still larger than the actual revenue 
and expenditure reported for 1930/31: it is extremely 
doubtful if revenues during the current budgetary 
year will grow to any extent, but in accordance 
with the Polish system of restricting expenditure 
as income drops, it would seem that budgetary 
equilibrium will continue to be maintained at all 
costs.

The Polish Parliament reviewed the budget 
estimates with great care since actual receipts 
and expenditure in 1930/31 had proved to be much 
lower than the estimates for that year. The 
Government was empowered in case of necessity 
to reduce expenditure by cutting the salaries of 
civil servants and pensioners by abolishing the 
15 per cent, bonus payment which had hithertofore 
been paid in addition to salaries and pensions.

business situation are in any case of no great 
importance as revenue. The extreme difficulty, 
therefore of estimating figures of income during 
times of crisis is obvious and in many cases 
calculations are based on sheer guess-work.

The following table affords comparative data 
of Polish State revenue during the past four 
fiscal years (in millions of 3 ) :

1928/29 1929 30 1930131 1931/32
budget

Total receipts 3,0086 3.030 7 2,748-0 2,8667
Indirect taxation 181-8 192 2 183-4 1856
Customs 425 2 395-3 257-5 350-0
Stamp Fees 198 9 203 6 177-7 1815
Monopolies 890 3 886-1 804-7 882-0
Enterprises 1048 111-2 136-6
Direct taxes 8151 825-5 736-5 7500

including:
Income Tax and Indust­
rial Tax 593 1 6244 299 2 5500

Extraordinary Suppl. Tax 116 9 1195 264-6 1127
Administrative receipts 275-7 297-3 1080 268-3

(excluding public lev­
ies)
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The first five positions represent sources of 
revenue which are closely affected by cycles of 
economic conditions: compared to the actual
results in 1930/31, the estimates for 1931/32 appear 
to be fairly optimistic. Receipts from indirect 
taxation will be dependent largely on the turnovers 
and profits gained by business during 1930/31: in view 
of the fact that the Government realised that these 
were much lower in that year than in 1929/30 the 
estimate for the current fiscal year has been 
lowered accordingly. In the case of receipts from 
the Extraordinary Supplementary Tax, income from 
that source will vary depending on the source, 
which may be affected either by current conditions 
or by those noted during the past year. Admini­
strative receipts will only in a small measure be 
affected by current conditions.

The expenditures side of the Polish budget is 
for the most part composed of inelastic items, i. e. 
such which are stabilised by necessity, by laws 
or contracts. According to the Government estimates 
for 1931/32, salaries and wages (including pensions) 
comprised the largest single item and aggregated 
3  2,234 million gross, including non-commercialised 
State enterprises’ and the Monopolies’ personnels. 
Of this sum, 3  1,287 million represented the 
personnel expenditure of the Administration, whilst 
if the sums paid to pensioners and disabled soldiers 
be added, this figure will rise to 3  1,460 million. 
The service of the National Debt is estimated to 
require 3  315 million during the current fiscal 
year. Disbursements in respect of unemployment 
relief are estimated to come to 3  59 million. The 
needs of the army have been fixed at 3  490 
million, salaries and extraordinary expenditure 
being excluded from this sum. The remaining 
expenditure of the Administration will have left 
a little under 3  530 million as against the 3  740 
million spent in the 1929/30 budgetary year. This 
miscellaneous expenditure includes a position of 
3 113 million for the payment of various 
investment works. Only about 3  420 million will 
therefore be left for the satisfaction of the 
administrative needs of a country numbering over 
thirty million inhabitants. This sum will have to 
pay for economic and political administration, 
legislation, control, Treasury administration, the 
diplomatic service, education, etc. It is obvious 
that with this sum in hand, it will be difficult if 
not impossible to cut expenditure still further, the 
more so as disbursements for all these objects had 
already been much decreased in previous years. 
Other expenditure (personnel, National Debt and 
unemployment) is fixed by law or by contract and 
therefore cannot be compressed or reduced.

For all these reasons the Polish legislative 
chambers found great difficulty in approving a 
budget within the paying ability of the nation. 
Prolonged debates during plenary sessions and in 
the various commissions, however, finally resulted 
in a satisfactory result being reached and the 
following table affords data regarding the final 
figures of the Budget as passed by the Seym and 
Senate; from same it will be seen that, com­
pared with previous years’ figures, the reductions 
effected have been relatively insignificant in view 
pf the drop in national income (in millions of 3 )-.

Actual expenditure Budget 
1928129

A d m in is t ra t io n   2,787 9
President, Cabinet, etc. . 23'4
Ministry of Foreign affairs 557

„ „ W a r ................. 812-4
„ „ the Interior . 248"7
„ „ Finance . . . 170"0
„ „ Justice . . . 115'8
„ „ Education . . 419'5

Economic m in is tr ies1) 406'9
P e n s io n s ............................. 279'4
National D e b t   228 1
State enterprise s ’) . . . 20'6

Total: 2,808-5 3,0099 2,512'5 2,865'9
o r d i n a r y ............................  2,563 8 2,780 1 2,3837 2,739’9
e x t r a o r d i n a r y ................  2446 229'8 128"8 1260

It has already been stated in this article that, in 
all probability, State revenue will be lower in 1931/32 
than in the preceding budgetary year; yet the 
Budget foresees greater receipts with disbursements 
maintained at almost the same level as income. 
The natural question arises: how will the Budget 
be balanced and equilibrium maintained? It will 
be shown that this is possible, not only if revenue 
in 1931/32 remains at the 1930 31 level, but even 
if the most pessimistic prognostics be made and 
it be assumed that 1931/32 receipts will drop in 
relation to those for 1930/31 in the same propor­
tion as those for the latter year fell as against 
1929/30 revenue; it should be further borne in mind 
that the 1930/31 drop in revenue contained an 
item of 3  WD million representing tax relief, 
postponements and cancellation of payments by 
tax-payers, export bounties, etc.

Taking as our basis the fact that actual income 
in 1930/31 come to about 3  2,730 million and that 
that sum was 9 per cent, below the 1929 30 figure, 
we are entitled to assume that on that basis the 
income for 1931/32 will come to about 3  2,480 mil­
lion. To this sum should be added receipts from 
new sources of income which did not exist in 
former years: thus, higher pension fees enacted by 
special Act, a higher playing-card tax and other, 
newly enacted direct taxation. These are expected 
to yield about 3  50 million. By decreasing the 
salaries of the personnel of the Monopolies and 
State enterprises, it is expected that these institu­
tions will pay in to the Treasury about 3  20 to 
30 million more than last year. These increases in 
revenue would therefore bring up the presumed 
figure for 1931/32 to 3  2,550 or 3  2,560 million.

The estimated disbursements should bear a re­
duction of about 3  300 million. As we have seen, 
the execution of the 1930/31 budget permitted of 
economies in actual practice which it was difficult 
to estimate at the beginning of the year: the 
1930/31 budget foresaw an aggregate expenditure 
of 3  2,941 million but the actually spent sum 
came to only 3  2,801 million. It would not appear 
to be expecting too much, therefore, if it be pre­
sumed that the current Budget’s estimated expen­
diture of 3  2,886 million could be at the most by 
dint of great efforts reduced to 3  2,780 million in 
actual practice. If from this sum we deduct the 3  130

V M inistries o f:  A g ricu ltu re , Land  R eform , In d u s tr y  and  Commerce. 
Labour and  Socia l Welfare, C om m unication, Posts and  Telegraphs and  
P ubi.c W orks.

*) P aym ents by the Treasury,

1929/30 L f fO V J fO X

(11 mos.) 1931/32
2,9790 2,507-7 2,851 9

26-9 235 24-9
56-7 457 51-1

851-7 7003 836 2
253-2 221-2 2533
160-5 125-4 137-3
124-8 1079 129 8
466-3 402-1 445-2
4789 371-9 364 0
308 7 2835 294-9
251-2 2264 3151
30-9 48 14-0
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million which will result by reducing civil service 
salaries, a further z[ 18 million estimated for the 
extension of port-works in Gdynia (covered from 
other sources), and z[ 32 million economised on 
road-construction and maintenance (the new Road 
Fund will finance and carry out these works), we 
shall find that expenditure has been reduced to 
z[ 2,600 million.

Under the worst conditions therefore, even sup­
posing that the crisis will continue to deepen, we 
arrive at the conclusion that the very moderate

deficit of £[ 40 million may result. No doubt, painful 
sacrifices will be required and great efforts will 
have to be exerted, but it appears certain that 
budgetary equilibrium will be maintained. Even the 
possible deficit which may arise under the hypothe­
tical, pessimistic conditions depicted here will always 
find cover in view of the existence of other resour­
ces at the disposal of the Government, mention of 
which has not been made in view of the small 
likelihood of their use being required by the Minister 
of Finance during the current budgetary year.

C O U N T E R - A C T I O N  A G A I N S T  T H E  A G R I C U L T U R A L  C R I S I S  
I N  P O L A N D

BY
L.  K R A W U L S K I

AGRICULTURAL conditions in Poland have for 
some time past been labouring under the potent 
influence of the corn crisis affecting the whole 
world. Without going into the causes or the 
character of the crisis, it will suffice to state that 
for the last two years corn-prices have been 
shaping most unfavourably in the whole world. 
As a result of various movements in production 
and consumption the visible and unsold stocks of 
corn have reached hithertofore unheard-of high 
figures with the natural result that prices have 
slumped heavily. The International Institute of 
Agriculture at Rome has estimated that the unsold 
stocks of corn as on August 1st, 1931 will come 
to about 12,000,000 tons, i. e. about 60 per cent, 
of the world’s corn exports, which are calculated 
to be about 20,000.000 tons.

Independently of the influence of world con­
ditions, the agrarian crisis in Poland has been 
further deepened by specifically local, European 
and Polish, factors. Agricultural conditions in 
Poland are still further complicated by the fact 
that whilst Poland is primarily a producer of 
rye, that corn has suffered by the evolution of 
consumption to a greater extent than has wheat. 
About 5'9 million ha. in Poland are sown under 
rye, whilst wheat-sowings account for only 1 6 million 
hectares. If only for this reason, the universal 
corn crisis (mostly affecting the wheat crop) has 
a lesser influence on Poland than the local, European 
crisis in rye. Three countries play a decisive role 
in the production of that cereal: Russia, Germany 
and Poland, and together they raise 77 per cent, of 
the world output of rye. Sales markets for rye 
are few and limited in extent, the chief importing 
countries being the Scandinavian and Baltic states, 
Denmark, Holland and West Germany. The decisive 
factor influencing the shaping of rye prices is Soviet 
competition; this year, for instance, its price-cutting 
methods have led to a steady drop in prices to 
a level which brought no profit to other producers. 
The U. S. S. R., having created enormous, collective 
farms, highly mechanised and organised on an 
industrial scale, is striving to regain the dominating 
role which the Russian Empire played in the corn 
trade before the War. Farms of 100,000 ha. and 
even 200,000 ha, in area have been organised upon

the fertile and enormous plains of the Ukraine 
and the most modern machinery for tilling the 
soil and reaping the crops has been introduced 
upon a large scale. With conditions of labour 
tantamount to slavery and without the need of 
earning a fair return for capital outlay, the develop­
ment of this type of Soviet export is proceeding 
rapidly apace in the form of a dumping which is 
dangerous to other countries, both politically and 
economically.

It cannot be surprising therefore that the prices 
of corn (and especially of rye) have fallen to 
a very low level in Poland. Whilst rye prices stood 
at $ 4'50 per 100 kg. two years ago, today they 
do not amount to more than $2'20. It has been 
calculated that in Poland the farmers have lost in 
income as a result of the drop in corn-prices over 
£[ 500 million or about $55,000,000. It should also 
be borne in mind, moreover, that Soviet dumping 
has likewise greatly depressed the prices of other 
produce such as timber and flax.

Besides having to struggle with the evil effects 
of the world crisis in corn and of Soviet dumping, 
Polish agriculture has to cope with the constant 
shrinkage of the Central European markets for its 
produce. For over five years the export of Polish 
agricultural produce to Germany has been strongly 
inhibited by the existence of the customs conflict with 
thatcountry.The German market is, moreover, steadily 
and increasingly becoming a closed economic unit 
due to the very far-going policies of the Reich 
aimed at absolute self-sufficiency as regards food 
supply: embargoes, import restrictions of all kinds 
and constantly enhanced import duties are con­
sistently undermining the market for Polish farm 
produce in Germany.Following Germany’s example, 
a number of other Central European states have 
inaugurated barriers against the import of foodstuffs 
either by raising customs duties or by introducing 
quota systems. In December 1930, Czechoslovakia 
greatly increased her duties on imported farm 
produce, imposing prohibitive duties on hogs, this 
type of import having been mostly from Poland. 
As from July 1931, Austria has announced that 
she will introduce greatlv increased import duties 
on all forms of farm produce. All these increases 
in tariffs have had and will have a most deleterious
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effect upon Polish agricultural exports, and the 
profitableness of farming in Poland will receive 
a fresh blow, since the losses which Polish 
agriculture suffers through this restriction of 
trade are estimated to be in the neighbourhood 
of $34,000,000.

We have so far reviewed the various, as it were, 
external factors which have been affecting the 
condition of Polish agriculture: there remain to be 
considered certain local, specificially Polish or 
internal factors which have not been without 
influence on the state of farming in Poland. Poland

was, as is known, the scene of most destructive 
war-operations from 1914 until 1920. A conservative 
estimate of the losses caused to Polish agriculture 
during the War comes to about $4,000,000,000. 
Today the most important factor deepening the 
crisis felt in Polish agriculture is the lack of 
capital and in connection with this point certain 
unsatisfactory features of trade in farm produce 
should be more closely examined.

The low level of prices current for agricultural 
produce brought about a distinct drop in the 
purchasing ability of the rural population and this 
in turn evoked serious difficulties in the other 
divisions of the country’s economy. Many efforts

were made in Poland during the past economic 
year to bring about an amelioration of the situation. 
The Polish government intitiated a common action 
and co-operation of the agrarian countries of Central 
and Eastern Europe, the first conference of the 
countries affected having taken place in Warsaw 
in August 1930. The Agrarian Block has occupied 
itself especially with the proper organisation of 
the marketing of farm produce, with the question 
of agrarian credits and the mutual defence of 
common economic interests in the field of inter­
national endeavour.

There appears to be no doubt that this concent­
ration of the agrarian countries of Central and 
Eastern Europe into one united group is a most 
desirable and useful factor in combating the working 
of the present crisis: ample evidence of this was 
and is afforded by the course of the Corn Confe­
rence held at Rome in April this year and by 
the general trend of events wherever agricultural 
matters are taken up from the international point 
of view.

Counter-action against the crisis was also under­
taken in Poland by a series of internal measures. 
In view of the imminent danger of Soviet dumping 
undermining the Polish home market, the import

T H E  H O N .  L.  J A N T A - P O L C Z Y S S K I  

Minister o f Af/riculture
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duties on corn and its products were raised to 
a level which would adequately protect the country 
against any undesirable import of cereals, in order 
at least partially to equalise conditions for Polish 
exporters competing with the Soviet cut-priced 
products, export bounties on corn were granted 
in the form of customs refunds. With a view to 
eliminating harmful competition with Germany in 
the domain of rye exports, a Polish-German rye 
understanding was attained and thanks to this the 
prices of German and of Polish rye were maintained 
above those paid for Russian corn. A special 
marketing board was organised by the Government 
in order to take up excess stocks of corn on the 
home market during depressions in price. These 
measures combined to form a corn policy which 
resulted in prices on the home market ranging 
higher than those received on export markets.

As regards governmental aid to breeders of live­
stock, the loss of certain foreign markets was 
compensated for to some extent by the raising of 
import duties on lard and suet. Until this action 
was made necessary, Poland had been a fairly 
large importer of pork fats and had exported only 
live or slaughtered hogs. The increase in the 
import duties on lard and suet was in the 
circumstances an economic necessity which, by 
decreasing the import in question, enabled the 
Polish breeders to adapt themselves more easily to 
a new type of production. Special attention was 
also paid to the development of the bacon and cured 
meats industries with a view to increasing their 
export capacity.

Highly successful work has been done in the 
re-organisation of dairy farming, poultry breeding 
and of the egg trade. The greater difficulties in 
selling the products of these industries have 
resulted in a very distinct tendency for export to

move towards Great Britain and the Western 
European markets.

A wide-spread and intensive campaign was 
commenced amongst the rural population with 
a view to reducing production costs and the 
attainment of the greatest economies possible; 
having regard to the lack of operating capital 
already mentioned, this appears to be a most 
important means of facilitating the weathering of 
the crisis by the farmers. The marketing of farm 
produce was the next problem to be attacked and 
here the results were of considerable importance 
and of great value: many errors which had harmed 
this branch of trade in the past were corrected 
and the whole standard of the system considerably 
raised. The concentration of export with special 
associations was strongly urged and such important 
bodies as the Corn Exporters’ Association, the Hog 
and Cattle Exporters’ Syndicate, the Poultry Export 
Syndicate, etc. arose as the central sales 
organisations of all the firms and organisations 
participating in the given trade. Work upon the 
organisation of a central timber trade body is 
under way. Finally, steady progress is being made 
in the standardisation of Polish agricultural 
products and this is having a most welcome 
influence upon the prices paid to the Polish 
farmers and breeders.

The agricultural crisis has, in short, resulted in 
a great revival of organisatory and constructional 
work in Poland; not a single branch of agriculture 
has been neglected or overlooked, whilst the re­
sults have been eminently satisfactory; thus the 
optimism which is entertained in Poland as to the 
future would appear to be well-founded and 
justified by the great adaptability and industry of 
the farming classes.

T H E  P O L I S H  G E N E R A L  C O A L  C O N V E N T I O N
BY

A. S T E I N

AS ADVISED in our last number, the Polish 
General Coal Convention was signed on February 
28th., 1931., after prolonged and arduous negotiations. 
The Convention was signed at Katowice and 
embraces the whole of the Polish coal-inining 
industry with force until March 31st., 1934 after 
which period it will be automatically prolonged 
for a further two years unless at least 6 per cent, 
of the member-collieries demand otherwise. In 
view of the general interest exhibited in the 
reform of colliery organisation on a national scale, 
it would not be amiss to quote the details of the 
Polish plan, the more so as the present Convention 
is not an experimental trial but the outcome and 
development of many years’ work upon the general 
lines maintained to this day. It is true that the 
new articles of association of the Convention 
differ in many respects from those in force before, 
and the General Coal Convention has likewise 
acquired greater independence and scope of activity 
as regards the regional Silesian and Dqbrowa- 
Krakow coal conventions. This, however, should be 
accepted as part of the process of development

towards a rational cartelisation of the Polish coal 
industry.

The first trial of an all-Poland Coal Convention 
was put through in July 1925: it was then looked 
upon as a measure of reform and reorganisation 
of the coal industry calculated to overcome the 
evil effects of deflation and the economic crisis of 
that year. It was concluded for a period of three 
months and was not considered in the light of 
a permanent agreement, having been subsequently 
prolonged for varying periods of from one to 
several months with longer or shorter intervals 
between renewals. In general, too, it bore the 
character of a fairly loose understanding. In August 
1926, the Convention acquired a more stable form 
when it was prolonged until May 1st., 1927 and 
articles of association were drawn up in regular 
form. Even in this improved form, however, the 
structure of the Convention was rather weak and 
a deterioration of market conditions coupled with 
the secession of two of the financially stronger 
collieries, which refused to restrict their sales, 
nearly caused the break-down of the arrangement
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in March 1927. The Government intervened at that 
juncture and was successful in restoring peace 
amongst the conflicting interests of the various 
coalowners; thanks to its friendly mediation the 
Convention was even extended for a three year 
term which expired on October 1st., 1930. The 
opportunity was seized at the time to include in 
the new agreement all the coal-mines in Poland 
with the exception of the so-called "dwarf" mines. 
The regulation and division of sales were arranged 
by mutual consent or by arbitration, the Government 
playing a decisive role in the latter eventuality.

In this phase of its development the all-Poland 
General Coal Convention was an organisation uniting 
by a contractual understanding the two regional 
coal conventions of Poland: the Upper Silesian 
and the Dqbrowa-Krakow coal-fields. The individual 
collieries were therefore primarily members of their 
regional organisations and the all-Poland body had 
no direct authority over them.

The new articles of association of the all-Poland 
body mark a distinct step forward: the authority 
of the national coal-mines organisation over the 
regional bodies is much strengthened and it is 
maintained over the individual collieries even in 
the event of the local associations being dissolved. 
As a natural sequence of this greater authority, 
the national Coal Convention has received enhanced 
powers as regards the issue of licences, control 
and the imposition of penalties for infringments 
of the by-laws of the Convention.

The aims of the Polish General Coal Convention 
remain in principle the same: it has to prevent 
and stop undesirable competition in the sale of 
coal or briquettes on the markets covered by the 
understanding; it further has to control the 
execution of agreements entered into with foreign 
bodies. In order the better to regulate the coal 
business in Poland and to attain its objectives, 
the Convention fixes quotas of coal and briquettes, 
assists each and every member-colliery to market 
its sales-contingent and controls the due and proper 
execution of transactions as regards prices, terms 
of supply and payment.

The Convention occupies itself only with such 
coal and briquettes as are forwarded by standard- 
gauge railways to points within the Polish Customs 
area (i.e. including the Free City of Danzig); 
by rail and water via the Danube river-ports and 
its tributaries to Yugoslavia, Rumania, Bulgaria 
and Turkey in Europe; almost all the coal shipped 
to Germany and all coal sent to Czechoslovakia, 
Austria and Hungary. Shipments of coal to other 
countries are not restricted or controlled in any 
manner by the regulations of the Convention.

Only coal sold to the markets mentioned above 
is regulated as regards minimum prices fixed by 
the Convention, i. e. price ex - pithead after 
deductions for trade-discounts. The discounts which 
the collieries are allowed to grant are also fixed 
by the Convention according to the new statutes 
of the organisation and can under no circumstances 
be raised: this by-law makes it therefore impossible 
for mines to set up fictitious higher price-lists 
and to grant fictitiously higher discounts. Another 
new feature of the new agreement is that the 
collieries are obliged to bind their primary middlemen

wholesalers to abide by the prices, discounts, 
payment and delivery conditions fixed by the 
Convention.

The Convention fixes minimum prices of coal 
and in this work must take into consideration the 
brand of coal, its grade, sales markets and the 
situation of the colliery as regards transport. The 
classification of the coal therefore enters within 
the scope of competence of the Convention autho­
rities, six grades having been fixed for coal and 
four grades for coal-fines. The production of other 
grades or their sale under misleading designations 
is forbidden by the by-laws of the Convention.

Quite naturally, the considerable extension of 
the Convention’s competence and authority, and 
the need for greater efficiency in its organisation 
have made a re-arrangement of its internal structure 
essential. The Chairman of the Board is elected 
by majority vote for a term of one year, the same 
holding good for his two deputies. Should the 
Managing Director of the Convention be invited 
to preside, however, it is foreseen that he has no 
casting-vote. The Executive Board has to pass 
its motions unanimously but a majority vote decides 
matters connected with quotas and licences for 
coal sent to Austria and Hungary, in questions 
of competition with foreign coal and in certain 
minor matters. Minority votors have the right of 
appealing to the General Meeting within a term 
of two days in certain cases foreseen by the 
by-laws of the Convention.

General Meetings are called by the Chairman of 
the Board or by the Managing Director of the 
Convention as also in the event that at least 
10 per cent, of the votes demand its calling in a 
given matter. Motions passed by the General 
Meeting must be unanimous only where exceptions 
from the price schedule are concerned: in other 
cases majorities of 85 to 95 per cent, of the votes 
must be cast, but in minor matters a simple 
majority vote is sufficient.

An important organ of the all - Poland Coal 
Convention is the Technical Commission. Its main 
duties will doubtlessly be in connection with the 
classification of coal and with the determination 
of the productive capacity of the various collieries.

The Board of Management of the Convention 
will consist of only one person — the Managing 
Director This arrangement will make for rapid 
decisions and undivided responsibility. This official 
will be nominated by unanimous vote of the 
Executive Board, whilst his recall will be effected 
by a simple majority vote.

The question of control has been completely 
revised in the new Convention agreement. In the 
past a proper control had been impossible owing 
to the insufficiency of the arrangements. Under 
the new form this control will be entrusted to 
a special organisation formed by the member- 
collieries in the shape of a jo in t-s tock limited 
liability company. The control will be very complete, 
obligatory, permanent and will allow of no 
exceptions. In view of the fact that there may be 
cases where infringments of the Convention’s 
price and terms schedules will prove harmless 
(and even possibly beneficial) to the interests of 
the Convention and its members, the Board of
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Management has been endowed with the right 
of remitting in whole or in part any fines which 
such infringement would in principle call for. 
In such cases, the Managing Director’s decision 
being final and binding, failure to respect the 
Convention’s regulations would have to be volun­
tarily reported and be justified by generally accepted 
usuage and the exigencies of normal business.

The new Company will have as another of its 
duties, the legal representing of the all-Poland 
Convention, and of the regional conventions on 
their request. The articles of association of the

whole issue having been taken up by the member- 
collieries of the Convention in proportion to the 
number of votes they have at the General Meeting. 
The Company and the Convention will possess 
a common Managing Director.

From the foregoing it will be evident that the 
coal industry of Poland has received a highly 
centralised, efficient and modern organisation. The 
development of the Convention since its inception 
five years ago has been steady and highly 
gratifying: the reasonable attitude shown by the 
individual coal-owners has been and continues to

L O A D I N G  P O L I S H  C O A L  F O R  E X P O R T

The organisation o f ihe Polish coal industry has been called one of the best o f its kind in the world: 
its up-to-date methods of extraction, sorting, washing, etc. as also its modern internal and sales 
organisation allow it to work efficiently, cheaply and uninterruptedly. Polish coal is highly prized  
in many foreign markets for its high quality, uniform grading, favourable shatter and friability tests, 
high calorific value and freedom from coal-fines. All these qualities coupled with its low and 

competitive prices are resulting in an increasing demand.

Company have been so framed that other matters 
which the General Meeting of the Convention may 
decide from time to time can also be executed or 
attended to. These matters can be such as the 
conclusion and execution of agreements for the 
supply of coal to the railways or to the army, 
and generally to clients buying in mass. The 
Company will be empowered to represent Polish 
coal interests during negotiations for international 
agreements or understandings. The issued capital 
of this Company has been fixed at 3 1,000,000 
divided into 10,000 shares of 3  100 nominal, the

be  ̂a model of sound business acumen and of the 
spirit of that wider cooperation which aims at 
the best interests of the whole industry, setting 
these above local or individual claims. The 
appointment of a common managing director to 
conduct the affairs of the Convention and of the 
Company, and his possible simultaneous nomination 
as Chairman of the Executive Board, appears to 
be a peculiarly happy thought since it greatly 
facilitates the setting up of uniform and firm 
policies and further affords a gage for swift, 
unfettered and efficient action in the future.
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THE VI. CONGRESS OF THE I N T E R N A T I O N A L  CHAMBER  
OF C O M M E R C E , W A S H I N G T O N , M A Y  4 — 9, 1931

The VI. Congress o f the International Chamber o f Commerce will be held this gear between May 4th. 
and 9th. at Washington. The representatives o f the economic life o f all the countries o f the New and of 
the Old World will take part in the deliberations, which will have a special importance in view of the 
current world-wide economic crisis.

The Polish Delegation to the Congress will, amongst other matters, represent European agriculture at the 
Congress in view o f the fact the Poland is the laigest agricultural country in Central and Southern Europe.

I t is with pleasure therefore that we publish the opinions o f the various members o f the Polish National 
Committee in the present issue o f our monthly. The following members o f the Committee have contributed 
articles for this number: Mr. Bogustaw Herse, Chairman, Polish National Commitee o f the International 
Chamber o f Commerce; Mr. Stanislaw Wartalski, Member of the Polish Seym, Director o f the Warsaw 
Chamber o f Commeice and Industry; Mr. Alfred Falter, Chairman o f the Polish Delegation; Prof. Edmund  
Trepka; Dr. Wladyslaw Rasinski, Secretarg- General, Polish National Committee to the International 
Chamber o f Commerce, all o f whom have discussed various aspects o f economic life in relation to the crisis. 
In addition, Mr. Czeslaw Klarner, Chairman o f the Warsaw Chamber o f Commerce and Industry, former 
Minister o f Industry and Commerce and of Finance, has written a most thought-inducing article regarding the 
participation o f economic organisations in the work o f legislation. T H E  E D I T O R

T H E  G R O W T H  A N D  F U T U R E  O F  T H E  I N T E R N A T I O N A L  
C H A M B E R  O F  C O M M E R C E

BY
B O G U S t A W  H E R S E

Chairman, Polish National Committee of the International Chamber of Commerce

WHEN WE LOOK back on the development of the institution consisted of 346 industrial and com-
International Chamber of Commerce during the mercial associations. At present, in 1931, their
last decade we must state that this institution number has grown to about a thousand, besides
has been making steady and rational progress as nearly 2,400 individual members including the most

B O G U S L A W  H E R S E  
Vice-President, International Chamber of 
Commerce; Chairman, Union o f Polish 

Merchants' Associations

regards organisation, geographical area of activities important industrial commercial, financial and
and a profound and thorough analysis of the shipping firms in the world. Ten years ago the
problems studied. International Chamber of Commerce consisted of

Ten years ago, in 1921, the membership of this delegations of national committees from 23 countries,
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while at present it represents the economic interests 
of 46 countries.

The same degree of rapid development is being- 
shown by the International Chamber as regards 
the wide range of the problems forming the object 
of its work and studies. For, while at the beginning 
of the Chamber’s existence questions of a more 
formal nature prevailed, often limited to European 
affairs, at present there are hardly any economic 
problems of world-wide importance which do not 
receive the serious attention of the Chamber. This 
is confirmed by the coming Congress, the ex­
tensive agenda of which is a proof of the vitality 
of the Chamber, while the fortunate choice of 
Washington for the meetings of the Congress is

a further step towards the solution of economic 
problems on a wider, world-wide scale.

The Chamber will no doubt gain the co-operation 
of bodies in other continents and this should 
further enhance its importance.

Having its site in the Old World, in the very 
heart of sunny France, the International Chamber 
of Commerce will now gain fresh inspiration from 
the shining example of the great economic pro­
gress attained by the United States of America, 
and shall with renewed vigour work for the 
harmonious co-operation of the great family of 
nations, for a better morrow and for the prosperity 
of the whole world.

B U S I N E S S  A N D  L E G I S L A T I O N
BY

C Z E S L A W  K L A R N E R
Chairman, Warsaw Chamber of Commerce and Industry

THE GENERAL character of the world-wide crisis 
has caused politicians as well as business-men to 
seek for its fundamental causes and to find some 
general remedy which would everywhere prove 
equally effective.

been one of the most important factors evoking 
the present crisis. In support of this point of view 
we should like to indicate the considerable altera­
tions in the distribution of social income, the 
unusual development of public economy, the world-

C Z E S L A W  K L A R N E R

Former Minister o f Industry and Commerce, 
former Minister of Finance

In this search for factors influencing the course 
of economic process, while fully realising the 
independent nature of the cycles of economic 
conditions, we wish to draw attention to the 
importance of appropriate economic legislation.

It can be stated without much fear of contradic­
tion that the post-war trend of legislation has

wide and tremendeous increase of taxation of all 
kinds and finally the attempts of socialisation 
undertaken in many countries. Have not all these 
processes, based on the tendencies of post-War 
legislation, contributed to the shortening of periods 
of prosperity and to the deepening of depressions?

All this should convince the representatives of
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business, regardless whether they represent voluntary 
associations or some other form of economic body, 
to join in revising their attitudes as regards 
participation in the work of legislation. Economists 
in the whole world, influenced by pre-War tradi­
tions created under stabilised economic conditions, 
still attribute decisive significance to a close 
contact with the administration of the State and 
its particular departments of economic policy. Yet 
the field of parliamentary effort has undoubtedly 
been neglected to a considerable degree. Although 
numerous representatives of the business life 
of the various countries are members of their 
respective parliaments, nevertheless they in effect 
chiefly represent their own ideas and their individual 
political preferences.

Parliamentary work is concentrating more and 
more on economic problems yet democratic elections 
prevent the increased participation of representatives 
of the business world in legislative bodies in spite 
of the fact that the need for strengthening the role 
of business in State and national legislatures is 
becoming of increasing importance and urgency.

This could take place if and when "parliamentary 
economists” should more firmly be backed up by 
the authority of the groups, associations and centres 
of economic opinions represented by them.

It therefore seems exceedingly important that in 
the interest of a favourable reaction of economic 
process by legislature, business circles and, above 
all, Chambers of Commerce should lay the greatest 
stress on the participation of their representatives 
in parliamentary bodies.

In Poland the realisation of this need is so keen 
that, notwithstanding the close collaboration of the

organs of economic autonomy with the Government, 
the last Congress of the Chambers of Commerce 
of the Polish Republic passed a resolution in 
connection with the proposed revision of the Polish 
Constitution, which demanded that direct participa­
tion in legislative bodies be assured to representa­
tives of economic associations.

The realisation of this demand could take place, 
depending on the general trend of the revision of 
the Constitution, by the introduction of represen­
tatives of private economic organisations, on the 
strength of the law, into one of the parliamentary 
bodies.

Such a far-reacbing demand, new in constitutional 
practice, becomes, however, vital in such a country 
as Poland where legislation is of particularly great 
urgency in view of the need for consolidating three 
different pre-War legislations and to create a firm 
foundation for the national economy of the recon­
structed state. It is noteworthy that similar demands 
are being put forward in a number of other countries 
and are also bound up with tendencies to revise 
pre-War parliamentary systems.

If such far-reaching reforms are not so urgently 
needed by countries with well developed political 
and parliamentary forms, none the less they must 
experience the necessity of increasing to some 
extent the authority and influence of business life 
in parliamentary bodies.

The consideration of this question and its solution 
in accordance with the needs, conditions and political 
structure of particular countries is a task which 
to-day calls for universal and the most painstaking 
and exhaustive studies.

P R O G R A M M E  O F  T H E  VI.  C O N G R E S S  O F  T H E  
I N T E R N A T I O N A L  C H A M B E R  O F  C O M M E R C E

BY
Dr.  W L .  R A S I N S  K I,

Secretary-General, Polish National Committee 
of the International Chamber of Commerce

THE BIENNIAL CONGRESS of the International 
Chamber of Commerce has this year been convoked 
at Washington during the period May 4tli — 9th.

The Congress will be first addressed by Mr. Silas 
H. Strawn, Chairman of the American Section of 
the International Chamber of Commerce and by 
the President of the United States. The formal 
opening of the Congress will be undertaken by 
M. Georges Theunis, President of the International 
Chamber of Commerce, who in his speech is 
expected to review the present economic situation 
of the world and to delineate the objects of the 
Congress. The deliberations of the Congress will 
take place in six full sessions and in a number of 
special commissions in accordance with the plan 
arranged beforehand and with the internal division 
of work in the Chamber itself.

A wide range of subjects will be covered during 
the plenary sessions. World trade from the point

of view of Europe, Latin America, the United 
States and the Far - East will be one of the first 
subjects to be discussed and will include such 
problems as the movement towards a European 
economic union, the agricultural crisis, the silver 
problem and its effects in the Far-East, financial 
aspects of the world crisis and over - production. 
Another subject—that of the economic development 
and relations of Europe and the United States — 
will embrace the development of trade and compe­
tition between the two areas since 1900, the impact 
of economic crises upon national and international 
business structures, prognostics for the future and 
ways and means of ending the depression. The 
third plenary sitting will be devoted to a discussion 
of production - costs, factory costs in Europe and 
America, mass production, the wages and un­
employment questions, etc. The fourth day will be 
devoted to an examination of such questions as:
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merchandising and distribution, the psychological 
factor in the development of U. S. and European 
trade, agriculture as the keystone of world de­
pression and prosperity, etc. The fifth session will 
cover the question of new commercial policies, 
whilst the sixth will be mostly occupied in voting 
upon the various resolutions of the Congress.

Amongst the various commissions, many important 
and vital matters will also come up for discussion. 
Thus, the Industrial and Commercial Commission 
will, amongst other matters, discuss the working 
and future of the most-favoured-nation clause 
and the question of marks of origin. The Financial 
Commission will bring up the importance of a free 
international capital market, the unification of do-

As will have been noted, the programme of the 
Congress is a very wide-reaching one: it will cover 
a series of the most important current economic 
questions. The authoritative voice of the Con­
gress will ensure that its recommendations will be 
very seriously considered in all matters regarding 
economic policies.

Easily the most important matter which will come 
up for discussion during the Congress will be that 
of the world-wide economic crisis. The Congress 
will endeavour to ascertain its causes and to co­
ordinate measures of relief and cure, following the 
lines already set out in that matter. It will pro­
bably be in this direction that the work of the 
Congress will yield the greatest results: for

W L. R A S I t f S K J  
Secretary-General, Bureau o f the Polish 

National Committee

cumentary credit rules, double taxation, etc. The 
Commission on Legal Matters will examine such 
problems as the protection of industrial property, 
the amendment of certain international conventions, 
commercial arbitration, sale of perishable goods, 
etc. The Commission on Transports and Communi­
cation will take up the possibilities of coordina­
tion of various international transport organisa­
tions; the co-ordinating of the various branches of 
transport themselves; rail, road, inland navigation 
and air transport competition; the influence of mo­
tor transport on trade in general, etc. The very 
gratifying success achieved by the International 
Chamber of Commerce at the Krakow Conference 
in very considerably simplifying Customs formal­
ities at the various frontiers along the Danube, 
will be fully reported. The improvement of air mail 
services, the development of long-distance telephone 
communication, simplification of cable schedules 
of charges and general postal matters will also 
be discussed exhaustively.

it will bring together the most eminent businessmen 
of the whole world, men used to exact and practic­
al thinking, to make rapid and onerous decisions 
and to produce results.

The Polish delegation to the Congress will in all 
probability be required to represent the interests 
of European agriculture, since Poland has been 
assigned the general paper to be read in that 
connection on May 7 th. Poland’s role in this 
division of the agenda will therefore be of great 
importance, whilst the recognition that the inter­
ests of Europe’s agrarian countries constitute 
a single entity affords proof that Poland’s initia­
tive in uniting those countries in a single Block 
was well-founded and economically wise, as also that 
that action was and is a beneficial measure for the 
overcoming of the general and agricultural crisis. 
It is to be hoped that the Congress will yield 
fruitful results and that its deliberations will assist 
in the final solution of the problems which are so 
troubling the whole world today.
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A M E R I C A N  —P O L I S H  T R A D E  R E L A T I O N S
BY

S T.  W A R T A L S K I ,
Director, Warsaw Chamber of Commerce and Industry

THE WARSAW CHAMBER of Commerce has been 
paying much attention to American-Polish trade 
relations, the development of which, however, 
cannot be considered as fully satisfactory for 
either party, both as regards volume and direction. 
A closer collaboration might have been expected, 
not on account of any reasons of sentiment or 
tradition based on the near or remote past, but 
purely on business considerations. It has to be 
admitted that Polish efforts to attract the attention

should be brought to the attention of American 
commercial, industrial and banking interests.

Polish foreign trade has successfully developed 
extensive relations with numerous foreign markets 
during the last few years. As regards imports it 
would appear that America is on the whole not 
showing enough interest in Poland; the Polish 
Republic is the sixth country in Europe as regards 
area, population and national production, and is 
also an important centre for the distribution of

I

S T A N I S L A W  W A R T A L S K I  
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of America to business possibilities in Poland have 
been neither sufficiently strong nor systematic in 
their conduct.

The distance between the two countries although 
not being a hindrance to our emigration forms an 
obstacle to our average business-man: he easily 
undertakes a trip around Europe or crosses the 
Channel to England, but it takes him some time 
to make up his mind to sail across the Atlantic. 
The choice of Washington for this year’s Congress 
of the International Chamber of Commerce is 
therefore all the more welcome as it affords 
a valuable opportunity to the members of the 
Polish delegation to meet prominent American 
business-men, and may lead to further beneficial 
developments.

The possibilities of direct import and export 
relations between the United States and Poland 
as well the part that American commerce may play, 
as an intermediary in Poland’s overseas trade

commodities to another thirty millions of population 
in the neighbouring countries. Poland needs 
American manufactured goods and raw materials, 
the services of the American commercial fleet, 
American capital and, last but not least, the 
American market for Polish exports. We would like 
to emphasise especially the advantage of direct 
relations for both parties concerned. Foreign 
middlemen at present exist not only in the 
supply of goods, (e. g. American cotton coming to 
Polish mills via Bremen) but also in transport; 
thus, for instance Poland imported in 1928 through 
German ports and on German ships American 
products for the following approximate values:

raw c o t t o n .................... ft 25,000,000
r u b b e r ........................  „ 4,000,000
palm and cocoa nut oil „ 2,500,000
quebracho extract . . . „ 1,000,000
Thomas s l a g .................» 2,500,000

The volume of the above mentioned imports
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amounted to over 300,000 tons while the figures 
naturally do not cover the total volume or value 
of the goods borne by foreign intermediaries.

It must to be admitted that other countries are 
doing their utmost in order to comply with the 
requirements of the Polish market. In the first 
place the necessity of offering goods on more 
convenient terms of payment arises. As regards 
financing capacity, the United States of America 
at all times compares well with other countries. 
There can be no doubt that the cargo destined 
for Poland could be delivered by American ships 
to Gdynia or Danzig at such freight rates which 
would stand the competition of reduced railway 
tariffs from any European port to the Polish 
frontier. Without any great effort the Polish 
market could be gained for American goods to 
a much larger extent than at present. Yet America 
is playing an important role in the industrialisation 
of a country, the economical structure of which is 
entirely different from that of any capitalistic 
country, and is trying to secure business there 
under conditions which may prove without com­
parison more risky than those connected with 
Polish business opportunities. In Poland there are 
many openings for sound and profitable business 
provided that it is conducted on right principles. 
It should be taken into consideration that other 
countries are prepared, with the object of gaining 
a firm footing in Poland, to establish direct 
shipping lines, cheaper warehouse facilities, 
cheaper and longer credits as also permanently 
and thoroughly to study the kind of goods Poland’s 
population is used to. A well organised economic 
information service may prove very useful in 
order to find out the proper import firms and to 
appoint well chosen agents. American shippers 
should keep on sending out to Polish importers 
their price lists, stock and market reports and 
constantly keep their prospective clients warm.

The best method to work the Polish market 
is to appoint agents placing at their disposal 
consignment stocks, which will enable smaller 
customers, of which there are many, to place 
their small though numerous orders. The most 
satisfactory arrangement in most cases is to 
have a sole agent in Warsaw or in other great 
centres, who when business demands it, would 
appoint sub-agents in the provincial towns. The

system of appointing sole agents for Central 
Europe whose duty would be to work Poland and 
other countries is neither practical nor looked 
upon with favour.

As regards Polish exports to the United States 
of America, reference to the available statistics 
must be made: rarely do statistical data yield such 
a clear picture as in this case. Polish imports from 
the U. S. A. in 1930 represented 12 per cent, of the total 
value of Polish imports. Polish exports to the 
U. S. A. in 1930 represented only 0'9 per cent, of 
the total value of Polish exports.

Such a state of affairs is unsatisfactory for both 
parties concerned since it goes without saying that 
in the long run such a relation of imports and 
exports cannot be advantageous even to the country 
with such a definitely active trade balance. It is 
true, contrary to American conditions, numerous 
lines of goods produced in Poland at extremely 
cheap prices and suitable for foreign markets lack 
the proper export organisation. Such goods are 
often sold in Poland to buyers coming from abroad 
and are taken delivery of and paid for before 
loading. This is chiefly caused by the fact that the 
producers of such lines are not sufficiently strong 
financially; it is in such cases that American enter­
prise could step in to the mutual advantage of both 
sides. Owing to such conditions, showing clearly 
the necessity for reorganisation, there appears to 
be likewise much scope for the establishment of 
American-Polish trade companies for export, import 
and industrial investments. Opportunities exist for 
the enterprise of firms who would like to purchase 
in Poland articles for the production of which 
manual labour is still largely employed, the Polish 
workman showing considerable skill and being at 
the same time cheaper than his colleagues in other 
countries.

It would not be amiss particularly to emphasise 
the important part which American capital and 
American enterprise could play in the new Polish 
port of Gdynia which five years ago was practically 
non-existant and to -day  is one the most important 
ports on the Baltic Sea. Americans are most cordially 
invited to Gdynia — American shippers, merchants, 
brokers, shipbuilders, warehouse-men, etc. and they 
can be sure that there they will find very wide 
scope for their activities, taxation relief and many 
other facilities.

G E N E R A L  C H A R A C T E R I S T I C S  O F  P O L I S H  F O R E I G N  T R A D E
BY

A L F R E D
Chairman, Polish Delegation to the Congress

POLISH PRODUCTION due to the economic struc­
ture of the country consists of agricultural and 
industrial commodities with a certain preponde­
rance of the former which gives a particular 
character to Polish export, consisting mainly of 
raw materials and foodstuffs. With regard to 
industrial production, one must state that Poland, 
contrary to many other countries has a compa-

F A L T E R
of the International Chamber of Commerce

ratively insignificant production destined specially 
for export. Polish industry works on Polish or 
foreign raw materials and semi-manufactured 
products mostly for the needs of the home market, 
trying to place only the surplus production abroad.

This structure safeguards Polish economic life 
from too violent conjunctural shocks and is the 
cause that Polish commercial expansion does not
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acquire agressive features but developes within 
normal limits of exchange process profitably to all 
concerned.

However, as regards exports of agricultural 
products the present situation influenced by the 
world crisis in agriculture, is on the whole 
unfavourable for Poland in view of increasing 
obstacles in the form of various customs and 
veterinary regulations by which many Countries 
are trying to prevent the penetration of these

products on their markets. This situation is made 
still worse by the well known commercial methods 
of the Soviets which disorganise export markets 
by means of catting prices below a justified 
commercial level. As a characteristic tendency of 
Polish post-War foreign trade should be indicated 
the steady growth of overseas trade through the 
ports of Danzig and Gdynia. The participation 
of this trade in the general figures of the Polish 
foreign trade amounted in 1927 to about 31 per 
cent, and in 1930 already to 42’6 per cent. This is 
the best proof of the change in the structure of 
Poland’s foreign trade which is rapidly adjusting 
itself to new routes for the exchange of goods.

Poland is maintaining the most lively commercial 
relations with European countries whose shares in 
Polish imports in 1924 amounted to about 82 per 
cent, and to 911  per cent, in Polish exports. In 1930 
this proportion changed to 77'5 and 94 9 per cent, 
respectively. The following countries accounting 
for Polish imports are given in order of magnitude 
of trade in 1930: Germany, Great Britain, Czecho­
slovakia, France, Austria, Switzerland, Holland, Italy, 
Belgium, U. S. S. R., Sweden, Rumania, Hungary 
and Latvia. Amongst non-European countries the 
United States of America come first with a 12 per

cent, share, then follow British India, Australia, 
Argentina and Brazil.

As regards exports, the following countries are 
Poland’s best clients after Germany, which takes 
up 25 per cent, of Polish exports: Great Britain, 
Austria, Czechoslovakia, France, U. S. S.R., Denmark, 
Sweden, Holland, Latvia, Belgium, Rumania, 
Switzerland, Hungary, and Italy. 1*8 per cent, of 
the general export goes to Asiatic countries, 
0’9 per cent, to the United States, 0'7 per cent, to

South America, 0'5 per cent, to Africa, 0‘6 per cent, 
for re-exports and 0'5 per cent, for ships’ provisions 
and bunkering.

The main articles of Polish imports from Germany 
are: foodstuffs, such as fresh sea-fish, frozen herrings, 
soya and sezame oil; animal products and leather, 
certain building materials and ceramic articles, 
fireproof bricks, earthen-ware and china; minerals, 
pyrites, lead and zinc ore, graphite, coke, barite, 
potash salts, chemical products, tanning extracts, 
paints and colours, technical fats, rubber and 
cautchouc, metals and metal products, machinery 
and apparatus, electro-technical appliances, loco­
mobiles, paper and paper articles, textiles, wool, 
precision instruments and school appliances.

Poland exports to Germany chiefly foodstuffs: 
thus, grain, peas and beans, potatoes, beet-roots, 
hops, poultry, game, butter, cheese-c.urds, eggs, 
flour, potato flakes, sugar, salt, fodder, animal 
products such as fresh and salted hides, down 
and feathers, timber, osiers and grass seeds; 
coal, paraffine-wax, ozokerite, lead and zinc; rails, 
iron pipes, enamelled ware, zinc sheets and flax.

Attention must be draw to the favourably 
developing trade between Poland and Levantine
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and oriental countries. Formerly Polish trade 
relations with these countries took place through 
the intermediary of West European countries, 
chiefly through Germany, Holland and Great 
Britain. Now, thanks to the development of a 
commercial marine, direct contact with overseas 
countries is being established and such articles 
as cotton, rice, tobacco, tea, coffee, cocoa, etc.. are 
being imported from British India, the Dutch East 
Indies, Egypt, Turkey, Morocco and Algeria. A 
favourable development of exports to these countries 
and to China, Japan and Persia is also to be 
noted. There is to be noted a considerable 
increase of Polish export to the U. S. S. R. due to

large orders given to the heavy metallurgical 
industries.

The considerable differentiation of the Polish 
foreign trade shows a tendency towards direct 
contact with the most convenient sources of purchase 
as well as towards the gaining of the most favour­
able export markets.

Polish export is competing on these markets 
with goods of other countries by means of loyal 
methods for the application of which the quality 
of Polish goods is a sufficient basis. The improve­
ment of the standard of Polish export affords 
hope for further favourable development in the 
future.

M A N U F A C T U R I N G  I N D U S T R I E S  I N  P O L A N D
BY

P r o f e s s o r  E. T R E P K A
Director, Union of Polish Chemical Industries

THE MODERNISATION of production in Poland 
has only since 1918 been able to make fully 
satisfactory progress, the process having been 
consistently inhibited by the alien occupants of 
the land before the War. The rate of development 
of industry in general and of the manufacturing 
industries in particular has therefore been very 
rapid during the past ten years for many special 
reasons.

Poland is the fifth country in Europe (ex­
cluding Russia) in point of population and area. 
She likewise has the largest birth-rate and one of 
the highest rural density of population figures in 
Europe. The development of the industries has 
therefore been of first-rate importance not only 
from the point of view of the internal needs of 
the country, the maintenance of favourable balances 
of trade and payments but also in view of the 
necessity of affording employment to the rapidly 
growing population. With emigration to other 
countries virtually stopped, this last consideration 
is one which a far-seeing state must take into 
account; industrial production can afford employ­
ment to a relatively much larger extent than work 
on the farms.

Industrial production has therefore been extended 
to an enormous level both in regard to the scope 
of production as also quantitatively and qualitative­
ly. Space does not allow of even an abridged 
list of what Poland’s factories produce today, but 
it will perhaps suffice to state that certain 
industries increased their output as the result of in­
creased consumption some of them reporting increases 
varying from 50 per cent, to 150 per cent, over 
the period 1926 — 1928.

The iron founding industry has yielded remarkable 
results during the past few years and its production 
is equal to that of any country in the world in 
point of modern methods and quality of articles 
manufactured. The output of the blast furnaces 
has been much raised by scientific use of raw 
materials and technical improvements such as the 
introduction of electric turbine blast furnaces, 
utilisation of waste gases, etc. Many 100-ton

staggered Martin furnaces have been installed and 
the production of special types of steel introduced: 
thus, fire and acid-proof steels, magnetic, wolfram, 
chrome, cement, automobile and airplane con­
struction steel, extra-hard and high-speed drilling 
steels began to be produced besides the chrome- 
nickel, mirror, ferromanganese, ferrosilicon and 
haematite types. The output of lap-welded pipes 
has long been a Polish export speciality, this 
product going to such highly industrialised coun­
tries as the United States, Switzerland, Germany 
and Czechoslovakia. At present artillery barrels, 
metal rollers for iron and sheets, cold storage 
equipment, petroleum reservoirs, brick - making 
machines, compressed gas containers, wagon-axles, 
railway points or switches, etc. are being produced 
on a large scale. The manufacture of locomobiles 
is making good progress; road-making machines 
and rollers, mechanical looms, single-shuttle silk 
looms, hydraulic silica casting cleaners, electric 
welding apparatus, internal combustion engines, 
etc. are all now being made in Poland although 
their output before the War was nil or inconsider­
able. Whilst Poland had no locomotive factories 
before 1918, there are at present three such plants, 
all working prosperously and even exporting their 
products. Where, before 1918, there were no 
automobile factories in Poland, now there are four 
plants of which two have commenced series 
production. One of the most important new 
branches of the metal manufacturing industries is 
that producing precision tools and machines, 
machine tools being a speciality of this division.

The electrotechnical industry is one of prime 
importance in Poland. The construction of transfor­
mers and electrical machinery has made great 
strides as has also the production of cables and 
wiring, telephone and telegraphic apparatus, etc. 
All types of accumulators are now manufactured 
in Poland, whilst the output of electric light bulbs 
has increased six-fold as against pre-War figures.

The exceptionally rich mineral resources of 
Poland have enabled the chemical industries to 
develop wilh surprising speed. The production of
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sulphuric acid is very large, based as it is on the 
extraction of zinc from the home-produced ores. 
The superphosphate industry uses African and 
American phosphorites and Polish sulphuric acid. 
After Germany and France, Poland is the largest 
world producer of potash salts, large deposits of 
which are to be found in two sections of the 
Republic; the Polish production is increasing 
steadily and rapidly, already being in the neigh­
bourhood of 300,000 tons per annum. In nitrogen 
fixation, Poland has made enormous progress 
during the past few years: at present there are

mark the ruin of the cotton and woolen industries 
in Poland. The loss of the Russian market was 
a severe blow to them since they had been spe­
cially adapted for export to that country. Since 
1918, however, they have effected a surprising 
recovery: the most up-to-date machinery has been 
installed and all modern improvements have heen 
introduced. Where, before the War, from seven to 
ten operatives were employed per 1,000 spindles, 
now from five to seven are occupied. Weavers for­
merly tended up to four looms but far-reaching 
installation of automatic equipment has made it

P R O F .  E D M U N D  T R E P K A  
Delegate to the Congress o f the International 
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four large plants in operation using the most 
modern systems of production. The artificial silk 
industry has enhanced its output by several 
hundred per cent, since the restoration of Poland.

The petroleum industry is of great importance 
in Poland and it not only covers domestic needs 
but also exports its products to many countries. 
When Poland regained her independence, the fields 
appeared to be nearing exhaustion, but systematic 
pioneering work and improved methods have proved 
that danger to be past. Methods of refining the 
crude oil have been vastly bettered: for instance, 
the extraction of paraffine wax from the crude has 
in Poland been raised from 61 2 t° S1!? per cent. 
The production of gasoline has received a strong 
impetus from the growing automobile traffic of the 
country and as a result of more advanced methods 
of extraction.

The textile industries of Poland found themselves 
in a catastrophic position after the War due to 
the systematic destruction of mills by the comba­
ting armies, confiscation of machines by the 
German authorities, etc. Enormous losses running 
into hundreds of millions of dollars appeared to

possible to raise this figure to from six to twelve 
looms per weaver.

Other manufacturing industries in Poland which 
are developing well are the cement, glass, foodstuffs, 
paper and timber industries: all these find adequate 
supplies of the raw material they need in the 
country and in many cases are developing their 
export in a gratifying manner. The foodstuffs 
industries, particularly, are doing well and have 
raised their standards of production very greatly, 
this applying especially to the sugar, cured-ineats, 
starch, potato products, brewing and dairy products 
industries.

Modern methods of rational marketing are very 
widely developed in Poland and almost all the more 
important branches of production are cartelised in 
central selling syndicates. In many cases the 
Polish national cartels are members of the respective 
international bodies controlling sales and production. 
A most characteristic feature of economic relations 
in Poland is that no clash of industrial with 
agricultural interests occurs: the manufacturers 
realise that industrial prosperity is closely bound 
up with that of the rural population, who after all 
constitute almost three-quarters of the home market.
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SUMMARY OF LAWS, ACTS AND EXECUTIVE DECREES
p u b lish ed  In t h e  ”Official Journal o f Laws o f the Republic o f Poland” (’’D ziennik Ustaw R zeczypospolite / P olskiej")

R a tif ic a t io n  o f th e  P o lis h -G r e e k  
C o m m erc ia l and N a v ig a t io n  C on­
v e n t io n  ("Dz. Ust. R. P.” No. 22, 
item  129).

P a r tia l a m e n d m e n t o f th e  e x e ­
c u t iv e  o r d e r  in  r e s p e c t  o f  th e  
S p ir its  M o n o p o ly  ("Dz. Ust. R. P.” 
No. 22, item  130).

F ra n co  - P o lish  C o n v e n tio n  in  
r e s p e c t  o f  th e  e x p lo it a t io n  o f  
a e r ia l tr a n s p o r t  l in e s  ("Dz. Ust. 
R. P.” No. 22, item s 130 and 131).

C u sto m s r e d u c t io n s  fo r  im p o r te d  
m e d ic in a l m in e r a l w a te r s  ("Dz. Ust. 
R. P." No. 22, item  133).

S ta te  E x p o rt F und  (”Dz. Ust. R. P.” 
No. 23, item  135).

P a r t ia l a m e n d m e n t o f t h e  d e c r e e  
in  r e s p e c t  o f S u g a r  E x c is e  d u t ie s
(’’Dz. Ust. R. P." No. 23, item  136).

L e v y in g  o f th e  10 p e r  c e n t .  
E x tr a o r d in a r y  S u p p le m e n ta r y  T ax  
on  c e r ta in  t a x e s  and  S tam p  F e e s
("Dz. Ust. R. P ." No. 23, item  138).

In la n d  N a v ig a tio n  C o n v e n tio n
(’’Dz. Ust. R. P.” No. 24, item s 140 
and 141).

E x p o r t  D u t ie s  ("Dz. Ust. R. P." 
No. 24, item  146).

from  M arch 15th to  A p ril 15th, 1931

S ta te  R oad  F un d  (..Dz. Ust. R. P.”  
No. 25, item  150).

O r g a n isa tio n  o f T r e a su r y  ad­
m in is tr a t io n  ("Dz. Ust. R. P." No. 25, 
item  151).

T a x  r e l ie f  fo r  e n t e r p r is e s  e n ­
g a g e d  in  in d u s tr ia l p ro d u c tio n  and  
in  tr a n s p o r t  ("Dz. Ust. R. P .” No. 25, 
item  152).

C u sto m s r e fu n d s  on e x p o r te d  
f in ish e d  t e x t i l e  c o m m o d it ie s  (’’Dz. 
Ust. R. P.”  No. 26, item  164).

Im p o r t  d u t ie s  on  m a tc h e s , p e tr o l-  
l ig h t e r s  and f l in ts  fo r  sa m e  (”D z.
Ust. R. P.”  No. 26, item  165).

X  I n te r n a t io n a l F a ir  a t  P o zn a n  
g r a n te d  r e l ie f  m e a s u r e s  in  r e s p e c t  
o f p a te n t s ,  d e s ig n s  and t r a d e ­
m a rk s ("Dz. Ust. R. P.”  No. 26, 
item  167).

S tam p  F e e s  ("Dz. Ust. R. P ." No. 27, 
item  168).

A u th o r ity  to  t h e  M in is te r  of 
F in a n c e  to  g r a n t  a lo a n  to  th e  
S ta te  R oad  F un d  (”Dz. Ust. R. P." 
No. 27, item  169).

E x c is e  ta x  on  p la y in g -c a r d s  ("Dz. 
Ust. R. P ." No 27, item  171).

I n d e p e n d e n t  C o m p e n sa to r y  T ax  
fo r  u rb an  and  r u ra l b o r o u g h s  (”Dz. 
Ust. R. P .” No, 27, item  172).

In c o m e  ta x  (”Dz. Ust. R. P .” No. 29, 
item  192).

P r o t e s t in g  o f  b ills  o f e x c h a n g e  
b y b ran ch  p o s t  - o f f ic e s  ("Dz. Ust. 
R. P.” No. 29. item  199).

A m e n d m en t o f th e  P o s ta l  ta r if f  
("Dz. Ust. R. P.” No. 29, item  201).

E x p o rt d u t ie s  on  p r o d u c ts  from  
D a n z ig  (” Dz. Ust. R. P.”  No. 29, 
item  202).

E x p o r t  d u t ie s  ("Dz. Ust. R. P .” 
No. 29, item  203).

C o m m e r c i a l  a n d  N a v i g a t i o n  
T r e a ty  b e t w e e n  P o lan d  an d  L a tv ia
("Dz. Ust. R. P." No. 30, item s 209 and 
210; No. 31, item s 217 and 218).

C o n v e n tio n  r e g u la t in g  p la ic e  
and s o le  f ish in g  on  t h e  B a lt ic  S e a
("Dz. Ust. R. P .”  No. 30 item s 207 
and 208).

P o lish  - P o rtu  g u e s e  A g r e e m e n t  
in  r e s p e c t  o f  m u tu a l a c c e p ta n c e  
o f m a r in e  to n n a g e  c e r t if ic a te s
("Dz. Ust. R. P.” No. 30, item s 211 
and 212).

S ta te  R oad  F un d  ("Dz. Ust. R. P .” 
No. 30, item  213).

P R O D U C T I O N  A N D  T R A D E
S T A T E  O F  E M P L O Y M E N T . —
The s itu a tio n  upon the P olish labour 
m a rke t in  M arch y ie lded  a v e ry  welcome 
im provem ent. From  the re tu rn s  of re ­
g istered unem ployed i t  appeared 
th a t w h ile  the  figu res of to ta l ly  
unem ployed had risen  from  365,648 
to 379,021, the  ra te  o f acce leration was 
ra p id ly  reach ing van ish ing  p o in t and 
the  peak of unem p loym ent can be said 
to have been passed. Thus, on M arch 20th 
the  m axim um  fig u re  of 380,660 un em p lo ­
yed was reported , and from  tha tda te  the 
num ber has s tea d ily  decreased. The 
cause of th is  is to be found in  seasonal 
fac to rs  such as: the  resum ption  o f f ie ld  
and tru c k -fa rm  opera tions and p repa ­
ra tio n s  be ing made fo r  the  commence­
m ent of b u ild in g  and construc tion  
opera tions. The b u ild in g  trade, i t  is  
true , has^not as ye t reported  im p o rta n t 
increase in  em p loym ent, th is  p ro b a b ly  
be ing due to the  continuance of frosts 
and the  cold weather. Labour conditions 
jn  in d u s try  im p roved  som ewhat and 
espec ia lly  so in  the  te x tile  in du s try , 
t  is, however, d i f f ic u lt  to  s tate i f  th is

im p rovem e n t is due to seasonal f lu c tu a ­
tions  o r not.

The la bo ur m a rke t in  Poland has been 
cons iderab ly depressed d u rin g  the 
cu rre n t season b y  the  w o rk ing s  of the 
econom ic cris is  in  o ther countries: th is  
is due to the  fac t th a t n o rm a lly  many 
thousands of seasonal w o rke rs  leave 
Poland to w o rk  in  Germ any, France, 
Czechoslovakia and o th e r countries. The 
decreased demand fo r P olish labour 
abroad has the re fo re  led to th is  type  
of w o rke r rem a in ing  in  Poland and 
sw e llin g  the  ranks of the  unem ployed.

The fo llo w in g  tab le  gives figu res  of 
to ta l ly  unem ployed as on the  f ir s t  day 
of eve ry  m on th  d u rin g  the  cu rre n t 
yea r and the  past th re e  years:

1928 1920 1930 1931

J a n u a ry  175,268 126,429 186,427 303,148
F e b ru a ry  179,602 160,843 249,462 345,295
M arch 178,403 177,462 282,568 365,648
A pril 167,022 170,494 295,612 379,021
May 154,656 149,093 273,351
Ju n e  132,453 122,771 228,321
Ju ly  116,715 1 0 6 ,6 2 2  207,258
A ugust 103,451 97,191 194,279
S ep tem b e r 94,117 91,512 176,810
O ctober 79,885 83,062 167,454
N ovem ber 79,689 93,600 167,349
D ecem ber 94,132 126,644 211,918

The num ber of sho rt - tim e  w orkers  
over the  same pe riod  and on the 
correspond ing days is g iven  in  the  
fo llo w in g  tab le; i t  w i l l  be noted th a t 
th e ir  num ber has again increased
g re a tly , the ch ie f cause of th is  rise 
ha v in g  been a re s tr ic tio n  o f hours of
labou r in m in ing :

1928 1929 1930 1931
J a n u a ry 33,190 21,726 36,663 103,707
F eb ru ary 31,465 15,847 88,722 94,434
M arch 25,565 16,654 117,973 94,148
April 47,878 16,967 109,519 118,753
May 54,385 21,791 142.647
Ju n e 27,461 26,343 127,511
Ju ly 28,728 30,299 94,065
A ugust 32,996 36,044 78,117
S ep tem b er 25,911 38,837 89,811
O ctober 28,147 35,067 63.183
N ovem ber 25,189 34,572 119,498
D ecem ber 26,143 36,111 97,127

Of those em ployed on sho rt - tim e  as 
on A p r i l  1st., 2,993 were em ployed one 
day in  the week, 5,027 two days, 38,259 
th ree  days, 36,814 fou r days, and 35,660 
fiv e  days in  the  week. The average 
num ber o f days w orked by  th is  category 
of w o rk e r du rin g  the  w eek in  M arch 
came to 3'8 days as against 3'6 days in 
F ebruary.
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HOME AND FOREIGN CORN QUOTATIONS (PER Q U IN TAL)

1931
H O M E E X C H A N G E S

B
er

lin

C
hi

ca
go

W arsaw Poznan Lw dw Av. of 3exch.
3 8 * 8 3 8 3 8 8 8

W H E A T

M arch 1—8 26-50 298 24-46 2-74 23-87 2-68 2494 2-80 6-95 2-89
9— 15 27-37 3-07 2582 2-90 2467 2-77 25-95 291 6-98 2-90

16—22 27 50 309 25-07 2-81 23-80 2-67 2545 286 6-78 2-91
2 3 -  28 2766 310 25-00 2-81 2583 2-90 26-16 294 6-71 292

A p r i l 1— 8 3000 337 28 75 3-23 29-12 3-27 2929 3-29 6-84 2-97
n 9— 15 32-75 368 31-58 3-54 2906 326 31-13 5-49 690 3-03

R Y E

M arch 1— 8 19-10 2-14 1909 2-14 17-43 1-95 18-54 2-08 4-00 1-47
y> 9— 15 20-22 2-27 20-73 233 17-45 1-96 19-46 2-18 4-33 1-53

16—22 2209 2-48 21-22 2-38 17-65 1-98 20-33 228 4-33 1-54
w 2 3 -  28 2223 2-50 21-45 2-41 1904 2-14 2090 2-35 4-35 1 54

A p r i l 1— 8 24-56 2-76 22 77 2-56 22-12 248 2315 2-60 4-44 1-40
•> 9— 15 2587 2-91 2649 298 22-62 2-54 25-00 2-81 4-53 1-42

B A R L E Y (brew ing)

M arch 1—8 24-50 2-75 24-50 275 — — — — 510 2-26
»» 9— 15 23-50 264 24-50 275 — — — — 531 2-20
y> 16—22 2350 264 2450 2-75 — — — — 5-41 2-19
y> 23—28 25-50 2-86 2456 276 — — — — 5-51 2-19

A p r i l 1— 8 26 50 2-97 25-00 2-81 — — — — 5-57 219
n 9— 15 2650 2-97 2641 2-97 — — — — 570 2-20

B A R L E Y (o rd ina ry )

M arch 1— 8 18-25 205 20-50 2*30 1750 1-96 18-75 2 1 0 4-84 —
n 9— 15 19-75 2-22 21-00 2-36 — — — — 4-96 —
* 16— 22 22-25 2-50 21-37 2-40 — — — — 5-07 —

y> 2 3 -2 8 23-87 268 2156 2-42 2300 2-58 22-81 2-56 5-18 —
A p r il 1— 8 24-75 278 22-00 2-47 — — — — 5-22 —

»» 9— 15 25-84 2-90 23-91 269 24-25 2-72 24-66 2-77 5-35 —

O A T S

M arch 1— 8 210 0 2-36 18-50 2-07 20-91 2 34 20-13 2-26 3-61 216
9— 15 21-20 2-38 18-87 2-12 22-58 2-53 20-88 2-34 3-77 218

M 16— 22 2370 2-66 21-40 2-40 2175 2-44 22-28 250 3-82 2-21
9 23— 28 24-95 280 20-65 2-32 24-25 2-72 2328 2 61 3 86 223

A p r i l 1— 8 2450 2-75 21-00 236 25-25 2-83 23-58 2-64 3-98 2-18
9— 15 2506 2-81 23-00 2-58 2650 297 24-85 2-79 416 214

The fo llo w in g  tab le  a ffo rds data by- 
trades regard ing  to ta l ly  unem ployed in  
Poland on M arch and A p r i l 1st:

March A pril - f  increase
1 9  3 1 — decrease

m ining 9,968 11,823 +  1,855
foundry 2,337 2,506 +  169
m etal 27,502 29,395 - f  1,893
te x tile 34,669 33,466 — 1,203
build ing 41,069 43,863 +  2,794
olerical 24,801 25,513 4- 712
o th e r 225,302 232,455 4- 7,157

T otal: 365,648 379,021 4-14,373

The drop in  em p loym ent in the  coal 
m in ing  in d u s try  was to  be expected in  
v ie w  of the  open ing of sp ring , b u t in  
the pe tro leum  in d u s try  cond itions 
rem ained unchanged. The num ber of 
unem ployed m iners constitu ted  8 pe r 
cent, of those at w ork .

In  the  iro n  found ing  in d u s try , s lig h t 
reduc tion  o f pe rsonne l s t i l l  con tinued to  
take  place d u rin g  M arch. The p roduc tion  
of the  lead and zinc foundries  decreased 
to  a ce rta in  ex ten t, and the  num ber of 
men ou t of w o rk  in  th is  in d u s try  was 
5 pe r cent, of those em ployed.

In  the  m e ta llu rg ic a l indus tries  
em p loym ent d id  no t show any greater 
gains bu t tow ards th e  end of the  m onth 
a c e rta in  im p rovem e n t appeared to  be 
on the  way, in  connection  w ith  enhanced 
orders from  the  b u ild in g  trades. As a 
resu lt of th is  the  num ber of unem ployed 
m eta l w o rkers  declined s lig h t ly  a t the  
end of M arch. U nem ployed m eta l 
w o rkers  came to 41 per cent, of those on 
the  pa y -ro lls .

A  d is tin c t im p rovem e n t in  the te x tile  
indus tries  was noted due to  la rg e r sales 
o f fab rics  on the  home m arke t. W oolen 
and co tton  goods p ro du c tion  increased 
considerab ly, re su ltin g  in  a ce rta in  sho rt­
age o f va rious  types of y a rn  upon the 
m arke t. The drop in  em p loym ent a ffec t­
ed the  sm a lle r estab lishm en ts  fo r  the  
most p a r t and th is  is no tew o rth y , since 
th e y  produce more cheap ly, p a y in g  low er 
rates to th e ir  opera tives. The num ber of 
unem ployed te x t ile  opera tives was 30 pe r 
cent, of those w o rk in g  in  the  m ills .

A  fu rth e r, bu t v e ry  s lig h t increase in  
unem p loym ent was repo rted  b y  the 
b u ild in g  trade . The num ber of unem ­
ployed m en ta l w o rkers  like w ise  rose 
to  a ce rta in  extent. U nem p loym ent 
am ongst the  ran ks  o f u n sk ille d  w o rkers  
grew  d u rin g  the  m on th  but began to 
drop tow ards th e  end of M arch. The 
tre n d  of wages con tinued to evince 
a dow nw ard tendency.

G R A I N

— D u rin g  the  second h a lf o f M arch 
and the  f ir s t  tw o  weeks o f A p r i l the  
prices o f corn advanced fa ir ly  s tro n g ly  
on a ll the  corn exchanges in  Poland. The

rise in  p rices  was due in  a great 
measure to the  enhanced im p o rt duties 
on corn b u t also to the  usual seasonal 
drop in  the  supp ly  in  connection  w ith  
the  com m encem ent of spring  opera tions 
on the  farm s. D u ring  the  second week 
of A p r i l  the  p rice  o f wheat on the  
W arsaw  Corn Exchange rose by  19'7 
p e r cent, as against the  quo ta tions of 
a m on th  before, rye  m oved upwards 
by 27 9 per cent., b re w in g  b a rle y  by  
12’8 pe r cent., fodder ba rle y  by  30'8 
pe r cent, and oats b y  18'2 pe r cent. 
The m ovem ent o f p rices  d u rin g  the  
pe riod  in  question is shown in  the 
appended tab le.

T o ta l im p o rts  of corn came to  on ly  
248 tons va lued a t 3  59,000; of the 
tonnage im ported , w hea t accounted fo r 
225 tons. E xpo rts  were as always 
m uch h ig h e r than  im p o rts  hav ing  
aggregated 38,325 tons of a declared 
va lue o f 3  6,812,000. The fo llo w in g  tab le 
quotes data cove ring  corn exports  from

Poland in  F eb rua ry  and M arch th is  
yea r and in  M arch a yea r ago ( in  tons):

March Feb. March
1930 1 9 3 I

w heat 2,048 5,513 6,237
rye 18,990 17,560 18,037
b a rley 21,177 9,651 13,400
o a ts 6,359 268 651

B U T T E R

— In  sp ite  o f Le n t and the approach 
o f th e  E aster ho lidays the  prices of 
b u tte r d u rin g  the second h a lf o f M arch 
showed a dow nw ard tendency ow ing to 
a v e ry  m uch sm a lle r demand on the 
p a rt of the  home m arke t, th is  being due 
to the  v e ry  lo w  pu rcha s ing  cap ac ity  of 
the  po pu la tion . On the  o th e r hand, the 
demand from  abroad fe ll ve ry  consider­
ab ly  ow ing to the  increased p roduc tion  
and the  accum ula tion  of stocks. This 
unexpected fa l l  in  prices d u rin g  the
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T E S T I N G  A N  E X P O R T  S H I P M E N T  O F  B U T T E R

All shipm ents o f butter destined fo r  other countries are carefully examined, 
tested and passed by special inspectors working in conduction with the 
Polish Government. The uniform  quality and packing o f Polish butter is 

helping to develop a steady market fo r  it in m any foreign countries.

p re -h o lid a y  period seems to  presage 
a fu r th e r  dow nw ard trend  a fte r Easter.

Prices o f f irs t-q u a lity  b u tte r du ring  
the second h a lf  o f M arch were as fo llow s 
(in  3  pe r kg .):

W arsaw 5*00
L 6 d t 5*00—5*40—5’20
Poznari 5*20
K atow ice 5*80
K rak6w 5-40—5-30
Lw6w 4-40—4-60
L ublin 5*00—5-5®
W ilno 5*00-5-50

D uring  M arch, 735 tons of Po lish  bu tte r 
were exported, va lued at 3  3,599,000. 
Of th is  q u a n tity  456 tons were sent to 
G erm any, 145 tons to S w itzerland, 99 
tons to  B e lg ium , 20 tons to I ta ly ,  etc.

ST A N D A R D ISA T IO N  OF POLISH  
BUTTER E X PO R T S. — In  its  desire 
to  raise the  standard of Polish exp ort 
b u tte r and the re by  to  increase the  
vo lum e of trade  in  th a t p roduct, the  
P o lish  G overnm ent has re ce n tly  issued 
a new decree ("Dz. Ust. R. P." No. 21, 
item  126), w h ich  p a r t ia l ly  amends the 
old  order of Novem ber 15th., 1930 in  
respect o f the  du ty  - free e xp o rt of 
bu tte r.

A ccord ing  to the new decree, b u tte r 
w h ich  does n o t come up to  the  m in im um  
standards fix e d  by the  au th o ritie s  w i l l  
have to pay an exp o rt d u ty  of 3  6 
pe r kg . The im p o s itio n  o f th is  le vy  
upon e xp o rt b u tte r w i l l  make its  sale 
u n p ro fita b le  and in  th is  w ay an embargo 
w i l l  have been placed against bad ly  
graded o r lo w  - q u a lity  p roducts. The 
g ro w th  of confidence w h ich  th is  order 
w i l l  evoke amongst fo re ign  buyers is 
expected to  increase sales considerab ly. 
Specia l ce rtif ica te s  w i l l  be issued 
by  a lim ite d  num ber of responsib le  
in s titu t io n s  acting  in  con junction  w ith  
the  M in is try  of In d u s try  and Commerce, 
and these w i l l  be accepted as p roo f by  
the  Customs houses th a t the  b u tte r 
answers the  spec ifica tions  necessary in  
order to  pass du ty -free .

B u tte r exporte rs  w i l l  have to  keep to 
the fo llo w in g  demands and procedure fo r 
a ll consignm ents sent out of the  coun try  
b y  them  and w i l l  have to  fu rn is h  the  
fo llo w in g  data in  w r it in g  as regards 
each consignm ent: gross and ne t w e igh t, 
k in d  o f p a ck in g , a spe c ifica tion  of un its , 
name of the  d a iry  p roduc ing  the  bu tte r 
and of th e  p lan t, i f  any, o therw ise 
p re p a rin g  i t  fo r  consum ption. E xp o rt 
b u tte r w i l l  be requ ired  to  pass the  
fo llo w in g  m in im um  tests: w a te r content 
no t exceeding 16 per cent., a nega tive 
resu lt of B au do in ’s o r S o lste in ’s test, 
no rm a l de v ia tion  of re fra c tio n , and 
co lour tes t fo r n a tu ra l bu tte r.

The p a ck in g ' o f exp o rt b u tte r  w i l l  
have to be packed as fo llo w s : beech- 
wood ba rre ls  con ta in ing  51 kg. or 25 \  
kg. o f b u tte r ne t; the  ba rre ls  should 
be clean, d ry , undamaged and planed 
w ith in  and w ith o u t, of l ig h t  colour, 
have e igh t hoops fix e d  in  place by 
na ils  n o t p ie rc in g  the  staves to  the 
in te r io r : or pack ing  cases o f u n ifo rm  
typ e  (con ta in ing  25 kg. of bu tte r, net) 
answ ering the  same spec ifica tions as 
the  ba rre ls  above m entioned. B oth 
ba rre ls  and cases should be lin e d  w ith

pa rchm ent paper, and eve ry  u n it  should 
con ta in  a b lo c k  of b u tte r separa te ly  
packed in  pape r o f the  same type .

Regu lations gove rn ing  the use of 
exp o rte rs ’ m arks are also covered by  
the  decree. E xp o rtin g  firm s  should 
reg is te r a ll specia l d is ting u ish in g  m arks 
and designs w ith  the  M in is try  of 
A g ricu ltu re .

M ino r de ta ils  covered by  the  decree 
are such m atters  as the  sea ling of 
b u tte r con ta iners a fte r inspection , and 
the  lim ita t io n  of the  v a l id i ty  of an 
exp o rt c e rtif ic a te  to a te rm  o f e igh t 
days a fte r its  issue, o r of fou rteen  days 
i f  stored in  a cold storage p la n t at one 
of the  Polish ports. I f  the  b u tte r is no t 
exported  w ith in  the  t im e - lim it  fixed , 
i t  m ust be examined anew before being 
exported du ty -free , special a tten tion  
be ing p a id  to  tests cove ring  the 
p o s s ib ility  of ro t, staleness o r ra n c id ity  
ha v in g  supervened.

E G G S

— The s itu a tio n  on the  P o lish  egg 
m arke t d u rin g  the  second h a lf  of 
M arch was un favou rab le  due to a 
downward tendency p re v a ilin g  in  p ra c ­
t ic a l ly  a ll centres of p roduc tion ; th is  
was to  be a ttr ib u te d  to  v e ry  w eak 
in te re s t on the  p a rt of fo re ign  buyers. 
The dow nw ard tendency w h ich  charac­
terised the s itu a tio n  on the  E ng lish  egg 
m arke ts  depressed e xp o rt prices; under 
these cond itions fo re ign  sales d id  no t 
pay and exports  fe ll considerab ly.

Prices ru lin g  on the  ch ie f home

m arke ts  were as fo llow s  (in 3  pe r case 
o f 1,440 eggs):

March  
1st— 15th 

B ochnia 128—130—135
K rak6w  120—125 130
Lw6w 142-145
K atow ice  180
L 6 d i  140
T arnopo l 135
W ilno  156

E xpo rts  o f eggs effected in  M arch 
am ounted to  436 tons va lued at 
3  9,607,000. The ch ie f P olish custom er 
was G reat B rita in  w h ich  too k  1,563 tons 
of P o lish  eggs. Then came Germ any 
w ith  1,136 tons, A u s tr ia  w ith  665 tons 
and Czechoslovakia  w ith  526 tons. 
S m alle r qu an titie s  were taken  by 
Ita ly ,  F rance, etc.

T I M B E R

— The approach of sp ring  has made 
i t  essentia l fo r unsold stocks of fe lled  
tim b e r to  be liq u id a te d  as q u ic k ly  as 
possib le  and rem oved from  th e  forests. 
T h is  fa c to r forced the  dealers to reduce 
th e ir  p rices s t i l l  fu r th e r  w ith  the 
re su lt th a t the  depression in  t im b e r 
prices assumed grea te r p ropo rtions , 
a ffec tin g  a lm ost a ll types and grades 
o f wood in  a ll p a rts  o f the  coun try .

The G overnm ent a fforded the  in d u s try  
fa r-rea ch ing  he lp  and re lie f :  ra ilw a y  
ta r if fs  on logs destined fo r  the  saw ­
m ills  were reduced; the  e xp o rt of p i t  - 
p rops from  the  W iln o  d is tr ic t  and of 
sawn tim b e r fro m  Pom erania received 
m any fa c ilit ie s  as did also the p lyw ood
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trade ; in  m any cases the  a u tho ritie s  
reduced the  im p o rt d u ty  on unw orked 
t im b e r shipped to G erm any, and so on.

The prices and cond itions of the 
transactions concluded d u rin g  M arch 
were u n ifo rm ly  adapted to the standards 
re ign ing  in  W estern  Europe. The Ger­
man m arke t continued to be v ir tu a lly  
closed to  P o lish  tim b e r ow ing to 
customs re s tr ic tio n s , w h ils t  the  home 
m a rk e t appeared to  have reached 
rock -b o ttom  as regards consum ption. 
T im be r exports  th rou gh  the  Polish 
po rts  increased ra th e r considerab ly, 
however, and showed th a t the  volum e 
o f exports  had increased.

W ith  the  e x is tin g  v e ry  w eak tendency 
of the  con ife rous wood m arke t and the 
ca ta s tro ph ica l drop in  prices in  th a t 
d iv is io n  of the  trade , the  re la t iv e ly  
f irm  m arke t fo r  ha rd  woods and deci­
duous tim b e r in  genera l was ve ry  
n o tew o rth y . The more expensive ha rd ­
wood types o f t im b e r m a in ta ined  th e ir  
p rice  leve ls  in  a v e ry  sa tis fa c to ry  
m anner and found an easy m arke t in  
the  coun tries  o f WTestern Europe. The 
m a rke t fo r  alder-w ood p roved  m ost 
favourab le  in  sp ite  of a lo w er home 
demand and an increase in  the  exp o rt 
du ties on the  unw orked  tim b e r; p rices 
ru led  w e ll in  the  ne ighbourhood of 
las t yea r’s leve l. Aspen wood was a good 
m arke t at fa ir  p rices, the decrease in  
e xp o rt d u ty  ha v in g  doubtless been of 
considerab le assistance to  the  e x p o rt­
ers.

The fo llo w in g  prices were reported 
by the  va rious  Forest D irectora tes 
du rin g  M arch, fo r  w holesale transac­
tions  ex-w agon at load ing s ta tion  and 
pe r cub. or stacked m.:

Feb. M arch
pine logs fo r saw m ills 1 9  3 1

(p e r cub. m.) W arsaw 37*00 34-00
n rt & Radora 32*00 30-00
„ „ S ied lce 26*00 24-00

„ „ W ilno 23*00 —

„ „ „ B ia lo w ie ia 27*30 26-00
„ „ „ Poznan 34*80 30-75
„ „ * B ydgoszcz 30*00 27-00
„ „ „ Toruri 34 00 32-00

sp ru c e  logs fo r saw  m ills
(per cub . m.) S ied lce 22*00 22*00

* * Lw6w 22*00 21*00
oak  logs fo r jo in e ry

(p e r cub. m.) Luck 155*00 —

oak  logs fo r saw  m ills
(p e r cub. m.) B ia lo w ie ia 58*00 58’03
pine p it p rops

(p e r  cub m .) W arsaw 24*00 22*00
„ „ „ Radom 20*00 20*00
» „ „ S ied lce 18 00 16*00

pulpw ood
(p e rs ta c k e d c u b . m .)S iedlce — —

» » » » W ilno 19*70 —

» » » „ B ia lo w ie ia 18*00 —
p in e  f ire  wood
(p e r s la c k e d  cub.m .) W arsaw 14*00 14*00

„ „ „ „ R adom 1200 11-00
» * *  ̂ S ied lce 8*60 8-60

„ W ilno 9*00 —

* * „ * B ia lo w ie ia 13-00 12-50
.  ,  « * Poznari 14*75 14-50
» r, v n B ydgoszcz 14-70 14-70
* „ » » Toruri 14-00 14-00

s p ru c e  fire-w ood
(p er s ta c k e d  cub. m.) Lw6w 5-50 5*25
b eech  fire-w ood
(p er s ta c k e d  cub. m.) Lwriw 7-50 7*00

C O A L

— The usual seasonal depression in  the 
coal in d u s try  of Poland made its e lf  fe lt  
du ring  M arch th is  yea r. E x tra c tio n  
came to  2,989,000 tons; th is  f ig u re  was
205,000 tons in  excess o f the  F ebruary  
figu res, p ro b a b ly  due to the longer w o rk ­
in g -m o n th  (26 days as against 23 in  
February). Compared w ith  the  re tu rns  
fo r  M arch 1930, the  e x tra c tio n  th is  year 
in  th a t m onth  was la rg e r by  162,000 tons, 
bu t the  to ta l fo r  the  f irs t  th re e  m onths 
of th is  yea r was 490,000 tons sm a lle r 
than  fo r the corresponding pe riod  of 
las t year.

D u rin g  M arch, coal was expo rted  to 
the  fo llo w in g  countries  ( in  thous. of 
tons):

1928 1929 1930 1 9
©o

l
c  .

o
Countries M  a

©3©r c h
3©

M
ar

ch
In

cr
ea

8<
de

cr
ea

s
re

la
tio

n

1. Convention
m a rk e ts : 429 436 224 246 228 -  18

a ) C en tra l
E u ro p ean
m a rk e ts : 384 394 207 224 199 -  25

A u str ia 237 246 144 142 121 -  21
H u n g ary 54 60 16 20 21 +  i
C zechoslovak ia 92 87 47 62 57 -  5
G erm any 1 1 — — — —
b) O ther

m a rk e ts  : 45 42 17 22 29 +  1D anzig 24 39 16 21 23 J -  2
Y ug o slav ia 21 3 1 1 6 +  5
2. Non-

C onvention
m a rk e ts : 361 411 541 584 725 4141

a) N o rth e rn
E u ro p ean
m a r k e ts : 433 304 423 398 438 40

S w eden 194 127 181 163 170 +  7
N orw ay 62 32 67 54 77 4 -  23
D enm ark 118 91 106 130 142 1 12
F in lan d 18 2 6 11 1 -  10
L a tv ia 28 43 51 23 27 4- 4
L ith u an ia 3 8 4 15 ID -  5
E sto n ia — — — — 2 4- 2
Memel 10 1 1 1 2 1
R u ss ia — — 6 — 7 4 -  7
Ic e la n d — — 1 1 — -  1
b) O th er E u rop .

m a r k e ts : 124 95 118 170 268 4- 98
France 28 33 65 80 108 4 -  28
I ta ly 53 33 33 51 104 h 53
R um ania 16 9 3 2 3 1
S w itz e rlan d 11 20 11 10 12 2
H olland 5 — 1 10 11 +  1
Belgium 11 — 5 8 17 +  «
S pa in — — — 9 13 +  4
c) N on-E uropean

m a rk e ts : 4 12 — 16 19 b
A lg eria 4 7 — 16 6 -  10
B razil — 5 — — 12 4  12
E gyp t — — — — 1 4 -  1
3. B unker c o a l: 34 34 70 56 30 -  26

T o ta l: 1,024 881 835 886 983 +  97

L oaded  a t:  
D anzig
G d y n ia ______

369 183 360 401 399 — 2
117 58 187 239 291 -+ 52

T o ta l : 486 241 547 630 690 - f  50

T o ta l sales d u rin g  M arch increased 
by  173,000 tons and came to 2,488,000 
tons, of w h ich  1,505,000 tons were sold 
to  dom estic consumers and the  rem a in ­
der abroad.

F ore ign  sales increased by  97,000 tons 
as against F eb ru a ry  figu res. The fo llo w ­
in g  tab le  fu rn ishe s  percentage data 
regard ing  ore ign sales of coal du rin g

M arch to  the  va rious  categories of 
m a rke ts :

C o nven tion  m a rk e ts  23*20
N o rth e rn  E u ro p ean  m a rk e ts  44*56 
O th e r E u ro p ean  m a rk e ts  27*26
N on-E u ro p ean  m a rk e ts  1*93
B u n k er coal 3*05

T otal: 100*00

P ithead stocks o f coal on M arch  31st., 
1931 camq^to 1,913,000 tons, i. e. 160,000 
tons more than  on the la s t day o f 
February.

The exp o rt prices of coal f. o. b. 
G dyn ia  or Danzig tended to  decrease 
under the  in flue nce  o f enhanced B r it is h  
and German com pe tition , and came to 
11s. 6d. and 10s. 9d. p e r ton fo r  U pper 
S iles ian  and Dqbrow a la rge  re sp e c tive ly

The w age-agreem ent in  respect of 
cond itions and pay in  the  coa l-m ines  
was denounced by  the  C oa l-ow ners 
A ssocia tion  on M arch 20th. as from  M ay 
1st. th is  year. The num ber of m iners 
em ployed decreased fa ir ly  g re a tly —from  
114,882 in  F eb ru a ry  to 111,642 on M arch 
31st.

R a ilw ay  and m arine ta r if fs  fo r the  
tra n s p o rt of coal rem ained w ith o u t 
change, the  fo rm er weak tendency of 
the la tte r  ha v in g  been overcom e by 
a ce rta in  am ount o f tonnage hav ing  
been w ith d ra w n  by B a ltic  s h ip -o w n e rs  
in  order to m a in ta in  fre ig h ts  at a stable 
leve l.

P E T R O L E U M

— D uring  M arch the  s itu a tio n  in  the 
Po lish  pe tro leum  in d u s try  showed l i t t le  
or no change as com pared w ith  F ebruary. 
The o u tp u t o f crude o il decreased ve ry  
s lig h t ly  and the  average d a ily  figu re  
fe ll from  1,147 tons to  1,128 tons in  
the B orys law  —  Tustanow ice — M raznica 
areas. In  o ther o ilf ie ld s  the  p roduc tion  
of pe tro leum  rem ained w ith o u t change. 
The aggregate p ro du c tion  fo r  the  whole 
of Poland d u rin g  M arch was reported 
as 55,800 tons.

Com pared w ith  the  re tu rn s  fo r M arch 
1930, consum ption du rin g  the same 
m on th  th is  yea r was much low er, th is  
a p p ly in g  to  bo th  fo re ign  and dom estic 
sales.

P rolonged nego tia tions  between the 
em p loyers and pe tro leum  w orkers  were 
concluded on M arch 5th. As a resu lt, 
the  system  o f a s lid in g  scale of wages 
based on the  flu c tu a tio n s  of the cost 
of l iv in g  index was abandoned a fte r 
its  ap p lica tio n  du ring  the  past ten  years. 
A n  am endm ent of the  arrangem ent as 
o r ig in a lly  fram ed had been foreseen in  
the event of the index  chang ing by  
more tha n  15 pe r cent. T h is  figu re , 
w h ich  had a lready been exceeded in  
January  th is  year, was fo llow ed by
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T H E  P E T R O L E U M  S T O R A G E  P L A N T  O P  T H E  P O L M I N  C O M P A N Y ,
B O R Y S L A W

The petroleum industry in Poland has a very old tradition and was one of 
the first in the world to commence the extraction of crude oil on a large 
and modern scale. Its gasoline and lubricating oil products are famous for 

their excellence and high quality.

another drop of over 13 pe r cent, in  
F ebruary , w h ile  in  M arch the  index 
declined by 17 pe r cent below the 
leve l of M arch 1930, i. e. the  m onth 
in  w h ich  the  m ine rs ’ wages had been 
las t fixe d  and s tab ilised . The rea l wages 
by  of the  m iners the re fo re  were increased 
17 pe r cent, and the  m in e -ow ne rs  con­
sequently  ra ised the  question of a wage 
rev is ion . A com prom ise was arranged 
w hereby F ebrua ry  wages were le f t  
in ta c t, w h ile  those fo r M arch were 
reduced b y  3 per cent, be low  the 
Janua ry  leve l.

D a ily  wages in  the  B orys law  area 
were fix e d  at 3  819 — 3  2*61 according 
to the  category of the  w o rke r.

The prices o f p e tro le um  d u rin g  M arch 
tended downwards and closed at about 
8 212 — 213 pe r 10-ton c is te rn  o f B o ry ­
slaw  S tandard Crude. The P o lm in  Co. 
reported  an unchanged p rice  fo r its  
p roducts  ( 3  1,882 pe r c is te rn ). P a ra ffine  
prices, in  accordance w ith  an unde r­
stand ing  w ith  the M in is try  of In d u s try  
and Commerce were reduced b y  the 
Petro leum  In d u s try  S yndicate by  gr 2 
p e r l i t r e  in  the  re ta il trade.

E x p o rt p rices were low  on the  whole, 
espec ia lly  in  the  case of gasoline. The 
fo llo w in g  tab le  quotes approx im ate  
exp o rt p rices e x -P io tro w ic e  pe r m e tric  
to n :

G aso lin e  (720 — 730). . *  20*00 
R efined  p e tro leu m  . . ,, 12*00
G as o i l ...................................,, 12*50
S p in d le  o i l ........................ ,, 17 00
P a ra ff in e  w ax  (a v e ra g e )  ,, 83*00 (c. i. f. E u ro p ean

p o rts )

Stocks of B orys law  Standard Crude 
on M arch 1st. came to  220,405 tons as 
against the  219,225 tons on F ebruary  
1st. he ld  by  the  storage com panies and 
at w e ll-heads.

I R O N

— The genera l state of the iro n  and 
steel in du s tries  in  Poland d u rin g  M arch 
showed l i t t le  change as against 
F ebruary . O rders tended to  g row  in  
vo lum e tha n ks  to la rg e r demand by 
governm ent bodies bu t p r iv a te  orders 
declined s t i l l  fu r th e r. M arch is usu a lly  
the w ors t m on th  fo r  orders and the 
drop th is  year was no t greater 
re la t iv e ly  th a n  in  p re v io us  years. 
A g ric u ltu re  s t i l l  found its  s itu a tio n  
d if f ic u lt  and the  orders booked by the 
a g r ic u ltu ra l m ach ine and too l p la n ts  
have been so fa r ve ry  few. The bu ild in g  
trade  evinced a c e rta in  demand fo r 
z inc-p la ted  sheets and th is  increased 
the orders fo r  iro n  sheets f ile d  by  the 
z inc foundries. The wholesale trade is 
s t i l l  fa r  from  l iv e ly  in  sp ite  o f the  fac t 
th a t stocks on hand w ith  the  various

dealers are v e ry  depleted and could 
bear rep le n ish ing . The re ta i l p rices  of 
iro n  were decreased as from  M arch 
10th. from  3  490 to 3  475 pe r ton, 
p a rt of the  loss be ing borne by  the  
dealers and p a rt by  the  foundries.

E xp o rt trade in  iro n  and steel goods 
was on the  whole w eak. E xp o rt 
sh ipm ents m ostly  w ent to the  U. S. S. R., 
the  M arch batches ha v in g  been m uch 
below  the  le v e l of fo rm e r m onths.

The depressed co n d itio n  o f the  iro n  
and steel p lan ts , and espec ia lly  of the 
b las t-fu rnace  in d u s try  could no t fa il to 
have a m ost adverse e ffec t on the 
opera tions of the iro n -o re  m ines the  
ex trac tio n  of w h ich  is d ropp ing  m onth 
b y  m onth , a lthough  M arch, y ie lded  a 
certa in  m easure of recovery  since 
e x tra c tio n  was som ewhat la rge r in  th a t 
m on th  than  in  F ebruary . The fo llo w in g  
tab le  affords data regard ing  ex trac tio n  
and fo re ign  trade in  iron-o re  in  F ebruary  
and M arch th is  year and in  March 1930 
( in  tons):

E xtraction Im ports  Exports

Feb. 1931 26,480 30,201 4,462
M arch „ 31,413 11,345 4,200

, 1930 44,078 36,696 8,912

T h irte e n  m ines were in  opera tion  
d u rin g  M arch as aga inst tw e lve  in  the  
preced ing m onth , w h ils t  the  num ber 
of m iners em ployed rose to 2,880 men 
in  M arch.

The p roduc tion  o f the  iro n  foundries 
rem ained m ore or less at the  le v e l of 
the  preced ing m onths. The fo llo w in g  
tab le  quotes figu res  fo r M arch 1930 
and 1931 and fo r  F eb ru a ry  th is  year 
( in  tons):

Feb. 1930 ‘)

co©

ft.
35,452

«c
cC*
•5
"©©

97,674

?  a
© 2 as a. 

68,861

<0©ft.
£

4,889
M arch 1931a) 37,000 96,000 72,000 4,500

„ 43,890 105,671 80,717 7,393

C om paring the  above figu res  fo r 
M arch w ith  those fo r F eb ru a ry  th is  
year i t  should be taken in to  
cons idera tion  th a t the  la tte r  m onth 
had a lesser num ber of w o rk ing -days. 
The num ber of men em ployed in  the  iron  
foundries  decreased s lig h tly : by 335, 
from  39,835 in  F ebrua ry  to 39,500 
in  M arch. F rom  th is  i t  w i l l  be 
seen th a t the foundries  are no t 
d ism iss ing th e ir  s ta ff to any great 
ex ten t, a lthough i t  should be added 
th a t sho rt-tim e  w o rk  is  in c rea s ing ly  
be ing adopted.

As a lready stated, the f lo w  o f orders 
rece ived du ring  M arch was greater than 
in  the  m onth  before. The Synd ica te  of 
Iro n  Foundries reported  in  its  m o n th ly  
b u lle t in  th a t, exc lud ing  p ig - iro n , p ipes 
and exp o rt transactions, to ta l orders

*) C orrected figures.
*) P rovisional figures.
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A S S E M B L I N G  S H O P  I N  A P O L I S H  L O C O M O T I V E  P L A N T

The Polish locomotive industry was founded after the War; it already not only fu lly  covers the needs 
of the Polish Republic but also exports its products to many foreign countries. A ll types of locomotives 

are made, from the smallest narrow-gauge tgpes to the largest high-powered models.

came to 26,000 tons as against 18,906 
tons in  F ebruary. T h is  f ig u re  compares 
w e ll w ith  th a t repo rted  fo r M arch 
1930, i. e. 26,902 tons.

ZINC AND LEAD

— No im p rovem e n t in  cond itions was 
noted d u rin g  M arch in  th e  zinc and 
lead indus tries . Prices con tinued to be 
low  and below  the  le v e l of p ro fita b le  
opera tion . The foundries  the re fo re  
res tr ic ted  p ro du c tion , c los ing up ce rta in  
un its , esp ec ia lly  those p roduc ing  e lec tro ­
ly t ic  z inc since the  drop in  p rice  
of th is  p ro du c t was such th a t com pe ti­
t io n  w ith  o rd in a ry  spe lte r zinc was 
im possib le . In  sp ite  of a ll these adverse 
factors, p ro d u c tio n  decreased o n ly  to 
a v e ry  s lig h t ex ten t since the S ilesian 
p lan ts  were m a in ta ined  and cases of 
stoppages were m ostly  res tr ic te d  to the  
sm a lle r foundries  in  C entra l Poland.

The s itu a tio n  in  the  lead in d u s try  was 
found to  be no b e tte r th a n  th a t in  the  
z inc p lan ts . Prices con tinued  to  be low . 
D iff ic u lt ie s  in  securing the  ore were s t i l l  
considerab le and th is  was the  cause of

no rm a l p ro du c tion  no t be ing a tta ined  in  
the  m a jo r ity  o f cases. The shortage of 
ore was and is to  a la rge ex te n t due to 
the  ex trem e ly  lo w  p rices  cu rre n t fo r 
the m inera l. In  num erous cases, i t  p ro v ­
ed u n p ro fita b le  fo r  the  m ines to  raise 
the  ore, thu s  ex tra c tio n  was the re fo re  
m uch decreased and in  ce rta in  cases 
stopped a lto ge th e r, o n ly  the  m ines ex­
p lo it in g  the  r ic h e r ores m a in ta in in g  
th e ir  le v e l of ou tpu t. Since the  num ber 
of these more fo rtu n a te  m ines in  Poland 
is re la t iv e ly  sm all, the  m a jo r ity  found 
them selves in  a d if f ic u lt  position .

The z inc and lead foundries  reported 
a fa ir  le ve l o f p ro du c tion  m arked, how ­
ever, by  a ra th e r dow nw ard trend
espec ia lly  in  the  lead in d u s try . The fo l­
lo w in g  tab le quotes p roduc tion  figu res 
fo r M arch 1930 and th is  yea r as also 
fo r  F e b ru a ry  1931 (in  tons):

Z inc Z inc sheets Raw  lead
Feb. 1931 *) 12,936 1,366 2,287 2
M arch „ 2) 12,040 1,340 2,000

1930 15,085 1,233 3,198

A llo w in g  fo r the  longe r w o rk in g  m on th  
of M arch, the  decline in  o u tp u t in  the

') Corrected figures.
9J P rovisional figures.

zinc in d u s try  was 69  pe r cent., a lm ost 
1’9 per cent, in  the  zinc sheet d iv is io n  
and 22'3 pe r cent, in  th e  lead in d u s try .

Sales d u rin g  the  m on th  sh ra nk  to 
a ce rta in  ex te n t w ith  the  re su lt th a t 
stocks m oved s lig h t ly  upwards. The 
num ber o f w o rke rs  em ployed on March 
31st. came to  9,900 as against 10,245 
on F eb ru a ry  28th and 11,279 on March 
31st., 1930.

V A R I O U S

THE PO LISH  SUG AR COMPAIGN  
OF 1930/31.— S ix ty  n ine sugar factories 
too k  p a rt in  the  Polish sugar cam paign 
of 1930/31 (as against 70 du rin g  the 
p reced ing one), the  num ber o f w o rkers  
em ployed in  Novem ber la s t yea r hav ing  
been 48,721, th is  be ing s lig h t ly  in  excess 
of the  fig u re  in  the  yea r before.

The cam paign resu lted  in  a p roduc tion  
of 702,724 tons of sugar (in  te rm s of 
w h ite  c rys ta ls ) as against th e  825,551 
tons produced in  1929/30. The fo llo w in g  
tab le  quotes the figu res  fo r  the th ree 
fundam enta l d iv is ions  of sugar produc­
t io n  in  Poland du rin g  th e  cam paign in  
question  ( in  tons):
R efined  s u g a r ...........................................  68,239
W h ite  c r y s t a l s ...........................................  479,058
Raw  su g a r  ( in  te rm s  of w h ite  c ry s ta ls )  155,427

T o t a l ...................... 702,724
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I N T E R I O R  O E  A P O L I S H  S U G A R  R E F I N E R Y

Poland, occupies fifth  place in Europe as a sugar-producing 
country and has great possibilities of extending her produc­
tion still further. Polish exports o f sugar constitute an 
important item in the foreign trade of the country, Great 
Britain, France and other Western European countries 

being the chief buyers.

The c a rry -o v e r from  the preced ing 
sugar cam paign came to 101,826 tons 
on O ctober 1st., 1930 (28,254 tons on 
the  corresponding date of 1929), so th a t 
the  to ta l v is ib le  stocks of sugar came 
to 804,550 tons at the  conclusion of the  
cam paign. Of th is  to ta l, 298,066 tons 
were disposed of du ring  the  fo u r m onths 
O ctober — January . As 351,074 tons 
were sold du rin g  the  corresponding 
period of the  p rev ious  cam paign the  
drop in  sales is about 15 pe r cent.

T h is  drop was m os tly  caused by 
lo w e r e xp o rt sh ipm ents  and o n ly  to  a 
v e ry  sm all ex te n t by  a decrease in  
dom estic consum ption. T h is  is borne 
out by the  fo llo w in g  tab le  ( in  tons):

D om estic E xport
sa les sales

R efined  s u g a r . 22,042 410
W h ite  c r y s t a l s . 88,816 90,864
R aw  s u g a r   48 95,886

T o tal 1930/31 . 110,906 187,130
„ 1929/30 . 113,159 237,915

Home sales o f sugar the re fo re  decreas­
ed d u rin g  O ctober —  Janua ry  1910/31 
by  o n ly  2'1 pe r cent, as com pared w ith  
1929/30 figu res, bu t by  93  pe r cent, 
com pared w ith  1928/29 re turns.

In  Europe, exc lud ing  the  U. S. S. R., 
Poland occupies fo u rth  p lace fo r  beet-
sugar p ro du c tion  according to  th e  data
of the  In te rn a tio n a l Sugar S ta tis tics  
Association.

FAIRS AND EXHIBITIONS

THE JU BIL EE FA IR  AT PO ZN A N .—
The annual F a ir at Poznah, to  be he ld 
th is  yea r between A p r i l  26th. and M ay 
3rd., w i l l  be the  te n th  successive 
annual fa ir  he ld  in  th a t c ity . C on tra ry  
to the  p ra c tice  o f past years, no 
sup p lem en ta ry  fa irs  or amusements 
w i l l  be arranged and fo r th a t reason 
the en te rp rise  w i l l  have a p u re ly  
com m erc ia l character. T h is  doubtless 
is qu ite  ju s tif ie d  in  v ie w  of the  
econom ic depression in  Poland and 
abroad and w i l l  serve to  emphasize 
the  im portance  of concen tra ting  on the  
conduct of business and the  es tab lish ­
m ent o f com m ercia l re la tions. M any 
fo re ign  e x h ib ito rs  w i l l  take p a r t in  the 
F a ir, N orw egian, E ston ian and La tv ia n  
f irm s  be ing espec ia lly  num erous in  
v ie w  o f th e ir  desire of ex tend ing  th e ir  
sales m arke ts  in  Poland. A large 
num ber of excurs ion pa rtie s  and 
de legations are expected to  v is i t  the 
F a ir, num erous advices to th a t e ffect 
ha v in g  been a lready rece ived from  
Y ugos lav ia , H ungary, Turkey, Czecho­
s lovak ia , etc., etc.

TREATIES

P O L A N D  A N D  I R E L A N D  T O  
C O N C L U D E  A C O M M E R C I A L  
T R E A T Y .  — The G overnm ent o f the  
I r is h  Free State re c e n tly  presented the 
Polish goverm ent w ith  a d ra ft-agreem en t

fo r the  reg u la tion  of a ll com m ercia l, 
consu lar and n a v ig a tio n  m atters. The 
proposed agreem ent is be ing fa vo u rab ly  
considered by the  P o lish  governm ent, 
the  m ore so as i t  is  considered th a t 
the  a tta inm en t o f an unders tand ing  of 
th is  k in d  couid do m uch to  develop 
trade  between the  tw o countries. A t 
present, goods tu rn o ve rs  between the  
tw o restored states are v e ry  sm a ll bu t 
the re  appears to  be no reason w hy 
the y  should no t become m uch greater, 
espec ia lly  once d ire c t con tact is  atta ined.

F O R E I G N  T R A D E

— The fo re ign  trade  o f the Polish 
Customs area (w h ich  inc ludes th e  Free 
C ity  of Danzig) y ie lded  a favourab le  
balance of 3  38,352,000 fo r the  m on th  of

M arch. E xpo rts  to ta lle d  1,367,786 tons in  
vo lum e and 3  163,827,000 in  va lue , 
w h ils t im p o rts  came to  236,248 tons 
ha v in g  a declared va lue  of 3  125,475,000 
E xpo rts  exceeded the  F eb ru a ry  figu res  
by  121,808 tons in  p o in t of vo lum e and 
3  28,863,000 in  value.

The upw ard  tendency o f bo th  sides 
of the  fo re ig n  trade  ba lance was due 
to  grea te r exports  of mass sh ipm ents 
(coal, tim be r, a r t if ic ia l m anure, etc.) 
w h ils t the  increase in  im p o rts  was 
scattered over m any item s. The lo w er 
num ber of days in  F eb rua ry  as against 
M arch o f course tended to  m ake the 
re tu rn s  fo r  the  fo rm er m onth  ra th e r 
lo w er as regards absolute figu res  and 
th is  should be borne in  m ind when 
com paring  the  tw o  periods.
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E x p o r t s  o f  foodstu ffs  increased 
ra th e r g re a tly  (by  3  12*1 m illio n ), eggs 
ha v in g  im p roved  th e ir  po s itio n  by  
3  5*5 m illio n  due to  the  liq u id a tio n  of 
las t season’s stocks; sugar exports  grew 
by 3  4'9 m illio n , m ost of the  increase 
being accounted fo r by  sh ipm ents of raw  
sugar. The e xp o rt of rye  f lo u r  rose by 
about 3  600,000, th a t o f ba rley  by 
a p p ro x im a te ly  3  900,000, b u t th a t of 
bacon decreased by  3  800,000. E xpo rts  
of hogs d u rin g  M arch declined b y  3  l -3 
m illio n , th is  drop ha v in g  been due to 
m uch increased e xp o rt du rin g  p re v io us  
m onths, espec ia lly  to  A us tria . E xpo rts  
of horses and ca ttle  im p roved  by  3  1*2 
m illio n . T im be r exports  grew  by 3  2 7 
m illio n , the  ga in  ha v in g  been in  a la rge 
measure due to la rg e r sh ipm ents of 
h a lf-w o rk e d  wood ( 3  1*9 m illio n )
a lthough  sawn tim be r like w ise  im proved  
its  figu re . More expensive  types  of 
soft-wood and hard woods in  general 
found a ready m arke t abroad. E xpo rts  
o f logs and tru n k s  grew by  3  0'7 m illio n , 
those of ra ilw a y  sleepers by  a lik e  
am ount, w h ils t wooden m anufactu red  
a rtic les  like w ise  rose in  vo lum e and 
value.

The con tinued cold w eathe r a ffected 
the  coal trade fa v o u ra b ly  and exports  
rose by  3  1'3 m illio n . E xpo rts  o f p e tro ­
leum  products like w ise  increased, lu b r i­
ca ting  o ils  and gasoline ha v in g  ga ined 
3  TO m illio n  as against F ebruary  
re tu rn s , a lthough  p a ra ffin e  w ax fe ll o if  
by about 3  400,000. E xpo rts  of a r t if ic ia l 
fe r t ilis e rs  increased (by 3  T3 m illio n ) 
due to  the usual enhanced seasonal de­
mand abroad.

The upw ard  m ovem ent in  w o rld  
prices fo r  zinc and lead caused fo re ign  
sales o f these m etals to ga in  du ring  
M arch; an increase of 3  3'0 m illio n  in  
exp o rt was noted in  the  case of zinc 
and one o f 3  1'3 m illio n  in  th a t of lead. 
The e xp o rt of iro n  and steel goods l ik e ­
w ise p roved  grea te r du ring  M arch, ra ils  
ga in ing  by  3  T 6 m illio n , iro n  and steel 
sheets by 3  0'7 m illio n , p ipes by 3  0’4 
m illio n , etc.

In  the  te x tile  goods and raw  m ateria ls  
trade , increased exp o rt was rep o rted  
fo r woolen and cotton ya rns  to  the 
ex ten t o f 3  0*8 m illio n , a g ro w th  of 
3  300,000 in  cotton fab rics  and one of 
3  0 7 m illio n  in  a r t if ic ia l s ilk  goods.

In  i m p o r t s ,  the  fo llo w in g  changes 
took p lace : im p o rts  o f raw  and sem i­
m anufactured fo u n d ry  p roducts rose 
due to the  increase of im p o rts  of p ig  
iro n  by 3  2'9 m illio n , and scrap iro n  
by  3  0'5 m illio n . Im p o rts  of ores fe ll 
on the  o ther hand s lig h t ly  by 3  11 
m illio n . Im po rts  of co tton  rose du ring  
th e  m on th  by 3  2*8 m illio n  and th a t 
o f m anufactured a rtic les  by  3  3'6 m illio n ,

whereas im p o rts  of w oo l and cotton 
yarns declined (by 3  0 5  m illio n ). 
Im p o rts  of sou thern  f r u it  rose in  
connection w ith  the  Easter ho lidays by 
3  1’6 m illio n . Tobacco fe ll by 3  3'1 
m illio n .

OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND

P a r tic u la r s  o f a n y  o f th e  u n d e r ­
m e n tio n e d  o f fe r in g s  m ay  b e  s e c u r ­
ed  on  a p p ly in g  to  th e  E d ito r , 
’’T h e P o lish  E c o n o m is t” , and  q u o t ­
in g  th e  r e s p e c t iv e  R e f. N o.

T h e E d ito r  a c c e p ts  n o  r e s p o n s ­
ib ility  fo r  th e  c o n s e q u e n c e s  o f  a n y  
tr a n sa c t io n s  c o n c lu d ed .

R ef. N o. 371: M anu fac tu re rs  of
m in in g  m ach inery  are desirous of
g e ttin g  in to  touch w ith  buyers of
e l e v a t o r s  f o r  b u i l d i n g  p u r ­
p o s e s .

R ef. N o. 372 i M anufacture rs  of
w i n d o w s ,  d o o r s  &c. are desirous 
o f g e ttin g  in to  touch w ith  im porte rs  
w o rk in g  in  th is  line .

R e f. N o. 373: M anufactu re rs  of
r o o f i n g  f e l t ,  a s p h a l t  a n d  i n ­
s u l a t i n g  m a t e r i a l s  seek fo re ign  
buyers.

R ef. N o. 374: M anufactu re rs  of
t u r b i n e  p u m p s  are desirous of
a p p o in tin g  an agency abroad.

R ef. N o. 375: Polish m anufactu re rs  
o f e n a m e l l e d  h o l l o w  w a r e  are 
desirous of en te rin g  in to  re la tio ns  w ith  
fo re ign  f irm s  in te rested in  th is  line .

R ef. N o. 376: M anufacture rs  of
d y e s  f o r  c o t t o n ,  w o o l ,  s e m i ­
w o o l ,  a n d  s i l k  w ish  to appo in t 
agencies in  fo re ign  countries.

PO LAND AND GREAT BR IT A IN ’S 
NEW  COMMERCIAL PO LICY. —
F o llow ing  the  fiasco o f the  "custom s 
tru c e ”  and the  abandonm ent o f Em pire  
free trade, G reat B r ita in  has decided to 
adopt an independent course in  re ­
ad jus ting  he r com m ercia l re la tions  w ith  
o ther countries. The B r it is h  G overnm ent 
approached seven o f her ch ie f buyer- 
countries  in  Europe ( in c lu d in g  Poland) 
w ith  the  p roposa l th a t b i- la te ra l un de r­
standings be concluded on the  s treng th  
of w h ich  ce rta in  fundam enta l a rtic les  
of E ng lish  exp o rt would rece ive  p re ­
fe re n tia l ta r if fs .

G reat B r ita in ’s proposals are such 
th a t i t  can be foreseen th a t m any

serious d iff ic u lt ie s  and obstacles w i l l  
crop up  du rin g  the  course o f po u rp a rle rs  
and nego tia tions fo r  th e ir  acceptance 
or at least fo r an acceptable com prom ise. 
Tak ing  the  m a tte r from  the  too-o ften  
ge n e ra lly  accepted v ie w  th a t business 
is business, i t  w ou ld  appear th a t few  
countries  w ou ld  be prepared to  g ran t 
excep tiona l fa c il it ie s  to  another w ith o u t 
dem anding some com pensatory re tu rn . 
England, on the o th e r hand, has no th ing  
tang ib le  to  o ffe r, p ra c tic a lly  speaking. 
I t  is  true , the  w ho le  m a tte r can be 
v iew ed from  the vantage p o in t o f the 
fu tu re : i t  is  always possib le th a t England 
may in tro du ce  some system  o f im p o rt 
quotas, or a Customs ta r i f f  system  i f  
the  euphenism  of sa fe -g ua rd in g  be 
rep laced by  fra n k  pro tection . The la tte r  
e v e n tu a lity  especia lly , is, however, qu ite  
a nebulous one at p resen t and i t  can 
h a rd ly  be expected th a t the  various 
countries  approached w ith  the  proposals 
w i l l  see th e ir  w ay to base nego tia tions 
upon such an un ce rta in  and in ta ng ib le  
factor.

E xam in in g  the sta tus of A ng lo -P o lish  
goods tu rno ve rs , i t  can re a d ily  be 
observed th a t these have been deve lop­
ing  in  a m ost g ra tify in g  m anner. The 
fo llo w in g  tab le  dep ic ts  the  shaping of 
Polish export trade du ring  the  past 
th ree  years, to ta l exports  and the  shares 
in  same of Poland’s ch ie f custom ers 
be ing g iven in  absolute and percentage 
figu res :

1 9 2  8 1 9  2 9 1 9  3 0
(.9 m onths)

Hi
© ft ft3 a
15  it 1  % 1  %

T o ta l e x p o r t
tr a d e  2,507*9 100 2,813*3 100 1,846*3 100

G erm any  858*7 34 877*1 31 472*0 25*5
A u stria  311*3 12 294*6 10 163*8 8*8
C zechoslovak ia  295*5 12 296*2 10 167*4 9 0
G rea t B r ita in  226*6 8 288*2 10 232*6 12*6

As can be seen from  these data, 
G reat B r ita n ’s percentage share in  
P olish exnorts  has been cons is ten tly  
and s tea d ily  g row ing  since 1928. In  th a t 
year, E ng lish  purchases in Poland came 
to about a qu a rte r of those effected by 
G erm any: du ring  the  f ir s t  n ine m onths 
of la s t year, the  ra tio  rose to a h a lf 
of the  G erm an figu re , w ith  England 
occupying second place as a buye r of 
Po land ’s exports . Two facto rs  appear 
to  have been the  m ain causes of 
th is  g ro w th : Poland's ch ie f customers 
(G erm any and Czechoslovakia) have 
adopted po lic ies  of in d u s tr ia l and 
ag ra rian  p ro te c tio n  on a la rge  scale, 
h igh  customs ta r if fs  and va riou s  ad­
m in is tra t iv e  measures ha v in g  been 
adopted in  o rder to ham per Polish 
im p o rts  to those countries; the  standard 
of P olish goods sent to G reat B r ita in  
was much im p roved  due to  in te ns ive  
ra tio n a lis a tio n  of p roduc tion , g rad ing 
and of e xp o rt procedure. Q u a n tita tiv e ly  
the re fo re , P olish exports  tended to f lo w  
tow ards free m arke ts  such as England, 
w h ils t th e ir  q u a lita t iv e  ga in has he lped 
to deve lop ’*'and] consolida te trade w ith  
th a t coun try .

W h ils t Poland exnorts  m ostly  food­
s tu ffs  and raw  m ateria ls  to  England 
(w ith  the ' fo rm e r group increas ing its  
.*olume fas te r than the  la tte r), 75 per 
cent, of the  goods exported  b y  England 
to  Poland are accounted fo r  by  the
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fo llo w in g  a rtic le s : te x tile s , m achines, 
iro n  ore, m eta l goods, he rring s  and 
tro p ic a l or sub -tro p ica l com m odities. As 
regards Poland’s im p o rts  of B r it is h  
in d u s tr ia l a rtic les , a ce rta in  downward 
tendency is  no ticeab le  in  sp ite  of the  
exce lle n t re p u ta tio n  w h ic h  those goods 
en joy in  Poland: th is  is due to the  fac t 
th a t th e y  are som ewhat too expensive 
fo r  the  average buye r and th a t the  
c re d it te rm s offe red are inadequate.

I t  is y e t too e a rly  to  s tate how  the 
proposal has been accepted by  the 
governm ents o f the  countries approached, 
but i t  is  obvious th a t the  com plica tions 
of the  m ost-favou red -na tion  clause as 
regards re la tio ns  w ith  o ther countries 
w i l l  p rov ide  the ch ie f source o f troub le  
d u rin g  the  nego tia tions  w ith  England. 
Le t us ta ke  the  concrete exam ple of 
P o land,fo r instance: any reductions in  
the  P olish customs ta r i f f  w h ich  m ig h t 
be g ranted on the  in d u s tr ia l com m odities 
proposed by G reat B r ita in , w ould au to­
m a tic a lly  have to be extended to the 
num erous o the r countries  en jo y ing  m ost- 
favo u red -na tion  tra tm e n t on the  s treng th  
of com m ercia l trea tie s  and conven tions 
w ith  Poland. A  reduction of the  ta r i f f  
in  th is  m anner w ould the re fo re  he lp  
n e ith e r England nor Poland, since 
E ngland w ould fa il to rece ive the  com­
p e tit iv e  advantage i t  expects, w h ils t 
Polish in d u s try  w ould have to bear the 
enhanced com p e titio n  no t o n ly  o f the 
Eng lish in du s tries  bu t also of those in  
a ll o ther coun tries  in  tre a ty  re la tions  
w ith  Poland.

These queries and d iff ic u lt ie s  are, of 
course, m ore or less of a fo rm a l nature, 
bu t i t  is  obvious th a t th e y  m ust be 
solved i f  confusion is no t to resu lt. The 
Eng lish proposals are fun dam e n ta lly  
reasonable and once th is  is adm itted, 
where the re  is a w i l l  the re  should be 
a way. There m ust be g ive  and take  in  
trade  between countries and i t  is on ly  
fa ir  and w ise th a t se llin g  na tions should 
fa c il ita te  and encourage bu y in g  from  
th e ir  best c lien ts  as fa r  as possib le. In 
the  long run, a p o lic y  of o n ly  se lling  and 
no t bu y in g  is ju s t as sho rt-s igh ted  and 
dangerous as u n lim ite d  b u y in g  and 
res tr ic ted  se lling . The E ng lish  proposals 
would appear to ca ll fo r favourab le  
considera tion , b u t i t  is  doub tfu l i f  a ll the 
countries  approached by  Eng land w il l  
agree to  he r proposa ls ; even i f  the 
p lan  is on ly  p a r t ia l ly  successful in  
th a t respect, i t  w ou ld  be, neverthe less, 
a d is tin c t step fo rw a rd  towards a more 
ra tio n a l and p ra c tica l conception of 
economic co-opera tion  in  Europe.

THE STATE EX PO R T FU ND . —
The State E x p o rt Fund A c t of February  
27th., 1931 has rece n tly  been pub lished 
in  the  O ffic ia l Jou rna l o f Laws of the 
Polish R epub lic  (No. 23 item  135). The 
measure decrees the crea tion  o f a fund 
fo r th e  sup po rt of a ll exp o rt of Polish 
a g ric u ltu ra l and in d u s tr ia l com m odities.

E x p o rt w i l l  rece ive suppo rt by th is  
A ct in  the  fo llo w in g  fo rm s: 1) guaran­
tees w i l l  be g ranted against the  ob liga ­
tions of in s titu t io n s  fina nc ing  e xp o rt or 
engaged in  in s u rin g  exp ort cred its; 
2) guarantees fo r the  so lvency of the  
e xp o rte r or fo re ign  buyer of Polish 
goods as regards the  bank fina nc ing  
g iven  exp o rt transactions; 3) guarantees 
to  in d iv id u a l exporters  fo r exp o rt t ra n ­

sactions, w ith  the  rese rva tio n  th a t 
the re s p o n s ib ility  o f the  T reasu ry  in  
each in d iv id u a l transa c tion  sha ll not 
exceed 50 pe r cent, of the  va lue of the 
goods so ld ; 4) the  g ra n tin g  of cred its 
fo r exp o rt p roduc tion  or trade.

The Fund w i l l  be b u ilt  up  by  tra n s - 
fe r in g  to  i t  a ll rece ip ts from  c red it 
in s titu t io n s  in  respect of loans granted 
by  the  Polish Treasury; up to 2  60 m il­
lio n  is expected to accrue from  th is  
source. T reasury deposits w ith  the N a­
tio n a l Econom ic B ank w h ich  have served 
th e ir  o r ig in a l ob ject and are freed fo r 
o the r purposes can be transfe red  to  the 
E x p o rt Fund. Paym ents and fees fo r 
guarantees g ranted and o ther revenues 
from  non-T reasury sources w i l l  go to 
sw e ll the  Fund.

The Polish T reasu ry  sha ll be em pow­
ered to accept re s p o n s ib ility  fo r 
guarantees granted by  the  Fund in  ac­
cordance w ith  the A ct, up to a l im it  of 
2  60 m illio n  (o r the  equ iva len t of th is  
sum in  the  gold p a r ity  of fo re ign  
exchanges). The T reasu ry  sha ll be able 
to  accept re s p o n s ib ility  fo r  sums exceed­
in g  th is  2  60 m illio n  lim it ,  on ly  i f  the 
revenue of the  Fund increases and then 
in  p ro p o rtio n  to such increase. I t  ' is  
foreseen th a t the Fund w i l l  rise  to the 
le ve l of 2  150 m illio n  and be s tab ilised 
at th a t figu re . N a tu ra lly , any losses 
w h ich  m ay in  the  fu tu re  be incurred , 
sh a ll be covered from  the  ca p ita l of the 
Fund. The M in is te r of F inance sha ll 
fu rn is h  a re p o rt covering  the  a c tiv itie s  
o f the Fund to the Seym on or before 
M arch 1st. eve ry  year. E xecu tive  decrees 
w il l  be enacted w ith  a v ie w  to de te r­
m in ing  the  ad m in is tra tion  of the  Fund, 
the  m anner of in v e s tin g  its  cash reserves, 
m axim um  guarantees or cred its  to be 
g ranted to  p a r tic u la r  item s of export, 
etc.

CUSTOMS DUTIES AND FOR­
EIGN TRADE REGULATIONS

INCREASE OF EX PO R T  DUTIES  
ON HOGS AND PO R K . -  New export 
du ties have been app lied  to hogs and 
p o rk  sh ipm ents le a v in g  the Polish 
R epub lic  as from  M arch 26th., 1931. 
The rates were announced in  the 
O ffic ia l Jou rna l o f Laws and Decrees 
of the  P olish R epub lic  ("Dz. Ust. R. P.". 
No. 24. item  146) and con s titu te  a 100 
pe r cent, increase over the old duties. 
The p resen t e x p o rt du ties on th is  type  
of exp o rt now  comes to 2  60 per 
head of liv e  or slaughtered hog and 
2  30 per hog-side; the  ra te  fo r  p o rk  
comes to 2  100 per 100 kg. No o ther 
changes are la id  down b y  the  decree.

The ob ject o f th is  e xp o rt d u ty  is not 
the  co llec tion  of revenues fo r  the 
T reasu ry ; i t  is in tended to  act as 
a p ro h ib it iv e  measure against un de s ir­
able exp o rt and as a means fo r  the 
p ro p e r con tro l and organ isa tion  o f the 
e xp o rt in  question. Poland has no t 
fo llow ed  the easy road of fo rc in g  hog 
and p o rk  exports  to the  l im it  u n t il 
im p o rtin g  countries set up ba rrie rs  
against the flood of cheap meat. She

has p re fe rred  the  w iser course of 
reg u la ting  th is  export he rse lf and of 
c o n tro llin g  the  s itua tion  w ith o u t im ­
p e r ill in g  her own or fo re ign  in te rests . 
T h is  action o f v o lu ta ry  se lf-re s tr ic tio n  
is one of the  few  exam ples in  the 
w o rld  of in te rn a tio n a l co llabo ra tion  
conducted w ith  a fu l l  regard fo r  m u tua l 
in te res ts : Poland has avoided b rin g in g  
m atters  to a head, and m ak ing  unsa tis ­
fa c to ry  com prom ises and com pensatory 
concessions a fte r long m onths of 
ba rga in ing  and bad-fee ling.

F o llow ing  upon th is  ac tion  of the  
Po lish  G overnm ent there  n a tu ra lly  came 
the  fo rm a tio n  of a Polish Hog and 
C attle  E x p o rte r ’s S ynd ica te — the 
o rgan isa tion  w h ich  signed a quota 
agreem ent w ith  the  V ienna Hog Im ­
p o r te r ’s Association. The loose fo rm  of 
o rgan isa tion  w h ich  had h ith e rto  m arked 
the exp o rt of p igs and hogs has been 
reset w ith in  a closer s truc tu re  set 
up by the  M in is try  of In d u s try  and 
Commerce, w h ich  decides in  w h ich  
cases sh ipm ents of the an im als o r of 
p o rk  are to be freed from  the  le v y in g  
o f the du ty . The num erous, scattered, 
sm all exporte rs  who had operated on 
the  m arke t before have now been 
replaced by  la rg e r organisations, w h ich  
w i l l  rece ive  exp o rt ce rtifica te s  fo r 
d u ty - f re e  sh ipm ents w ith o u t d if f ic u lty .

T R A N S P O R T S

RAILW AY TRAFFIC in  M arch showed 
an increase as com pared w ith  the preced­
in g  m onth . The average d a ily n  um ber of 
ca r-lo a d in g s  was 12,557 as against 11,759 
in  F ebruary . T h is fac t ind ica tes th a t 
the re  was an increase in  business a c t iv ity  
w h ich  m ay be a ttr ib u te d  to the im p rove ­
m ent in  ce rta in  branches o f p roduc­
tio n  and to the be g inn ing  of the spring  
season.

The average d a ily  c a r-lo a d in g s  of 
15 -ton  wagons destined fo r home 
and fo re ign  sta tions as also those received 
from  abroad, and tra n s it v ia  Poland were 
as fo llow s :

M arch Feb. March
1930 1931 1931

L oaded  {or hom e 8,555 7,771 8,313
a b ro a d  3,036 2,699 2,774

T o ta l :  11,591 10,470 11,087

rece iv ed  476 336 345
tra n s i t   1,237 953 1,125

T o ta l:  13,304 11,759 12,557

As can be seen from  the above table, 
the  increase was fa ir ly  la rge , am ounting 
to  798 average d a ily  ca r-load in gs  and 
is shown in  a ll consignm ents, especia lly  
la rge increase being in  those consign­
m ents destined fo r or rece ived from  
abroad.

The average d a ily  num ber of c a r- 
load ings fo r  home sta tions according to 
the  class o f goods was as fo llow s  (in 
15-ton wagons):
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M arch Feb. M arch
1930 1931 1931

coal 2,026 2,643 2,49 i
c ru d e  oil 161 150 173
tim ber 774 558 653
fa rm  prod. 780 735 822
raw . m at. 1.906 1.153 1,457
v a rio u s 2,938 2,532 2,717

8,555 7,771 8,313

As usual at th is  tim e  of the  season, 
the re  was a fu r th e r  fa ll in  the  home 
shipm ents of coal, b u t on the o ther 
hand the re  was a rise in  th e  sh ipm ents 
o f a ll o ther a rtic les  and esp ec ia lly  in  
those o f m anufactu red  artic les .

The fo llo w in g  tab le  shows the num ber 
of car-load ings of the  d iffe re n t groups 
of m erchandise d ispatched to fo re ign  
coun tries  ( in  15-ton wagons):

March Feb. March
1930 1931 1931

coal 2,032 2,106 2,095
c ru d e  oil 28 32 36
tim ber 525 260 353
fa rm  prod. 117 79 63
v a rio u s 334 222 195

3,036 2,699 2,774

The above figu res  in d ica te  th a t the re  
was a considerab le increase in  tim be r, 
o the r groups show ing on ly  s lig h t f lu c ­
tua tions . I t  is  w o rth y  of note, th a t 
despite the  approach of the  spring  
the re  was no fa ll in g  o ff  in  the  expo rt 
consignm ents o f coal, w h ich  m a in ta ined  
th e ir  F eb ru a ry  le ve l.

T H E  D E V E L O P M E N T  O F  T H E  
P O L I S H  R A I L W A Y  S Y S T E M . —
The n e tw o rk  of ra ilw a y  lines  in  Poland 
d id  no t come in to  existence as the  resu lt 
of a homogeneous p lan  based on the 
general in te res ts  o f the  P o lish  state, 
bu t as a conglom erate of th ree  w ide ly  
v a ry in g  systems constructed by the  
a lien  occupants of Poland before the  
G reat W ar.

W hen the  a u th o ritie s  of the  reborn  
P o lish  state to o k  over the  lines du ring  
the  pe riod  1918— 1920 i t  was found th a t 
the  ra ilw a ys  were no t o n ly  q u ite  in ad ­
equate fo r  the  needs o f the Polish 
R epublic  bu t also g re a tly  devastated by 
w ar-opera tions, la ck  of m aintenance and 
re -co nd ition in g , and by  m il ita ry  req u is i­
tions. The three system s were bad ly  
and in s u ff ic ie n t ly  connected up, im p o r­
ta n t a d m in is tra tive  and in d u s tr ia l centres 
o ften  being deprived  o f ra ilw a y  service.

The b ind ing  tog e the r of the  th ree 
systems was ob v ious ly  the m ost urgent 
task  to be pe rfo rm ed and in  1919 th is  
w o rk  was commenced w ith  g rea t energy. 
The fo llo w in g  standard-gauge lines were 
constructed w ith  th is  end in  v ie w : 
K u tn o -S trza lkd w , ha v in g  a le n g th  of 
111 km . and a ffo rd in g  d irec t com m uni­
ca tion  between W arsaw  and Poznan; the 
N asie lsk - S ierpce lin e  and the  Zgierz- 
K u tn o -P lo ck  lin e  (88 km . and 104 km . in  
le n g th  resp ec tive ly ) to  cover the  P lock 
d is tr ic t,  w h ich  had been bad ly  neglected 
by  th e  Russian a u tho ritie s , and the 
K o k o s z k i-G d y n ia  lin e  (28 km . in  leng th ) 
w ith  the  Puck-H el lin e  (44 km .) to raise 
the  e ffic ie n cy  o f com m unica tion  in  the  
seaboard area.

In  1922, a fte r the  re tu rn  of U pper 
S ilesia to  the  Polish state fo llo w in g  the  
p leb isc ite  in  th a t year, a num ber of

sho rt connecting  lines had to be con­
structed in  order to jo in  the  S ilesian 
lin e s  to  those of the  res t of Poland. 
Even so, the s itu a tio n  o f th e  S ilesian 
lines  was found to  be inconven ien t 
since in  m any cases tra n s p o rt had to 
proceed in  tra n s it th rou gh  German 
te r r ito ry  in  o rder to  reach o th e r po in ts  
in  Poland. In  order to  avo id th is  tra n s it 
t ra f f ic ,  th e  Kalety-Podzam cze lin e  (115 
km . in  leng th ) was constructed and in  th is  
m anner d irec t ra ilw a y  com m unica tion 
between the  coa lfie lds  and no rth w e ste rn  
Poland was established.

The ve ry  ra p id ly  g row ing  developm ent 
of Polish overseas trade soon made i t  
essentia l to  b u ild  a specia l lin e  from  
U pper S ilesia to the  P o lish  coast. Today, 
39 per cent, of Poland’s to ta l im p o rts  
enter th rou gh  her p o rts  and 42 pe r cent, 
o f he r exports  leave the  cou n try  th rou gh  
G dyn ia  and Danzig. In  o rder the re fo re  
to re lie ve  the  ex is ting  congested n o rth - 
south lines, the  C oa lfie lds-G dyn ia  lin e  
was commenced in  1925. Mass transports  
of coal, ore and o ther p roducts  are to be 
transported  by  th is  lin e , g rea t economy 
in  tim e  and expense be ing the re by  
expected. The to ta l le ng th  of th is  new 
lin e  w i l l  be 516 km . b u t so fa r  on ly  tw o 
sectors have been com pleted: H e rby— 
Zduhska W ola  (104 km .) and Bydgoszcz- 
G dyn ia  (184 km .).

In  add ition  to the  fo rego ing lines, 
354 km . of o th e r lines  are p lanned and 
of these 123 km . have a lready been 
constructed. Since 1919 the P olish lines 
have been augmented by  1,018 km . of 
new tra c k , w h ile  a fu r th e r  381 km . of 
new lines  are in  course of construction .

Poland, w ith  a to ta l leng th  of ra ilw a y  
lines am oun ting  to 21,535 km ., occupies 
f i f th  place in  Europe in  th a t respect, 
fo llo w in g  Russia (77,035 km .), G erm any 
(53,820 km .), F rance (41,845 km .) and 
G reat B r ita in  (31,004 km.). F rom  the 
p o in t o f v ie w  o f area and po pu la tion , 
how ever, Poland occupies a ve ry  low  
place. The fo llo w in g  tab le  w i l l  bear 
th is  ou t ( in  km .):

C ountry Length  o f  per 100 sq . per 10,000
lines km . o f  area inhabitants

P o land 21,535 5*5 6-9
G erm any 53,820 11*2 8*4
F rance 41,845 7*5 10*1
C zechoslovak ia 11,150 7*7 7*7
A u str ia 5,844 6*4 8*0
R oum an ia 11,130 3*5 6*0

T h is  com paris ion shows th a t the
ra ilw a y  n e tw o rk  of Poland is s t i l l  fa r  
from  s u ffic ie n t fo r her needs. The reason 
fo r th is , of course, is th a t the  grea te r 
p a rt of p r e -W a r  Poland was under 
Russian ru le , and the Russian governm ent 
con s is ten tly  refused fo r s tra teg ic  reasons 
to a llow  m any lines to be constructed, 
a lthough econom ic reasons like w ise  
p layed an im p o rta n t p a r t in  th is  p ro h i­
b itiv e  action.

W h ile  the  economic s ign ificance  of 
the  new lines b u ilt  by the  Polish R a ilw ay  
A d m in is tra tio n  is great, i t  m ust be 
adm itted  th a t as regards the  actua l 
m ileage construc ted the  resu lts  are 
co m p a ra tive ly  sm all. This, how ever, is  
due to  the  fa c t th a t the  ra ilw a ys  have 
been forced to  finance  new in ves tm en t 
w o rks  from  th e ir  own resources or 
fro m  State donations, bo th  sources 
ha v in g  been m oreover m uch depleted 
ow ing to  the  m ore p ressing need of 
reco ns truc tin g  destroyed bu ild in gs  and 
pe rm anent ways, reco n d itio n in g  and 
supp lem en ting  the  ro ll in g  stock, etc. 
The need fo r new lines  is w e ll rea lised,

and the  cons truc tion  p lan o f the  M i­
n is try  o f Com m unication draw n up in  1921 
foresaw  the  b u ild in g  of 4,000 km . of new 
tra c k . The R a ilw ay  A d m in is tra tio n  has 
the re fo re  take n  steps to in te res t p r iv a te  
c a p ita l in  the  extension  o f the  P olish 
ra ilw a y  system and a loan of 1,000 ,000,000 
fr. is  at p resen t in  a fa ir  way tow ards 
rea lisa tion , th e  Schneider-C reusot in ­
te rests and the  Banque des Pays du 
Nord ha v in g  expressed th e ir  w illingn ess  
to  advance th is  sum fo r  the  com p le tion  
of the  C oalfie lds— G dyn ia  line .

The favourab le  conclusion of th is  
loan w il l ,  i t  is hoped, encourage fu r th e r  
fo re ign  ca p ita l to in te re s t its e lf  in  the 
deve lopm ent of the  P olish lines. Poland 
is, a fte r a ll, a densely popu la ted coun­
try ,  he r ra ilw a y  system  is inadequate 
fo r  h e r needs, she has vast na tu ra l 
resources and is an im p o rta n t tra n s it 
cou n try  s itua ted  in  the  he a rt of Europe. 
The in te n s ity  of goods t ra f f ic  on the 
P o lish  lines  com pares v e ry  favo u ra b ly  
w ith  th a t in  o ther countries and affords 
evidence of the  p ro fitab leness  of the  
P o lish  system.

The fo llo w in g  data are fu rn ishe d  by 
’’S ta tis tiq u e  In te rn a tio n a l des Chemins 
de F e r”  in  1929, and g ive com para tive  
figu res  fo r  im p o rta n t European systems 
in  to n -k ilo m e tre s  pe r k ilo m e tre  of tra c k  
operated:

T on-km s. per
km . o f  track

P o lish  S ta te  R ailw ay s  1,352.245
G erm an  „ „ 1,429,463
F rench  „ „ 479.011

„ Cie. de l ’E st (F ran ce ) 1,775,043
L ondon a n d  M idland Ry, (E n g lan d ) 1,114.000
I ta l ia n  S ta te  R a ilw ay s  752,998
C zech o slo v ak ian  „ „ 980,715
A u str ia n  „ „ 772,732
R oum an ian  n „ 414,991

PORT T R A FFIC at D a nz ig du ring M arch  
th is  yea r exceeded the  figu res  noted 
fo r the  p reced ing m onth . 418 vessels 
entered the  Port, th e ir  to ta l tonnage 
being 294,138 ne t reg. tons (249,884 ne t 
reg. tons in  Feb.) w h ile  387 vessels of an 
aggregate tonnage of 268,778 tons (250,048 
ne t reg. tons) le f t  the  p o rt. Com pared 
w ith  p o rt re tu rn s  fo r  F ebruary  and 
M arch last year, p o rt t ra f f ic  was decidedly 
low er in  vo lum e. The to ta l tonnage of 
vessels en te ring  the  P ort du ring  the 
f ir s t  qu a rte r o f the  cu rre n t yea r came 
to 868,913 ne t reg. tons as against 
962,233 net reg. tons du ring  the  corres­
pond ing  pe rio d  of 1930.

The n a tio n a lity  of the  ships en te ring  
the  P ort of Danzig d u rin g  M arch is 
quoted in  the  fo llo w in g  ta b le :

A rriva ls: D epartu res :
8 hips net 

reg. tons ships ne t 
reg. tons

P o land  & D anzig 23 29,372 21 24,893
G erm any 142 66,802 128 59,576
F in land 6 12,813 4 10,442
R u ss ia — — 1 195
E sto n ia 12 5,818 14 6,735
L atv ia 19 17,333 21 18,279
L ith u an ia 2 1,197 2 1,197
Sw eden 94 53,934 81 48,663
N orw ay 18 16,603 16 10,718
D enm ark 72 52,723 73 54,965
G rea t B rita in 10 11,629 9 9,320
H olland 6 4,046 6 4,865
F ran ce 6 4,273 5 4,119
S p a in 1 2,065 — —
Ita ly 2 5,936 1 3,757
G reece 4 9,584 5 11,054
H u n g ary 1 19 — —

T o ta l: 418 294,138 387 268,778
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A N  U P - T O - D A T E  H Y D R O C H L O R I C  A C I D  P L A N T  I N 
A P O L I S H  F A C T O R Y

This particular factory was Utterly destroyed by war operations during  
1914— 1918 but was quickly re-built, the m ost modern machinery and  
appliances having been introduced. Copper sulphate, Glauber salts, nitro- 
benzine and other derivatives o f benzine and naphthalene, aniline and  
benzidines are produced besides hydrochloric, nitric and sulphuric acids, 

|  dyes, lacquers, etc.

O ut of e ighteen flags p a rtic ip a tin g  
in  the  t ra f f ic  of the  Port, the  Polish 
flag  occupied fo u rth  p lace a fte r Germ any, 
D enm ark  and Sweden. For some con­
siderable tim e  past, Poland had to  be 
con ten t w ith  f i f th  place, bu t du rin g  
M arch i t  o u ts tr ip p e d  L a tv ia  fo r  the  
f ir s t  tim e. The num ber of G erm an ships 
en te ring  the  P ort like w ise  rose re la ­
t iv e ly ,  ha v in g  occupied f ir s t  place 
whereas fo rm e rly  e ith e r D enm ark or 
Sweden occupied the  head of the  lis t.  
The to ta l goods tu rn o v e r du ring  the  
m on th  came to  590,709 tons, exceeding 
the F ebrua ry  fig u re  b y  34,659 tons.

The vo lum e of exports  th rou gh  Danzig 
came to 547,354 tons as com pared w ith  
528,660 tons in  F ebruary. Coal exports  
accounted fo r 398,852 tons, thu s  more 
or less m a in ta in in g  th e ir  le ve l of the 
p rev ious  m onth . The exp o rt of t im b e r 
rose c o n s id e ra b ly : from  76,405 tons in  
F eb ru a ry  to 103,998 tons. Corn exports  
came to 16,768 tons, pe tro leum  products 
to 4,275 tons, sugar to  1,111 tons and 
general cargo to  22,350 tons.

Im po rts  du ring  M arch cons iderab ly  
exceeded the figu re  of the preced ing 
m onth , be ing 43,355 tons as against 
27,390 tons. Here, ores occupied f irs t  
p lace w ith  27,721 tons, a r t i f ic ia l fe r t i ­
lize rs  came n e x t w ith  4,744 tons and 
genera l cargo accounted fo r  10,890 tons.

The exp o rt o f coal (exc lud ing  bu nke r 
coal) passing th rough  D anzig in  M arch 
was destined fo r the  fo llo w in g  countries 
fo r the  am ounts in d ica ted  (in  tons):

D enm ark 87,657
F ran ce 70,487
S w eden 66,033
I ta ly 59,905
N orw ay 22,189
L a tv ia 13,593
Belgium 8,904
A frica 7,938
R u ssia 7,000
Ic e la n d 6,538
H olland 3,925
L ith u an ia 1,765

T o ta l: 355,934

I n  G d y n i a  the re  a rrived  in  Ju ly  196 
sh ips of 172,943 neg reg. tons (157,423 
ne t reg. tons in  F ebruary) and 194 ships 
of 176,453 neg reg. tons cleared (151,884 
ne t reg. tons in  the  preced ing m onth). 
The to ta l am ount of cargo hand led in  
M arch rose from  291,304 tons in  Fe­
b ru a ry  to 366,186 tons.

I t  is  w o rth y  of note, th a t du ring  the 
m on th  of M arch, the f ir s t  consignm ents of 
z inc  and z inc sheets were dispatched 
by the  P olish State R a ilw ays to the  p o rt 
o f G dynia. The consignm ents amounted 
to over 300,000 tons. In  v ie w  o f the  
fac t th a t fo rm e rly  a ll Polish exports  of

z inc were sh ipped th rough o ther po rts , 
th is  is of g reat im portance and can be 
regarded as a step fo rw a rd  in  the  
developm ent of the  P o rt o f G dynia.

R E G U L A R  L I N E  S E R V I C E  
BETW EEN GDYNIA AND ROT­
TERDAM . — F u rth e r evidence of 
G dyn ia ’s g row ing  im portance  as a p o rt 
in  in te rn a tio n a l trade is a ffo rded by 
the recent in a u g u ra tio n  of a regu lar, 
scheduled steam er service w ith  R o tte r­

dam and the R h ine po rts . S a ilings w i l l  
be fo r tn ig h t ly  in  the  f ir s t  and th ird  
weeks of eve ry  m onth . The f ir s t  sh ip  
to  leave G dyn ia  fo r Rotterdam  sailed 
on M arch 14th. and ca rried  a m ixed 
cargo in c lu d in g  a la rge  load of zinc.

The steam ers w i l l  sa il d ire c t to 
R otte rdam , thence up the  Rhine to 
Cologne, ca llin g  on the  w ay at Duisburg, 
D iisse ldorf, Neuss, R u h ro rt and o ther 
R h ine po rts . The vessels are specia lly  
adapted fo r  bo th  ocean and r iv e r  
nav iga tion .
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F I N A N C E  A N D  B A N K I N G
T H E  C O A L F I E L D S  - G D Y N I A  
RAILW AY LOAN. — As advised in  
our M arch issue, the  Polish 
G overnm ent was approached by  a 
F rench group w h ic h  expressed its  
w illingn ess  to finance the com p le tion  
of the  C oa lfie lds-G dyn ia  ra ilw a y  line . 
Since then, negociations have com m enc­
ed in  Paris and a d ra ft agreem ent has 
been d raw n up in  w h ich  the  Schneider- 
Creuzot group and the Banque des 
Pays du Nord b ind them selves to 
fu rn is h  a m illia rd  francs fo r the  above 
purpose. The P olish rep rese n ta tive s  
bound the  Polish G overnm en t to g ran t 
a concession fo r the  com p le tion  and 
e x p lo ita tio n  of the  lin e , sub ject to  the 
Polish le g is la tiv e  cham bers ra t ify in g  
the agreement.

The French group w il l  issue bonds 
guaranteed by the  P o lish  T reasu ry  and 
has bound its e lf  to take  up the  whole 
issue. The issue w il l  not be taken  up 
at once bu t in successive batches of 
bonds as m oney fo r the needs of the 
ra ilw a y  w i l l  become necessary, i t  is  
foreseen th a t th is  f in a n c ia l he lp  w i l l  
m uch accelerate the  cons truc tion  of 
the  lin e  and so w i l l  in d ire c t ly  assist 
P o lish  in d u s try  du rin g  the  present hard 
tim es.

STOCK EXCHANGE

— D uring  M arch th is  year the  demand 
fo r  U. S. actua l d o lla r cu rrency  was 
m uch low er tha n  in  the  p rev ious  m onth.

The ra te  fo r  do lla r bank-notes tended 
downwards and the  c los ing  ra te  fo r 
M arch was gr 1 be low  th a t reported 
fo r F eb ru a ry  28th. D iffe rences between 
o ff ic ia l S tock Exchange quota tions and 
those on the Curb Exchange were 
reduced to alm ost n il.  As is usual 
d u rin g  the  Easter ho liday  season, 
rem ittances  from  P olish em igran ts 
abroad began to flo w  in  to a g rea te r 
ex ten t tha n  in  p rev ious  m on ths: as the 
g reat m a jo r ity  came from  the  U n ited  
States, actua l do lla r cu rrency  was m uch 
in  demand fo r the  execution  o f these 
rem ittances and the  banks were forced 
to bu y  cover fo r  the  paym ents advised 
from  Am erica. T h is  resu lted  in  the 
d o lla r ra te  fo r bank-notes ris in g  to 
some exten t. The vo lum e o f rem ittances 
from  Am erica  was however, low er th is  
year th a n  in  p re v io us  years on account 
of the  genera l economic cris is  and fo r 
th is  reason the ra te  d id  no t rise  to 
such an ex te n t as had been awaited.

F ore ign exchange quota tions on the 
W arsaw  Exchange showed a low er 
trend  (on the  basis of a rb itra tio n  
ca lcu la tions) espec ia lly  towards the  end 
of the  period under rev iew . S te rling  
exchange dropped by g r  %  (pe r pound 
s te rling ), d ra fts  and cab le -transfe rs  on

New Y o rk  by g r  01 (pe r do lla r), Paris 
d ra fts  declined b y  g r  7 and d ra fts  on 
Brussels by gr 41% per 100, Zurich  
decreased by  g r  7, M ilan  by gr  1, 
Am sterdam  by g r  29 per 100, Prague 
fe ll o ff by g r  % and S tockho lm  by g r  17 
pe r 100. The on ly  exchange to rem ain 
f irm  in  quo ta tion  was V ienna, w h ich  
a fte r some up and down m ovem ents 
ended the m on th  w ith o u t f in a l change. 
Turnovers  in  fo re ign  exchange exceeded 
average figu res.

The Z fo ty  ra te  on the  more im p o rta n t 
m oney m arke ts of the  w orld  was 
m arked by lack  o f u n ifo rm ity . I t  was 
unchanged in  London and Danzig, 
d ropped s lig h t ly  in  V ienna and B e r lin  
and rose a l i t t le  in  New Y ork , Z u rich  
and Prague.

S H A R E S

The shares d iv is io n  o f the  W arsaw 
S tock Exchange was ve ry  d u ll du rin g  
the  pe riod  under rev iew . Business on 
the  flo o r was m arked by great caution 
and reserve and fo r  th a t reason 
tu rno ve rs  were much reduced in  
volum e. The la c k  o f ready m oney 
continued to s t if le  business on the  
f lo o r and on ly  ce rta in  of the  more 
p o p u la r shares were dea lt in  to any

HOME AND FOREIG N ZLOTY Q UO TATIO N S ( in  2 )

Feb.
28

M arch
2 - 7

M arch
9— 14

M arch
16— 21

M arch
23—30

March
31

par
value

W arsaw  E x c h a n g e

London £ 1 4334 43-35Ve 43-36% 43-36i/a 43-34% 43-33% 43-38
New Y ork $ 1 8914 8917 8918 8-917% 8-912% 8-913 8*90
New Y o rk Cable £ 1 — 8-926 8927 8926% 8-921% 8921 —
Paris Fr. Fr. 100 34'96% 34"96,/ fi 34-93% 34-92% 34-90% 34-89% 172-00
Brussels Belg. 100 — 124-43% 124-40% 124-36% 124-15 % 12402 12395
Z urich Sw. Fr 100 171-73 171-79% 171-74% 171-73% 171-66 — 17200
M ilan L ire  100 46-73 46-76>/6 46-76% 46-77 46-73% 46-72 17200
Am sterdam FI. 100 357-90 357-89 357'78% 357-80% 357-72i/4 357-61 358-31
V ienna Sh. 100 125-38 125-39% 125-46% 125-45% 125-38% 125-38 12543
Prague Kc. 100 26-42*/* 26-43% 26-44 % 26-44% 26-42%0 26-42 180-62
S tockholm Kr. 100 23895 239-05 239-04 239-05 238-85 238-78 238-89

F o r e ig n

London

E x c h a n g e s

£ 1 4336 43-36 43-36% 43-36% 43-37% 43-36 4338
New Y ork 2  100 11*21% 11*21% 11-21% 11-21% 11*21% 11-21 11-22
Z urich 2  100 58-10 58-17% 58-19 % 58-20% 58-21% 58-25 58-14
V ienna 2  100 7969 79-70% 76-67% 79-66% 79-68% 79-65 7955
Prague 2  100 — 377-50 377 58% 377-52% 37T61% 377-70 55-36
B e rlin 2  100 47125 47‘12% 47-58'/3 47-03 47-993 4705 47 09
Danzig 2  100 57'67y2 57-69 57-69% 57-66% 57-66 57*67*/, 57-63



1931 THE POLISH ECONOMIST 143

W A RSAW  STOCK EXCHANGE SHARE Q UO TATIO NS ( in  3 )

S H A R E S Feb.
28

M arch
2—7

M arch
9— 14

M arch
16— 21

M arch
23— 30

M arch
31 N o m i n a l

B ank P o l s k i ........................................................... 135 — 135-35 134-95 134-25 134-35 132*— 3  100-—
B ank D ysko n tow y  W a rs z a w s k i..................... — — — — — — 3  100 —
B ank H and low y w W a rs z a w ie ....................... — 108 — 108'— 108"— 108*— — 3  100 —
B ank Zachodni .................................................... — — — — — — 3  100 —
B ank Zw. Sp. Z a ro b k o w y c h ............................. — 65'— 65 — 65' — — — 3  100 —
W arsaw  Coal M in ing  Co...................................... 31 — 30-50 32-25 — — 3  100-—
Chodordw ............................................................. — — — — — 3  100 —
Cegie lsk i ............................................................. — — — — — — 3  100 —
L. Z ie len iew sk i &  F itz n e r -G a m p e r .............. — — — — — — 3  100-—
N o rb lin , Buch &  W erner ................................. — 36 — 35 — — 3450 — 3  100-—
S ta ra c h o w ic e ......................................................... — 11-85 11-90 12-13 11-95 — 3  50 —
L ilp o p , Rau &  L o e w e n s te in ............................. 20-50 20-35 20-50 2040 21-75 2075 3  25 —
O strow iec (” B ”  series) ................................ 45-25 43’— 41-70 43 — 43' — — 3  50 —
M odrzejdw  ............................................................. — 770 7-40 7-10 7’— 6-75 3  50 —
R u d z k i ....................................................................... — 10- - — 11-50 10-50 — 3  50 —
W arsz. Sp. A kc. Budow y Parowozdw . . . . — — — — — — 3  25 —
B orko w sk i (E lib o r) ........................................... — — — — — — 3  25-—
W y s o k a ..................................................................... — — — — — — 3  100-—
Sifa i  S w ia tto  ................................................... — 70 — 64-65 65 — — — 3  50 —
Z aktady  Chem. L u d w ik  Spiess & Syn — — — — _ — 3  100 —
Zjedn. B row . W arsz. Haberbusch &  Schiele 3  1 0 0 -

la rg e r extent: amongst these, la rg e r
transactions were p u t th ro u g h  w ith  
B ank o f Poland shares in  the  bank ing  
group and w ith  S tarachow ice in  the  
in du s tria ls . Rates on th e  w ho le  showed 
a g reat la c k  o f u n ifo rm ity .

The business done on the  f lo o r  was 
m os tly  fo r  sm all batches o f s tock  and 
fo r  th a t reason no o ffic ia l ra tes were 
quoted fo r the m : the  quota tions g iven 
can the re fo re  h a rd ly  be accepted as 
rep rese n ta tive  of the  s itua tion  
E xam ples o f th is  are afforded by sucl 
g ilt-edged and rep resen ta tive  shares a:

B ank of Poland, N o rb lin  Buch and 
W erne r, O strow iec, and S ila  &  Swiatto. 
M odrzejdw  declined in  price  ow ing to 
the  postponem ent of d iv ide nd  paym ents 
a lready due. A  f irm e r tre n d  was 
e xh ib ited  by W arsaw  Coal M in in g  Co., 
L ilp o p  Rau and Loew enste in , S taracho­
w ice and Rudzki.

B ank  H and low y w W arszaw ie shares 
as also those of the  B ank Zw iqzku 
Spdfek Z arobkow ych  rem ained f irm  at 
th e ir  leve ls of the  p re v io us  m onth.

Am ong those shares fo r w h ich  a 
demand existed (bu t no supp ly  at the

cu rre n t p rices) Parowozy Locom otive 
W orks  were v e ry  p ro m ine n t, since a 
v e ry  in s is te n t demand was k e p t up 
and good prices o ffe re d : no transactions 
were, how ever, p u t th rough . The same 
he ld good fu r  Chodordw Sugar shares. 
Considerable o ffe rings  o f W ysoka Cement 
F ac to ry  appeared on the  m a rke t du ring  
M arch : th is  was due to  the  fa c t th a t 
the  shareholders had rece ived 20,000 
new shares free  of charge, i. e., one 
new share g ra tis  fo r eve ry  f iv e  of 
p rev ious  issues.

AVERAGE BO ND Q UOTATIONS ( in  3 )

S t a t e ,  M u n i c i p a l  &  L a n d  L o a n s Feb. M arch
2— 7

M arch
9— 14

M arch
16— 21

M arch
23— 30

M arch
31

N o m i n a l

5 $  Conversion L o a n ................................................... 4890 49 30 49-90 49-10 49'— 3  100 —
7% S tab ilisa tion  Loan .......................................... — 82-35 82-60 8390 83-85 83-50 S 100 —
6 $  E x te rn a l D o lla r Loan 1920 ............................ — 7365 7460 75-60 74-90 — $ 1 0 0 -
3% P rem ium  B u ild in g  Loan ................................ 50 — 5 0 - 46-15 45-25 45'— — gold 3  50-—
4% P rem ium  Inves tm en t L o a n ................................ 95-75 95-60 9515 94-10 93-25 94-75 gold 3  100"—

10$ R a ilw ay Loan (1st s e r ie s ) ................................. 103"— 103-50 103-90 104-— 104-25 — gold fr . 100"—
8 $  N a tion a l Econom ic B ank B o n d s ....................... 94"— 94"— 94'— 94'— 94 — 94"— gold 3  1 0 0 -
8 $  State Land B ank B o n d s ........................ 94"— 94"— 94 — 94-— 94' — 94"— gold 3  100-—
8 $  Com. Bonds of the  N a tion a l Econom ic B ank 94’— 94"— 94’— 94 — 94 — 94"— gold 3  100-—
8 $  Land C red it A ssocia tion  B o n d s ....................... — — — — — — 3  100-—
4 $  Land C red it Associa tion B on ds ....................... — — 4050 4T— — __ 3  100-—
4%% Land C red it Associa tion B on ds ....................... — 52-45 52-35 5250 52-75 53-75 3  100-—
8 $  C red it Soc. o f the  C ity  of W arsaw  Bonds . . . 72 25 72-80 72-45 72-50 72-65 7350 3  100-—
5 $  C red it Soc. of the  C ity  of W arsaw Bonds . . . — 5590 56-95 57-15 5775 57-50 3  100-—
41$ C red it Soc. of the  C ity  of W arsaw  Bonds . . . 52-— 51-75 51-60 51-75 52-25 53 — 3  1 0 0 -
8 $  C ity  of W arsaw  School Loan 1925 .............. — — — -- — — gold 3  100 —
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STATE, M U N IC IP A L AND LAND LOANS

D uring  the  m onth  under rev iew  the 
developm ent of opera tions in  State 
scrip  moved in  co n tra ry  d irec tions. 
L it t le  in te re s t was shown in  p rem ium  
loans and fo r th a t reason th e y  declined 
som ewhat in  p rice . A ll o th e r G overn­
m ent bond issues, how ever, were 
v e ry  f irm  and rose in  va lue , th is  
ho ld ing  good fo r  bonds repayab le  in  
z lo tys  and in  fo re ig n  currencies. The 
8 p e r cent, m ortage bonds of the  
N a tiona l Econom ic B ank and o f the 
State Land B ank re ta ined  the stab ilised 
ra tes w h ich  have m arked them  fo r so 
long in  sp ite  of va rious  flu c tu a tio n s  in  
demand and supply.

P riva te  bond-issues, purchased m ostly  
by the  genera l p u b lic  fo r  in ves tm en t 
purposes, were f irm e r d u rin g  the  
m onth . Business in  th is  type  o f paper 
was b r is k  and transactions m any in 
num ber. 8 pe r cent. C ity  of W arsaw 
M ortgage A ssoc ia tion  Bonds were in  
grea te r demand tha n  usual, p robab ly  
ow ing to the  fac t th a t in  A p r i l a

considerab le batch o f the  bonds were 
to be draw n fo r redem ption  by s in k in g  
fund.

B A N K  O F  P O L A N D

— The fo re ign  exchange opera tions of 
th e B a n k  o f Poland y ie lded  a considerable 
surp lus  o f purchase over sales du rin g  
M arch. T h is  resu lt was a tta ined , how ­
ever, on ly  tha n ks  to  the tra n s fe r o f 
ove r e igh t m illio n  do lla rs  fo r  the 
account of the  T reasu ry  a t the  Bank; 
th is  pa ym en t represented the  f ir s t  in ­
s ta lm en t o f the  am ount due from  the 
fisca l agents of the  M atch Loan. The 
surp lus  of purchases over sales came 
o n ly  to 3  45’7 m illio n  d u rin g  M arch, 
how ever, in  sp ite  of the  3  73 5 m illio n  
w h ich  the  in s ta lm e n t represented . T h is  
su rp lus  was s u ffic ie n t m ore or less to 
balance the  adverse balances of the  
f i r s t  tw o m onths of the  yea r (January  
3  33'9 m illio n  and F ebruary  3  13'3 
m il l io n ) .

Thanks to  the t im e ly  he lp  of the

M atch Loan paym ent, the purchases 
of fo re ign  exchange by the  B ank 
reached the record le v e l o f 3  187
m illon ; e lim in a tin g  the  loan in s ta lm e n t, 
how ever, i t  w i l l  be seen th a t the 
am ount bought was on ly  a l i t t le  above 
the  F ebrua ry  m a rk  ( 3  113'5 m illio n  
as against 3  107‘2 m illion ). Purchases 
of fo re ign  exchange from  G overnm ent 
o ffices (from  tra n s it  paym en ts , etc.) 
were 3  5 m illio n  lo w e r in  M arch than 
in  the  m on th  before, bu t transac tions  
w ith  p r iv a te  c lien ts  of the  B ank y ie lded 
an increase in  purchases am ounting  to 
about 3  11 m illio n .

The sales of fo re ign  exchange du ring  
M arch rose by about 17 pe r cent, over 
F ebrua ry  figu res  th is  increase ha v in g  
been alm ost e n tire ly  due to enhanced 
demands on the  p a rt of the  N a tiona l 
Debt the G overnm ent ha v in g  purchased 
exchanges f r  the  sum of 3  43'6 
m illio n  as against the  3  23 m illio n  
expended in  F ebruary. Sales of fo re ign  
exchange to the  p r iv a te  c lien ts  of the 
B ank and on the  Stock Exchange 
d u ring  M arch amounted to 3  97’3

BALANCE SH EET OF THE B A N K  OF PO LA ND (in 3 )

F e b r u a r y  281h 
11)31

M a r c h  10 th  
1931

M a r c h  20 th  
1931

M a r c h  31 s t  
1931

A s s e t s :
B u llio n :

gold in  v a u l t s ..................
„ a b ro a d  - - - - 

s ilv e r  (gold  va lue)

485,298,030* 16 
77,395,709 57

485,354,948-17
77,395,709-57

485,420,580-—
77,395,709-57

485,490,259-41 
77,395,709 57

F oreign  cu rre n c y , d ra f ts  
an d  a s s e ts  - - - -

562,693,739 73 

244,348,971-59 807,042,711-32

562,750,657-74 

244,639,481 20 807,390,138-94

562,816,289-57

234,195,177-65 797,011,467 2 2

562,885,978-98 

256,204,642 38 819,090,621-36
F oreign  c u rren cy , d ra f ts  

an d  a s s e ts  n o t inc lu d ed
in th e  c o v e r - ...............

S ilv e r  a n d  token  co in s  - - 
B ills of e x ch an g e  - - 
L oans a g a in s t s e c u rit ie s  - 
O w n in te re s t-b e a r in g  se ­

c u ritie s  ---------------------
R ese rv e  fu n d s  in v e sted

in  se c u r it ie s  - - ---------
L oans  to G overnm en t - - -
P ro p e r ty  ..............................
O ther a s s e t s ........................

127,144,768-80
12.262,925*49

598,569,803-09
85,274,514-65

11,605,197 11

90,739,436-31

20,000.000 — 
120,158,673 98

114,664,691-65
19,834,309-42

572,105,111-33
82,082,014-65

11,891,818-19

90,829,936 31

20,000,000-—
114,531,138-09

115,384,939 59 
19,990,826 55 

567,452,725-81 
78,712,787-95

12,080,140-68

90,829,936-31

20,000,000-- 
97,976,406 95

125,016,125-93
19,957,054-90

571,094,798-66
85,397,799-67

12,217.154*74

90,816,436-31

20,000.000 — 
161,260,182-35

1,872,798,030-75 1,833,329,158-58 1.799,439,231-06 1,904,850,173-92

L i a b i l i t i e s :

C ap ita l - ..............................
R ese rve  f u n d ........................
S ig h t lia b il i t ie s :  

c u rre n t acco u n ts  of 
S ta te  in s titu tio n s  

o u ts ta n d in g  c u rre n t a c ­
co u n ts  .............................

s ilv e r p u rc h a se s  a/c 
S ta te  c red it fund  a/c  - - 
v a rio u s  acc o u n ts  -

23,415,034*03

118,186,962-14 
13,000,000-— 

1,009,910 99 
13,912,368-18

150.000.000-—
114.000.000-—

20,C68,906‘25

170,763,523-22
13,000,000-—
1,009,910-99

10,388,336-30

150.000.000-—
114.000.000-—

29,027,317 29

176,684,710-56
13,000,000-—

1,009,910-99
10,054,115-71

150.000.000 —
114.000.000-—

45,274,553-53

135,506,588-61 
13,000,000-— 

7,900 91 
25,199,861-38

150.000.000-—
114.000.000-—

N otes in c ircu la tio n

169,124,275 34 
1,284,160,500-— 1,453,284,775-31

215,180,676-76

1,197,164,230*— 1,412,344.906-76
229,776,054-55

1,147,070,630*— 1,376,846,684-55

218,988,904-43
1,260,511,330-— 1,479,500,234 43

S pec ia l a cc o u n t of the
T rea su ry  • - - ..................

O ther lia b ilitie s  - ............... 155,513,255 41

--

156,984,251-82 158,592,546-51 161,349,934-49

1,872,798,030*75 1,833,329,158-58 1,799,439,231.06 1,904,850,173 92
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O N E  O F  T H E  W O R K S H O P S  AT A P O L I S H  P A P E R  M I L L

The Polish paper industry is well-supplied with home-produced cellulose and raw materials. 
It manufactures all types of paper, but specialises in news-print, packing and cigarette 
papers, the latter two types being exported from Poland to many countries, where they 
have a steady market existing from pre- War years. The production of higher-grade writing  
and printing paper is, however, insufficient for Poland's needs and has to be supplemented

for the time being by imported goods.

m illio n , w h ich  com pares w e ll w ith  the 
F ebruary  fig u re  of 3  94'5 m illio n .

A com parison of M arch 1931 figu res  
w ith  those fo r  M arch la s t yea r shows 
a considerab le decrease in  fo re ign  
exchange business, ir re g u la r ly  spread 
over both sides of the  account. 
E lim in a tin g  the  proceeds of the  loan 
in s ta lm e n t, i t  w i l l  appear th a t th is  
yea r’s purchases were 3  46 m illio n  
less than  in  M arch la s t yea r and th a t 
sales were lo w e r by  3  52 m illio n .

T hanks to  the  favourab le  shaping of 
the  B an k ’s exchanges balance of oper­
ations, its  exchange reserves rose 
du rin g  M arch to 3  38T2 m illio n  from  
the F ebruary  le ve l of 3  371 5 m illio n . 
T ha t p a r t  of the  reserves en te rin g  in to  
the  cover of the  no te -c ircu la tio n  and 
s ig h t- lia b ilil ie s , rose from  3  244'3
m illio n  to 3  256‘2 m illio n , w h ils t the  
rem a inder (no t inc luded in  the  reserve) 
y ie lded  a s lig h t decrease, fa ll in g  from  
3  1271 m illio n  to 3  125 m illio n .

The B ank ’s stocks of gold b u llio n  and 
specie increased by 3  200,000 thanks  
to ove r-the -coun te r purchases from  the  
general pu b lic . T h is  increase w ent to 
swell the  gold stock in  the  B an k ’s 
vau lts  and the  stocks he ld  abroad re ­
mained stable at the le ve l of 3  1T \ 
m illio n ,

The fo llo w in g  tab le  shows w hat changes 
have taken  p lace in  the  go ld stocks- 
fo re ign  exchange reserves of the  B ank 
of Poland in  so fa r  as th a t p o rtio n  w h ich  
acts as cover fo r n o te -c ircu la tio n  and 
s ig h t l ia b il it ie s  Is concerned (in  m il­
lions of 3.):

January  F ebruary M arch
1st 28th 31st

1 9  3 1

gold 562*5 562-7 562*9
Foreign c u rren c ie s  

and  a s s e ts  262-4 244'3 256 2

T otal: 824-8 807‘0 819*1

The gold stocks and fo re ign  exchange 
reserves en te ring  in to  the  cover of the 
note-issue and of s ig h t- lia b ilit ie s  a ffo rd ­
ed 55 36 pe r cent, cover on M arch 31st. 
as against 55 53 per cent, on F ebrua ry  
28th, the s ta tu to ry  m in im um  being fixed  
at 40 pe r cent. Gold cover alone came 
to  38’05 pe r cent, on the la s t day of 
March and to  38'72 pe r cent, on F eb ru a ry  
28th, the  s ta tu to ry  m in im um  be ing 30 
pe r cent.

The s lig h t decrease in  the  ra t io  of 
cover in  sp ite  of h igh e r absolute figu res 
o f the  cover its e lf,  is  exp la ined  by  the  
sim ultaneous increase in  the note-issue 
of the  B ank and in the  to ta l o f s igh t 
lia b ilit ie s  ou ts tand ing : these tw o  item s

aggregated on M arch 3 ls t. 3  1,479’5 
m illio n  as against 3  1,453'3 m illio n  on 
F ebrua ry  28th. S ig h t- lia b ilit ie s  rose con­
s id e ra b ly  in  vo lum e (from  3  1691 m illio n  
to 3  219 0 m illio n ) c h ie fly  as a re su lt of 
the  loan in s ta lm en t paym en t fo r  the 
account of the  P o lish  T reasu ry  a lready 
m entioned. C urren t indorsem ent accounts 
of the  T reasu ry  Cash O ffices im p roved  
th e ir  c re d it balances by ris in g  from  3  23'4 
m illio n  to 3  45-3 m illio n  on M arch 31st; 
p r iv a te  c u rre n t accounts increased th e ir  
to ta l from  3  118 2 m illio n  to 3  135 5 
m illio n . M isce llaneous accountsincreased 
th e ir  c re d it balances b y  3  11'7 m illio n .

The d iscount c red its  of the B ank have 
been s tea d ily  decreasing since the  
be g inn ing  o f the  c u rre n t yea r: th is  is 
due in  p a r t  to  the  la c k  of su itab le  
d iscoun t m a te ria l as a re su lt o f the  
sh rinkage  in  p roduction  and tu rn o v e r 
and p a r t ly  to the  fac t th a t m any 
fa rm ers ’ b ills  are now fa ll in g  due. 
D u ring  M arch the b i l l  p o rtfo lio  of the 
B ank decreased b y  3  27'5 m illio n , 
w h ils t loans against secu rity  co lla te ra l 
fin ish e d  the  m on th  w ith o u t change in  
th e ir  f in a l po s itio n . As regards o ther 
item s of th e  bank cover of the issue 
and of s ig h t lia b ilit ie s , the  increase in  
the B a n k ’s ho ld ings of s ilv e r and 
token coins is no tew o rth y , since these
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increased from  2  12'3 m illio n  to 
2  20 0 m illio n .

The w ho le  bank cover of the  note- 
issue and o f s ig h t- lia b ilit ie s  was on 
M arch 31st. as fo llow s (in  m illio n s  
of 2 ) :

January F ebruary M arch
1st 28 Ih ' 31st

bills 672-0
1 9  3 1 
598-6 571-1

P o lish  s ilv e r  co in s
an d  to k en  m oney 107 1 98*6 96-5

lo a n s  a g a in s t s e ­
c u ritie s 122 12-3 20*0

ow n in te re s t-b e a r ­
in g  se c u r it ie s 863 853 85*4

liab ility  of th e
T re a su ry 8-8 11-6 12-2

T otal : 886 5 806-3 785-2

THE BR IT ISH  & PO L ISH  TRADE  
BA N K . — T h is  b a nk  was founded in 
D anzig tow ards the  end o f 1926 by 
B r it is h  and P o lish  fin a n c ia l in te rests , 
th e  ch ie f P olish shareho lder be ing the  
N a tion a l Econom ic Bank. The o rig in a l 
issued ca p ita l of the  B ank was fixed  
at 3,000,000 G ulden b u tw a s  subsequently 
ra ised to 5,000,000 Gulden. The ch ie f 
a im  of th is  in s titu t io n  was to finance 
fo re ign  trade  tu rno ve rs  between Poland 
and o th e r countries.

Thanks to tho  great increase in  
Poland’s fo re ign  trade, the  business of 
the B an k  likew ise  grew  ve ry  cons ide r­
ab ly  d u rin g  the  fo u r years of its

existence. Deposits, accord ing to a re ­
cent re p o rt of the  Bank, rose from
4.320.000 G ulden in December 1927 to
8.066.000 G ulden on Decem ber 31st.,
1930. D u rin g  the  la s t th ree  years loans 
against b i l l  co lla te ra l increased from
4.084.000 G ulden to  7,567,000 Gulden. 
Goods and o th e r cred its  rose to 7,742,000 
G ulden on Decem ber 31st., 1930, w h ile  
the  balance-sheet to ta l rose to 20,816,000 
G ulden on the  same date.

The ne t p ro f it  of the  B ank fo r the 
past op e ra ting  year came to  380,000 
G uldens, w h ic h  is over 7 pe r cent, of 
the  issued cap ita l. T h is  re s u lt is  m ost 
g ra tify in g  in  v ie w  of the  depression 
w h ich  had m uch reduced trade  tu rnove rs  
in  general. A  d iv ide nd  of 5 per cent, 
was declared fo r the  yea r 1930, the  
rem a inder of the  p ro fits  go ing to reserve 
and o ther funds.

INCREASE IN CAPITAL OF PO LISH  
S U B SID IA R Y  OF W A G O N -L IT S .—
The Cie. In te rn a tio n a le  des Wagons 
L its  et des Grands Express Europeens 
o f B russels have ra ised the  c a p ita l of 
th e ir  P o lish  subs id ia ry  com pany by
12.500.000 B e lg ian  fr . to  20,000,000 Bef- 
g ian fr . The increase w ill be devoted 
fo r  va riou s  construc tion  w orks, renew al 
o f ro llin g  stock, etc.
” L ’ AG R IC U LTU RE PO L O N A ISE  ET OES  
P A Y S  DE L’E S T  E U R O PfcE N ” , a q u a rte r ly , 
L ib ra irie  J o u v e  e t C ie., 15, ru e  R acine , P a ris  — 
T he f irs t n u m b e r of th is  q u a rte r ly  p e rio d ica l

a p p ea re d  in P a ris  d u rin g  F e b ru a ry  th is  y ear . 
W ell e d ited  by  Dr. A. R ose (E d ito r of th e  m o n th ly  
"A g ric u ltu re ”) a n d  by M. H. de M onfort, a w ell- 
know n F ren ch  pu b lic is t, it a n n o u n c e s  in  its  f irs t 
n u m b e r th a t  it w ill fu rn ish  im p a rtia l n ew s  and  
v iew s  re g a rd in g  th e  eco n o m ic-ag ricu ltu ra l life  
of P o land  an d  of th e  m em ber-coun ti ie s  c o -o p e ra t­
in g  w ith  P o la n d  in  th e  A g ra ria n  Block o f C en­
tra l  a n d  E a s te rn  E urope.

T he  f i r s t  n u m b e r c o n ta in s  s e v e ra l  h ig h ly  
in te re s tin g  a r tic le s , su ch  as: "A g ricu ltu ra l u n ­
d e rs ta n d in g s  am o n g st E a s t E u ro p ea n  c o u n tr ie s ”, 
"A g ricu ltu re  a n d  th e  F ran co -P o lish  C om m ercial 
T re a ty ”, ”The ra tio n a lis a t io n  o fP o lish  a g r ic u ltu ra l 
ex p o rt”, "The V e te r in a ry  S e rv ice  in  P o la n d ”, 
"F o reign  T rad e  in  F a rm  P ro d u ce  in  1929/30”, etc. 
A v e ry  co m p reh en siv e  sec tio n  of th e  p e rio d ica l 
fu rn ish e s  new s w ith  re g a rd  to  c h an g e s  in  C us­
tom s ta r if fs , re v iew s  of v a rio u s  m ark e ts , e tc . 
A sp e c ia l s ec tio n  is  dev o ted  to  th e  p u b lica tio n  
of th e  m ore  im p o rta n t law s, d e c ree s  a n d  re s o lu ­
tio n s  of th e  A g ra ria n  s ta te s  a n d  th e  w hole  is 
w ell ro u n d ed  off by  s ta t is t ic a l  a n d  b ib lio g rap h ic ­
al se c tio n s .

It w ould  seem  th a t  th is  new  pe rio d ica l, by 
re a so n  of its  h a p p y  a rra n g e m e n t and  cho ice  of 
su b jec ts , sh o u ld  p rove  a  m ost v a lu a b le  a d d itio n  
to econom ic li te ra tu re ,  th e  m ore so  it covers 
a  little -k n o w n  y e t m ost im p o r tan t b ra n c h  of 
p ro d u c tio n  w h ich  is  to d ay  of u n iv e rs a l  in te re s t. 
The debu t of th e  p u b lic a tio n  w as  m ost fav o u rab ly  
re c e iv ed  th ro u g h o u t F ran ce , bo th  in  th e  cap ita l 
an d  in th e  p ro v in ce s .
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G D Y N I A

P O L A N D ’ S N E W  P O R T  O N  T H E  B A L T I C

WITH the changes in the political and economic 
structure of Central Europe brought about by the 
Great War, fundamental changes took place in the 
direction of the Continent’s trade routes as also 
in the mutual relations of the marine ports serving 
them. Many of the ports in that part of the world 
found that their pre-War dominance had passed 
to other ports: thus, century-old Danzig, hitherto- 
fore neglected in favour of German ports, very 
quickly after the conclusion of peace easily outstrip­
ped the competing ports of Stettin and Konigsberg; 
a distinct drop in the goods traffic of Hamburg 
and Bremen was noted, whilst Antwerp and Rotter­
dam much improved their positions. The great 
development of the Polish ports on the Baltic mak­
es the discreetly masked, yet keen competition 
of the German ports more and more obvious and 
open in its methods. The rapid and steady growth 
of the Polish ports of Danzig and Gdynia is, how­
ever a natural and essential result of the continual 
development of Poland’s foreign trade and its grow­
ing independence of foreign mediation in the do­
main of marine traffic; the forcing of Polish over­
seas trade to use German ports through a hundred 
years or more of political and economic subjection 
can no longer be maintained now that Poland is 
again an independent state.

Almost immediately after Poland’s access to the 
sea was recognised and made an actual fact, the 
insufficiency of the Port of Danzig became obvious 
in spite of the extension and modernisation of its 
harbours and equipment. It cannot be stated that 
Poland enjoyed the right of free and full use of its 
then only port, since the existence of an artificial, 
political structure of administration in Danzig afford­
ed no guarantees to that effect. For these two 
reasons, Poland was forced to undertake the con­
struction of a purely Polish port, on Polish soil— 
that of Gdynia.

Preliminary work was commenced on a small 
scale in 1924 at Gdynia, but construction only pro­
ceeded at a rate answering the vital needs of the 
country from the year 1926. The construction of 
the port was divided into two phases: the first one,

during which the fundamental harbour works were 
completed, and the second, during which further 
supplementary works are to be put through. The 
first phase covered the following fundamental works: 
the general area of the Port was delimited and 
prepared (2,200 acres, of which 680 acres represent 
water surface and the remainder port terrain). The 
depth of the harbour varies from six to twelve 
metres. Over 7,700 cub. m. of quay walls were 
built, whilst the present length of quays exploited 
comes to 6,027 m.

The Port has at present a large Outer Harbour 
and four outer docks: the Northern, Coal, Southern 
and President docks. The Inner Port so far consists 
of the Marshal Pilsudski No. 1 basin — the largest 
in the whole Port, since it is 2:0 m. broad, has 
a depth of 10 m., and affords a quay-side length 
of 2,450 metres. The south-eastern quay and the 
Rotterdam quay are mostly used for the loading of 
general cargo. In this part of the Port is to be 
found the newly erected and most modernly 
installed Port cold-storage plant. It is the second 
largest in the world and is surpassed only by the 
plant at Hamburg: its cold-storage chambers can 
easily house 700 wagon-loads of such goods as 
eggs, butter, poultry, bacon, chilled meat, fruit, and 
so on. The installation of this plant has done much 
to develop a direct trade in foodstuffs with Great 
Britain and other countries importing food from 
Poland. The north-w estern (India Docks) part of 
the basin is mostly used for the trans-loading of 
manufactured articles or raw materials for their 
production. Here is to be found the large rice- 
husking plant and rice warehouses: the plant has 
been in operation since 1927 and has a throughput 
capacity of about 100,000 tons per annum. The rice 
is imported direct from Rangoon, husked in Gdy­
nia and then either sent inland for domestic con­
sumption or re-exported to the Baltic and Scandi­
navian states. Two large industrial oil-extraction 
plants have also established their works in the 
vicinity of these docks. These are the Gdynia Oil- 
works and the Schicht plant, both producing linseed, 
sunflower, palm, olive oils and varnishes. With the
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exception of linseed cake, which is exported, these 
plants work entirely for the home market, their 
annual estimated throughput being between 80,000 
and 100,000 tons of raw materials per annum, these 
being imported from the Argentine, Russia, China, 
India, etc. The silos of the Gdynia Oil-works are 
also adapted for the storage of 15,000 to 20,000 tons 
of export corn.

Further inner works in the Port are under way, 
the more important of these being the Industrial 
Canal and Basin No. 2: these works will constitute 
the second phase of the harbour works. Basin No. 2

will be devoted in part to the formation of a Free 
Zone, whilst the canal will serve those port terrain 
alloted for the sites of industrial establishments 
which are expected to arise there in the future.

Amongst the basins of the Port which are used 
for the trans-loading of particular commodities, 
should be mentioned the large Coal Basin. Many 
important coal-mining companies lease space there 
and have installed the most up-to-date loading 
appliances and equipment, which, together with the 
bunker-coal equipment of the Port can load up to
550,000 tons of coal a month. Gdynia’s coal-loading 
record is at present about 545 tons per hour, but 
this figure can be raised since it does not represent 
the full use of the cranes available.

The Fishing Quay of the Southern Basin is 
devoted to the needs of the deep-sea fishing in­
dustry. Large sheds have been erected in the

vicinity for the storage of fish, whilst cold storage 
and chilling plants having also been installed: there 
are sheds for the sorting and sale of fish and 
special herring warehouses are being built.

The Port of Gdynia is fully equipped for the 
trans-loading of general cargo, coal, ores and scrap 
iron: it has 33 portal cranes of the most modern 
construction (Ps, 2 \  3, 5 and 7 ton types), two 
bridge cranes (2+ and 7 ton), several 50-ton coal 
wagon-tipping cranes, two carrier-tipping instal­
lations, two bunkering stations (one belonging to 
the Port and the other to the State Coal-mines of

Upper Silesia) which can load up to 600 tons per 
hour. The oil-works possess corn silos and elev­
ators equipped with pneumatic appliances. Ship­
building and repairing docks have been organised, 
a 3,000 ton floating dock has been installed, a special 
electrical powor station and waterworks.

The Port possesses 44,670 sq. m. of warehouse space, 
of which a part is administered by the Railways 
Customs Agency, with special space reserved for 
shipments received from American railways for 
transhipment to the Polish lines on through bills 
of lading. Large, many-storied warehouses for 
long-term storage and for cotton bales are now in 
course of construction and will afford 12,000 sq.m. 
of extra space when completed. There are many- 
special warehouses already constructed which 
private initiative has erected: chief amongst these 
are those of the Tobacco Monopoly, the export

T H E  V E G E T A B L E - O I L  W O R K S ,  G D Y N I A

The plant has a throughput capacity of 50.000 tons of oil-bearing seeds.
The needs of the Polish market are such that the works can count upon 

being fu lly occupied the whole year through.
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butter laboratory and warehouse, a special poultry 
abattoir and store, etc.

The railway equipment of the Port, including 
main lines and sidings, is constantly being extended 
and adapted to the needs of commerce and transport. 
There are 64 km. of track within the port area, 
but within the next two years, this figure will be 
increased to 150 km. Gdynia is already well 
connected with the more important industrial centres

Regular mail, goods and passenger services are 
maintained at present as follows:

1. G dyn ia  — New Y o rk
2. G dyn ia  — New Y o rk  and H a lifa x
3. G dyn ia  — Rio de Jane iro  and Buenos A ires
4. G dyn ia  — Le H avre
5. G dyn ia  — London and G dyn ia  — H u ll
6. G dyn ia  — Le van t
7. G dynia — Reval and G dyn ia — L ibau
8 . G dyn ia — Casablanca

1)1 addition to the foregoing regular lines, many 
tramp lines connect with other ports, mostly 
engaged in the mass - transport of coal and other 
commodities.

Analysing the development of Gdynia’s goods 
turnovers, it will be seen that during the course of 
less than five years, since the Port was opened to 
port traffic, it has already exceeded by 60 per cent, 
the total annual goods turnover of Danzig in 1913 
and by 65 per cent, that of Copenhagen. Such old 
ports as Riga, Libau, Helsingfors, Reval and Konigs­
berg have been easily and far outstripped. Gdynia 
is well on its way to further development: even 
now, in the face of economic difficulties in Poland 
and in the whole world, Gdynia’s present port 
traffic and goods turnovers are such that the Port 
must be already admitted to be one of the most 
important on the Baltic. Poland’s marine trade is 
moreover constantly increasing and this promises 
well for the future development of her ports.

of Poland, but the completion of the Coalfields- 
Gdynia railway line will much improve the railway 
service between the Port and inland points in the 
industrial area.

Concurrently with the admittedly very rapid 
progress made in building the Port and technically 
equipping it, there has been a considerable growth 
in its port and goods traffic. The following table shows 
how these have shaped during the last three years:

Gdynia will be constantly extended until its trans­
loading facilities will reach about 12,000,000 tons 
annually and this level will probably be reached 
by the middle of 1934. This factor together with 
the presumptive normal increase of Poland’s marine 
commerce; the diverting of shipments to Poland 
(ores, scrap iron, cotton, colonial produce, etc.) from 
foreign ports to the Polish; the growth of transit 
shipments from Hungary, Roumania, Czechoslovakia, 
Bulgaria and the south-western areas of the U. S. 
S. R.; the modern nature of Gdynia’s port equipment 
guaranteeing swift and efficient trans-loading; the 
cheapness of the Port and the excellent conditions 
of navigation it affords are all factors which afford 
grounds for certainty that Gdvnia will continue to 
develop in the future as it has in the past.

Decisive factors for this development are the eco­
nomic conditions and relations of Gdynia’s natural 
hinterland: chief amongst these are the tariff 
policies and efficiency of the railway network 
joining up inland points with the ports. The large 
hinterland of Poland had been before the War cut 
up by artificial political and Customs barriers: 
today it has been united as an economic and 
political entity, and the administration of the various 
railway systems has been concentrated and central­
ised, thus making for a very high standard of 
efficiency and the maintenace of the favourable 
policies which have so greatly assisted in the de­
velopment of Poland’s ports.

PORT AND GOODS TRAFFIC  IN  G D YN IA  (1928-30)

G o o d t u r n o v  e r s P o r t  t r  a f  f  i c

Year T o ta l Im p o rt E xp o rt P a s se n g e r Entrances Clearances

t o n s
tra ff ic No. of

vessels
ne t reg. 

tons
No. of 

vessels
ne t reg. 

tons

1928 1 ,9 5 7 ,7 6 9 192,711 1 ,7 6 5 ,0 5 8 2 3 ,2 2 2 1,108 9 8 4 ,8 9 3 1,093 9 7 2 ,9 0 2

1929 2 ,8 2 2 ,5 0 2 3 2 9 ,6 4 4 2 ,4 9 2 ,8 5 8 23 ,561 1,567 1 ,4 4 2 ,4 9 2 1,575 1 ,4 4 5 ,4 0 0

1930 3 ,6 2 5 ,7 4 6 50 4 ,1 1 7 3 ,1 2 1 ,6 2 9 2 4 ,1 6 9 2 ,2 3 8 2 ,0 2 9 ,8 2 2 2 ,2 1 9 2 ,0 1 4 ,2 9 9



T H E  T O W N  O F  G D Y N I A

GDYNIA is one of the most striking achievements 
of post-War Europe. In 1922 it was a small fishing- 
village of some about 2,600 inhabitants with no 
port or harbour. To-day it has about 45,000 inhabit­
ants, is the most modern port on the Baltic and 
has far out-distanced many of the older ports.

Enormous investment works have been executed 
at Gdynia: the port has been deepened to 12 m., 
breakwaters, docks and quays have been built; 
large modern warehouses and cold storage plants

Gdynia has a large and modern electrical station. 
The general Post Office is one of the most imposing in 
Europe, while the beautiful buildings of the National 
Economic Bank, Bank of Poland, State Land Bank, 
the Marine Board, Naval School, Marine Commerce 
and Port Technique Institute, etc., etc. all serve 
to give the town a most representative character.

The authorities plan considerably to extent the 
public works of Gdynia during the next 3 years. 
New streets and boulevards will be constructed, the

A S E W . S T  R E  E T  I N  T H E  T O  W. N O F  G D Y N I A

Large modern buildings stand side bg side with ting fishermen's huts as 
a sym bol o f Gdynia's remarkable growth from a sm all village into a large, 
up-to-date port town. Much has been done in Gdynia, but there are still 
excellent opportunities for enterprise and capital in Poland's new port and

the town which serves it.

erected; a ship canal is under construction, etc. 
In line with the enormous development of the port, 
the town itself has made great strides: it covers 
an area of 2,219 ha, 73,886 sq.m. of granite and 
asphalt, paved streets and 30,102 sq.m. of concrete 
pavements. Parks, squares and gardens represent 
an area of 24,800 sq.m.

Gdynia now possesses municipal waterworks and 
sewer systems (sanitary and storm), a pumping 
station, an Imhoff tank station, admittedly one of 
the best and most up-to-date in Europe. A gas 
works is in the course of construction. The town 
is served by a number of efficient motor- 
buses.

sewage and water systems extended, electrification 
will be advanced and numerous large new buildings 
are plannned: schools, hospitals, market halls,
a Town Hall, baths, large municipal and export 
abattoirs, etc. It is also planned to organise a health 
and bathing resort within the area of Greater Gdynia 
which owing to Poland’s limited sea-board should 
prove popular to summer visitors from Poland.

Gdynia has excellent railway and interurbain 
services with neighbouring points and has become 
a most popular tourist centre as the marine, railway 
and road gateway to the Polish Republic.

In order to popularise Gdynia, annual horse 
shows are held, international swimming, tennis and
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running matches are arranged. Extensive tennis 
courts, a large stadion and shooting ranges are 
under construction and a horse-racing track is 
projected for the near future. The combination 
which Gdynia offers for tourists, — land and water 
sports, and bathing facilities all within a compara­
tively small area and served by the newest town 
in Europe, is one which gives promise of Gdynia’s 
continued growth over and apart from the energy 
and enterprise shown by its authorities.

As an important port-town, Gdynia offers excel­
lent opportunities to business and the investment 
of capital. Relief measures of taxation are freely 
allowed by the authorities and every facility is 
granted to those who wish to set up their enter­
prises in Gdynia. Whilst building operations are 
being pushed at a very rapid rate, the housing 
problem is still a very vital one in view of the 
consistently great increase in population and the

quick growth of the town. For that reason, the 
building of dwelling houses is especially favoured 
by the local and central authorities and excellent 
conditions are afforded to those investing their 
money in Gdynia for that purpose. Many foreign 
firms and companies have established offices and 
branch factory establishments in Gdynia for the 
above reasons.

The surprising development of Gdynia as a town 
and as a port have led American observers to 
compare it to Seattle on many occasions; the energy 
of its citizens and the great interest shown in its 
development by the whole nation afford guarantees 
that its progress in the future will not 
slacken but will continue to grow. For economic 
reasons, Gdynia must advance and develop still 
further and the consistent increase of its goods 
turnovers and trade afford proof that this process 
has by no means reached its final stage.

T HE  P O R T  OF D A N Z I G

The management and direction of the Port of 
Danzig is entrusted to the Port and Waterways 
Authority of the city: the Authority comprises 
representantives of the Polish Republic and of the 
Free City of Danzig acting under the chairmanship 
of a neutral President. The Port Authority ad­
ministers and exploits the port works through the 
medium of a commercial and a technical directorate; 
these directorates in turn have under them a number 
of executive offices.

For many centuries past Danzig has been one 
of the most important commercial centers of 
Central Europe. Its position at the mouth of the 
Vistula — one of the longest rivers in Europe — 
enabled it to make full use of the trade borne by 
that great artery. Just before the Great War, 
Danzig was still one of the largest ports on the 
Baltic, but its possibilities of development were 
much cramped by reason of the various political 
frontiers cutting up its large hinterland and by the 
keen compeition of other ports.

After the War, the Port of Danzig found itself 
within the Polish Customs area and has since then 
been a part of a homogeneous economic entity 
which at the same time constitutes the greater 
part of its natural hinterland. The Polish Republic

has, as is well-known, exerted every effort to 
make the fullest use possible of its access to the 
sea, and has favoured port traffic by special tariffs 
in view of the general after-W ar trend for railway 
transport to displace water-borne traffic. The 
Polish railways have introduced specially reduced 
freight tariffs which have the effect of directing 
Poland’s foreign trade through her own ports, and 
this has yielded most excellent results as is borne 
out by the figures relative to Danzig’s record 
figures of port-traffic and goods turnovers.

A comparision of the pre-War statistics of Danzig 
with those of the post-War period show a striking­
ly rapid evolution of the Port during the past 
ten years. The following table speaks for itself and 
is most characteristic of Danzig’s prosperity under 
its present conditions:

Net reg. tonnage o f  Total goods
Year vessels entering and turnover

leaving the Port (in tons)
1912 1,963,795 2,453,212
1922 2,851,849 970,698
1923 3,412,182 1,717,793
1924 3,283,033 2,374,557
1925 3,734,161 2,722,747
1926 6,828,340 5,300,301
1927 7,832,431 7,897,614
1928 8,071,836 8,515,682
1929 7,810,252 8,559,651
1930 8,285,900 8,213,092



As can be seen from the foregoing data, the 
ship traffic and goods turnovers of the Port 
of Danzig have shown a consistent and considerable 
growth during the post - War years. Even the 
extremely keen economic crisis of the last two 
years has had no greater effect that a slackening 
of the rate of acceleration in the progress to be 
observed.

Concurrently with the increase in the figures 
of port traffic, the number of national flags 
represented by that traffic has risen from eleven 
in 1912 to twenty-five in 1930. At present the Port 
of Danzig possesses about ninety regular steamer 
services connecting it up with all the more important 
ports of Europe, America and the Near East. It is 
noteworthy that Danzig has today the largest 
goods - turnovers of any port on the Baltic and is 
surpassed in that respect by only a few ports in 
Europe.

Proceeding to an examination of the goods 
turnovers of the Port, it will appear that the 
disparity between import and export figures is 
great: in 1930, import came to 1,090,631 tons whilst 
export was as highas 7,122,461 tons. This lack 
of equilibrium between the two types of foreign 
trade as regards tonnage is due to the 
specific commercial relations between Poland and 
the countries of Northern and Western Europe* 
Raw materials such as coal, timber, corn and 
other mass shipments are exported in great 
quantities, whilst import consists for the most 
part of manufactured goods which may balance 
exports in point of value but not of volume, 
although the incoming raw materials for the heavy 
iron and steel industries help to swell the latter 
quality of the trade.

The import of raw materials for the iron foundries 
and of metai goods came to 586,550 tons in 1930. 
Of this total, ores and iron pyrites accounted for 
489,842 tons, scrap iron for 52,065 tons, the 
remainder constituting iron, steel and other metal 
goods, machines, automobiles, etc. Artificial manures 
and chemicals occupied second place in the list 
of goods imported in 1930, totalling 237,726 tons: 
the chief constituent items of this trade were 
phosphorites, Thomas slag, Chilian saltpetre and 
vegetable oils. The third larger group of imports 
comprised foodstuffs and tropical commodities, 
their aggregate figure having been 130,768 tons in 
1930: of this total, salted herrings accounted for 
77,906 tons, the remaining items being numerous 
hut individually small. Large shipments of lard, 
tobacco, coffee, tea, cocoa and other tropical and 
sub-tropical goods are unloaded at Danzig. The list 
of manufactured articles entering Poland through

the Port of Danzig is too long to permit of its 
being quoted in detail.

For many years past, the export of coal has 
occupied first place as an export commodity, and 
in 1930, 5,348,338 tons of the fuel left Danzig for 
other countries. This large volume of coal is mined 
in Upper Silesia and in other Polish coal - basins 
inland, from whence it is transported by rail to 
the sea-board and loaded on steamers for export 
to numerous European countries, some to North 
Africa and South America. The chief buyers of 
Polish coal are, however, France, the Baltic and 
Scandinavian countries.

Timber occupies second place amongst the goods 
leaving Danzig: in 1930, 824,301 tons left the Port, 
half - worked timber constituting the bulk of the 
shipments. The timber was mostly shipped to Great 
Britain, Belgium, France and other Western 
European countries. Foodstuffs follow timber in 
order of magnitude of tonnage exported, 731,995 
tons having been loaded on steamer in Danzig 
during 1930. This volume was made up by 407,646 
tons of corn, 193,862 tons of sugar, 20,061 tons of 
molasses, 15,172 tons of bacon, 10,691 tons of salt, 
11,140 tons of flour and by smaller quantities of 
pod - plant products, seeds, cement, chemical 
products, etc.

The Port of Danzig is also of fairly great 
importance as a passenger traffic centre, especially 
in view of Poland’s large emigrant movement. In 
1930, 22,116 persons arrived at Danzig by sea, 
whilst 53,629 left by the same route: of these 7,311 
persons left for the United States.

The very rapid growth of Danzig’s port traffic 
made it essential for the loading and unloading 
equipment of the Port to be adapted to the vastly 
increased volume of goods to be handled. Before 
and during the Great War, Danzig was only very 
modestly equipped, especially in the domain of 
mechanical devices for the handling of mass 
shipments. The docks of the Ports were greatly 
extended after the War with special attention being 
paid to the storage and loading of timber shipments: 
today, the Port has timber-yards of about 2,000,000 
sq. m. in area, and a water timber storage area of 
about 2,500,000 sq. m. A large number of modern 
cranes and other equipment have been installed 
for the handling of mass shipments, their total 
number now coming to eighty-seven. The completion 
of a specially constructed basin for loading export 
coal and unloading imported pyrites took place in 
1928: this basin was equipped with three coal- 
loading wagon-tipping cranes, two bridge cranes 
for the unloading of ores, one for phosphate 
shipments and a number of portal cranes. The
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total annual trans-loading capacity of this equipment 
exceeds 2,500,000 tons of coal and over 1,000,000 
tons of ores and phosphates.

The extension of storage and warehouse facilities 
for smaller and miscellaneous shipments was likewise 
undertaken on an ambitious scale. Commodious trans­
loading warehouses have been erected in theFree Zone 
of the Port, these having been equipped with internal 
lifts and electric wagonettes. The total warehouse 
area available in Port of Danzig amounts to about

serves and the great commercial and navigation 
relations with other countries which it offers, 
afford ground for belief that the Port will con­
tinue to develop in the future as it has in the past.

Danzig is connected with the United States by 
a regular steamer service, which transports from 
America a very varied line of industrial goods: 
chief amongst these are automobiles. Unfortunately, 
raw cotton shipments to Poland usually reach the 
mills through the intermediary of other ports, and

A S C E N E  I N  T H E  P O R T  O F  D A N Z I G  

The Port o f Danzig has to-day the largest goods turnover of any port on 
the Baltic; over 8,000,000 tons of goods passed through Danzig in 1930.

230,000 sq. m. Elevators, equipped with pneumatic 
installations for handling corn and sugar, are in 
a position to store up to 160,000 tons of these 
products, reservoirs for storing molasses and miner­
al oils have a capacity of 93,000 tons, whilst 
special warehouses have been erected for housing 
raw cotton shipments. There are four shipbuilding 
works within the area of the Port.

As can be presumed from the foregoing description 
of Danzig’s development as a fully-equipped port, 
the Port of Danzig is now one of the most 
important as a factor in international economy. The 
extensive and richly-endowed hinterland which it

this in spite of the fact that transport through
Danzig is much cheaper than through ports in
other countries thanks to very low railway tariffs 
from the sea-board to the textile centres. There 
are, it is true, certain difficulties which are holding 
up the greater direct transport of cotton to Poland 
but it can be expected that these lacks (of
organisation and financing) will be overcome in
the near future. The shipping of American cotton 
through the Port of Danzig will certainly lead 
to a livelier exchange of commodities upon the 
vessels plying between Danzig and the ports of 
the United States.
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L I L P O P ,  R A U  & L O E W E N S T E I N
J O I N T  S T O C K  C O M P A N Y ,  W A R S A W  

E s t a b l i s h e d  1818

OVER ONE hundred years of history — of good 
history constitutes an excellent record for an 
industrial concern.

Known popularly in Poland as the "Lilpop Works” 
and quoted on the Polish stock market for the last 
50 years as the most popular share, this Company 
was up to the year 1873 a private establishment 
in which year it was converted into a joint stock 
company.

From the beginning of the history of this concern

the re-equipment of the plant and for adaption 
of the plant to up-to-date manufacturing conditions 
and modern organisation.

At present the Company is employing permanently 
about 400 employees. The plant has brass, iron 
and electric steel foundries, a forge, carpenter and 
wood shops, all necessary machining departments, 
nickel and chrome plating department, steel structural 
department, car erecting shop and^ varnishing 
department.

G E N E R A L  V I E W  O F  T H E  ” 1. I L P O P,  R A U  & 
L O E W E N S T E I N ” W O R K S ,  W A R S A W

its manufacturing programme was continually 
changed and adapted to the requirements of the 
home market and to the export possibilities of 
sales on the Russian market, but on the whole it 
was the production of agricultural machinery, 
sugar mill equipment, steam engines, hoists and 
heavy machinery for the mechanical and metallurgical 
industries.

Early in the seventies of the past century bridge 
huilding and railway rolling-stock manufacture was 
included in the manufacturing programme.

This line was more and more developed and 
gradually became, especially after the Great War, 
the principal speciality of the Company.

The flourishing situation of the ’’Lilpop Works” 
was totally destroyed by the belligerants and the 
entire equipment of the plants was taken away 
for war purposes and was never since restituted. 
Several years of onerous rebuilding work was 
necessary for the reconstruction, enlargement and

On the whole, everything that is necessary for inde­
pendent production of freight, passenger and street
cars is manufactured in the Company’s own plant.

Cars of every descriptions: freight, refrigerator 
ventilating etc., all-steel passenger, sleeping, restau­
rant and private saloon cars are manufactured as 
a speciality.

Particular attention is given to the development 
of the manufacture of motor rail-cars and electric 
street cars. The development of the business of the 
Company is confirmed by the amount of sales and 
dividends distributed in the last four years:

1927 sales 213 m illio n  zlo tys; D iv idend  12$
1928 „  26'5 „  „ 12$
1929 .  35'4 „ „  , 1 0 $
1930 „ 40-3 ” ,  „ 10$

The principle using the best raw materials and 
selected workmenship was always the guiding idea 
of the management and insures the continued 
success of the Company.
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B est q u a litie s  L o w est prices

POLISH BACON
THE UNION OF POLISH  
B A C O N  P R O D U C E R S

30 K O PERNIKA, W ARSAW , POLAND

C e n tra lis in g  the  bacon 
p ro du c tion  and exp o rt o f 
a ll the  e igh teen fac to ries  
in  Poland. Sales to  G reat 
B rita in  in  February  1931:
74,615 cw t of bacon  
11,525 cw t of ham s

POLSKI ZW I^ZEK BEKONOWY
30, K O PERNIK A, W A R S A W

T E L E P H O N E :  7 3 4 - 7  2

BEHNKE & SIEG
D A N Z I G

E sta b lish e d :  1890 
T e le p h o n e :  235-41

T el. a d d r ess:  B e h n s ig , D a n z ig  
770, N ew  P o r t , N e u fa h r w a sse r

G d y n i a  B r a n c h :
PORTOW A Str., GDYNIA  

S T E V E D O R E S  A N D  S H I P B R O K E R S

Own vessels. C om m unication  be­
tw een Danzig, Ham burg, A n tw erp , 
L ibau, F in n ish  and B r it is h  ports . 
M arine  tra n s p o rt to  a ll po rts  in  the 
w o rld , w ith  sh ipm en ts  to  and from  
G dyn ia  and Danzig a spe c ia lity .

AGENTS AND REPRESENTATIVES OF 
FIRST-CLASS INSURANCE COMPANIES

T O  TH E ATTENTION OF PERSO N S 
DESIRING TO ADVERTISE IN POLAND:

TH E W E E K L Y

POLSKA COSPODAPCZA
F O R M E R LY

P m m S L i  HANDEL

IS THE LARGEST MAGAZINE OF ECONOMICS IN POLAND, HAS THE 
LARGEST CIRCULATION AND GIVES MOST COMPLETE INFORMATION 

IT IS THE TWIN PUBLICATION OF THE MONTHLY

THE POLISH ECONOMIST

A D D R E S S :  2, E L E K T O R A L N A ,  W A R S A W

i



BALANCE-SHEET OF THE

STATE LAND BANK
A S  ON J A N U A R Y  1 ST,  1 9 3 1  

ASSETS L IA B IL IT IE S

3 S 3 S

1. Cash in  hand and w ith  banks . 30,282 125 35 1. S tcck c a p i t a l .................................. 130,000.000 00

2. In te re s t-b e a rin g  secu rities  . . . 105,289.862 51 2 . G eneral reserve f u n d ................. 29,029.883 31

3. Shares and s t o c k ......................... 7,504.794 67 3. Funds a lloca ted fo r socia l and

4. Securities fo rm in g  p a rt of the s c ie n tific  p u r p o s e s ................. 268.058 34

M ortgage Bond and Im p ro v e ­ 4. S ink ing  Funds ............................. 1,604.854 55
m ent Debenture Bond Reserve 
F u n d .............................................. 6,871.842 01 5. T reasu ry  tim e-depos its  . . . . 118.578.435 05

5. B ills  d is c o u n te d ............................. 111,626.171 66 6 . C u r.e n t a c c o u n ts ......................... 37,155.619 91

6 . B il ls  p r o t e s t e d ............................. 2,055.133 49 7. B ills  re-d iscounted ..................... 86,662.922 35

7. Loans secured by b ills  and o ther 8 . C o rre s p o n d e n ts ............................. 59,105.700 00

docum ents ................................. 144,034.619 57 9. M ortgage and D ebenture bonds

8 . Advances secured by goods . . 26,544.099 25 is s u e s .............................................. 322,450.204 00

9. S e ttlin g  account w ith  G ove rn ­
m ent .............................................. 44,798.858 13

10. R edem ption of m ortgage bonds 
d r a w n .............................................. 1,879.576 00

10. Am ounts due sub ject to lega l 11. M ortgage Bonds S in k in g  Fund . 5.416 87

proceedings .................................. 6,081.927 91 12. Payable Coupons on M ortgage

11. Loans in  the  fo rm  of m ortgage Bonds in  c ir c u la t io n ................. 11,851.553 22

and o ther b o n d s ......................... 322,450.204 00 13. Advance ins ta lm en ts  of loans

12. P re lim in a ry  dues on loans in in  B o n d s ...................................... 92.251 35

bonds .............................................. 288.922 89 14. S e ttlin g  account w ith  G overn­

13. In s ta lm e n t o f loans in  bonds . 12,995.856 12 m ent .............................................. 48,936.611 58

14. C o un try  - estates in  course of 
p a r c e l la t io n ................................. 25,719.004 99

15. Balance of adm in istered funds 
at disposal of the  T reasu ry  . 30,268.470 66

15. M ovable P r o p e r t y ......................... 8,282.469 15 16. O ther l i a b i l i t ie s ............................. 47,466.215 69

16. O ther assets ................................. 62,560.523 75 17. Net p r o f i t .......................................... 10,073.842 53

917,386.415 45

1. A dm in is te red  funds (T reasury

917,386.415 45

1. A dm in is te red  f u n d s ..................... 393,441.973 15 g r a n t s ) .......................................... 393,441.973 15

2. C o l le c t io n s ...................................... 941.620 01 2 . Sundries fo r co llec tion  . . . . 941.620 01

3. Debtors by v ir tu e  of granted 3. C redito rs by  v ir tu e  of granted
guarantees ................................. 9,409.018 59 g u a r a n te e s ................................. 9,409.018 59

4. Deposits .......................................... 107,207.399 29 4. Sundries to deposits ................. 107.207.399 29

T o t a l :  . 1 ,,428,386.426 49 T o t a l : 1„428,386.426 49



G I E S C H E
S P O E K A  A K C Y J N A

P R O D U C E R S  O F

GIESCHE BRANDS
FINE ZINC — REFINED ZINC — SLAB ZINC — PRESSED 
ZINC — ZINC SHEETS — CADMIUM — PIG LEAD — 
L E A D  S H E E T S  — L E A D  P I P E S  — L E A D  W I R E  — 
L E A D  S H O T  — R E D  L E A D  — L I T H A R G E  — S O L D E R  
SULPHURIC ACID OF ALL GRADES — OLEUM 20%

C O A Ls GIESCHE &CLEOPHAS BRANDS 

PLANTS: S ZO PIEN IC E — T R Z E B IN IA
M I N E S :  BLEISCHARLEY — ZALEJZE — 

K A T O W IC E  — CHRZANO W

G E N E R A L  S A L E S  O F F I C E *  
K A T O W I C E

F O R E I G N  S A L E S  B R A N C H E S :
D A N Z I G — HUNDEGASSE 94. B E R L I N  — UNTER 
DEN LINDEN 17.  VIENNA —  INVALIDENSTRASSE 7. 
PRAGUE —  GEBRUDER SCHRAMMEK, FOCHOVA 7. 
B U D A P E S T  — URBAN KOHLENHANDELS A. G.

T E L E G R A P H I C  A D D R E S S i  G I E S C H E  — K A T O W I C E

III



CORN EXPORTERS ASSOCIATION OF THE POLISH REPUBLIC, Inc.
18, AL.  M A R C I N K O W S K I E G O ,  P O Z N A N
Tel. address: P U L Z B O Z O W Y ,  Poznaii —  T e l.: 38-17

THE A IM  OF THE ASSOCIATION IS TO ORGANISE 

THE EXPORT OF CORN IN CONFORMITY W ITH  THE 

G E N E R A L  E X P O R T  POLICIES OF THE COUNTRY 

AND THE E C O N O M IC  NEED OF THE R E P U B L IC . 

IT  DIRECTS SPECIAL A TTE N TIO N  TO THE CONCENTR­

ATIO N OF A LL  EFFORTS TOW ARDS THE A T T A IN ­

MENT OF A  RATIO N AL D E V E L O P M E N T  OF THE 

EXPORT OF CORN AND CEREAL PRODUCTS W ITH  

DUE REGARD FOR THE INTERESTS OF ARGICULTURE

T H E  A S S O C I A T I O N  L I K E W I S E  E N D E A V O U R S  T O  R E G U L A T E  E X P O R T A T I O N  I N  S U C H  

: :  : :  A  M A N N E R  A S  T O  C O V E R  T H E  N E E D S  O F  F O R E I G N  M A R K E T S  : :  : :  : :

P A N T A R E I
GENERAL WAREHOUSING AND TRANSPORT Co. Ltd.

GDYNIA, POLAND
Issu ed  cap ita l £  1 ,000 ,000  Issu ed  ca p ita l £  1,000,000

Own warehouses in the Port of Gdynia:
6.000 sq. metres of space for the storage 
of small and mass entrepot and export 
shipments. Public warehouse f a c i l i t ie s .
B o n d e d  a n d  t r a n s i t  w e r e h o u s e s .
Ce l l a r s  f or  f rui t ,  wines and spi r i t s .

ALL TYPES OF MARINE AND LAND FORW ARDING, 
C U S T O M S  C L E A R A N C E  W A R R A N T I N G ,  E T C.

Te legraph ic address: P A N T E R E I, G dyn ia  
Te lephones: O ffices, 1636; 1637. W arehouse: 1638

D A N Z I G  B R A N C H :  9, DOMINIKSWALL, DANZIG. Telephones: 287-14

I V



"POLMIN77
POLISH STATE PETB.OLEVH 

COMPANY
H E A D ' O F F I C E :  L W d W / 1 , S Z P ( T A L N A i  

T E L E P H O N E S - .  3 - 2  8 ,  1 - 4 5 , 5  g - i o ,  3 9 - 2 1  

T E L E P H O N E  - O F  T H E  - Q E N E R A L - M A N A q E  R : 3 9 - 4 - 2  
BRANCH-OFFICE:WARSAW, Z ^ Z K O L N A ^ E L E P H . - . ^ O ^ I V ^ / i

r u z - L A m Z f f

P E T R O L E V M - R E JF IN T & Y  in E JV R O P U  
O R qA IW O N -M O ^-W -TO "nA T0-LlN ^

SRANCH-  O F F I C E - l N - O A N Z i q  
P O L I X H - S T A T E - P E T R O L E V M  C O M P A N Y  
P A t i S T W O W E - Z A K E A D Y - N A P T O W E - S . A .

WA LLq AIJ* E 15/ 16 , t e l . 2 8 7 - 4 6

AaFNCii^
wm-CAPlTAL-ClTE/foffJVIlOP^
0  F P E RX* BEJJ* G R A P E  P E T R O L E V M - P R O D V C T S

A T -  C O M P E T I T I V E  P R I C E S :
BENZINEjcramtpjaticy And avXimobiief,extractive purpojefjeatiuig wax-, 
P E T R O L E V M  giving big fCtone,export, ordinary refined, and tiiduftriati,
01 L VA/duie, m otor car oi(,acria( engine o'i(, cylinder oif, and  a ff  
gradey of svecia( oi(f; Q R E A  S E 5  Xovottes grea/e, rope/, vafctine 
for n a tu ra i and for technicaC purpo/ef  ;PARAFFINEandC4NDLES.
\  RE TAIL-AND-W HOLE5ALE- . n -ALL-THE-MORE-IMPORTANT (
( L O C A L I T I E S *  F R O M * O W N *  A  N D - C O M M 1 5 S I 0 N  • S T O R E S  5



POLISH STATE 
C OA L - MI NE S

IN U P P E R  S I L E S I A  
(POLAND)

SOCIETE FERMIERE DES 
MI N E S  F I S C A L E S  DE 
L ’ E T  A T  P O L O N A I S  
E N  H A U T E  S I L E S 1 E

K R O L E W S K A  HU TA 
( SI LESI A)

9-15, RYNEK

T E L E P H O N E :  TELEG RAPHIC ADRESS:

KROLEWSKA HUTA „ S K A R B O F E R M E ”
636, 637, 638, 639, 640 KR6LEWSKA HUTA 

KATOWICE 972 POLAND

OFFER: COAL, COKE, BRIQUETTES
AND AMMONIUM SULPHATE 

FROM THE ’’FROL” , ’’BIELSZOWICE” 
AND ’’K N U R O W ” MINES

X !


